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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Admiral Corp.—Sales & Profits Higher— 


3 Months Ended March 31— 1948 1947 
Civilian sales ics _..-.-.....-.. $12,004,168 $7,981,791 
Ket earnings after taxes____..._.__._~_- 530,410 511,461 
Mawes. er sere... -.. 22552. $0.59 $0.57 

Refiecting the company’s complete conversion to civilian manufac- 
ture, the first quarier report showed no government business on 
Admiral’s books. Lest year winding up government contracts ac- 
counted for additional first quarter sales of 1,870,342, extending 
the 1947 first quarter total to $9,852,133.—V. 167, p. 1253. 


All American Industries, Inc.—Registration Statement 
Withdrawn— 

The registration statement (No. 7295) filed with the SEC Oct. 30, 
last, covering 100,000 common stock (par $1) was withdrawn April 7. 

The company’s name was changed Noy. 20, 1947 to American Steel 
and Pump Corp.—V. 167, p. 1689. 


Allegheny Ludlum Steel Corp. (& Subs.)—Earnings— 
Quarter Ended March 31— 1948 1947 1946 
Sales $27,418,144 $24,105,492 $16,000,000 
Net earnings after taxes_ 1,307,471 1,829,609 252,043 
Earned per common share $1.01 $1.42 $0.20 


Increase in Authorized Debt Approved— 


The stockholders on April 30 authorized company to incur indebt- 
edness of up to $20,000,000. Company currently has no funded debt. 
Proceeds would be used in company’s improvement. program.—V. 167, 
Pp. 1917. 


American Bosch Corp.—To Increase Capitalization— 


The stockholders on June 2 will consider increasing the authorized 
capital stock to 1,500,060 shares, tg consist of 750,000 sheres each of 
class A and class stock. . 

They will also vote.on changing each presertly authorized share of 
31 par value capital stock into one new share of $1 par value class 
A stock.—V. 167, p. 645. 


American Broadcasting Co.—To Offer Stock 


The company on May 6 filed an amendment to its registration 
statement covering 500,000 shares ($1 par) common stock. Under- 
writers—Dillon, Read & Co.. New York. Proceeds will be used to 
Pay off indebtedness and expand television services. Offering of 
the shares is expected May 17.—V. 167, p. 2025. 


American Coach & Body Co.—Files With SEC— 


The company on May 7 filed a letter of notification with the SEC 
covering 10,112 shares ($5 par) common stock, to be sold at $12 each 
to Robert W. Hadley, President of the company, and Harold F. Smith, 
Treasurer. Proceeds will be used for working capital.—V. 165, p. 266i. 


American Optical Co.—Common Shares Offered—Har- 
riman Ripley & Co. Inc. and Estabrook & Co. on May 13 
offered 61,000 shares of common stock (no par) at $38.50 
per share. The offering does not represent new financ- 
ing.—V. 167, p. 1917. 


American Potash & Chemical Corp.—Expansion, Etc. 


B. R. Armour, Chairman of the board, announces that the first 
unit of the new $2,000,000 power plant expansion would be completed 
early in May and that the second would be ready in October. Con- 
struction of the new $5,000,000 soda ash-borax plant has proceeded on 
Schedule and it is anticipated that these new facilities will be com- 

in June. Earnings from this production should be available 
during 1948, Mr. Armour said. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 


1947 *1946 
Gross sales, less discounts, returns, freight and 
other allowances a ~-. $13,637,700 $10,738,367 
Cost of goods sold 9,778,861 8,162,002 


Gross profit on sales__._____.____ $3,858,839 $2,576,365 
Selling, admin. ard general expenses (net)____ 1,115,689 875,545 


$2,743,150 $1,700,820 
424,307 


536,281 


$3,279,431 $2,125,127 
86,723 73,235 


Operating profit, excl. railroad 
eee eee. 


Total income TRI w 
Loss on retirement of equipment._____________ 
Retirement plan expense, excl. of $52,350 chgd. 

to retirement plan reserve for past service 

benefits : : 
Extraordinary litigation expenses_._._.______ ae 
Miscellaneous income deductions_ 
Provision for Federal income tax 
Provision for State tax on income 


Net income 
Preferred dividends.__._._..________- : 
Divs. on class A and class B stocks_._______ __ 
Earnings per class A and class B share______ 


“Restated for purposes of comparison. 
RESULTS FOR QUARTERS ENDED MARCH 31 








$2,106,319 $1,514,105 
206,111 
1,056,780 
$3.60 


792,585 
$2.87 


1947 
$575.000 
$1.07 


1948 
Net profit after taxes (est.) ? $483.000 
Earnings per class A and class B share________ $0.78 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 


ASSETS—Cash, $5,010,068: U. S. Govt. securities (at market value), 
$5,475,805; accounts receivable (net), $1,443,697: accrued interest 
receivable, $33,286; inventories, $1,657,480; assets in United Kingdom 
of Great Britain, $449,462; property, plant and equipment, including 
mineral deposit leaseholds (after reserves for depreciation of $11,- 
646,980), $14,814,212; mineral deposits owned in fee, $1: patents and 
trade marks (less reserve of $26,986), $24,070: prepaid insurance and 
taxes, $109,352; mortgage notes receivable—pledged to secure notes 
payable to bank (contra), $190,401: miscellaneous deferred charges 
and other assets, $167,263; total, $29,375,C97. 





LIABILITIES—Accounts payable (trade), $1,232,495; tax and savings 
bond deductions from payrolls, $94,028; accrued taxes, $1,090,166; 
accrued payrolls, $50,863; accrued contract discounts, $81,372; divi- 
dends on class A stock and class B stock (payable Jan. 5, 1948), 
$264,195; unclaimed dividends, $6,588; other current liabilities, $339,- 
000; instalment notes payable to bank—secured (contra), $188,611; 
retirement plan reserve, $635,600; $4 cumulative preferred stock, 
series A (without par value), $7,000,000; class A stock (48,664 shares 
without par value) and class B stock (479,726 shares without par 
value), $8,670,537; earned surplus, $9,721,643; total, $29,375,097.— 
V. 167, p. 937. 


American Power & Light Co.—Weekly Input— 


For the week ended May 6, 1948 the system inputs of subsidiaries 
of this company amounted to 227,192,000 kwh., an increase of 26,829,- 
000 kwh., or 13.39% over the corresponding week of 1947. 


To Sell Sub. Co. Bonds Through Negotiation— 


The company has asked SEC permission regarding the following: 

American owns $2,100,000 first mortgage bonds, 344% series, due 
1977, of Pacific Power & Light Co., an electric utility subsidiary of 
American. American proposes to sell to non-affiliated interests the 
$2,100,000 of bonds and apply the proceeds toward the purchase of 
additional shares of common stock of certain other subsidiaries or 
in the making of capital contributions to such other subsidiaries. 
American requésts that the proposed sale be exempted from the com- 
petitive bidding requirements of Rule U-50. In connection with the 
proposed sale, American may employ an investment banking house 
to find a purchaser or purchasers for the bonds and pay such invest- 
ment banking house a finder’s fee estimated at not to exceed % of 
1% of the principal amount of the bonds.—V. 167, p. 2025. 


American Telephone & Telegraph Co.—More Deben- 
tures Converted Into Common Stock— 


Of the original bleck of $357,532 ten-year, 2%4% debentures 
due 1957, $271,035,300 remain ou nding, according to the latest 
figures released by the New / Exchange. The decline re- 
fiects conversion of the ' 

The 15-year convertible 1,. whi¢h were 
issued for $343,087;700 in December, , outstaniling in 
the amount of $282,959,700.—V. 167, p. ‘1798. 


Anderson-Prichard Oil Corp.—Partial Redemption— 


The directors have voted to redeem 20,000 shares of the company’s 
4%4% cumulative convertible preferred stock on June 18, next, at $51.75 
a share and dividends. 

May 10, 1948, was established as the record date for determining 
the list of holders of preferred stock whose shares will be drawn by lot. 

The shares of preferred stock to be redeemed may be converted into 
comm@n stock at th option of the holders up to and including, but 
not after, June 17, 1948.—-V. 166, p. 1574. 
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- likewise the greatest in the corporation’s history, Dr. Reichel ‘i: 
1 


American Viscose Corp. (& Subs.)—Earnings— 


3 Months Ending March 31— 1948 1947 
Net sales $55,963,874 $45,670,170 
Income from operations 12,889,30: 7,421,349 
Interest earned 100,551 
Other income 330,332 


Profit before taxes $13,006,163 $7,852,232 
State income taxes : - 428,979 206,100 
Federal income taxes 5,519,738 3,615,237 


Net profit $7,057,446 $4,030,895 
Earned per common share $3.30 $1.82 

“Operations during the first quarter of 1948 were at full capacity 
and were greater than in any preceding quarter in the corporation's 
history,’’ Dr. Frank H. Reichel, Chairman of the board and President, 
said in a statement read to the 125 stockholders present. 

Sales of rayon and cellophane amounted to 102,760,000 
compared with 90,085,000 pounds sold in the first quarter of 1947. 
Total net sales of the corporation for the first quarter of 1948 were 








amouning to $55,963,874, compared with $45,670,170 in the 7 
period, an increase of $10,293,104, or 22%. 

“We expect that the new acetate rayon yarn facilities will be in 
full operation during the last few months of 1948 and that the cello- 
phane production will be increased to about 56,000,000 pounds by 
the end of the year,’’ Dr. Reichel said. ‘‘We expect to inerease 
cellophane production further to about 75,000,000 pounds, which is 
twice our prewar production. 

“There is every indication that our business will continue at 
capacity during 1948, as the demand for our products is generally 
in excess of sales.” : 

CONSOLIDATED BALANCE SHEET 
Mar. 31,48 Dec. 31,°47 

ASSETS— $ 

Cash and marketable securities 


Prepaid insur. premiums & other def‘'d items. 
Other assets and investments 

Rights, patents, processes at amortized costs_. 
Land, building & equip., less res. for deprec.... 


8s 
Accounts receivable and accrued interest. _ - 18,077,242 15,812,708 
Inventories. = 28,193,279 27 


1,280,728 


204,424,992 201,188,522 
$ 


—— ee 


8,977,679 





$ 
2,047,854 
12,021,337 
946 


21,764,597 
51,902,656 


Dividend payable Jan. 2, 1948 
Accounts payable 
Accrued wages, vacation pay and miscell. taxes. 6,157,069 
Estimated Federal and State taxes on income. 23,681,545 
Capital stock 51,902,656 
Capital surplus 12,441,618 12,441,618 
Earned surplus segregated as a general reserve. 42, ,000 42, 
59,264,425 53,521,314 


Earned surplus 
204,424,992 201,188,322 





—V. 167, p. 1917. 


Ashland Oil & Refining Co. — Merger and New Pre- 
ferred Stock Financing Planned—Semi-Annual Earnings 


The stockholders will shortly have presented for their consideration 
a proposal for merging into this corporation another i oil 
company, the identity of which is not presently . The 
merger is to be effected by exchange of stock, and Ashland plans 
to issue and sell additional preferred stock for its own account to 
provide additional capital funds. 

It is anticipated that the presently outstanding preferred stock 
will be retired at an early date. This issue has already been reduced 
from 40,000 to approximately 21,000 shares through conversion. 


INCOME ACCOUNT FOR 6 MONTHS ENDED MARCH 31 
1948 1947 


$23,836,388 $13,223,105 
17,625,188 10,128,310 


781,766 
1,855,321 804,000 


$1,509,030 
965,352 


Net sales and other income 

*Operating expenses 

Prov. for depl., deprec. & amortiz. of intang. 
drilling costs 

Taxes on income 





Net income 
Number of common shares outstanding 1,069,272 
Net inc. per share of com. after prov. 

preferred dividends -..--.-----~--~---------- $3.05 $1.48 

*Including cost of products sold, operating and general expenses, 
taxes (other than income taxes), and interest, 

NOTE—Earnings for the six months interim compare with $2.82 per 
share for the full fiscal year ended Sept. 30, 1947, and with $2.08 
per share for the quarter ended Dec, 31, 1947. The reduced net in 
the second as compared with the first quarter was accounted for 
principally by the unusual freeze-up of the Ohio River which put 
the company’s entire fleet of towboats and barges out of service for 
several weeks, reducing refinery output, and-by the necessity of 
replacing, at a loss of $250,000, certain inventory the liquidation of 
which in the previous quarter had resulted in non-recurring profit 
of approximately $409,900. . 
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Calls Preferred, Stock— 

The company has called for redempticn on June 11, next, all of 
its 19,000 outstanding shares of 4%‘ convertible preferred Stock at 
$104 per share, The balance of the originai 40,000 shares already 
have been converted into. common stock.—V. 167, p. 1582. 


Associated Dry Goods Cerp.—Quarterly Sales Higher 


Quarters Ended— May 1, "48 May 3, ‘47 
Sales reported by subsidiary store companies__ $35,313 526 $33,247,739 


—V, 167, p. 842. : 
Atchison, Topeka & Santa Fe Ry.—New Vice-Pres.— 


R. G. Rydin has been- appointed Vice-President, executive depart- 
ment, succeeding J. H. Keefe who retired May 1 after nearly 52 years 
of service with the company, and E. 8. Marsh, executive assistant to 
the President, has been. appointed Vice-President-Finance, also ef- 
fective May 1.—V. 167, p. 2025. 


Atlas Corp.—Sells RKO Stock— 

Howard Hughes hes purchased this company’s holdings of 929.020 
shares, or 24%, of the outstanding common stock of Radio-Keith- 
Orpheum, Corp. This purchase will give Mr. Hughes working control 
ef the latter company. 

The purchase was announced by Floyd Odlum, President of Atlas 
Corp., on May 11 following announcement about a week before 
that a tentative agreement on the purchase had been reached. The 
price of the purchase was not disclosed. 

At the same time, Mr. Odlum disclosed that Atlas Corp.'s sale 
of R-K-O stock did not include a large block of R-K-O option war- 
rents for purchase of 327,812 shares which will continue to be held 


by Atias Corp. 

Annual Report—Floyd B. Odlum, President, on Feb. 
20, said in part: 

The indicated asset value of the common stock of this company at 


Dec. 31, -1947, was approximately £30.01 per share as compared with 
epproximately $36.06 per share at Dec. 31, 1946. Dividends of $1.60 


per sHare, totaling $3,250,656, were paid during the year 1947 on the*. 


common stock. A quarterly dividend of 40 cents pe: share has been 
declared on the common stock payable March 20, 1948, to holders of 
record Feb. 27, 1948. 

During the ten-year period ended Dec. 31, 1947, the company dis- 
bursed to shareholders dividends amounting to $25,749,653 and in 
addition expended $42,095,048 in acquisition and retirement of its own 
preferred and common stccks. Despite these large disbursements during 
said period totaling $67.644.701, the company had net assets remaining 
at Dec. 31, 1947, of $60,294,157. 

The company reacquired 53,682 shares of its own common stock 
during 1947 at an average cost of $23.12 per share, making a total 
cost for stock reacquired of $1,240,880. This cost was below the aggre- 
gate asset value of the stock purchased. The excess of asset value 
over the cost of the stock reacquired resulted in a benefit to the 
remaining outstanding common stock at Dec. 31, 1947, of about 
18 cents per share. Purchase of outstanding common stock will be 
continued so long and during such times as such action appears 
advantagecus. 

The company has outstanding option warrants for purchase of 
1,948,111 shares of common stock at $25 per share. If these warrants 
had all been exercised by the holders thereof on Dec, 31, 1947, the 
capital of the company would have been increased by $48,702,775 and 
the outstanding number of shares of common stock by 1,948,111 and 
the asset value of this increased total of outstanding stock would 
have -been approximately $27.54. per share. 

The entry of Atlas Corp. in 1947 added new major holdings, includ- . 
ing the Barnsdal] Oil Co. 

The producing oil companies seem to the Atlas. management to be 
particularly attractive, due to the tremendous demand for crude oil 
all over the world and the increased cost of finding new oil to 
replace. each barrel currently produced, proven oil reserves in the 
ground have enhanced materially in value. 

Atlas Corp. late in 1947 also became the largest stockholder of 
Consolidated Vultee Aircraft. Corp. 

While the problems connected with this aircraft company are many 
and important, and substantial losses can still be expected from that 
company’s operations during 1948, a sound future seems presently 
indicated with resulting profit to the Atlas Corp. through its special 
efforts. 

The decrease during the year under review of the market value of 
the company’s holdings of securities of motion picture companies, 
including. particularly the. large. special holding. of stock of Radio- 
Keith-Orpheum Corp., accounted for practically the entire decrease 
in: asset value of the stock of Atlas Corp., after taking into account 
dividends paid. 

: INCOME ACCOUNT FOR CALENDAR YEARS 








1947 1946 1945 1944 
Income—Dividends .... $2,985,658 $2,678,358 $2,149,976 $2,541,616 
REDS 0) ae 87,102 72,477 193,088 151,759 
Miscellaneous —~_-.-~- ao. nee SS oe 1,467 4,200 
Total income —_--- $3,072,760 $2,750,835 $2,344,531 $2,697,575 
Mxpenses oe 1,074,253 972;979 789,972 801,717 
Federal income tax __-- 122,000 75,000 23,000 68,864 - 
Net income —._._.--- $1,876,507 $1,702,856 $1,531,559 $1,826,994 
tNet realized profit on . . 
eale of securities ‘on 
basis of average cost_ *250,577 20,599,243 3,672,845 1,002,793 


Prov. for contingencies_ 400,000 pek,. 





Net income and _ se- 


curity profits ._._- $1,625,930 $22,302,098 $4,804,404 $2,829,787 


Dividends paid --.____- 3,250,656 2,381,696 2,166,651 2,190,251 . 
Com. stock asset value 
(per. share)__________ $30.01 $36.06 $34.14 $21.98 


*Loss; tIncludes $11,077,048 in 1946 and $1,779,467 in 1945, with 
respect to majority-owned subsidiaries and $315,569 (in 1946) proceeds 
from saies of securities previously written off. 


BALANCE SHEET, DEC. 31 — 
ASSETS— . 1947 1946 





I Rh isin 3 ast oie Ui pio ny hve bitte Sacicccsnsay RD eltasoe ws ah ies $4,277,548 $11,426,928 
Dividends and accis. receiv. and interest accrd. 556,103 449,110 
SN, as wens w dios eis oaediainasins 45,248,291. 52,966,743 - 
Invest. in majority-owned sub. cos.____________ 7,124,795 6,619,795 
i Rea iat Ee RE EAS ceo ee 4,528,267 3,956,780 
Re ERT A TI ae RL SRS SCRE OFS NR PN GO Sed ES $61,735,004 $75,419,356 - 
LIABILITIES— 
Accounts payable and accrued. expenses..______ $591,642 $276,511 
| Ea a ee 349,205 254,779 ° 


for gontingenmeies..........._.__.____ 500,000 500,000 
Sommoen-steck. (par 65)_.........-.__.... 10,045,295  10,313,705.. 
A i ce i a a iaereien 21,327,841 . 21,897,720 
Earned s 18,238,061 20,265,378 
10,682,960 21,911,263 


RUE SSRIS TORR i ae RR ROP oe $61,735,004 $75,419,356 
tExcess over cost of market or managements valuation of assets. 


NOTE—Costs with respect to investment acquired at inception of 
po company through consolidation which became effective on Oct. 31, ° 
936, ate..based .on..market.quotations or, in. the. absence..thereof. . 
appraisals by the board of directors as of that date—V. 16, p. 2025. 


Bath Iren Works Corp.—Unbilled Contracts— 


Mar. 31,48 Mar. 31,'47 Mar. 31,'46 
Unbilled balance ____.____-- $25,930,529 $34,678. ‘ 
an Sn $34,678,891 $13,419,914 


Boeing Airplane Co.—New Director Elected— 


- Artemus L, Gates.of New. York, formerly President of the. New York . 
Trust Co., Assistant Secretary of the Navy for Air from August, 1942 _ 
July, 1945, and Under-Secretary of the Navy for the remainder of 

been*elected a director, su Ha 





eee: eee Mr. oes ee a also a director of 
re rporations, was elec through the. exercise 
a cumulative voting rights by a group of stockholders. Eight former. 


were reelected.—V. 167, p. 1804, 


rold~E. Bowman, Sec- -. 


Borg-Warner Corp.—New General Counsel— 

Robert W. Murphy, Assistant General Counsel since 1943, has been 
appointed General Counsel, succeeding G. A. Shallberg, who will 
continue as Executive Vice-President.—V. 167, p. 1691. 


Botany Mills, Ine.—Transfer Agent— 

The -Chase National Bank of the City of New York has been 
appointed transfer agent of the 6% cumulative prior preferred stock 
($25 par value’, 5% cumulative preferred stock ($25 par value) and 
common stock ($1 par value).—V. 167, p. 1919. 


Briggs Manufacturing Co. (& Subs.)—Earnings— 


Quarter End. Mar. 31— 1948 1947 1946 1945 
Net profit 4 * $2,044,936 $1,402,580-.- *$407,037 $1,431,234 
No. of capital shares 1,947,700 1,947,700 1,947,700 1,947,700 
Earned per share. $1.05 $0.72 Nil $0.58 


*Loss including $3,293,303 Federal tax carry-back credit. 

Sales for the first quarter of 1948 were approximately $55,900,000, 
compared with $47,400,000 in the first three months in 1947 and 
$15,600,000 for the like period of 1946,—V. 167, p. 247. 


Bristol-Myers Co.—Debentures Offered—A new issue 
of $10,000,000 3% debentures was offered May 14 by a 
group of underwriters headed by Wertheim & Co. The 
debentures, due April 1, 1968 were priced at 10042%. A 
sinking fund sufficient to retire 70% of the issue prior 
to maturity is provided. 

The offering represents new-money financing. The proceeds will 
be applied to the extent of $2,500,000 to pay off in full outstanding 
short-term bank’ loans. The balance will be used for working capital 
and to provide funds for development and growth of the business. 
—V. 167, p. 1919. 


Brooklyn Union Gas Co.—New Chief Engineer— 


The election of Ansel B. buyck, Brooklyn, N. Y., tu the position. of 
Chief Engineer has been announced. He was formerly Assistant. Chief 
Engineer. Scmuel Green, Brooklyn, WN. Y., has been elected to the 
post of Assistant Chief Engineer.—-V, 166, p. 2658. 


Buffalo Niagara Electric Corp.—Merger Approved— 


The New York P. S. Commission on May 10 approved consoli- 
dation of three utilities into the Buffalo Niagara Electric .Corp. 
Involved in the unification which the P. S. Commission called ‘‘the 
most important up-State utility proceeding in two decades,’ are the 
New York Power & Light Co. of Albany, Central New. York Power 
Corp. of Syracuse and Buffalo Niagara Electric Corp. of Buffalo. 
The Niagara Hudson Corp., a holding company, will be dissolved 
when the three units are merged. 

“The significant. fact from the public standpoint,’ the Commission 
observed, ‘is that. a £70,000,G00 reduction in book value of the plants 
no longer will be part of the rate base upon which consumers will 


be asked to pay a reiurn in rates in any future cases.’ 


Upor. formal consummation of the merger, new capital siock will 
be issued tc replace the three companies’ preferred stock of a par 
value of $79,000,000 and common stock shares that have a stated 
value of $50,381,156. 

The consolidation, epproved unanimously by the five-member Com- 
mission, will be authorized when the three utiltiies have made the 
$70,000,009 edjustment in book value of plants. 

The adjustments, according to the Commission, “will enable the 
new compcny to start with a sound capital structure, which in turn 
will be bereficial to consumers and investors alike.” 

Earle J. Machold, President of Niagara Hudson, said at hearings 
of. the PSC that many activities of the. three utilities, such ds 
interchange of power, had been accomplished without formal. con- 
solidation. He said uhification. would eliminate ‘three corporate 
entities, with a resulting saving in expenses, and contended that a 
single corporation would be better able to finance its needs. Mr. 
Machold also indicated that still further rate reductions might be 
achieved later. P «® 

The next step in the formal consolidation will be application for 
approval by the Securities and Exchange Commission. This action 
is expected to be completed within a few weeks.—V. 167, p. 1804, 


California Electric Power Co. — To Issue Promissory 
Notes— 


The Federal Power Commission has made public an order author- 
izing company, California, to issue. promissory notes, not to exceed 
$7,000,000, to the Bank of America National Trust and Savings Asso- 
ciation. and other participating banks. The notes are to be issued 
from time to time prior to Dec. 31, 1949, to mature not later than 
Dec, 21, 1949, with the exception of initial borrowings aggregating 
not more than $2,000,000 which are payable within: one year. The 
notes are to bear interest at a rate of 2%% per annum and a com- 
mitment fee of % of 1% per annum will be paid on the unborrowed 
portion of the principal amount made available under a loan agree- 
ment with the banks participating. 

The purpose of the propased issuance of promissory notes is to 
Supply funds for the payment of the cost of additions and improve- 
ments to its properties used.in its public utility business and that of 
its subsidiary, Interstate Telegraph Co.—V. 167, p. 2026. 


Carolina Power & Light Co.—Proposed New Financing 


The stockholders on May 19 will consider modifying the present 
restriction. upon. the issuance by the company of unsecured indebt- 
edness by excluding the 344% promissory notes due 1952 to 1958 from 
the computation of the amount of unsecured indebtedness, which 
may be issued without consent of a majority of preferred stockholders; 
also authorize offering of additional common stock by public offering 
or otherwise, without first offering such stock to common: stockholders. : 

In addition to the proxy soliciting material filed by the manage- 
ment with the New York~Stock Exchange, there have been. filed with 
the Exchange copies of .:proxy soliciting material by Kirchofer & Arnold 
Associates.—V. 167, p. 2026. 


Central RR. of New Jersey—Earnings— 
Period End. Mar.31— 1948—Month—1947 1948—3 Mos.—1947 





Operating revenue ._.. $3,799,405 $3,253,395 $10,136,941 $8,759,617 
Net ry. eper.. income __ *111,220 *237,880 °*1,815,173 *1.344.6481 
Gross inccme ________ 144,024 141,615 *1,201,889 *354,693 
Deduct.. from gross inc. 207,378 213,225 630,641 643,417 

Net income... _-__ *$63,354 *$71,610 *$1,832,530 — *$998,110 


*Deficit—V. 167, .p. 1584. 


Central RR. of Pennsylvania—Earnings— 


Period End. Mar. 31— 1948—Month—1947 1948—-3 Mos.—1947 
Operating revenue ___. $1,835,907 $1,592,476 $4,858,428 $4,340,421 





Net. ry. oper: -income__ 892,023 689,653 2,128,903 1,812,831 
Gross income —________ 895,847 693,505 2,140,695 1,823,004 
Deduct. from gross inc. 407,172 514,164 1,066,977 1,382,963 

Net income _________ $488,675 $179,321 $1,073,718 $440,041 


—V. 167, p. 1692. 


Cerro de Pasco Copper Corp.—Par Value Changed— 


The stockholders. on .May. 12 .approved. a proposal to e. the 
authorized and issued capital stock from shares without par value, 
to shares-of $5 par vaiue, and to increase the authorized number 
of shares of capital stock from 1,122,842 to 1,500,000. 

Frank F. Russell, President, said that the board of directors. has 
no present intention or plans with respect to the issuance .or sales 
of any of the additional ~-377,158 shares authorized.—V. 167, p. 1920. 


Chesapeake & Ohio .Ry,—Equipment Trusts Offered— 
Haris, Hall & Co. (Inc.) headed a banking group. which 
offered May.12 (subject to approval of the ICC) $4,450,000 
2% % i serial equipment. trust. certificates, due $445,000 
each May 15, 1949-1958. 

The securities were priced to yield from 1.50% for the 
earliest maturity to 2.50% for-those due-in 1958. Asso-. 





ciated with Harris, Hall & Co. (Inc.). in. the offering are: 
Blair & Co., Ine; Equitable. Securities. Corp.; Phelps, 
Fenn & Co.; Reynolds & Co. Schoellkopf, Hutton & 
Pomeroy, Inc.; Bramhall, Barbour &.Co., Inc.: Weeden 
& Co, Ine.; Hayden, Miller: &.Co:, and Rand & Co. 


The issué was awarded to the group in eompetitive sale on its bid of 
99.297 for a 2'4‘, interest rate. The second and only other bid was 
99.259 for a similar coupon by Halsey, Stuart & Co. Inc;~vV. 167, 
p. 2026. 


Chicago Rock island & Pacific RR.—Initial Dividend— 


The directors on May 10 declared an initial dividend of $2.50 
per share on the preferred stock» for the: first half of 1948, payable 
June 30, to holders of record June 10, 1948, It is contemplated that 
future preferred dividend action will be on a querterly, instead of 
a semi-annual basis- 


New Secretary, Etc.— 


A. O. Gibson, Assistant Secretary and Assistant Treasurer, has been 
elected Secretary and Assistant Treasurer, succeeding Ward Vander- 
pool, retired. W. J. Camphausen, Assistant to Treasurer, and M. Z. 
Greenley, Assistant to Secretary, were each elected to the office of 
Assistant Secretery and Assistant Treasurer; and L. G. Ames, Cashier, 
was elected Assistant Treasurer—V. 167, p. 2026. 


Chrysler Corp.—Quarterly Report—In his letter to the 
stockholders accompanying the financial statements, K. 
T. Keller, President, says: 


“During the first quarter of this year cerporation’s operations have 
been beset by rising costs and continuing shortages of basic mate- 
rials. The output of automobiles and other products was further 
restricted by a local shortage of fuel gas supply. 

“The corporation’s. unit sales of Plymeuth, Dodge, DeSoto an@ 
Chrysler passenger cars and Dodge trucks were 228,256 vehicles. Sales 
of ali products, including automobiles, trucks, parts, accessories and@ 
miscellaneous items amounted to $336.519,790. 

‘In addition to the loss of product during the first quarter due 
to .what has now become a chronic shortage of basic materials, 
actual output as against capacity to produce was further impaired 
by a local shortage of fuel gas. Shortages occasioning interruptions 
to operations recur with distressing frequency since the war an@ 
they seem likely to be aggravated in thc near-term future by the 
impact of the recent coal strike on work in process in suppliers’. mills 
and plants and will inevitably result in restricting volume during the 
next few months. 

“The problem incident to operating this business “under  sucts 
hampering conditions are the subject of concern and receive close 
attention at the hands of the entire organization. At no time since 
we resumed the manufacture of postwar automobiles has the demand 
for our products been as strong as it is now. The stockholders may 
be assured, however, that notwithstanding the difficulties of securing 
an adequate and steady flew of materials, every effort is being 
directed toward keeping production at the highest possible level in 
the interest of making deliveries to our customers as promptly as 
possible. 

“As of March 31, 1948, cash and cash securities were $215,896.988. 
Inventories were $125,972,587. Depreciation charged during the first 
quarter was $3,695,878. Net current assets amounted to $220,499,677.” 


COMPARATIVE CONSOLIDATED STATEMENT OF NET EARNINGS 
(Corporetion and Wholly Owned U. S. Subsidiaries) 


3 Mos. End. Mar. 31— 1948 1947 1946 1941 

$ $ $ $ 
Net sales___.___.____-___ 336,519,790 317,041,078 140,900,358 252,768,166 
Int. and misc. income 306,426 151,018 124,570 58,380 





. 336,826,216 317,192,095 141,024,928 252,826,546 
295,124,009 267,590,196 136,875,059 222,197,953 


Tee. 
Cost of sales___-_-~- 
Exp. of admim engin’g. 

sell, service, advg. and 











interest ._......._._._. 18,035,740 15,459,106 12,074,441 14,466,612 
Est. Fed. ine. and ex- 

cess profits taxes__ 9,550,000 13,650,000 457,500 6,600,00@ 

Net profit pie 14,116,466 20,492,794 8,382,072 9,561,982 
Est. recovery of prior 

years’ ine. and excess 

profits taxes____-_~_ NE AT lings Spat poe 4 7 ee ee 
Portion »f reserve for 

reconversion exps. re- 

stored to inc. acct._- gee Sb. BF kalo SOG 408 ©: ow = 

Net earnings before 

divs. fr. foreign subs. 14,116,466 20,492,794 829,929 .9,561,982 


Divs. recd. from foreign 





ae eS 805,178 RiRGRGAA es seas. ale 

Net earnings._.____._._. 14,921,644 21,502,408 829,929 9,561,982 
Deprec. has been chgd. 

to cost of sales and 

exps. in the amts, of_ 3,695,878 2,024,733 1,387,426 1,494,656 


* Loss. 
CONSOLIDATED BALANCE SHEET 


(Corporation and All Wholly Owned U..S. Subsidiaries) 
Mar. 31,48 Dec. 31,’47 
$ 


ASSETS— $ 
aii a ao icon chigs tise neigh alae Dengan engin ... 141,024,624 139,491,725 


Short-term mktble. secs.—at cost and accr. int. 74,872,365 76,728,735 
Trade accts. receivable (less reserve of $92,600 





ge RS Sh. | ere peaA ae 39,238,941 45,232,369 
Other accts. receivable (incl, accts. with wholly 

owned foreign subs.—-$271,885 at March 31, 

ae Th PCT Cece BALSA L ATM 1,147,014 2,411,052 
Inventories (less res. Of $7,664,328 at March 

Dir Ra a oS ee ae oe 125,972,587 111,569.56 
Prepaid ins., taxes and other exps.___-----~---- 3,071,358 3,774,055 
Investments in ($1,305,140). and advances to 

partially owned -subs,—at cost____- (EES aie 1,799,157 1,752,157 
Investments in wholly owned foreign subs. 

(Canada, England and Belgium)—at cost__-- 2,358,685 2,358,685 
Sundry investments and misc. accts. (less_re- 

seryes of $270,100 at March 31, 19486)-_---- 640.106 272,395 
*Property, plant and equipment________-_-._--_- 105,995,995 103,608,935 

yA: LS ESE a GE Meee Ar Peeters oe, boy Ueno Reem 496,120,832 487,199,679 

LIABILITIES— 
Accounts payable and pay rolls________------- 95,806,200 85,449.698 
Accounts with subsidiaries___......---------~-- 906,704 670,638 
Accrued ins., taxes and other expenses_____-~-~~ 8,736,701 10,993,562 
Fe@eral*taxes on incOme_———__-______-_-________ ee 58,602,126 


Opetating reserves. —— ~~ —----_-.----=--- 
Capitalistock (par $2.50) —.---_..-.--—-------- 


Additional paid-in capital (capital surplus)-_.. 25,958,106 » 25,958;106-° 


Net earnings retained for use in the business__ 283,579,854 277,360,474 


Wee ee eee eee 496,120,832 487,199,679 
*aAfter. deducting reserve for depreciation: 1948, $59,485,723; 1947, 
$56,;346,234.—V. 167, p. 1804. 


CIT Financial Corp.—New President of Units— 


Emil C. Chervenak has been elected President of Service Fire 
Insurance Co: of New York and Service Casualty Co. of New York, 
insurance’ affiliates of CIT Financial Corp.’ He formerly was Exec~ 
utive Vice-President of both units. Arthur Q. Dietz has relinquished 
the Presidency .in connection with Mr. .Chervenak’s promotion and 
becomes Chairman of the board of directors.—V. 167, p. 1040, 2 





Cohart Refractories Co. — Registration Statement ’ 


Withdrawn— 

The registration statement (No, 7002) filed with the SEC March 28, 
1947, covering a proposed public offering of 182,520 shares ($5 > 
common stock-held by the Corning Glass Works was withdrawn Ap. 2. 
Company. said. that Corning Glass had decided to withdraw thé pro- 
posed offering of the share because of “general market conditions. 
—V. 165, p. 1804. 
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Colorado Fuel & Iron Corp. (& Subs.)—Earnings— 


Querters Ended March 31— 1948 1947 1946 
*Net earnings -_.__.-._..._.__---_=. $1,449,231 $1,712;323 %¢$1,667,932 
tEarnings per common share__ $1.17 $1.40 Nil 


*After estimated taxes, depreciation, depletion, interest and after 
deducting a provision for increased replacement costs in the amount 
of $183,400. ‘*Based on 1,126,775 outstanding shares. {Deficit. 

The earnings for the hine months ended March 31, 1948 represent 
$3.55 per common share after preferred dividend requirements. This 
compares with $2.87 per common share in the corresponding period 
in the*preceding year. 

The corpcration also announced that $3,898,287 was expended for 
additions and improvements in the nine months ended March 31, 1948. 
—V. 167, p. 43. 


Columbia Brewing Co. (Mo.) — Stock Distributed to 
Ems Brewing Shareholders— 

The trustees for Ems Brewing Co. voting trust certificates on May 
6 advised holders they were terminating the voting trust and are ready 
to deliver one share of Columbia Brewing stock in exchange for eac. 
two shares of Ems certificates. Action was based on advice of counsel 
that litigation is now terminated as a result of the U. S. Supreme 
Court denying a writ of certiorari in the suit against Ems, it was 
stated by Mar« C. Steinberg & Co. investment baukers, St. Louis, Mo. 
This means there will be an additional 46,836 shares of Columbia out- 
standing. Meanwhile, negotiations are continuing to merge Coiumb.a 
with Falstaff Brewing Corp.—vV. 167, p. 2026. 


Commodore Hotel, Inc.—Invites Tenders— 
This corporation has issued invitations to Folders of its series 
C debentures, due 1955, to offer tenders of their bonds for purchase 


by the company to May 15, 1948. The corporation holds $37,165 tor 
purchasing the debentures. This was derived from recent sale of 
various securilies which the company held for investmenit.—V. 16a, 
p. 1586. 

Commonwealth & Southern Corp. — Agreement 


Reached Between Principal Stockholders— 


Holders of substantial] amounts of preferred and common stccks 
of the corporation on May 8 submitted te the company proposed 
amendments to the plan filed by the corporation with the SEC, and 
dated July 30, 1947, in compliance with the Public Utility Holding 
Company Act of 1935. The suggested compromise was formulated 
by Edward Hopkinson, Jr, of Drexel & Co., Philadelphia, Chairman 
of the preferred stockholders’ committee; George S. Munson, Counsel, 
United Gas Improvement Co., the largest single holder of preferred 
Stock; and representatives of common stockholders whose holdings 
exceed 2,500,060 shares, including American Superpower Corp. 

The preferred stockholders’ committee has agreed that if this 
compromise plan is effectuated, it will withdraw the plan which it 
has submitted to the Commission and, together with the common 
stockholder signatories, will support the compremise proposal in 
order. to faciliiate tne consummeuon of an early reorganization plan 
with a view to minimizing covtly and lengthy litigation. 

The proposed modified plan cf i1eorganization provides for sub- 
scription for cash by Commonwealth & Southern for additional shares 
of Consumers Power Co. common stock in an amount sufficient to 
permit distribution to the preferred stockholders of Commonwealth & 
Southern of 2.38 shares of Consumers Power Co. common stock and 
or .55 shares of Central Dlinois. Power Co. common stock. It is 
further contemplated that, prior to distribution of Consumers Power 
and Central Illinois shares, accruals on the present Commonwealth 
& Southern preferred shares would be reduced from $17 to $16 per 
share. The balance of C. & S. assets, iess whatever cash is required 
would be distributed to the common 
stockholders. 

Commonwealth & Southern now helds 10,000,000 shares of common 
stock of the Sovihers Co. but it is proposed that C. & S. invest 
an additional $10,000,600 in Southern Co. from funds to be derived 
from proceeds of the sale’ of South Carolina Power Co. If. this pur- 
chase is made, C. & S. will be in a position to distribute per 100 
shares of its stock, approximately 3343 shares of The Southern Co.; 
5.5 shares of Ohio Edison Co.; 1.20 shares of Southern Indiana Gas 
& Electric Co. (based on present holdings of Ohio Edison and Southern 
Indiana Gas & Elec. Co.); plus remaining cash, if any. 

The SEC has held extended hearings on the company plan, but 
has not yet rendered its findings. 

Justin R. Whiting, Presidént, on May 12 stated that he desired 
to correct the statement appearing in some newspapers to the effect 
that the directors had rejected the proposed amendments to the 
cofporation’s plan offered by certain substantial holders of the pre- 
ferred and common stock. Mr. Whiting-stated that the directors had 
neither rejected nor accepted. such amendments but, on the contrary, 
hag decided to defer any action thereon until after the staff of the 
SEC had filed their proposed findings on the plan. 


Declares $1.50 Preferred Dividend— 

On May 11, the directors declared a dividend of $1.50 per share 
on. the preferred stock, payable July 1 to holders of record June 11, 
subject, however, to an crder of the Securities and Exchange Com- 
mission. Distributions of $3 each were made on Jan. 2 and April l, 
last, which left arrearages on the issue of $17 per share. 


Weekly Output— 

The weekly kilowatt-hour cutput of electric energy of subsidiaries of 
this corporation, adjusted to show. gencral business conditions of 
territory served for the week ended May 6, 1948, amounted to 311.- 
986.560 as compared with 283,385,366 for the corresponding weer 
in 1947, an increase of 28,601,194, cor 10.09% .—V. 167, p. 2027. 


Continental Assurance Co., Chicago—Plans Stock Div. 

A special stcckholders’ meeting has been called for June 16 to 
vote on a recommendation that the capital be increased from $2,000,- 
009 to $3,000,000 through the issuance of a stock dividend. Roy 
Tuchbreiter, President, said that the dividend would be in the ratio 
of one new share for each two heid and that the company pians to 
continue paying the regular quarterly dividend of 30 cents a share. 
~—V. 157, p. 602. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company 0n May 12 announced.that system output of electricity 
(electricity generated and purchased) for the week ended May 9, 1948, 
amounted to 210,700,000 kwh., compared with 194,200,000 kwh. for the 
corresponding week of 1947, an increase of 8.5%. Loca] distribution 
of electricity amounted to 195,400,000. kwh. compared with 183,700,000 
kwh. for the corresponding week of last year, an increase of 6.4%. 


Data Regarding New Debentures— 

The company anrounced May 6 that it is filing with the SEC 
an amendment to its registration statement covering the proposed 
issue of $57.382,600 3%. convertible debentures, due June 1, 1963, and 
convertible unt'1 maturity, unless sooner called for redemption, at the 
basie conversion price of £25. Bids for the debentures will be received 
up,.to 11 a.m. (EDT) May 18 at company’s office, 4 Irving Place, 
New York 3, N. Y¥. 

Qn the iecord date May 20 the company will begin mailing warrants 
and copies of the prospectus to common stockholders. Common stock- 
holders of record atthe close of business May 20 will be entitled to 
subscribe to $5 principal amount of the debentures for each share held. 
Subseriptions will close and the rights will expire Tuesday, June 8, 
at the close of business. 

Proceeds from the sale of the debentures will be applied to the 
extent of $24,995,329, together with $3,729,101 from the company’s 
treasury toward the redemption on Aug. 2, 1948, at $105 a share of 
273,566 shares of the company’s presently outstanding $5 cumulative 
preferred stock. The balance of the proceeds will be applied to the 
payment of company’s unsecured: notes outstanding as of April 30, 
1948, in the principal amount of $28,000,000 and the remainder will 
be applied to additions to utility plant since Jan. 1, 1947. The record 
date for the preferred shares to be redeemed has been set for June 18 
and stockholders owning shares to be redeemed will be notified June 28° 


CONSOLIDATED INCOME STATEMENT 
1948—12 Mos.—1947 


Period End. March 2i— 





1948—-3 M»s.—1947 




















Cperating revenues: $ $ $ $ 
Sales of electricity_ 77,280,615 69,551,943 273,850,262 252,646,240 
Sales of gas_______ 17,325,432 14,918,066 52,480,816 48,011,611 
Sales cf steam. _- 9,532,456 6,985,161 19,427,766 14,698;C89 
Cther oper. revenues_ 686,696 650,691 2,853,206 2,624,237 

Total _.._._....___ 104,825,199 92,106,866 346,612,050 317,980,177 

Operating expenses _-. 47,541,782 39,889,937 159,054,730 137,466,714 

Maintenance —_____---~- 8,185,783 7,047,164 . 39,329,101 30,383,415 

Depreciation ___.______ 7,875,000 9,285,233 30,789,094 34,335,933 

Taxes, other tnan Fed. 
income __.-__.-_.-.. 13,870,086 12,652,756 51,685,629 47,801,501 

Federal inc. tax (est.)_- 8,314,500 6,200,000 16,054,500 18,768,800 
Operating income ___ 19,638,048 17,031,726 51,698,996 49,223,814 

Nen-operating income__ 41.525 150,362 190,471 452,980 
Gross income _._.-.. 19,079,373 17,182,088 51,889,467 49,676,794 

Income deductions - 3,143,476 4,706;247 15,719,730 16,612,590 
Net income -.---...- 15,935,897 12,475,841 36,169,737 33,064,204 

Earned per com. shere $1.15 $0.85 $2.20 $1.93 

Sales of (000's omitted) 

Electricity (kwh. —- 2,751,402 2,473,301 9,813,353 9,006,475 
Gas (cubic feet)____ 20,062,336 16,279,529 55,854,660 48,955,891 
Steam ‘pounds) 7,648,992 -6,426,511 16,270,393 13,737,432 


INCOME STATEMENT 


Period End. March 31— 


(Company Separately) 
1948—-12 Mos.—1947 
5 $ 


1948—3 Mos.—1°47 
$ 











$ $ 

Operating revenues __. 86,553,971 77,589,846 300,949,969 277,686,102 
Operating expenses - 39,931,955 34,429,686 141,447,068 124,965,366 
Maintenance ..-..---.- 7,108,886 6,175,313 24,388,582 26,635,815 
Depreciation eg 6,600,000 7,668,233 25,781,034 28,778,933 
Taxes, other than Fed. 

TG iccoenees a 11,316,598 10,321,402 42,517,195 39,224,125 
Federal inc. tax (est.)__ 7,345,000 5,350,000 13,595,000 16,172,000 

Operating income -__ 14,65€,532 13,654,212 43,221,030 41,909,863 
Non-operating income__ 133,417 255,012 2,939,356 843,641 

Gross income __---- - 14,789,949 1%3.909.224 46,160,386 42,753,504 
Income deductions —-_~_- 2,159,178 3,708,084 11,902,189 12,536,037 

Net income __-.---.. 12,630,771 10,201,140 34,258,197 30,217,467 
Eerned.per com. share £0.86 $0.65 $2.03 $1.68 
Eales of (000’s omitted) 

Electricity (kwh.) —-- 2598,212 2,338,417 9,270,442 8,538,904 

Gas (cubic feet)__..- 15,844,118 12,930466 45,445,289 40,394,943 


—V. 167, p. 2027. 
Curtiss-Wright Corp.—Court Bars Recessed Meeting— 


A common ‘stockholders’ committee was prohibited by Court order 
on May 7 from reconvening ‘‘any purported recessed meeting’’ of the 
company’s 1948 annual ‘session. 

Chancellor W. W. Harrington signed a preliminary injunction ban- 
ning the gathering, but said he had no decision ‘‘at this time’ on 
the validity of the meeting. 

After the Court action, the committee meeting, headed by T. Roland 
Berner of New York, was recessed until the second Tuesday after the 
date of any order Chancery Court may issue vacating the injunction. 

The corporation’s management and the Berner group held sim- 
ultaneous meetings in the same room here on April 21. The manage- 
ment group. announced the reelection of 11 directors. Mr. Berner’s 
group, challenging the validity of the election, had called a meeting 
for May 7 with the announced purpose of naming directors., 

Chancellor Harrington’s order was issued in a suit filed by five 
company stockholders. The Court denied attempts by Mr. Berner to 
show that the corporation furnished his committee with inaccurate 
copies of the by-laws of the company. . 

The questions before the Court, id Chancellor Harrington, were 
whether a quorum was present for the April 21 meeting and whether 
the management slate was re-eleefed validly. Attorneys are to file 
briefs at a date to be set later. 

The closing of hearings on the litigation on May 7 brought from Mr. 
Berner a statement that he did not know how many proxies he had at 





common capitel steak 


share. 


the par value ($20) per share was added to the 
account and surplus was increased by $160 per 


Gain in Number of Stockholders— 


This compeny was owned by 93,423 different stockholders as of 
March 31, an increase of: 2,222 over the number of holders recorded 
at the close of the last quarter of 1947 and an imerease of 5,649 
over the number of holders as of March 21. 1947. ‘ 

There were 76,009 holders of common stock and 23.450 holders 
of preferred stock 2s the first quarter of 1948 ended. ‘These figures 
include 6,629 holders uf more than one kind of stock. —¥. 167, p. 1921. 


Dryomatic Corp. of America, Baltimore, Md.—Files 
With SEC— 


The company on May 4 filed a letter of notification with the SEC 
for 23,000.shares (50c par) common stock, to be effered at $3.75 each. 
Underwriter, Mitchell-Hoffman & Co., Inc., Baltimore. Proceeds will 
be used for working capital. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended May 6, 1948 the system input of subsidiaries of 
this corporation amounted to 66,502,000 kwh., an increase of 12,999,000 
kwh., or 24.2% over the corresponding week of 1947.—V. 167, p. 2028. 


Electrolux Corp.—Interim Dividend of 50 Cents— 


The directors on May 10 declared an interim dividend of 50 cents 
per share on the 1,230,500 shares of capital stock outstanding, 
payable June 18 to holders of record May 20. A distribution of 46 
cents was made on March 15, last. Payments in 1947 were as follows: 
March 20, 40 cents; June 12 and Sept. 18, 50 cents each; and 
Dec, 17, a year-end of 80 cents.—V. 167, p. 1921. 


ae Gas Co., Pittsburgh, Pa.—Registers With 


The company on May 6 filed a registration statement with the SEC 
covering $14,000,000 first mortgage bonds, due 1973. The names of 
the underwriters will be determined by competitive bidding. Proceeds, 
Plus 563,000 shares of new common stock, will be delivered to the 
Philadelphia Co. in exchange for natural gas properties now under 
lease, outstanding capital stock of Equitable, notes and other claims 
owed to the Philadelphia Co. and to the Pittsbu:gh and West Virginia 
Gas Co.—V. 167, p. 2028. . 


Equity Corp.—Change of Address— 


The new offices of this corporation, of American General Corp., 
First York Corp. and The Morris Plan Corp. of America at 103 Park 
Avenue, New York 17, N. Y., were opened on May 3, according to an 
announcement.—V. 167, p. 545. 


Esso Standard Oil Co.—New Vice-President, Etc.— 


L. E. Ulrope has been elected Vice-President and director in ¢ 
of marketing and E. H. Collins, vreviously Manager of whol 
marketing, has been appointed General Manager of the marketing 
department, succeeding Mr. Ulrope. B. L. Ray and G. W. Poorman. 
have been named Manager of direct and wholesale marketing, respee— 
tively —V,. 167, p. 545. 


Federated Department Stores, Inc.—Notes Placed Pri- 
vately—Since Jan. 31, 1948, the annual report disclosed, 
a $15,000,000 note issue has been privately arranged with 
the “primary purpose of providing funds for expansion.” 
These notes mature in 1968 with a sinking fund calling 
for gradually increasing payments to liquidate them at 
maturity. The interest expense is 3.18% annually. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT 





the time of the annual meeting, as they were not tabulated. 
Committee proxies were admitted in evidence for 374,074. shares, 
while management proxies for 4,294,313 were accepted. Mr. Berner 
asserted he now has proxies for between 4 million and 5 million shares, 
but no attempt has been made to segregate those received since the 
meeting.—V. 167, p. 1920. 


(E. I.) du Pont de Nemours & Co.—Quarterly Report 


(Including Wholly Owned Subsidiary Companies) 


























Three Months Ended Mar. 31— 1948 1947 1946 
$ $ $ 
Sales (net of returns, allowances, 
outward freight, etc.) ah 220,114,551] 185,470,005 148,201,136 
Other operating revenueés__________ 2,131,969 4,321,780 4,631,166 
IE dice sith wn atti tanas chioctiicaiien es ail aieais 222,246,520 189,791,785 152,832,302 
Cost of goods scld, etc., oper. chgs.. 143,551,437 118,490,532 96,301,553 
Selling, gen. and admin. exps._____ 22,200,348 18,984,469 16,671,914 
Depreciation and obsolescence_ 10,044,472 7,661,466 6,575,224 
Prov. for Fed. taxes On oper. in- 
come (illocated. portion).._.._.__._. 18,740,000 17,790,000 14,170,000 
Net operating income_..._.___.-. 27,710,263 26,865,318 19,113,611 
Other Income— 
Divs. from General Motors Corp. 
FE Sih BARR cit 8 LF 7,500,000 7,500,000 7,500,000 
Income from invest. in con- 
trojled cos. not wholly ewned__ Yh. 1,061,193 339,280 
Miscell. other income (net) ____- 1,015,108 1,517,162 3,392,122 
RONAS > nritidataetatBen-— snd iid en os crewed 8,515,108 10,078,355 11,231,402 
Prov. for Fed. taxes on other in- 
come (allocated portion) —- 730,000 910,000 1,420,000 
Other income (net) ..--~_~-- 7,788,108 9,168,355 9,811,402 
Net oper. and other income___... 35,495,371 36,033,673 28,925,013 
Prov. for excessive construct. costs 5,300,000 5,200,000  $$-_----- 
Net income for period_____._.-.. 30,195,371 30,833,673 28,925,013 
Dividends on pfd. stock____------- 2,774,956 1,899,956 1,899,956 
Balance applic. to com. stock... 27,420,415 28,933,717 27,025,057 
Shares of com. stock outstdg..___. 11,134,393 11,121,962 11,121,962 
Amount earned a share__-___--_-- $2.46 $2.60 ~- $2.43 
STATEMENT OF CONSOLIDATED SURPLUS 
1948 1947 1946 
$ $ $ 
Surplus at beginning of year--_- ~ 437,355,240 421,931,477 384,265,043 
Net income, three months___-_-._-~- - 30,195,371 30,833,673 28,925,013 
Adjustment resulting from revalu- 
ation of investment in General 
Beene . ie dé cdaiten ene 32,500,000 Dr5,000,000 10,500,000 
*Excess of issue price___.-.-----~-- DO 1BA, WO ~-2~ «dices ten! 8. Mebane 
EI ic steph oApttanst emia Miporsgpwns stig nn etd ih 505,783,091 447,265,150 423,690,056 
Preferred dividends__._._..--_-_-~~_- 2,774,956 1,899,956 1,899,956 
Common dividends.___-...~--2-=-- 22,244,824 22,243,842 13,902,401 
Surplus at March 31__--------=- 480,763,311 423,121,352 407,887,699 


*Excess of issue price over par value of 35,828 shares of common 


stock issued to employes under the bonus plan. 


Under authorization 


of the board of directors in January, 1948, and in accordance with 
provisions of the company’s charter and bonus plan, 35,828 shares of 
common stock were issued to employes at $180 per share, of which 
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52 Weeks Ended— Jan. 31,'48 Feb. 1, ’47 
> $ $ 

Net retail sales (incl. sales of leased depts.)__. 304,720,671 265,412,038 
Cost of goods sold and expenses._______.__-_-_ 277,165,858 238,862,811 
Ma‘ntenance and repairs___....____---------- 4,141,195 . 2,669,353 
Depreciation and amortization__._._____-.-_-__- 1,567,738 1,228,062 
pS aS Ora 2! MOONS Rebate Pree ep eee Ay 2,756,875 2,365,559 
Interest and debt expense_..__-_.-._----_--.- 686,911 578,129 

Relate. ii) sbi GL Se 18,402,094 19,708,124 
Other Sebo : (eth. thc cc es ads 48,853 1,419,394 

Profit before prov. for Fed. taxes on income. 18,353,241 21,127,538 
Provision for Federal taxes on income_________ 7,625,000 4 , 

REGS CIS css sntntintd wdc obpsnilleitathitestwceinsinlaalaeie stain 10,728,241 12,298,012 
Portion of net profit applicable to minority 

interests in subsidiary companies___________ 334,039 439,244 

Net profit applic. to shares of parent co.__ 10,394,202 11,858,768 
Dividends on 4%% preferred stock_____.-_____ 543,861 546, 
Dividends on common stock...._____--- 3,828,069 3,036,310 
Earnings per common share_____________-__--- $4.18 
CONSOLIDATED BALANCE SHEET 
ASSETS— Jan, 31,'48 Feb. 1, ’47 
‘ $ $ 

OID ok os iis ites a ed de eae + ees 10,577,529 8,636,713 
United States Government securities__.___.______ 440,485 4,767,634 
Accounts receivable, retail customers__._-._ ~~ 32,679,191 26,052,228 
Accounts receivable, sundry__..__._.----.__.-- 1,986,026 1,357,677 
Merchandise inventories __.-_------------..--- 27,976,765 28,500,143 
Refundable Federal taxes on income_________~- 3,179,603 2,283,396 
Prepaid expenses, supplies, insurance, taxes, etc. 2,065,285 1,965,331 
Investment in, and advance to, real estate sub- 

sidiary not consolidated, at cost...-......-. uu. 4,154,176 
Real estate not used in operations, at cost less 

GRPCCCSHEON fied shh an een kee bene 1,426,735 834,284 
Miscellaneous assets __...____--_-------_ 823,399 1,089,902 
*Property and equipment_____.--____..._-__-- 33,078,834 20,50 
EnbBerted: Charges (aici oo. ec cdntidetemasen 79,782 84, 
Goodwill, at nominal amount____..-__-_-_-_-_~- 7 4 

SI see hiss hth chs ones moma bi pae ot ae pan ancpeaiegesii caamuanneaiatie 114,313,641 108,308,014 

LIABILITIES— 
Notes payable to banks and long-term debt due 

N.S e eegneanne penn” Veer seew a: 1,354,538 304,000 
Acecunis payable. trade. .....----------+---45 13,273,600 9,217,129 
Accounts payable, sundry____-__--_---.--_.._- 1,793,012 1,700,101 
SOG TIME. BIE OR idisnitinartcien nen a edinnnemmwiy 1,667,384 1,635,440 
tPederal taxes on. income,____.---__-----.---L 6,503,601 2,208,167 
Miscellaneous accrued current liabilities__.__- 1,641,453 1,626,383 
Long-term debt, due after one year to 1965_.._. 12,920,462 21,799,200 
Reserves for possible assessment of taxes for 

PNG, DOOTG eo tars ia ee i lel 1,496,454 1,379,383 
Reserves for warrants___...~~-.--~ 2. 2a 36,210 
Miscellaneous reserves ....__---..--_-_-------- 371,551 406,861 
Minority interests in cap. stk. & surpl. of subs. 2,316,361 2,2 
444% cumulative preferred stock (par $1)_____ 12,602,500 12,861,000 
fCommon stock of no par value_.______-_____- 11,770,065 11,972,402 
Capital from conversion of pfd. into com. shares .-_u- “ 116,250 
PUR DUNE oo vice oo ptincgatinnerd eae means 15,081,988 14,952,688 
TAT RG, PRICING a. worse sac nihacivasrigine deanna ae adele 31,485,462 25,793,834 


Total 


$14,322,609 at Feb. 1, 1947. 
in 1948 and $6,521,245 in 1947. 
1948 and 2,434,335 shares in 1947.- 





114,313,641 108,308,012 
*After reserves for depreciation of $13,055,754 at Jan. 31, 135,308 


+After deducting tax notes of $1, 
tRepresented by 2,354,013 shares 
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To Change Par Value of Common Stock— 

At the annua] meeting June 7 stockholders will consider changing 
the present shares of common steck of no par value into shares 
with $5 par value. Stockholders also will vote on a proposed amend- 
nent to the charter to permit certain sale of assets between the 
orporation and its subsidiaries.—V. 167, p. 153. 


Federal Electric Products Co.—Registration Statement 


Withdrawn— 

The registration statement (No. 7435) ; 
175,000 shares ($1 par) common stock, was withdrawn April 4. 
any said that it considered the present time “inappropriate” 
sifer the stock.—V. 167, p. 1807. 


Fleet Oil Corp.—Proposed Financing— 

An offering of 296,000 shares of common stock is expected shortly. 
Proceeds will be used fcr the purpose of further development of oil- 
producing properties and exploration of wild-cat acreage. Under- 
writer will be Aetna Securities Corp. 


Florida Power & Light Co.—Registers Bonds— 


The company on May 6 filed a registration statement with the SEC 
covering $11,000,000 first mortgage bonds, due i978. The names of 
the underwriters will be determined by competitive bidding. Proceeds 
will be used to pay off $4,000,000 in indebtedness owing to the Cen- 
tral Hanover Bank & Trust Co., New York, and to meet construction 
costs.—V. 167, p. 2028. 


Foote Mineral Co., Philadelphia—Files With SEC— 


The company on May 10 filed a letter of notification with the SEC 
for 3,000 shares of common stock (par $2.50). The stock will be 
offered at $40 per share. Underwriter, Estabrook & Co., New York. 
Proceeds will be used for general corporste purposes. 

The company also filed 1,500 shares of common which it proposes 
to offer direct to employees at $37 per share.—V. 165, p. 3051. 


Gamble-Skogmo, Inc.—Preferred To Be Offered— 


It is understood that 120,000 shares ($50 par) convertible preferred 
siock are expected to be ofiered to the pubiic on May 25. Dividend 
rate, conversion, sinking fund and redemption terms and offering 
price would be determined at a later date. 

Goldman, Sachs &*Co., Merrill Lynch, Pierce, Fenner & Beane 
and Piper, Jaftray & Hopwood are expected to head the underwriters. 


—V. 167, p. 1922. 


General Motors Corp.—Quarterly Report—Net sales of 
General Motors products for the first quarter of 1948 
amounted to $1,089,151,693 and net income was $96,481,- 
412, Alfred P. Sloan, Jr., Chairman of the Board, and 
C. E. Wilson, President, stated May 7 to more than 435,- 
000 stockholders in their report for the first quarter. 


They declared that in appraising the results for the period, recog- 
nition must be given not only to the relatively high level of physical 
production and employment, but also to the inflation which has 
occurred, ‘‘The general level of all prices is importantly above pre- 
war,’ they pointed out. ‘‘Genera] Motors pay rolls in the first quarter 
were at a rate that was 175% greater than in the prewar period 
pr ge while average employment was at a rate nearly 60% 
greater. 

“As has been the case since the end of the war, the 1948 first 
quarter aggregate sales of GM Diese] locomotives, GM Diesel engines, 
Frigidaire products and other non-automotive products continued to 
represent a higher proportion of total volume than in prewar years. 
In addition, sales for the first quarter included a higher proportion of 
sales of automobile replacement parts than was the case before the 
war, even after allowing for the increase in price levels.”’ 

Total pay rolls were $317,000,000 in the first quarter of 1948, com- 
pared with $270,000,000 in the same period of 1947. An average of 
388,911 employes were on the company’s pay rolJs in the first quarter 
of 1948, eompared with 375,305 in the first quafter last year. 

In discussing the increased capital requirements of business, which 
the report called one of the principal postwar financial problems facing 
industry as a whole, it said two factors largely accounted for the need 
for more capital: the much higher price level and the need of replace- 
ment, modernization and expansion of facilities. The rise in prices 
has not only added substantially to the cost of new facilities, but has 
also increased greatly the requirements for working capital. 

Noting that additional capital is obtainable from two sources: re- 
investment of earnings and the capital market, the report said: 


“Because the supply of venture capital is prejudiced by existing high 
taxes and its investment restricted by uncertainties with respect to 
unsettled international conditions, the need for additiona] capital for 
enterprise is expressing itself to a large extent in terms of new issues 
of senior securities, such as preferred stocks and bonds, and term loans 
from financial institutions, and an increased proportion of earnings 
is being retained in the buSiness. As a result, a lower percentage of 
earnings than in prewar years is flowing to stockholders in the form of 
dividends.”’ 

In the ten-year period ended Dec. 31, 1941, General Motors divi- 
dends were 85.7% of the net income available for dividends and profits 
reinvested in the business were 14.3% of net income. During the four 
war years, 1942-1945, dividends were 70.6% of net income and the 
amount reinvested in the business was 29.4% of net income. 

Total sales to dealers in the United States and Canada and ship- 
ments overseas amounted to 536,848 Genera] Motors cars and trucks 
for the first quarter of 1948, This compares with 450,227 for the 
first quarter of 1947. 

The report said the coal strixe, which began on March 15, did not 
affect operations in the first quarter, but that it lasted long enough 
waatee a loss in steel production which is being felt in the second 

r. 


filed last Feb. 27, covering 
Com- 
to 


SUMMARY OF CONSOLIDATED INCOME 











Three Months Ended March 31— 1948 *1947 
I a aN $1,089,151,693 $804,853,209 
tCorporation’s equity in earnings (net) of 

subsidiaries not consolidated___________ 6,094,569 1,004,185 
ge SE es Dr10,589,719 Dr3,474,818 

PREP IS SSS OS Oe ea a a ~. $1,084,656,543 $802,382,576 
Cost of sales and operating charges______ 833,009,781 628,070,151 
Selling, general and administrative exps._ 41,439,160 33,414,321 
Interest and amortization of discount on 

2%% promissory notes_._......._._____ 783,531 783,531 
SDeprec. of real est., plants, & equipt.__ 23,617,659 19,515,382 
TN I 10,373,000 4,041,000 
U. &. & foreign income & exc. prof. taxes 78,952,000 55,765,000 

Net income for period._._._..._...______ $96,481,412 $60,793,191 
Dividends on preferred capital stocks. ___ 3,232,078 3,232,077 

Amount earned on common cap. stock__ $93,249,334 $57,561,114 
Avg. no. of shares of com. stock outstdg.  43,986.996  44.096.390 
Amount earned per sh. of com. cap. stk. $2.12 $1.31 


*The summaries of consolidated income and surplus for the first 
quarter of 1947 have been revised to give retroactive effect to adjust- 
ments, made later in the year, in the amount provided for deprecia- 
tion. *tDividends and interest received amounted to $3,801,102 in 1948 
and $626,358 in 1947. {Including dividends received of $293,408 in 
poo and $1,536,789 in 1947—less sundry income deductions (net 

). §Including $3,223,145 in 1948 and $3,250,000 in 1947 for 
ry obsolescence of buildings. ( 

NOTES—(1) Sundry income deductions in 1948 include $1,904,534, 
the excess of the carrying value over the net proceeds 
from Sale of the corporation’s entire holdings, 399,990 snares, of Bendix 
— " ‘ies. ie oe oooh — was sold to a group 

underwriters ary, ‘or pu offering at $28 per share 
— the net proceeds realized by the corporation amounted to $10,368,- 
Z ; tert 


(2) Net income does not include Saf realized abroad which Ww 
not remitted to the United Stoves fr prereahe foreign countries Witte 
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SUMMARY OF CONSOLIDATED SURPLUS 
Three Months Ended March 31— 


Earned surplus 


ge gl er ee 


Total 


$5 series preferred dividends_.__.___._~-- 
$3.75 series preferred dividends__.________ 


Common dividends 


— oe ee we oe ee ee een oe ee eee 


Earned curplus at end of period__.____--~_- 


Cagttel sgrgees iinet cabbies eo 


ASSETS— 
Cash incinipith el as ao eleadih cence 
U. 8S. Gov't securities_____ 
Accts. receiv., notes receiv., 

etc. (less 
Inventories 
Investments in subsidiary 

companies not consol.__- 
Other investments @ 
Miscellaneous assets 
Other assets — oa 
*Com. cap. stock in treas._ 
Net real est., plts., & equip. 
Prepaid exps & defd. chgs. 


Preserve )__ 


1948 1947 


$ $ 
811,117,725 668,222,149 
96,481,412 60,793,191 


907,599,137 729,015,340 








eee 2,294,555 2,294,555 
cies 937,523 937,522 
5 slants aa scsaeksish alinealied aime tneplainne sims 32,986,781 33,071,548 
_~ 871,380,278 692,711,715 
34,850,276 34,850,276 
CONDENSED CONSOLIDATED BALANCE SHEET 

Mar.31,’48 Dec.31,'47 %Mar. 31,°47 
$311,333,167  $269,867,011 $294,516,884 

249,974,628 250,014,914 ities 
286,588,194 277,741,023 208,082,068 
752,474,105 692,889,191 658,726,845 
130,860,760 129,458,916 125,542,551 
28,913,321 39,452,660 39,241,919 
Le EA *30,239,486 
14,934,908 11,334,191 4,644,547 
5,043,061 6,332,958 1,518,536 
724,585,104 722,996,002 637,740,836 
8,064,585 9,668,042 10,428,399 
63,214,330 63,214,330 63,214,330 


Goodwill, Patents, etc... 


TOE. eats 
LIABILITIES— 
Accounts payable ie 
Taxes, payrolls, warranties, 
& sundry accrued items_ 
U. S. & foreign income and 
excess profits taxes____ 
Divs. payable on pfd. cap. 
ROCKS | «des 
2'42‘% promissory notes: 
Ser. A matur. Aug. 1, ’66 
Ser. B, matur. Aug. 1, ‘76 
Other liabils.—taxes, war- 
ranties, and miscellaneous 
Frov. for employees’ bonus 
(incl. unawarded bals.)-_- 
Reserves: 
Employees’ benefit plans 
Deferred income- 
Contingencies & miscel.: 
Allocabie to foreign op. 
General -- aii 
Minority interest — prefer- 
ence stock of sub. co._- 
Capital stock and surplus: 
$5 preferred stock____-~~ 
$3.75 series pfd. stock__- 
Common stoek ($10 par) 
Capital surplus 
Earned surplus 


Total 


$2,575,986,163 


$2,575,986,163 $2,472,969,238 $2,073,896,401 


$2,472,969,238 


$2,073,896,401 


205,144,420 204,656,418 171,255,375 
182,683,233 167,627,617 141,740,350 
259,727,310 249,622,921 58,476,393 
3,232,078 3,232,078 3,232,077 
29,000,000 29,000,000 29,000,000 
96,000,000 96,000,000 96,000,000 
62,698,838 62,103,144 66,210,310 
29,948,778 22,642,527 4,160,535 
11,971,269 10,855,962 7,644,145 
1,715,850 1,752,094 1,414,605 
55,407,328 48,191,833 35,409,524 
5,645,291 4,735,429 5,209,882 
1,973,414 1,973,414 1,973,414 
183,564,400 183,564,400 183,564,400 
100,000,000 100,000,000 100,000,000 
441,043,400 441,043,400 441,043,400 
34,850,276 34,850,276 34,850,276 
871,380,278 811,117,725 692,711,715 





*In 1947, net claim again U. 3. Government arising from carry-back 


of unused excess profits credit (coilected in June, 1947). 
bonus purposes (1948—-87,672 shares). 
balance sheet for March 31, 


tThe 


tHeld for 
condensed consolidated 


1947, as previousiy reported, has been 


revised to give retroactive effect to adjustments, made later in th2 
year, in the amount provided for depreciation. 

addition to the amounts set out as 
“Provision for employees’ bonus (including unawarded balances)’’ there 
is included in current liabilities in ‘“Taxes, payrolis, warranties, and 


NOTE-—Employees’ Bonus: 


sundry accrued, items’’ $3,148,3 
December 31, 1947 representing 


“at March 31, 
portion of 


payable in cash within one year. 


Contingent Liabilities: 


1948 and $6,589,483 at 
bonus awards for 1947 


There are vyariousS claims against the cor- 


poration and its consolidated subsidiaries in respect to sundry taxes, 
suits, patent infringements and other matiers incident to the ordinary 


course of business, 


together 


with other contingencies. 


There is no 


way of determining the eventual liability ior these claims and contin- 


gencies but, 


in the opinion of management and counse 


@mounts 


ineluded in other liabilities and reserves on the books of the corpora- 
tion and its consolidated subsidiaries are adequate to cover all settle- 
ments that may be made.—vV. 167, p. 1807. 


General Public Utilities Corp.—Weekly Output— 

The electric output of this corporation for the week ended May 7 
1948 amounted to 145,401,847 kwh., an increase of 14,740,249 kwh., or 
11.3% over the corresponding week of last. year.—V. 167, p. 2029. 


Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern Ry.) 


Period End. Mar. 31— 


19438—Month—1947 


1948—3 Mos.—1947 

















Ry. operating revenue__ $224,780 $203,056 $658,112 $596,032 
Ry. operating expenses_ 211,902 200,547 606,886 540,470 
Net revenue from ry. 
operations ~..---_. $12,878 $7,509 $51,226 $55,562 
Ry. tax accruels: 
Ad valorem and misc. 6,472 6,228 19,416 18,684 
Fed. RR. Taxing Act, 
RODIN cc sinsnipihs eadibia dtnestind 7,137 €,502 20,644 . 17,499 
Fed. RR. Unemploy- 
ment Insurance Act 
Of 1908 whines 3,724 3,393 10,771 9,130 
Ry. operating income *$4,455 *$8,614 $395 $10,249 
Equip. rents (net Dr)_ 12,140 13,780 34,693 35,666 
Joint facility rents (net 
TA sick asin altlolonasi ah ie aeiaas 2,109 2,123 6,260 6,280 
Net ry. oper. income_ *$18,704 *$24,517 *$40,557 *$31,696 
Non-operating income-- 2,213 1,521 6,180 4,135 
Gross income________ *$16,491 *$22,996 *$34,377 *$27,561 
Deducts. jrom income-_-_ 218 221 648 654 
Surplus applic. to int. *$16,709 *$23,227 *$35,025 *$28,215 
* Deficit: - 
Period— 9 Days End. Apr. 30 Jan. 1 to April 30 
1948 1947 1948 1947 
Operating revenues____ $180,845 $199,234 $838,958 $795,267 


—V. 167, p. 2029. 


Gerity-Michigan Corp.—Earnings, Etc.— 

Period End. Mar. 31— 1948—-3 Mos.—1947 1948—9 Mos.—-1947 
SESE Soe $3,767,593 $3,762,713 $10,431,325 $19,996,496 
Net profit after taxes__ 147,817 347,326 653,637 790,949 
Earnings per share_____ $0.19 $0.45 $0.85 $1.03 


The decline in net profits, James Gerity, Jr., President, said, was 
caused by model changes in the automotive fieid, generally unsettled 


conditions, ond labor unrest. 


A new division of this corporation will be devoted exclusivély to 
the manufacture of q new rubber seal for doors and compartments, 
Mr. Gerity reported to stockholders on April 30. 

The move follows the completion 9f a manufacturing and marketing 
agreement hetween Gerity-Michigan and the Weld-O-Welt Corp., 


Gevelopers cf the new seal. 


Gerity-Michigan Corp. will be the first company to manufacture 
tbe new Weld-O-Welt seal cn a mass production basis. The seal is 


produced by a new 1ubber extrusion process. 


It is designed primarily 


for use on doors and compartments of automobiles, refrigerators, 


e, freezer. 
r applica 


units, and the windows, doors and screens of homes. 


t also are porsible. 
» in net. earnings in the third quarter cf the fiscal 


.., Despite the 
“Year, Mr. Gerity.said, the company set three new records in March. 


Sales were almcst $1,400,000, highest monthly total in the company’s 
history. Employment inthe company’s plants is now approaching 
2.000 persons, a hig point for the company; and the company had 
the greatest number of new parts in production than in any other 
month.—V. 167, p. 1922. 


Halliburton Oil Well Cementing Co.—Common Stock 
Offered—Lehman Brothers, Blyth & Co., Inc., and asso- 
ciates on May 2 offered 680,000 shares of common stock 
($5 par) at $25 per share. 


Of the 680,000 shares being offered 600,000 shares are to’ be pur- 
chased by the several underwriters from Mr. and Mrs. Erle P. Halli- 
burton and 80,000 shares are to be purchased from The Atlantic 
Refining Co. and the company will not receive any of the proceeds 
from the sale of any of the shares. After giving effect to the sale of 
all of the shares now offered, Mr. and Mrs. Erle P. Halliburton will 
each own 31,000 shares of the common stock of the company and 
The Atlantic Refining Co. will not own any stock of the company. 

In addition to the 680,000 shares being offered by the underwriters, 
Mr. 4nd Mrs. Erle P. Halliburton, two of the selling stockbolders, are 
offering 50,000 shares of the common stock of the company to the 
employees of the company at $22.50 per share. The offering to em- 
ployees is not being underwritten and no underwriting discounts or 
commissions will be paid by Mr. and Mrs. Erle P. Halliburton with 
respect to such shares. If all of such shares are sold, the net proceed 
to Mr. and Mrs. Erle P. Halliburton wiil amount to $1,125,000. 

The stock is not subject to present nersonal property taxes in 
Pennsylvania so long as the company continues to pay the Pennsyi-~ 
vania franchise tax. 

Transfer agent, Chase Nationa] Bank, New York. Registrar, National 
City Bank of New York. 


LISTING—Ii is expected that application will be made to list the 


Common stock ($5 par) .____.- 1,312,000 shs. 1,312,000 shs. 
CAPITALIZATION AS OF FEB. 29, 1948 
Authorized Outstanding 
*2'%2% serial notes dve 1949-53__._._._._ $3,000,000 $3,000,000 
Common stock ($5 par)_.----..--___ 1,312,000 shs 1,312,000 shs 


*On July 21, 1947, the company entered into a loan agreement with 
certain banks pursuant to which it borrowed the sum of $4,000,00¢ 
and gave its serial notes, payable semi-annually in installments of 
principal in the amount of $333,333, commencing on Feb. 1, 1949, 
and ending on Aug. 1, 1954, bearing interest at 242% per annum, 
payable semi-annually on the unpaid principal amounts thereof. The 
installments due Aug. i, 1953, Feb. 1, 1954, and Aug. 1, 1954, have 
been prepaid. 

SUMMARY OF CONSOLIDATED EARNINGS 
—2 Mos. Ended Feb. -—Calendar Years— 














1948 1947 1947 1946 

Total gross revs. (less 

discounts) __-.-.... $7,103,236 $5,111,989 $40,862,690 $28,602,257 
Operating charges ___~- 5,280,772 3,829,718 29,444,860 21,240 860 
Depreciation —_-____- 575,521 458,131 2,987,969 2,382,634 
Contrib. to employees’ 

benefit fund ____---~- 112,944 74,278 804,869 486,157 

Operating income__. $1,133,999 $749,862 $7,624,992 $4,492,606 
Other income (net)__- 4,600 36,598 194,994 200,477 

Net income — -...-.- $1,138,599 $786,460 $7,819,985 $4,693,083 
Federal income taxes_- 386,269 252,718 2,802,067 1,733,360 
Other income taxes___- 28.326 36,188 216,232 56,523 

Net income ___----~~ $724,004 $497,554 $4,801,687 $2,903,200 


UNDERWRITERS—The names of the several underwriters and the 
number of shares of stock which each severally has agreed to purchase 
from each of the selling stockholdeis are as follows: 

No. of Shares to Be Purchased from 


Erle P. Vida C. Atlantic 
Halliburton Halliburton Refining Co. 

Lehman PS Sei aa NB A CRN Ao 22, 22,059 5,882 
Blyth & sp ESR RNG OR, SS 22,059 22,059 5,882 
Lovett Abercrombie & Co.___- Merle 441 442 117 
A. C. Allyn & Co., Inc.__-___--- 2,161 2,161 578 
Bacon, Whipple & Co.______~--- 1,324 1,323 353 
Baker, Weeks & Harden______~_~ 1,524 1,323 353 
Ball, Burge & Kraus___.__._--- 1,324 1,323 353 
Barret, Fitch & Co., Inc.___----- 441 442 117 
oie GR: Ea Eig ee ae 1,324 1,323 353 
Bateman, Eichler & Co._____---- 1,324 1,323 353 
Bear, Stearns & Co._._______--_- 3,088 3,088 82+ 
A. G. Becker & Co. Inc.__--__-_ 5,736 5,736 1,528 
gat ae oh aes ae ee 441 442 117 
Herman Bensdorf & Co.___-__-~- 441 442 117 
SGtr. OF Ge BRE 2 on we oe ne 2,161 2,161 578 
H. F. Boynton & Co., Inc.__-- Re 441 442 117 
d. ©. iaeiera & Ce... 6. .440~ 441 442 117 
Brush, Slocumb & Co.____._--__~ 441 442 117 
Burnham and Co.__--_._----_-__ 1,324 1,323 353 
Burien. @ Ce,. iné,.-..2-.+-. 441 442 117 
Central Republic Co. (Inc.)__--- 1,742 1,743 465 
A ee wt eee 441 442 117 
Cate: See Gb Wi eee en 3,088 3.088 824 
I Oe ie ee ae ee 441 442 117 
Julien Collins & Co._._.---.--~_ 882 882 236 
George R. Cooley & Co., Inc._-_-- 441 442 117 
CS A ats 441 442 117 
Crowell, Weedon & Co.__------- 882 882 236 
J: ees Ee BON a es 441 442 117 
Dallas Union Trust Co.___.-_--~- 1,324 1,323 353 
Paul H: Davis & Co.__.-------- 3,088 3,088 822 
Davis, Skaggs & Co.......------ 832 882 236 
Dempsey-Tegeler & Co._.__----- 441 442 117 
Dewar, Robertson & Pancoast___ 2,161 2,161 578 
R. S. Dickson & Co., Inc.__----- 441 442 117 
Se + BER Ry te eee 1,324 1,323 353 
Dixon Bretscher Noonan Inc.__-- 441 442 117 
Dominick & Dominick____-~--~-~ 3,088 3,088 824 
Eastman, Dillon & Co.____-~--~- 5,736 5,736 1,528 
Eddleman-Pollok Co.____ ------- 441 442 117 
A. G. Edwards & Sons___-----~- “ 1,224 1,323 353 
Bs eee, 206... unin 1,324 1,323 353 
William N. Edwards & Co.__---- 441 442 117 
Eiliott & Bubank—.-...--—--.... 441 442 117 
OS Ci ti ie 1,324 1,323 353 
Emanuel, Deetjen & Co.__--_--~- 1,324 1,323 353 
Clement A. Evans & Co., Inc._-- 441 442 117 
Farwell, Chapman & Co.__------ 1,324 1,323 353 
The First Boston Corp.___-_---- 5,736 5.736 1,528 
First California Co.....-.---~~-- 1,324 1,323 353 
First of Michigan Corp.._--~~-- 441 442 117 
First Southwest Co.___.____---- 2,161 ° 2,161 578 
French, Rogers & Co._.-.-----~- 441 442 117 
Glore, Forgan & Co.---.--~----- 5,736 5,736 1.528 
Goldman, Sachs & Co.___-__--~- 5,736 5,736 1,526 
R. H. Goodwin & Co.__-_------- 441 442 117 
Graham, Parsons & Co.__------ 2,161 2,161 578 
Greenman & Cook, Inc...--~-~-~--~- 441 442 117 
Haligarten & Co.__-...-...----- 3,088 3.088 824 
Harriman Ripley & Co., Inc.__~- 5,736 5,736 1,528 
Hayden, Stone & Co.____------- 3,088 3,088 824 
Hemphill, Noyes & Co._._.-----~- 3,088 3,088 824 
Be NO i iin os ten 882 882 236 
Henry Herrman & Co._--------~~ 882 882 236 
Hill Richards & Co.__._-_---~-~~ 882 882 236 
J. J. B. Hilliard & Son__---~--- 1,324 1,323 353 
Miteet Gis hk ci 882 882 236 
Hornblower & Weeks____.---~- 3,088 3,088 824 
Howard, Labouisse, Friedrichs & 

Se SRE ak SS ERE SE 9 EET CIS Maan 882 882 236 
R. 8S. Hudson & Co., Inc.__-.--- 441 442 117 
W.. B.. Hutton & Co... _..-.-... 2,161 2.161 578 
TO eee BO) san = 1,324 1,323 353 
Ingalls & Snyder---.--..---._-- 2,161 2,161 578 
James & Stayart, Inc._._.._----~- 441 442 “117 
Johnston, Lemon & Co.._------- 1,742 1,743 465 
Kebbon. McCormick & Co.____-- 1,324 1,323 353 
A. M. Kidder & Co...-.._------ 682 882 236 
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No. of Shares to Be Purchased from i i 
tie 4 Seay hy pylons Bm nsyy Plywood Corp.—Chairman of Finance Com- Indiana Harbor Belt RR.—Earnings— Rat 
alliburton Halliburton Refining Co. tee : Period End. Mar, 31— 1948——-Month—1947 1948—3 Mos.—1947 
Kidder, Peabody & Co....._____ 5.736 5.736 1528 Charlies H. Schimpff has been elected a director, and also made a Ry. operating revenues. $1,893,077 $1,860,956 $5,511/477 $5,225,325 
W. C. Langley & Co 3082 3 088 ’ Vice-President and Chairman of the Finance Committee. Ry. operating expenses 1,677,952 1,495, ‘171, 
. Langley & Co... | i 2 i : 824 - . i . ‘ ° - , , 7 95,051 5,171,220 4,487,001 
i “i fue & Co... 5 736 5736 1.528 Mr. Schimpff is Vice-rresiaent of the Capital Research Co. of 
Lee Higginson a. 5.736 5736 1'528 Lag anges, erm — bynes provides investment management for - Net revenue from ry. —~ . 
Bg 0 wo trusts whose combined resources 20,- i 
ete te kas a os ae aoe 000,000.—-V. 167, p. 1044. eee Ry. (gene OF ae ana wrrnele *T03, S28 r+ Sens 
Lynch, Allen & Co..:...._ "441 "442 117 : Equip. and joint facil- 
Laurence M. Marks & Co... 1742 1,743 465 Harshaw Chemical Co.—Earnings— ity rents__..-_...___ 299,788 158,109 834,392. 488,673 

. E. Masten “ae 441 442 117 6 Months Ended March 31— 1948 1947 1946 an 
McDonald & Co" 1,742 1,743 465 Profit before Fed. taxes on income_ $1,076,696 $1,326,337 $432,521 gunot 7¥. OPer. Income °$193.577 $104,268 *$840,441 —* $79,729 

mee Co... 1323 353 Federal taxes on income (est.)_____ 485,100 580,000 197,000 penta aa 5.789... ART 19,397 
Mitchum, Tully & Co... -——: 1,324 1,323 353 T . 
Moore, Leonard & Lynch... 11324 1323 353 ne petra REE UE ee $591,596  $746,33 5,52 otal. nesmne—..-— = *$190,991 = $114,028 °$827,672 —*$60,332 
Moreney, Beissner & Co... ~—s«: 1.324 1.323 353 Wamber ef common shares... 293000. S0n ao. 17765a . Rt. eee wane 3-253 9,932 10,08- 
P. 8. Moseley & Co... 3,088 3,088 824 Earned per share... __ $2.02 $3.51 $1.07 Teal fixed charges__._ 41,770 41,514 125,675 124,632 

EEE OR Soci once 441 442 117 Et as 
The Ohio Cos 1,742 465 Dividend Rate Increased— Net deficit.._-__.__ $235,091  1$69,261 $963,279 $195,047 
. ———_—— ewe wee oe . i por 
nents (50: Bee ae = r as a The directors on May 7 declared a quarterly dividend of 40 cents per Deficit. tIncome.—V. 167, p. 1152. 
Hains Weber, dathuen & Garis.’ 3a0e 3'088 on share on the common stock, payable June 14 to holders of record 
es bee bee mn — =e May 28. This compares with 37% cents per share paid each quarter International Furniture Co.—Quarterly Earnings— 
Piper, Jaffray & Hopwood 1.324 1323 from June 14, 1947 to and including March 15, 1948. In addition, an Th Months End 
Suesasik’ Hatter aiaenee ag , , 353 extra of 50 cents was disbursed on Sept. 15, 1947.—V. 167, p. 1257. Gaia en sestitutetioeti $2 ates $2 Pa 2 

ORE Rade Satie ga aepie alent itis a 1,324 1,323 353 ‘ ‘ > Net profit after all charges__ MDE IE on 2S AR "2191979 "325.84 
R. W. Pressprich & Co.___- : 2.161 2.161 578 Harzfeld S, Inc., Kansas City, Mo.—Files With SEC— Prov. for Fed. an tate income taxes (est.) __ : ‘ ; 
he td & Co... 441 442 117 , Fhe comenay ~, Mav. 0 filed a letter of notification with the SEC See eee eed — pau 
WMaesecher Pierce & Co. Inc... 2.161 16 or 2, ares 0 48 series prior preferred stock ($100 par), to 
elcianas eee cee 1'324 o> = be offered at par. Underwriters are George K. Baum & Co. ‘and m..! or re on 364.864 shrs. now outstdg. 12. , tame 
Reynolds & Co... ____ o 3088 3088 824 Prescott-Wright-Snider Co., Kansas City. Proceeds will be used tor «| 163, p 2098 se, Rese a aden: > 
=> wena ae sli ONE TRS CRE 1742 465 generai funds and. working capital. : are : 

E. H. Rollins & Sens Inc.______- 3,088 3,088 4 ifi 
Rotan, Mosie and Moreland 2.164 er = Henry Clay Hotel Co., Louisville, Ky.—Initial Div— International Harvester Co.—Split-Up Ratified— 

. F. Rothsehild & Co.-_____ 2161 2161 578 The dizectess 6h May 6 declared an initial dividend The stockholders on May 13 voted to increase the authorizec 
Rowles, Winston & Co... ‘882 882 236 on the 20,000 outstanding shares of capital stock, par $1, payable Common stock from 6,000,000 shares. to 18,000,000 shares, tree nev 
Lm age og > RSS aaa eo oo Pee May 7 to holders of record May 5. This was the first time in the 20 as er to oe —e age for each ~~ ra 

© 6, Apt, OER : , , ; roposa change tue purposes and objects for wh h= 
mine me mands 244 aaa ah9 years since the company was reorganized that it has paid a dividend.— corporation was formed an cies ratified. —V — 2030 ich 
Schneider, Bernet & Hickman 1324 1,323 353 ‘oh a : om se 
Bchoelikopf. Hutt BR 2h. i 

manele pt, Hu ton & Pomerey. i de ane Hermann Manufacturing Co., Lancaster, Ohio—Bonds (F.) Jacobson & Sons, Inc.—Private Financing—The 
pin a G0. ae 1,742 465 Offered—The Ohio Co., Columbus, O. on May 3 offered company, it was announced May 10, has borrowed $1,500,- 
John D. Scott and Co.-_—-- -- 4a 3 it 117 $250,000 12-year 5% sinking fund secured debentures at 900 from an insurance company on a promissory note 
ei cnn | aaee ae par. due May 1, 1958. Arrangements for the loan were made 
I M. Siinon & Co. at ee 1'323 353 ri oated May 1, 1948; due May 1, 1960. Ohio National Bank of Co- by Goldman, Sachs & Co. 

Smith, Barney & Co....__....._.__ 5,736 5,736 1,528 umbus (Oaio), trustee. Interest payable May 1 and Nov. 1 of each The company is a manufacturer of men's shirts and m 
William R. Staats STIS SEE RE 1.743. 1,742 465 a ant a ig Asean 204 = 30 days’ notice as a whole or in pany Ss pajamas 
n Bros. | Rela ta 1.324 1,323 353 art, otherwise an rough the operation of the sinking fund, at ‘ 
Stern, Frank & Meyer__.________ 441 442 117 principal amount and accrued interest plus a premium as foilows: Jewel Tea Co., Inc.—President’s Office Moved— 
Stone & Webster Securities Corp. 5,736 5,736 1,528 = ot eae See: 1, som 5%; thereafter and on or before May 1, It is announced that the office of Franklin J. Lunding, President, 
raus & ey ee 1.324 1,323 353 » 4%; reafter and on or before May 1, 1955, 3%; thereafter has been moved from Jewel Park, Barrington Ill, to 135 Souti: 
Stroud & Co. Inc........._....._ 1,743 1/742 465 and on or before May 1, 1957, 2%; thereafter and on or before May La Salle St., Chicago 3, Ill.—V. 167, p. 1923. 
Sutro ME ee tas bas 882 882 236 : = z re er unt:!l maturity, without premium. 

wiss American Corp.....___.___ 441 442 uc ebentures are also subject to red i - nso ood Oshkosh Pre toc 
Spencer Trask & + ai epee. 3,088 HY pang of the Pwnage yoo ne at the pot Be org ae po iy Pc PE se oa Pe 2 my a pes -_ a my } mn 
Tucker, Anthony & Co... ____ 2.161 2.161 578 us a premium as follows: On or before May 1, 1949, 4%; thereafter ered—Aim oO. 0 is., recen ofte 
Underwood, oukiens & Co...... 1,324 1,323 353 and on or before May 1, 1952, 3% ; thereafter and on or before May 1,000 shares of 54%% ‘cumulative preferred ost at par 
Union Securities Corp..._.___.__.. 5,736 5,736 1,528 1, 1955, 2% ; thereafter and on or before May 1, 1957, 1%; thereafter ($100). The offering was limited to residents of the State 
Vietor, Common, Dann & Co.____ 441 442 117 and on or before May 1, 1959, 42%; thereafter without premium. f Wi * 8 
ee ee ent a erry ohn . eo — Pee ae ee was incorporated in Ohio @ bn ol GIVING EFFECT TO THIS OFFER 

¥ ; bee in tan ; ° mn July a 2 as F. N. Claflin Engineering Co. On Dec. 31, G ING 
br a ee ig at F = ‘ ror = 1923, name was changed to The Hermann Manufacturing Co. Com- Authorized Outstanding 
nace pan RE ORR eS ae oo Zeon Sam — = “A located at Lancaster, Ohio, and consists of a com- 542% cum. preferred stock ($100 par)_ 1,000 shs. 1,000 shs. 

OE Rae 73 ‘73 , Pp y equipped machine and pattern shop employing approximately Common stock ($10 par)--....._______ 20,000 shs. 10,000 shs. 
Chas. B. White & Co.____------ 1,324 1,323 353 112 people. Company has a wide reputation for the high qualit 
wed, Webd de Gt eee 5.736 1528 of ita aadiecte aul go 4a y HISTORY AND BUSINESS—Company, a Wisconsin corporation, was 
3 » , products which are divided into three general classifications ring roperty 
Whiting, Weeks & Stubbs_.__..__ 1,324 1,323 353 as follows: r refini i organized Feb. 21, 1948, for the purpose of acqui the p 
pape efining machinery and laboratory equipment for Oshkosh 
The Wisconsin Company---_.---~- 1,743 1,742 465 paper mills; V-belt pulleys; and s and, Went al eee igh ge smo gas Pa urcha re ormer 
7 A : 4 pecial machinery and equipment, ; 
Weeweie & Co... ae 4 3463 1,742 465 and hand and: automatic machine tools for many different types of The en, a ae pte ee gp 02 at eager 
Zuckerman Smith & Co... . 441. 442 117 industries. 9% owners at a purchase price of $248,193, and Johnson Foods, Inc. 


DIVIDENDS—In each year since its incorporation in 1924, the 
company has operated at a net profit, and in each year from 1925. 
to 1943, inclusive, it paid cash dividends on its common stock. No divi- 
dends were paid in 1944, 1945 and 1946 because the company: con-. 
sidered it necessary to reinvest all earnings for those years in the 
business. In 1947, a dividend of 25 cents per share was paid. On 
March 5, 1948, the board of <lirectors declared a dividend of $1:50 
per share payable in installments of 3742 cents per share on the 
20th days of March, June, September, and December, 1948, to holders 
of record on the 10th days of such months, respectively. 


HISTORY AND BUSINESS—Company was incorporated July 1, 1924 
in Delaware. Its principal office is located in Duncan, Okla. Company 
commenced business with capital stock in the amount of $308,000, and 
since that time, with the exception of an investment of $80,000 made 
in 1926, no additional capital has been invested in the business other 
than retained earnings and loans. At Feb. 29, 1948, the company had 
qguring its existence paid out cash dividends aggregating $12,543,800 
and as of such date its consolidated net worth amounted to $22,010,268. 

The business was started in 1919 by Erle P. Halliburton, Chairman, 
when he utilized in the mid-continent area of the United States a 
method for cementing oil and gas wells that was owned by Perkins 
Cementing, Inc. Shortly after the commencement of the business, 
Mr. Halliburton developed a new type of cement mixer and the first 
practical well depth measuring device offered to the industry and made 
other improvements in cementing procedure which enabled him to 
render outstanding service to the oil companies in the mid-continent 
fields. In 1924, Mr. Halliburton proposed to a number of the leading 
oll companies that the present company be formed to carry out fur- 
ther research and development and to offer for the benefit of all oil 
producers the essential service of cementing oil and gas wells, This 
resulted in the acquisition of substantial interests in the company 
initially by seven of the leading oi] companies. The physical assets 
of Perkins Cementing, Inc. were acquired by the company in 1940. 

After the formation of the company ,its activities were expanded, 
additional services were irom time to time offered to oil and gas 
Producers, and manufacturing facilities were acquired for the pro- 
duction both of the specialized equipment used by the company in its 
service activities and of various tools and equipment for sale to. others. 
The company also began the sale of certain products procured from 
others, such as bulk cement and various chemical admixtures for use 
with cement, and such sales, particularly of bulk cement, now provide 
@ substantial portion of its gross revenues. At present, in addition to 
oil well cementing, the company offers retrievable cementer, oil well 
formation testing, oil well acidizing, dump bailer and electrical well 
services. 
¢ Under modern oil production methods, cementing, formation testing 
and the other types of services furnished by the company are recog- 
mized as essential. This is almost universally the case whether the 
operations are in the United States or in foreign countries. The drill- 
ang of a new well may result in a dry hole or the reconditioning of 
an old well may result in no improvement in production, but never- 
theless, in the drilling of the new well and in the attempt to increase 
production in the old well, one or more services of the types offered 
by the company will, under standard oil production methods, be used. 


The company has grown steadily and continually broadened the 
geographical area within which its services are offered. The field 
operations of the business as presently constituted are conducted 
through an organization of 11 geographical divisions operating in 19 
states and a foreign division operating in several foreign countries. 
perations are conducted from camps which are located with con- 
sideration to the drilling and production activity within the division. 
The divisional superintendents and field supervisors, as well as the 
cementers, truck drivers and other operating personnel, are trained 
men, skilled in the performance of their duties and possessing a large 
degree of authority to make decisions in the field. Sales contacts 
with customers are made through this field organization, each job 
being contracted for separately, in the field, under a standard form 
of contract. The services and equipment of the company are available 
24 hours a day, seven days a week, as pressing need for the company’s 
Services at a well may arise at any time of the day or night. In the 
carrying out of its field operations, the company and its subsidiaries 
thad 2,700 vehicles in use on March 31, 1948. —V. 167, p. 1809. 





The special machinery business 
the company’s sales. In this part 
its customers some of the largest ustrial firms in this ntry, 
for which it builds macliinery and equipment designed for s alized 
operations. Company’s sales during the period from Sept. 1, 1947 
to March 14, 1948, were divided approximately as follows: Paper 
— A. ips geraeeten t t # V-belt pulleys—9.7%; and special machinery 

. JO. 

CAPITAL. STOCK-Authorized capital stock consists of 750 shares 
of common stock (par $100 per share), of which 479 shares are 
issued and outstanding. 


PURPOSE—The net proceeds will be used for the following pur- 


poses: (a) payment of the balance of first mortgage notes in the 
principal amount of $80,150 and (b) additional working capital. 


CONDENSED STATEMENT OF INCOME 


6% Mos. End. Years Ended August 31—— 

Mar. 14, ’48 1947 1946 1945 
Bales, Gn cine wie dincncsss $436,942 $679,212 $599.654 $720,111 
Cost of goods sold_____ 329,329 531,517 402,356 531,062 
Selling and admin. exps. 51,773 91,060 96,094 116,949 


nts for a major portion, of 
r field, the at among 














Net operating income $55,839 $56,635 $101,203 $72,098 
Other income ____-_.__ 3,815 3,907 3,949 4,279 

Total income ___.__- $59,655 $60,542 $105,153 $76,378 
Other deductions ______ 6,948 9,915 9,371 16,893 
Interest expense _____~ 3,107 5,291 3,716 6,526 
Prov. for Fed. taxes on 

(RACINE: Bh. ues. 18,788 17,036 46,007 37,492 

Net income ____-___~ $30,812 $28,300 $46,058 $15,465 


—V. 167, p. 2030. 


Humble Oil & Refining Co.—Stated Value of Stock 
Increased—Changes in Personnel— 


The stockholders on May 10 authorized an amendment of the com- 
pany’s charter so. that the value of the capital stock may be stated 
at $475,000,000 to correspond more. nearly with the present net invest- 
ment in fixed assets of $481,690,000. The capitalization of the company 
had been $300,000,000. 

H. C. Wiess, President of this company, an affiliate of Standard Oil 
Co. (New Jersey), said that “the company had followed the practice 
of retaining a substantial part of earnings each year for investment 
in fixed assets mainly in the form of leases, producing wells, national 
= plants, refineries, service stations and other physical equip- 
ment. 

This practice of reinvestment had brought about the large difference 
between net invesiment in fixed assets and capiial stock that made it 
desirable to amend the charter, he said. The change in capital stock 
does not affect the number of shares authorized, which remains at 
18,000,000 of no par value. 

Morgan.-J. Davis; Chief Geologist and. Manager of exploration, and 
C. E. Reistle Jr., Manager of production, have been added to the board 
of directors. 

Mr. Wiess has been elected Chairman of the board and Hines H. 
Baker has been. elected President. Mr. Weiss had served as President 
of the eompany since 1937 and Mr. Baker as Executive Vice-President 
since 1945.—V. 167, Pp. 1694. 


Huttig Sash & Door Co.—Secondary Offering—Stifel, 
Nicolaus & Co., St. Louis, on May 4 offered 1,500 shares 
of common stock (par $5) at $34% per share. Proceeds 
go to selling stockholders.—V. 166, p. 54. 


Illinois Central RR.—Registrar— 
The Guaranty Trust Co. of New York has been appointed registrar 
for the 2%,% equipment trust certificates, series Y.—V. 167, p. 2030. 


Insurance Co. of North America—New Directors— 

John A. Diemand, President, on May 11 announced election of three 
new members of the board of directors. They are: Cittries s. Ches on, 
of Philadelphia; Ludwig C. Lewis, Vice-President of the company; and 
Herbert P. Stellwagen, Executive Vice-President’ ofthe Indemnity 
Insurance Co. of North America, a subsidiary.—V. 167, p. 2030. 

















assumed the liabilities of the former owners emounting to $157,503 
oe geen ag such plant, equipment and assets to be made in com- 
mon s ‘ ya 

The company mantfactures potato, chips, salad dressings, horse- 
radish, delicatessen and mayonnaise products, and engages in. the 
aging, curing and processing of. cheese, and the sale at wholesale 
of these products, as well as noodles, soups, - dog food and 
the like. In addition, the company is contin developing and 
processing food specialties and other lines. The property of the 
company consists of a modern two-story and basement plant at 
No. 130 Light Street, Oshkosh, Wis. 

EARNINGS—Under its former management of Johnson Brothers 
Co., the net sales have increased steadily from $124,604, in 1943, 
to $317,396 im the year 1947. The net sales for the past five years 
from 1943 through Dec. 31, 1947, were as follows: 





NG IE $124,604  1946._.._. sca bagi." $421,011 
) | DREN Sere co 210,352 BOOR. saws od. 4 << 3 
| 9 AE AE LR el Pe? 281,181 


PURPOSE—The net proceeds is to be applied approximately ar 
— Current obligations, $60,000; balance, to increase w 
capital. 

UNDERWRITING AGREEMENT—Alm & Co. has agreed to purchase 
500 shares of 5%2% cumulative preferred stock ($100 par) at par, 
plus divider.ds, less a commission of 5% thereon; and company ha: 
granted, and Alm & Co. has taken an option for a 90-day period, 
after the date of the public offer of sale, to purchase the remainine 
500 shares of preferred stock. 

If this option is exercised, and the entire issue taken by Alm & Co.. 
they shall be entitled to an additional one-half of 1% of the pai 
value of the preferred stock. 


Jones & Laughlin Steel Corp.—Changes in Personne! 

Hampson Carey, Assistant Treasurer since 1942, has been elected 
Treasurer. Forrerly, C. L. Austin, Executive Vice-President, alsc 
held the office of Treasurer. 

W. C. Plummer, who has been employed as an attorney since 1920, 
has been appointed General Counsel. H. Parker Sharp, a Vice- 
President of the corporation, has heretofore held the additional office 
of General Counsel. 

J. T. Ross, a member of the Legal Department since 1940, has 
been appointed Assistant General Counsel. 


Reduces Prices— 

A. J. Hazlett, Vice-President-Sales, on April 30 announced that 
as its contribution to the cffort to hal. the spiral of inflation, this 
corporation is preparing to make price reductions on a number of 
its products which will effect a saving to its customers of $3,500,000 
on an annual basis.—V. 167, p. 2031. 


Kaiser-Frazer Corp. (& Subs.)—Earnings— 





3 Months Ended March 21— 1948 1947 
Fe N° NE REA Re RS a Pe ke $79,095,000 $27,250,000 
Net hetete: BGR. ia en eee 3,667,000  *3,236,000 
Federal income taxes______-.----~----------~- 1,379, ee 
Net profit ____._-_------------------------ $2,288,000 "ae 
No. of common shares_________-_-------~------ 4,563,800 4, 
Rarued: oat siete... 8 ene $0.50 Nil 
*Loss. 


Edgar F. Kaiser, Vice-President and General Manager, stated that 
the earnings for the quarter ending March 31, 1948, reflect the re- 
scheduling of production to a one-shift basis. This new scheduling 
was necessary, largely, because of the failure of the underwriters to 
go through with their financing agreements, and resulted temporarily 
in abnormally low production in February and March. $ 

Mr. Kaiser also pointed out that, in line with the corporation’s 
conservative accounting policy, Kaiser-Frazer has continued to charge 
off to current operations items of expense which might otherwise 
have been deferred. : 

Current retail sales of automobiles are the highest in the corpora- 
tion’s. historv, Mr. Kaiser repor and even with the inereased pro- 
bf hig schedules recently .@ the corporation will not be 
able to take cate of the cltrefit backlog of orders, The nine-hour 
day and six-day work week should double the corporation's earnings 
for the second quarier, Mr. Kaiser stated.—V. 167, p. 1923. 
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Kansas Gas & Electric Co—Common Stock Offered— 
An underwriting group headed by Union Securities 
Corp. on May 12 offered 150,000 shares of common stock 
(no par) at $26 per share. The offering does not repre- 
sent new financing by the company. The shares are be- 
ing sold by American Power & Light Co. which present- 
ly owns all of the 600,000 common shares of company 
outstanding. The remaining 450,000 shares, under a 
plan filed by American Power & Light Co. with the 
SEC on April 8, 1948, would be distributed to stockhold- 
ers of American Power & Light. 


Transfer Agents, First National Bank 
and Guaranty Trust Co. of New York. 
Bank in Wichita, and Registrar and Transfer Co., 


DIVIDEND RECORD—Company has paid dividends on its common 
stock in each year from 1910 to date, with the exception of the year 
1921. Its dividend record during the !ast ten years and for the first 
three months of 1948 is as follows: 


Amount Rate Per 
Paid Share 
$720,000 $1.20 
642.000 1.07 
720,000 1.20 
600.000 1.00 
750,000 1.25 
1943 _ 510,000 0.85 
Since Jan. 1, 1947, the company has declared dividends on its 
common stock at the rate of $1.60 per share per annum. On April 28, 
1948. the board of directors declared a dividend of $0.20 per share 
payable May 14, to stockholders of record Mav 10, 1948, and a divi- 
dend of $0.20 per share payable June 30, to holders of record June 10, 
1948. It is the present intention of the company hereafter to declare 
dividends quarterly on the common stock. 


CONSTRUCTION PROGRAM—Company contemplates that if the 
present rate of growth of demand for its service continues, its 
construction program for the years 1948 to 1950 inc’usive may require 
aggregate expenditures of approximately $14,350,000 (including $740,000 
expended in 1947). 

The estimates are bascd on current prices. Such estimates may be 
increased before comp'etion of the company’s construction program 
because of possible rising costs of equipment and labor. 


CAPITAL SECURITIES 


Authorized 

*Unlimited 

*Unlimited 
100.000 shs. 


in Wichita, Wichita, Kans., 
Registrars, Fourth National 
New York. 


Rate Per 
Share 
0.63 

0.8242 
1.30 
1.60 
0.40 


Amount 
Paid 
378,000 
495,000 
780,000 
960,000 
240,000 


1°44 

1°45 

1°46 

1947 

1948 (3 mos.) 


1938 
1939 
1940 - 
1941 
1942 


Outstanding 
$16,000,000 
5,000,000 
+66,500 shs. 


ist mtge. bonds, 3%%” series due 1970 
ist mtge. bonds, 344% series due 1978 
7% cum. preferred stock ($100 par)_ 
6% cum. preferred stock (no par)-- 100,000 shs. 415,511 shs. 
Common stock (no par)... ----_---. 600,000 shs. 600,000 shs. 


*Unlimited as to authorization, but limited by property, earnings 
and other provisions of the mortgage and deed of trust. tIncludes 
— shares of reacquired stock. {Includes 1,766 shares of reacquired 


HISTORY AND BUSINESS—Compsny was incorporated in West 
Virginia Dec. 11, 1909, and is qualified to do business in the States 
of Kansas and Missouri. Its corporate existence extends to July 1, 
41980. Company has no subsidiaries, but itself is a subsidiary of 
American Power & Light Co. and of Electric Bond and Share Co. 

The company is principally engaged in the generation, purchase, 
transmission, distribution, and sale of electric power and energy. 
pd disposed of all of its former holdings of gas properties 


' UNDERWRITERS—The nemes of th> several underwriters and the 
respective number of shares to be purchased by them are as follows: 


Boettcher and Co 
Alex. Brown & Sons 
Central Republic Co. (Ine.) 
Newhard, Cook & C 
William R. Staats Co.__-- 
Mackubin, Legg & Co.__-- 
The Ohio Company 
be Ranson-Davidson Co., 
(hy aaa dena oA eg 
Stifel, Nicolaus & Co., Inc. 
Estes, Snvder & Co., Inc. 
Borret, Fitch & Co., Inc: 
Beecroft, Cole & Co._____ 
H. F. Boynton & Co., Inc. 
Mason-Hagan, Inc. _______ 
Pacific Northwest Co.____ 
Straus & Blosser 


Union Securities Corp 

Stone & Webster Securities 
Corp. 

Hornblower & Weeks___- 

W. E. Hutton & Co 

W. C. Langley & Co 

F. 8S. Moseley & Co 

E. H. Rol'ins & Sons Inc._ 

Stern Brothers & Co 

A. C. Allyn and Co., Inc._- 

Bateman, Eichler & Co... 

A. G. Becker & Co. Inc.._ 


334 
338 


. 


i __ Nag 

. Hell & Co. (Inc.) 

Reynolds & Co....___.___ 

Hayden, Stone & Co..__- 
V. 167, p. 2031. 


Keystone Custodian Funds, Inc.—Assets Increased— 


Combined net assets of the ten Keystone Funds at market values 
@n March 31, 1948 amounted to approximately $167,900,000, an in- 
crease of nearly $10,000,000 from the total of $158,000,000 at the 
close of February of this year, it is shown by the semi-annual reports 
two of the Funds made public on May 4. The Funds reporting 
at this time are the Keystone High Return Bond Fund Series “B4”’ 
and the Keystone High Grade Common Stock Fund Series “81.” 
net assets of the Series ‘“‘B4” Fund increased to $19,824,586 
‘March 31, 1948 fron $19,275,277 at the close of the previous fiscal 
gg on Sept. 30, 1947. The number of shares outstanding increased 

2,222,217 compared with 2,168,080 at the beginning of the six- 
month period and net asset value per share on March 31 was $8.92 
against $8.89 at the close of September, 1947. There were 12,914 
holders of the Fund’s certificates at the close of the semi-annual 
period compared with 12,578 six months earlier. 


Total net assets of the Series “Sl Pund increased to $3,278,162 
on March 31, 1948, from $3,229,289 on Sept. 30, 1947. The number 
of shares outstanding advanced to 128,949 from 126.581 during this 
period. Net asset value per share was $25.42 om March 31, which 
compares with $25.51 last Nov. 30. The number of certificate holders 
a a 1,598 from 1,553. during the six months’ period.—V. 167, 


Lake Superior District Power Co. — Stock Subscrip- 
tions—The stockholders subscribed for 19,966 shares at 
of the 52,800 shares of 5% convertible second preferred 
stock offered for subscription at $20.75 per share on the 
basis of one new share for each 2% shares held. Follow- 
ing expiration of the rights on May 3, the Wisconsin Co. 
— offered the 32,834 unsubscribed shares at 


Cumulative dividends payable quarterly March 1, June 1, Sept. 1 
end Dec. 1 at rate of 5% per annum. subject to deduction of MWis- 
consin privilege dividend tax which company is required to withhold 
under Wisconsin law. Redeemable in whole or in part on 30 days’ 
motice, at $21.25 per share to and including May 31, 1949, reducing 
Shill oer dans rd = subsequent June 1 at the rate of five 

: ’ € price of $20.75 is reached, and thereafter 
at that price; in each case plus dividends. F i 


Convertible into common stock ($20 par) on a share for shar 
A § e basis, 
with conversion rights subject to adjustment. 


PURPOSE—The prcceeds from the sale of the 5’: convertible second 
preferred stock, together with the procceds of $1,200,000 serial notes 
fee gear to be issued in June, 1948) and a portion of the cash on 

will be applied to the cost of additions, extensions and improve- 
ments to the properties of the company. 

The company estimates that the remaining funds required for the 
expansion program fer the years 1948 and 1949 and for the program 
for the years 1950, 1951 and 1952 will be obtained from the operating 
pt crashed the company through provisions for depreciation and 

and the retention of .carnings. 


32833833 
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CAFITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 

series A, 3°, 
$10,000,000 
1,200,000 


fPirst mortgage bonds, 
due Oct. 1, 1975 
*Serial notes, unsecured 
Capital Stock— 
Preferred stock, cumulative ($100 par: 
5% preierred stock- a 
Conveitible second preferred 
cumulative ($20 par)_-_-. eset 
5% convertible second pfd. stock 52,800 shs. 
Common stock ($20 par-- Sts 236,750 shs. * 132,000 shs. 
*To be dated June 1, 1943, payable over nine-year period $66,666 
semi-annually. tAdditional firs: mortgage bonds may be issued under 
the indenture from time to time in any number of different series, 
as the board of directors may determine, subject to the conditions and 
1estrictions contained in the indenture. 
EARNINGS SUMMARY FOR CALENDAR YEARS 
1946 1945 
$3,041,094 $2,839,983 
2,302,344 1,921,200 


$5,572,000 
1,200,000 


45,000 shs. 
30,000 shs. 

stock, 

100,000 shs. 


1944 
$2,744,944 


Operating revenues 4 ; 
Oper. exps. & taxes 2,138,826 
Net operating income $845,330 $738,750 $606,118 
Other income (inet) 34,323 41,769 43,189 43,228 


$279,653 
273,498 


$649,346 
250,186 


$961,972 
547,240 


Gross inceme $780,519 
Int. & other deducticns 215,977 

Net income $600,155 $564,542 $414,732 $399,160 

The dividend requirement for one year on the 30,000 shares of 5% 
preferred stock now outstanding and on the 52,800 shares of 5% con- 
sertizle second preferfed stock proposed to be issued will be $202,800. 

BUSINESS AND HISTORY—Company is a pubiic utility engaged prin- 
cipally in generating, transmitting, aistributing and sélling electric 
energy in 13 counties in Northern Wisconsin and in two counties in 
the upper peninsula of Michigan. It also sells liquid petroleum gas in 
the City of Ashland, Wis. 

In 1947, the company derived approximately 98.03. of its operating 
revenues cf $3,558,683 from the sale of electricity and 1.97’. from 
the sale of gas. At Dec. 31, 1947, the company supplied electric 
service at retail to 23,967 customers in 64 cities, villages and unin- 
corporated communities and in the adjacent and intervening rural 
areas in £8 towns and townships, and sold electric energy at whole- 
sale to the City of Medford, Wis., and the City of Wakefield, Mich. 
At the same date, the ecmpany supplied liquid pétroleum gas at retail 
to 1,5€2 customers ir the City of Ashland, Wis. During 1947, the 
company geperated approximately 95.42 of its electric energy reauire- 
ments in its own generating stations and purchased the remainder of 
such requirements from non-atfiliated companies. 

UNDERWRITERS—The names of the several underwriters and the 
respective percentages of the shares of convertible preferred stock 
offered to, but not subscribed for by, the holders of subscription 
warrants to be purchased by each, are as follows: . 

Percentage Percentage 
The Wisconsin Co.__..--- 17 Gardner F. Dalton & Co. 
A. G. Becker & Co.Inc... 13 The Marshall Co.. 
The Milwaukee Co 13 Riles & Ges 23222... 
Paine, Webber, Jackson & Oe MO i weit... 

NT RS peta Aes AGRE, Gillespie & Wouters 
Loewi & Co....-..-.---- , 10 Harley, Haydon & Co., 
A. C. Best & Co._._.-- 5 Inc. oi et aie 
Bingham, Sheldon & Co. 5 Thomas Hundiey_... ~~ 
Braun, Monroe and Co. 5 McKee & Jaeckels Inc._-_- 


—V. 167, p. 1923. 


Lakeside Laboratories, 


With SEC— 

The company on May 7 filed a letter of notification with the SEC 
for 1,000 Shares ($1 _) common stock, to be offered at $6.50 each. 
Underwriter, Loewi Co., aukee. Proceeds will be used for 
working capital.—V. 167, p. 1 , ; 


(M. H.) Lamston, Inc.—Proposed Financing— 

Stcckholders have approved an increase in the authorized ($25 par) 
preferred stock. An offering of 7,060 shares is expected to be made 
by Childs, Jeffries & Thorndike and Aetna Securities Corp. Purpose 
of financing is for expansion of this New York variety (5c and 10c) 
store chain.—V. 167, Pp. 2031. 


Le Roi Co., Milwaukee—Sells Stock to Individuals— 


The directors have authorized the sale of 30,000 shares of common 
stock (par £2.50) to a group of four individuals ai a net price of 
$4.875 per share. The closing of this transaction was held at the 
office of the company April 26, 1948. “Proceeds will be used to 
reduce bank loans. 

It is company's intention to notify stockholders of the board's 
action in the next interim report to stockholders.—V. 167, p. 1810. 


Lehigh Valley RR.—Bond Extension— 


The ICC on May 3 authorized the company to extend from June 1, 
1948, to June 1, 1950, the date of maturity of not exceeding $5,000,000 
of first mortgage bonds. 

On April 13, 1948, the company advised the holders of the first 
mortgage bonds that arrangements have been made for the purchase 
of the bonds by the Consolidated Real Estate Co., its subsidiary, and 
that they may on and after April 15, 1948, surrender their bonds to 
Such subsidiary in eare of the Marine Midland Trust Co. of New 
York for purchase at their principal amount and accrued interest to 


Inc., Milwaukee, Wis.—Files 


June 1, 1648. The company then proposes to extend the maturity of- 


all the bonds so purchased, as well as those rresently held by the 
subsidiary, for a period of two years to June.1, 1950.—V. 167, p. 2031. 


Lever Brothers Co.—Buys Two Add’! Products— 


Charles Luckman, President, on May 4 ‘announced thai-this com- 
pany had acquired two new products, ‘““Rayve Creme Shampoo” and 
“Hedy Wave Permanent,’. and wiil shortly market them as Lever 
products, These products will be manufactured and merehandised by 
the Pepsodent division of Lever Bros. Co. 

The new businesses, with their trade-marks and good will, were 
acquired from William R. Warner & Co., Inc., New York City, manu- 
facturers of pharmaceuticais and toiletries, of which Elmer Bobst is 
President. Terms of the transactions were not disclosed. 

It was announced that the transactien involving ‘““Rayve Shampoo"’ 
also involved two other Rayve products, ‘“‘Rayve Creme Hair Dressing” 
and “Rayve Caress Hair Dressing.’’ Lever Brothers will also market 
these two as Lever products through its Pedsodent division.—V. 167, 
p. 1153. 


Lion Oil Co.—To Expand Chemical Facilities— 


The company will increas2 the anhydrous cmmonia capacity of its 
chemical plant at £1 Dorado, Ark., by 32.6°% through the inaugu- 
ration of 2 $3,500,000 constriction program, Col. T. H. Barton, Chair- 
man, announced on April 39. The new construction will be tied in 
with the )resent operations, and will increase the anhydrous am- 
monia capacity from 430 tons to 570 tons per day, he said. The new 
project also provides for the construction of some 4,000 tons of 
pressure storage for ammonia necessitated by the increased volume 
to be bandied. Actual construction. is expected te start in June, 1948, 
with completion of the entire project scheduled for the spring of 
1949. The companys chemical plant has been producing over 125,000 
tons of synihetic nitregen per year. 

J. B. Rogerson, formerly Retinery Superintendent. has been ap- 
pointed Manager of Manufacturing. He will assume jurisdiction over 
red company’s refinery and chemical plant operation at El Dorado, 
Ark. 

W. M. Carney has been premoted from 
intendent to Refinery Superintendent tv succeed Mr. 


Brings in Wildcat Well— 


The company has brought in a wildcat well, Degeer No. i, in 
Barber County, Kansas, T. M. Martin, President, announced on 
May 11. Simultaneously, Mr. Martin revealed that the company has 
extended the Mallalieu Field of Lincoln County, Miss., one-half mile 
to the south with the completion of the Lion Grenn No. 1. 

The Barber County discovery well was tested to flow 29 barrels of 


Assistant Refinery Super- 
Rogerson: 


oil an hour, with production from the Viola Lime formaticn at a 
aepth of 5,179 teet. The company hold approximately 2,000 acres 
under lease in the area of this new well, Mr. Martin pointed out. 

The Malialieu Pield well flowed 42 barrels per hour through a small 
choke. This well is the ccmpany’s 13th producing well in the Malia- 
lieu Field to date and Lion holds additional acreage in that area, Mr. 
Martin added.—V. 167, p. 1923. 


Long Island RR.—Equipment Trusts Offered—Harri- 
man Ripley & Co., Inc. and Lehman Brothers won the 
award May 11 of $4,035,000 25s;% equipment trust certi- 
ficates series K, due $269,000 annually May 1, 1949-1963, 
inclusive, and reoffered them, subject to ICC authoriza- 
pos at prices to yield 1.50% to 2.90%, according to ma- 

urity. 

The issue was awarded on a bid of 99.2699. Other 
bids received at the sale were: Halsey, Stuart & Co. Inc., 
99.225 for 2°ss; Salomon Bros. & Hutzler, 99.183 for 25<s; 
and Harris, Hall & Co. (Inc.) 99.61 for 2%s. 


The certificates, issued under the Philadelph‘a plan, are the first in- 
stallment of a proposed issue of $9,480,000 trust certificates, series K. 
The aggregate principal amount of these certificates will be issued to 
finance not more than 80’: of the total cost, estimated at $11,850,000, 
of 22 660-h p. Diesel-electric switching locomotives: 16 1,000-h. p. 
Diesel-electric switching locomotives and 609 double-deck passenger 
motor cars.—V. 167, p. 2031. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended May 8, 1942, 
totaled 36,775,000 kwh. as compared with 32.778,000 kwh. for the 
corresponding week last year, an increase of 12.2%.—V. 157, p. 2021. 


Lukens Steel Co.—New Appointment— 


L. FP. MeAllister has been appointed Manager of steel plants of 
this company. He has been Assistant General Manager of steel plants 
Since April, 1947.—V. 167, p. 1046. 


McGraw-Hill Publishing Co., Inc.—Promotions— 


Nelson Bond, Director of Advertising, has been elected a Vice- 
President. 

Curtis W. McGraw, Vice-President and Treasurer, has been made: 
Vice-Chairman of the board. -He will preside at board meetings at 
such times as James H. McGraw, Jr., President and Chairman of the 
board, is not able to be present. ; 

Willard Chevalier has become Senior Vice-President and Assistant 
to the President. 

Eugene S. Duffield has been made Executive Ass‘stant to the Presi- 
dent, for publications. Mr. Duffield will assume responsibility for 
all publication operations. 

N. O. Wynkoop will continue as Controller and J. A. Gerardi as 
Secretary and Counsel. 

A combined executive and finance committee has been established, 
to be known as the Finance Committee and to consist of James H. 
McGraw, Jr., Curtis W. McGraw, D. C. McGraw, Henry G. Lord, 
Willard Chevalier, Curtis G. Benjamin, Eugene S. Duffield, and Paul 
Montgomery, with J. A. Gerardi as Secretary.—V. 167, p. 1366. 


M and M Wood Working Co.—Transfer Agent— 


Bank of New York’ and Fifth Avenue Bank, New York, N. Y., has 
been appointed transfer agent in. New York fcr an issue of 1,400,000 
shares of $5 par value capital.stock. See offering in V. 167, p. 1923. 


Manning, Maxwell & Moore, Inc.—Acquisition— 


J. Robert Kelley, Executive Vice-President, on April 28 announced 
the acquisition by this corporation of the Hydraulics Division of 
the Airex Manufacturing Co., located in Long Island City; N. Y.: The 
Airex hydraulics business will be moved to the Jersey City, N. J., 
plant of Manning, Maxwell & Moore. 

The Hydraulics products consist of the Airex relief valves and 
other hydraulic valves, filters «nd pneumatic pressurizing valves for 
the aircraft industry. -Manninz, Maxwell & Moore plans to. develop, 
0 FO aes applications for Airex Hydraulic Products.—V. -165, 
p. : 


Marion Power Shovel Co—7% Preferred Holders 
Urged to Deposit Shares— 


Holders of the 7% preferred. stock were urged by Elmer G. Diefen- 
bach, Chairman of the board, in a letter. released May 11, to deposit 
their shares immediately. He pointed out thai the exchange offer 
in the recapitalization plan expires at 3 p.m. (EDST), June 1. next. 

The directors declared a dividend of $1.75 a share on the 77 pre- 
ferred stock, payable July 1 to holders of record June 2) Mr. 
Diefenbach emphasized that 7‘c preferregd shareholders who deposit 
their stock will received the dividend on July 1, making it clear that 
deposit of the stock will not deprive any holders of the dividend. : 

In his letter, Mr. Diefenbach announced that net working capital 
of the company as of March 31 amounted to approximately $6,389,000, 
but added, “it is absolutely essential that this working capital be 
retained to carry on the company’s present volume of business now 
running at an annual rate in excess of $25,000,000. We cannot use 
this working capital to pay off dividend arrearages.”’ 

Mr. Diefenbach declared that earnings in the first quarter. after: 
giving effect to the completed plan of recapitalization with 100% 
deposits of the 7% preferred. stock. are equivalent to $1.39 a share of 
common stock. Such earnings are after making provision for divi- 
dends on the new preferred stccks. 

Under the offer of exchange, the present 7’. preferred shareholder 
receives teur shares of 5% preferred ($25 par value—callable at 
£27.50 a share), four shares of $1.25 conmvertibie preferred ($26 par 
value—callable at $26 per share), plus $8 in cash ior each share 
of 7‘ preferzved deposited.—V. 167, p. 1569. 


Mathieson Chemical Corp.—To Increase Loans— 


The credit agreement dated Dec. 27, 1946, has been amended to 
provide for the conversion on March 15 of $5,500,000 short-term 
notes to term notes and for additional borrowing on term notes up 
to $4,500,000 to Dec. 31.—V. 167, p. 2032. 


(The) Mead Corp.—Changes in Personnel— 


Geo. H. Mead has relinquished the position of Chairman of the 
board, and bas assumed the title oi Honorary Chairman and has 
become Chairman of the execuiive committee. 

Sydney Ferguson, President cf the corporation, his been elected 
to the position of Chairmar of the board. C. R. Van ce Carr. Jr. 
has wecome Fresident, J. O. Mason, Fxecutive Vice-President and 
Howard Whitaker, Vice-Presideni ir. charge of operations Al H. 
Mahrt, who has been Treasurer of the compenv, has become Vice- 
President; George Robinsen as Treasurer and Paul as A3- 
sistant Treasurer—V. 166, fp. 2105. 


Mead Johnson & Co.—Private Loan—The company 
has borrowed $5,000,0C0 from John Hancock Mutual Life 
Insurance Co. and Massachusetts Mutual Life Insurance 
Co. on 3% promissory notes due March, 1963. The notes 
are to be prepaid $250,000 annually beginning March 1, 
1951. Arrangements for the loan were made by Gold- 
man, Sachs & Co. 


Secondary Offering—A. G. Becker & Co. on April 29 
completed a secondary offering of 20,000 shares of com- 
mon stock (par $1) at $20'% per share.—V. 166, p. 1152. 


Merchants’ National Properties, Inc.—Partial Redemp’t 


The corporation has called for redemption on June 1, next, out of 
sinking fund monies, $23,000 of debentures due June 1, 1958 (mozi- 
fied}, at 100 and interest. Payment will be made at the Chemical 
Bank & Trust Co., corporate trustee, 165 Broadway, New York, N. ¥. 


—V. 165, p. 2417. 


Purpus 








Volume 167 Number 4699 





‘“THE’COMMERCIAL & FINANCIAL CHRONICLE 









Merritt-Chapman & Scott Corp.—Stock Redemption— . 


The New York Curb Exenmange Pas been advised: that a record 
will be taken at the cicse’ of business on June 7, 1948, of holders of 
£100 par 6'2‘% series’ A preferred stock for «the ptrpose of drawing 
by lot 5,000 shures for redemption: on Sept: 1, 1948, at $110 per 
Share plus accrued dividend ot 351.62‘2 per share, or a ‘total’ of 
$111.62% per share. 

Notices wiil be mailed as. promptly 2s possible aiter June 7, 7948, 
to those stockholders whose certiscutes are drawn ivr redemption.— 
V. 167, p. 3924. 


Mexican Gulf Sulphur Co. — Acquires Exploration © 


Rights— 

Eugene L. Norton, President, on April 29, in a letter to the stock- 
holders, said that this company had acquired a 24% common stock 
interest in and obtained exclusive sulphur deposit rights trom Pan- 
American Exploration Co., Inc. 

Mr. Norton said that. Mexican GuJf Sulphur -had acquired 240,000 
common shares of Pan-American Exploration through an exchange 
of stock and without the expenditure ot cash. Pan-American has 
outstanding 570,000 shares of an authorized common stock — issue 
of 1,000,000 shares. 

Mexican Gulf Sulphur, he added, also has acquired the exclusive 
rights, for a pericd ot 10 years, to all suiphur deposits discovered. by 
the exploration company within its concession areas, subject only 
to the payment of 2u‘ of the value of ary sulphur extracted. 

As consideration for these acquisitions Mexican Gulf Sulphur has 
issued 100,000 shares of its own stock, previously authorized but 
unissued, which will be held as an investment. 

“The purpose for which the e:sploration company was organized,”’ 
Mr. Norton explained, “was to obtain sulphur and oil concessions 
covering jarge areas; to explore these areas by the most recently 
developed electronic and geophysical techniques and to locate therein, 
if possible, suiphur domes and oil and gas tields. - 

“Pan-American Exploration already has filed for concessions cover- 
ing approximately one million acres in Guatemata.’’—V. 167, Pp. 1472. 


Michigan Bumper Corp., Grand Rapids, Mich.—Earns. 


Quarters Ended March 31— 1948 1947 
| Pt a Ee ST REN ES eee SY $926,676 
Net income after charges and taxes______-__-__ 98,568 104,483 
Earnings per sh. on 195,600 com. sns. outstdg. $0.51 $0.54 


C. A. Woodhouse, President, announced that the company's backlog 
of untilled orders has been well mamiamed, amounting to $2,500,000 at 
the erd of April, compared with approximately $2,250,000 at tne close 
of 1947. “Barring any unforeseen strikes or materia] shortages, th< 
company should go alung at about tne same rate as iast year,’ ne said. 
—V. 167; p. 1924. 


Mid-Continent Airlines, Inc.—Declares Initial ‘Div.— 


An initial dividend of 25 cents per share has been declared, payable - 


June. 10 to stockholders of record May 20.—V. 167, p. 2032. 


Midland Co., South Milwaukee, Wis.—Preferred Stock 
Offered—Gardner F. Dalton & Co., Milwaukee and Bell 
& Farrell, Inc., Madison, Wis., on April 28 offered 20,000 
shares of 6% cumulative preterred ($10 par) with war- 
rants at par plus dividends from May. 1,.1948. , 
“With each share of preferred stock, the purehaser will receive 
the right. to. buy one share of common stock 1($2.50 par) 
at any: time .on’ or before May 1, 1953. 

The -present financing consists of the sale at an aggreate price 
of $200,000 of 20,000 shares of preferred stock and rights to puréhase 
30,000 shares of comrifion stock at $3 per share at any time before 
May 1, 1953. These shares and rights: Nave been Oifefed to the com- 
pany’s. stockholders in units consisting of one share of preferred 


stock and the right to purchase 1% Shares of ‘common stock: “Such ‘- 


“units were offered at $10 each. Prior to ‘such offering, Gardner 
F. Dalton & Co. agreed to -purchese all such units not subscribed 
for by ‘stockholders. 1,457 such units were subscribed for-by stock- 


hdélders, and .accordingiy’ 18,543 such units are subject to sale. to 


Gardner FP. Dalton & Co. 


BUSINESS AND ~PRODUCTS—Company (name changed from 


Schartow Manufacturing Co. in 1921) .was. ineorporated in -Wisconsin ” 


on “Aug. 7, 1911, 
and kindred items used in’ miaking narness. 


and originally manutactured bits, snaps, . buckles 
Company continued to be 


a leader in this field in the Middle West until use of horses’ om farms.: 


Gaeclined to the point where there were practically, no harness sets 
Being made. 


The change from making saddlery hardware to the manufacturing 
end distribution of farm and garden tools came in 1938 when Mont- 
gomery Ward & Co. sought a new source of suppiy tor garden planters, 
cultivators and various garden tools. The Midland Co. took their 
first order for these implements from Montgomery Ward & Co. in 1939 
and in 1940 made a contract with Montgomery Ward & Co: to supply 
their entire requirements for a period of five years. 


Immediately prior to World War II, Midland Co. added to its 
products a small hand-operated machine for making concrete blocks 
to be retailed at less than $100. Tne production of this product was 
commenced by request and with an order from Montgomery Ward & 
Co. Sales were limited to a few hundred units a year at that ‘time, 
but toward the close of the war and immediately thereafter, the 
demand for this machine suddenly increased. Ward's sales mounted 
to a point where for several inonths they were running as high ‘as 
2,000 units a month.’ In the spring of 1946, Ward’s gave the company 
an order for 12,000 of these machines to be delivered at the rate 
of 2,000 a month for six months, and although materials were very 
scarce, the: company was able to get production moving later that 
year to a point where the company delivered about $560,000 worth of 
machines to Ward’s during the fiscal year ended June 30, 1947. Sales 
now have dropped materially, but at present tie company is build- 
ing 300 units a month for Montgomery Ward & Co. and Dandy Boy 
distributors. 


In 1945, Montgomery Ward & Co. became convinced that a large 
volume of business could be developed in special attachments tor tne 
small garden tractor. These special attachments not being available 
from the source from whom Montgomery Ward & Co. purcnased their 
garden tractor, Midland Co. was approached and consequently pro- 
ceeded to develop and manufacture these special 
Montgomeily Ward & Co. 


The development and production of these attachments has only 
partially taken up the slack by the shrinking volume vf the concrete 
block machine, so when an opportunity came in February of 1948. to 
get into the small garden tractor field on a very attractive basis, it 
was a most opportune moment for the company. The company had 
productive capacity and materia] allocations and labor available. to 
immediately start the manufacture of a gaiden tractor, 
has entered into a contract and has received a blanket order for 
$800,000 of 142-horse-power tractors and attachments to be delivered 
in -a five-months period beginning with May, 1948. Of the 10 attach- 
ments on the order, three of them are new and seven are attachments 
the company has been producing. The first designs of a three horse- 
power garden tractor will be completed in May of 1948 and Mont- 
gomery Ward & Co. is anxious to negotiate an order for this larger 
tractor just as quickly as possibie. The larger tractor entails two 
or three additional attachments, but as in most cases, these attach- 
ments are interchangeable om both the 1'2-horse-power and three 
horse-power models. 


CAPITALIZATION, GIVING EFFECT TO- PRESENT FINANCING 


Authorized Outstanding 
Preferred stock ($10 par)____-—- 20.000 shs. 20,000 shs. 
“Common stock ($2.50 par) *120,000 shs. 66,564 shs. 


*Common stock authorized as of Dec. 31, 1947, consisted of 30,000 
shares ($10 par value), of which 16,641 weré outstanding. By amend- 
ment to the articles of incorporation, authorized common stock now 
consists of 120,000 shares ($2.50 par) and the formerly outstanding 
16,641 shares ($10 par) were split into 66,564 shares $2.50 par. value). 
730,000 shares are reserved for issuance at $3 per share upon the 
exercise on or before May 1, 1953, of warrants outstanding. 


PURPOSE—Out of the net proceeds, approximately $50,000 is to-be - 


used for the purchase of new preduction machines and the balance 
(estimated at $129,000) will be used to increase the working capita). 


for. $3 ¢ 


attachments for - 


Tie company - 


. to a simiar 





STATEMENT OF INCOME 

















6 Mos. End. ——Years Ended June 30—— 
, _Dec.31,47 1947 1946 1945 

wg ee EL aaron $411,082 $1,264,039 $953,804 $758,509 . 
Cost of. goods sold 311,189 919,360 720,931 587,242 
Sell., admin. and gen- J 

éral expense____-____ 62,230 162,397 131,492 115,764 

Web peat... $37,663 $182,282. $101,381 $55,503 © 
Other income___+.—_ aA e 1,892 22,6 3,269 2,838 

Total <mcome________ $39,555 $204,882 $104,650 $58,341 ~ 
Int., rent and discount_ 8,869 28,896 21,355 17,289 

Net profit before taxes $30,686 $175,986 $83,295 $41,052 . 
Incume taxes___.-.___- 12,275 66,589 46,694 21,669 

Met: grote. i cf $18,411 $109,397 $36,601 $19,383 
Times pid. stock - divi- 

dend earned____.____ $1.54 $9.12 $3.05 $1.62 
—V. 167, p.. 2811. 


Midwest Piping & Supply Co.—Extra Dividend—New 
Chairman—Annual Report— 


An extra dividend of. $1 per share was recently declared on the 
capital stock, payable May 20 to holders of record May 10. An extra 
of 40 cents was paid on Jan. 15, last, together with a quarteriy: pay- 
ment of 15 cents per share, which was followed by another quarterly 
distribution of 15 cents on April 15: No extra dividends were paid 
during 1947. 

A. G& Sveughton, Président, has also been elected Chairman of the 
board to till the vacancy created by the death of Hugo F. Uurbauer. 
Walter R. Wayne; St. Louis, Mo., attorney suéceeds Mr. Urbauer as a 
director. 


STATEMENT OF CONSOLIDATED PROFIT AND LOSS 
Years Ended— Feb. 29,'48 Feb. 28, 47 














Gross sales, less returns and allowances_______ $19,379,133 NOT 
Freight and drayage expenses__.______________ 85,655 AVAIL- 
Discount allowed ____________ i dictis.. abe 123,811 ABLE 
Met: sales... 2.3 foe eee UN ec a OO, OBS 69 507,857 
Cost’ oF prQo@ucis *s0id. os owe ice 95 008;761 7,574,048 
Selung, adm.nistrative and general expenses__-_~_ 1,019,621 833,505 ~ 
Operating profit _.._________ seu iii_ 2 eae $790,283 
Other inicome _._.___._- Pisa suds J. bee 2,583 55,595 
a en ts EPEC RTE HN $3,151,867 $845,878 
CeTner, GOO ee oe nt ours Dx amb cteend 25,901 22,428 
Federal normal income tax and surtax (est.)__ 1,189,000 315,000 
State income faxes ‘est.)__....___ ___-_-_ 41,000 5,000 
ERD Bde ae ee ee os es ... $1,895,966 $503,450 
Cash. dividends maid. ooo ee 328,338 502,164 
Earnitige per seeen. ee ee $4.91 $1.30 
* Provis-on ‘for dépreciation on property, plants, . 
and. equipment: inclnded above... _____ "i 81,709 69,933 
CONSOLIDATED BALANCE SHEET, FEB. 29, 1948 
ASSETS—Cash (demand deposits and working funds), $1,747,960; 


U. S. Government obligations and other securities (inciuding accrued 
interest on bonds), $518;205; receivablés tafter réserve for doubtful ac- ‘ 


counts of $22,000+, $3,307,580; inventories, at. the lewer of cost (first- 


in,. first-out méthod)- or market, $1,787,710; cash surrender value~of 
life insurdneé,;, $223,093; deposits, advances, and accounts (not current), - 
$59,865;. property, plants, and equipment (after réserves for deprecia- 
tion. of $922,415), $1,654,738; deferred charges (unexpired insurance 
premiums and prepaid.expenses), $54,319; total, $9,353,470. 
LIABILITIES—Trade accounts, ete., payable, $493,589; accrued sal- 
aries, wages, and commissions, $489,975; accrued payroll taxes and in- 
come taxes withheld from employees, $166,939; Federal and State taxcs 


on income (estimated), ae ee iiiilecrecy common stock, no par value — 


(:ssued and outstanding 286; $3,669,660; capital surplus, 


$153,952; earned surplus, $3, 


-_ Minneapelis-Honeywell Regulator 
pand— : 
A $2,500,000 .expansion. program was announced by the Brown 
Instrument Co; on: May }. g 
Tne program will add more than 60% to present manufacturing 
space and will make possible a proportionate increase in employment, 
Henry F. Dever, President, said. 

Need for more space and faeilities, Mr. Dever said, is made neces- 
sary by sustamed demand from the steel, petroleum, chemical and 
similar fields where precision control of high volume. production™ is 
essential. The company’s sales volume, he added, continues to climb 
steadily from the war peaks. 

The program includes the construction of a four-story addition to 
the ‘main plant at Wayné Junction. Building is expected to begin 
this month and the first phase of the project scheduled for completion 
next March, Mr, Dever said. The foundation and footings of the new 
wing are designed so that four additional floors may* be added at 
a later date. 

When -completed,’ ‘the first fourestory’ structure will enable the 
company to combine some of its outlying leased sités and simultaneously 
prowide needed space and produetion facilities to keep pace with the 
present high levels of business, Mr. Dever explained. 

Accoraimg to architectural plans, the new building will add 95,000 
square feet to existing miain plant space. The addition will inelude 
five floors of about 19,000 square feet per floor. Because the founda- 
tion is designed to support four additional floors, the new wing 
will ‘eventually make possible an addition of 171,000 square feet to 
the present building. Still further expansion to the present structure 
is previded for in a supplementary plan which will more than double 
present. facilities when the need develops, he said. 

Brown Instrument is a wholly owned subsidiary of the Minneapolis- 
Honeywell Regulator Company and operates as the industrial division 
of the parent firm.—V. 167, p. 1696. 5 


shares), 


Minnesota Mining & Mfg. Co.—Expansion— 


W. L. McKnight, Fresident, on May 3 announced the purchase by 
this company of a group of outdoor advertising plants in- California. 
These’ plants, formerly known as the Empire Advertising Co. of San 
Francisco and Stockton, the Aristocrat. Highway Displays of Hanford, 
and the United Outdoor Advertising Co. of Long Beach, will be known 
as the Empire Advertising Co., Inc., with headquarters in South 
San’ Francisco. 

The above companies are all long established in the field of leasing, 
erecting, and servicing outdoor advertising signs. They will _ be 
operated as a separate subsidiary of the Minnesota company. 

These. facilities. will be employed -to. produce- ‘‘Scotchlite’’ outdoor 
advertising ‘signs, and to help in the. promotion and sale of this 
product to advertisers and outdoor advertising plant operators on 
the west coast. 

“Scotchilite’’ is 
lenses.—V. 167, p. 


Missisisppi Centra] RR.—To Sell Bonds Privately— 

The company proposes to sell $1,000,000. 1st mtge. 30-year 4% 
bonds, due 1978, to United States Lumber Co., owner of company’s 
entire indebtedness.—V. 167, p. 2032. 


a plastic sheeting coated with microscopic glass 


1811. 


Missouri Pacific RR.—New Appointments— 


E. Smith Reed has teen appointed Director of Industrial Develop- 
ment for MOP, with headquarters at St. Louis; and C. C. Luckel 
position for- the Gulf Coast Lines-Internationsal Great 
Northern RR. (subsidiaries), with headquarters at Houston, Texas. 
They. replace the late -James G. Carlisle who, prior to his death 
Apil 3%, had Been Director of Industrial Development, Missouri Pacific 
Lines, for the past 20 years.—V. 167, p. 2032. 


Montreal Island Power Co.—Meeting Again Adjourned 
The Montreal Trust Co., Montreal, Canada, on May 5 announced 
that the -meeting of the holders of 5%‘ first mortgage 30-year 


sinking fund series A gold bonds called for Jan. 23, 1948, which was | 


adjourned for lack of 2 quorum until April 30 has been adjourned 
again for lack of a quorum until May 31.—V. 167, p. 1589. 


-. Company. deems 


2; total, $9,353;470.—V. 164 p. 424. - 
Co.—Brown to Ex-. 


Mountain States Power Co.—To Increase’ 


The’ stockholders will vote May 19 on a proposal to ine 
authorized common stock from 300,000 to -500;000 shares — 
Company states that in order to provide funds for co 
other corpoéate purposes it may be neéessary to issue and 
tidnal common stock from time to time. There are 249,233 
shares presently outstanding.—V. 167, p. 2032. 


National Bellas Hess, Inc.—Expansion in Puerto Rico 

Leases have’ been signed for space in which this co | wilh 
open a retail store in Puerto Rico at 960 Ponce De Leon, urce, 
principal suburb of San Juan, it was announced by George 
President.. It 1s the first outlet National has opened outside the con-. 
tinental United States, he -said. 

Mr. Marks intimated that National is examining other locations on 
the Island with a view to opening other stores there.—V. 167, p. 1925. 


National Dairy Products Cerp.—Registers $30,000,000 
Debentures— 


The corporation filed. May 12. with the SEC a registration state- 
ment covering a proposed issue of $30,000,000 of debentures due 1970. 
FProeeceds of the financing will be used in connection with the corpo- 
ration’s program of plant and equipment replacement and additions. 

Goldman, Sachs & Co. and Lehman Brothers are named as man- 
agers of a public offering of the new debentures. 

The new debentures will be entitled to a sinking fund providing for 
ihe retirement of not less than 2% nor more than 4% for each of 
the years 1950 through 1954, not less than 3% nor more than 6% 
for each of the years 1955 through 1959, and not less than 4% nor 
oy than 8%. for-each of the years 1960 through 1969.—V. 167, 
p. 2033. 


National Gypsum Co.—Common Stock Offered—The 
company is offering to common stockholders of record 
May 10 the right to subscribe, at $13.50 a share, to 422,467 












_additional shares of common stock in the ratio of one 


new share of common stock for each four shares now 
held. Subscription warrants will expire at 3:00 p.m. 
(EDT) May 24. W. E. Hutton & Co. and Blyth & Co., 
Inc., head a group of 46 investment firms which will 
underwrite. the offering. 


In order to exercise their subscription rights, holders of warrants 
must deliver or mail their warrants, accompanied by cash, certified 
check or hank draft payable in continental United States funds to 
the order of Bankers Trust Co., 16 Wall Street, New York 15, N. ¥., 
subscription agent, in am umount equal to the full. purchase price 
for the shares to be purchased; so as to be received at or before 
3 p.m. (EST) on May 24. 

PURPOSE—The net proceeds will be added to working capital. 
it advisable to obtain additional funds for the 
fimancing of what is expected to be an increasing volume of busi- 
ness. While intially these net proceeds will be added to cash, they 
will be reflected as needed. in imeréased accounts receivable and 
(or) inventories and their use willbe conrined solely to working 
capital purposes. 

HISTORY AND BUSINESS—Company. was incorporated in Delaware 
Aug, 29, 1925. The principal executive cffices are located at 325 
Delaware -Avenue, Buffalo 2, N. Y. Company has two wholly owned 
Canadian ~ subsidiaries: National Gypsum (Canada) Ltd., and Ding- 
wall Shipping -Co.;-Ltd.; both incorporated in Canada, and the ac- 
counts of both are consolidated with those of the company. 

The company is an important unit in the building materials indus- 
try in the United States. It manufactvres products constituting 
a diversified line of related building materials, including gypsum 
wallboards, lath and. sheathing; gypsum stuccos and base, finish, 
white, molding, dental and sound control plasters; hydrated and 
ErVusd ine, wud miesvdne; Keene s cement; structural and acoustical 
fibre insulation -hoards; metal- lath and accessory metal producis; 
texture and casein paints; rockwool] products and acoustical products. 
The company also matwfactvres paper for its own use in making 
gypsum boards, although some paper is sold to others. The’ principal 
trade na under which the company markets its products is “Gold 
‘Bond.” About 47% of the ccmpany’s sales for the year 1947 were 
sales of gypsum. beards manvtfactitved under indivisible and non~- 
exclusive licenses from U. S. Gypsum Co. to ‘use certain patents 
in the manvfacture of gypsum boards, which licenses were granted 
by an agreement: efiective by its terms until April, 1954, the date 
of expiration of the principal patent. ; 

The company’s f[reducts are used principally in the building in- 


. Gustry but have special iadustrial, agri¢ultural and chemical “uses. 


There are at present approximately 10,400 active dealer accounts. 
In order to ‘provide its custeumers with a more complete line of 
building material products, the company sells certain items manu- 
factured by others, such sales in 1947 totaling about 4% of the 
company’s sales for that year. Company maintains district sales 
offiees in Atlanta, Baltimore, Birmingham, Bostcn, Buffalo, Chicage, 
Cincinnati, Cleveland, Dallas, Detroit, Kansas City, Minneapolis, — 
New York, Fhiladelphia and St. Louis, from which the dealers im 
the surrounding territeries are served by approximately 260 salesmen. 


CAPITAL SECURITIES GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding» 
2'2% instalment notes due to-3957_.._._ $7,500,000 $7,500,000 
3% sink. fund notes due to Jan. 1, 1952 7,500,000 7,200,000 _ 
*$4.50 cum. preferrec stock (no par)-- 100,000 shs. 88,850 shs. 
2,500,000 shs. 2,112,33€.03 shs. 


Common stock ($1) par)... .-..------ 5.03 

*“The board of directors has authorized the sale of 11,150 author- 
ized but unissued shares of the $4.50 cumulative preferred stock and 
the New York Stock Exchange has authorized the listing of said 
shares upon official notice of issuance on or before Ang. 31, 1948. 
No agreement has been made relative to the sale of such shares and 
no plan has been formulated with respect to the use of any proceeds — 
therefrom. It is the present intention of the company to sell the 
shares to W. E. Hutton & Co. 

UNDERWRITERS--The names of the principal underwriters of 
such of the 422,467 shares of common stock as are not subscribed 
for upon the exercise of subscription warrants and the respective 
percentages of the unsvbscribed stock which each has severally agreed 
to purchase are as follows: 


Percentage Percentage 

W. E. Hutton & Co.__---~ °7.25 Dean Witter & Co.__--~- 1.90 
Blyth & Co., Inc.__.- eens Johnson, Lane, Space and 
The First Boston Corp... 6.60 COG, IRs ck ceo nah ne cae 1.55 
Kuhn, Loeb & Co.___~--- 6.60 Bacon, Whipple & Co.__-- .95 
Glore, Forgan & Co.._--- 3.30 Julien Collins & Co:__-.~- 95 
Goldman, Sachs & Co.... 3.30 Coeses a O02 555 eke 95 
Harriman, Ripley & Co., Pahey, Clark & Co.__---~- .95 

ING inti bins sienna Bae First of Michigan Corp.__- .95 
Hemphill, Noyes & Co... 3.30 Hayden, Miller & Co.__-- 95 
Kidder, Peabody & Co... 3.30 McDonald & Co._._.---_- ) 95 
Lazard Freres & Co.--.--- 3.30 Moore, Leonard & Lynch. .95 
Lee Higginson Corp.__.--~- 3.30 Newburger & Co.__---~-- 95 
Lehman Brothers —_-~-~---- 3.30 Rauscher, Pierce & Co., 
Merrill Lynch, Pierce & DG is: «unset 95 

Fenner & Beane-__-_~- 3.30 William R. Staats Co.____ 95 
Smith, Barney & Co... 3.30 Stein Bros. & Boyce-___. .95 
Union Securities Corp._._._ 3.30 G. H:. Walker & Co._._--- 95 
Central Republic Co. Inc.. 1.90 The Wisconsin Co.__.-.-~- 95 | 
Clark, Dodge & Co._-___. 1.90 Almstedt Brothers__--- eile .70 
Drexé? a Co.__.----L-.-- 1.90 Bateman, Eichler & Co... -70 
Haligarten & Co.._....--. 1.90 Elworthy & Co._..---~-- -10 
Hornblower & Weeks___._ 1.90 Merrill, Turben & Co._-_-- -70 
Paine, Webber, Jackson & Reinholdt & Gardner ---_-- -70 

OCUNNG isis iin d sos. 1.90 Whiting, Weeks & Stubbs_ ba 


E. H, Rollins & Sons Inc._ ,1.90 Wulff, Hansen & Co.__ ~~~ 
White, Weld & Co..__..-- 1.90 


—V. 167, p. 2033. 


Naumkeag Steam Cotton Co.—50-Cent Dividend— ; 

The directors on April 28 declared a dividend of 50 cents per Ss 
share, payable May 29 to stockholders of record May 21, 1948. A BS 
similar payment was made on Feb, 21, last, while 1947 distributions =~ 
were as follows: Feb. 21, May 23 and Aug. y cents each; 
and Noy. 21, $1.—V. 167, p. 1925. 
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(Herman) Nelson Corp.—Brooks Seeks Directorship— 


rooks, 542 5th Avenue, New York, N. Y., who has been 
aunt in corpocate finance, and industrial management relations, 
for the past few years, made known on May 1 of his intention to 
seek a directorship on the board of this corporation at its annual 
] ing to be held early in June. 
ye OF! a small 5, of stockholders, whose combined hold- 
ings are aproximately 20‘ of the entire capitalization and under 
cumulative voting privileges, it is expected that no proxy contest 
will be necessary, the announcement said.—V. 159, p. 2087. 


New England Electric System (& Subs.)—Earnings— 


Quarters Ended March 31— 1948 1947 
Net earnings after charges and taxes $1,631,035 1$2,811,757 
Earnings per common share____....-~----- $0.24 1$0.41 

*Based on the 6,695,075 outstanding shares in the 1948 period. tAd- 
justed for consummation of the plan of simplification in April 1947. 


Poor water conditions and excessive snow handling costs in the 
first quarter of 1948 were mainly responsible for a drop in con- 
solidated net earnings of 17 cents a share on New England Electric 
System common for the first quarter of 1948 as compared to the 
same period of 1947, according to Irwin L. Moore, President. 

Other important factors contributing to the reduction in net income 
were higher wages and fuel costs and increased costs of operating 
the transportation system in Rhode Island, Mr. Moore said. 

Mr. Moore pointed out that the electricity generated in the system 
hydro plants in the 1948 quarter was 150,000,000 kilowatt hours less 
than in the 1947 quarter end this deficiency as well as the additional 
kilowatt hours required to meet increased demands had to be made 
up by increased generation at steam-electric plants and additional 
purchases, which involved greater expense. He stated that water 
conditions in the rivers and reservoirs were now about normal for 
this time of year so that improvement over the first three months 
results can be expected in the second quarter. 

He also stated that earnings of the transportation subsidiary and 
the gas subsidiaries had been particularly hard hit so that corporate 
net income of New England Electric System was higher for the first 
quarter of this year than consolidated net income. Rate increases haye 
been allowed for two of the larger gas subsidiaries, according to 
Mr. Moore, and several other petitions for increases are pending. 


The first annual report issued since consummation 
of the plan of simplification as of April 30, 1947 shows: 


CONSOLIDATED INCOME ACCOUNT FOR 8 MOS. END. DEC. 31, 1947 


Total gross operating revenue $65,977,944 
Operating expenses, other than the following..........._._._. 28,492,529 
Purchased electric energy and gas 9,626,713 
Maintenance 5,109,255 
Deprec. (proy. for retire. and wear and tear of property)_._ 4,710,653 
Taxes, other than Federal income taxes 6,647,614 
Provisions for Federal income taxes 2,567,402 


$8,823,778 
1,500,844 


$10,324,622 
3,574,974 
181,043 
88,841 


494,890 
802,513 
445,195 


$4,737,166 
3,345,693 
367,467 


Net operating income 
Other imcome. .......-..--- ERY ec OER RINGO S. S Ts Mr ae fe ae Oe 


Net operating and other income 
Interest on funded debt 
Amortiz. of debt discts., exps. & premiums (net) 
Other interest 
Amortiz. of electric plant adjust. accts. & $15,145 of 
organization expenses 
Preferred dividends of subs. accruing in eight months__-_-_ 
Minority interst in net income of subsidiaries 


Consolidated net income for the eight months 

Dividends declared by Svstem_..._.__ _______- 

Losses (net) on property sold or abandoned 

Divids. declared on pfd. stocks of subs. held by the public 
in excess of the divids. accruing in eight months charged 
in consolidated income statement____ 36,102 


Consol. earned surp. Dec. 31, 1947 ‘since April 30, 1947) $987,904 


* compete provision of $84,536 for dividends unearned by a sub- 
ry. 


“PRO FORMA CONSOL. INCOME ACCOUNT FOR CALENDAR YEARS 


1947 1946 
~ $80,560,000 $72,583,000 
8,611,000 7,987,000 
9,142,000 9,720,000 
403,000 315,000 


Income from sales of electricity...._..____ 
Income from sales of gas_...________ 
Income from transportation aD 
Income from other operating sources._________ 





$98,716,000 $90,605,000 
856,000 836,000 
1,088,000 484,000 
106,000 125,600 


Total opérating income ____________ 
Income from dividends and interest... ________ 
Income from appliance sales and jobbing______ 
Income from miscellaneous sources____________ 





$100,766,000 $92,050,000 
25,934,000 22,280,000 
22,656,000 19,036,000 
12,816,000 9,546,000 
7,058,000 
10,199,000 
4,630,000 
5,460,000 
1,024,000 
1,949,000 


Total earnings 

Wages and salaries__....._____. 
Fuel, supplies and other costs......_. 
Purchases of electricity and gas_.__.._________ 
Depreciation PRs ral ER 9 ltt AR 
Taxes (other than Federal income)________ 
Federal income taxes 

Interest on indebtedness__ ai 
Amortization and other charges__...____ 
Preferred dividends and minority interesis____ 


1,032,000 
2,047,000 





Balance before dividends of system $9,040,000 $9,880.000 
Earnings per common share $1.35 $.148 

"Based on actual results adjusted to reflect the situation if the 
Plan of Simplification, which became efiective April 30, 1947, had 
been in effect for all periods. 


NUMBER OF SHAREHOLDERS—At Dec. 31, 1947, the outstanding 
common shares of New England Electric System were held by 39,754 
shareholders located in all but one of the states of the Union and 
in addition in several foreign countries. International Hydro-Electric 
System (now in process of liquidation) held less than 8% cf the 
shares of New England Electric System and the next five largest 
shareholders of record held an aggregate of less than 10% of the 
outstanding shares. No other share holder owned as much as 1% 
and average holdings of all shareholders were 162 shares. 


CONSOLIDATED BALANCE SHEET DEC. 31, 1947 


ASSETS—Property, plant & equipment, including intangible asset 
$404,261,653; construction work orders in per ll poy ong oo 
vestments in securities, $12,424,079; cash in banks and on hand, $11,- 
023,798; U. 8. Treasury savings notes—series C, at cost,. $1,228,000; 
other U. 8. Treasury obligations, at cost $246,000; accounts receivable 
from sales (after reserves for doubtful accounts of $168,450), $9,720,- 
794; other accounts and interest receivable, $653,600: inventories, 
$12,140,640; prepaid expenses and deferred charges, $491,450; cash 
in sinking funds and other restricted deposits, $589,604; unamortized 
debt discounts and expenses, $1,246,189; total, $463,463,558. 


LIABILITIES—Funded debt held by the public, $161,291,900; notes 
of System, under loan agreements, due in 1948, $1,000,000: serial 
note of subsidiary, due Dec. 1, 1948; $100,000; notes of subsidiaries 
Payable to banks, $12,520,000; accounis pzyable, $5,989,032; accrued 
_ taxes (including $4,618,135 provisions for Federal income taxes), $5,- 

962,576; accrued interest, $982,397; accrued payrolls and other ex- 
penses, $901,180; consumers’ depesits and street railway tickets out- 
standing, $1,000,937; dividends payable by subsidiaries on shares held 
by the public, $177,081; reserves for depreciation (provisions for re- 
tirements and wear and tear of property), $89,341,106; insurance and 
casualty reserves, $972,998; reserves for deferred maintenance (gas), 
$111,680; reserve by subsidiary against electric plant adjustments ac- 
count, $125,000; accounts payable deferred, $164,885; unamortized 
premiums (less expenses) on funded debt, $2,204,618; contributions and 
advances for extensions and $111,934 other deferred credits, $515,845; 
shares of subsidiaries held by the public, $34,053,492; common share 
‘ j New England Electric System (par value $20 per share), 
$ 1,500; capital surplus of New England Electric System (not 
a _ for dividends), $11,139,427; consolidated earned surplus 


c (sine April 30, 1947), $987,904; total, $463,463,558.—V. 167, p. 549. 


New England Gas & Electric Association—Output— 


For the week ended May 7, this Association reports electric output 
of 14,282,125 kwh. This is an increase Of 437,213 kwh., or 3.16%, 
above production of 13,844,912 kwh. for the corresponding week a 
fear ago. 

: Gas aes for the May 7 week is reported at 167,835,000 cu. ft. 
This is an increase of 943,0000 cu. ft., or 0.57%, above production 
of 166,892,000 cu. ft. for the corresponding week a year ago.—V. 167, 


p. 2033. 
New Rochelle Water Co.—Protective Committee— 


Announcement was made on May 12 of the formation of a protec- 
tive committee for the holders. of 7% cumulative preferred stock. 
Russell Van Horn of Philadelphia is Chairman of the committee which 
also includes W. Frederick Spence and Milton F. Lewis. M. G. Coyne 
is Secretary, and Sullivan, Donovan and Heenehan are Counsel. 

In its announcement, the committee states: ‘“‘The present mortgage 
debt matures in 1951. Unless some plans are devised prior to its 
maturity to provide for its payment or refunding it is possible that 
the holders of said mortgage debt would foreclose on the property 
and the interests of the preferred stock would be seriously jeopardized. 

“This committee intends to appear at the proceedings before the 
New York Public Service Commission in connection with tne restate- 
ment of its plant account and as soon as this matier has been satis- 
factorily concluded to take an active part in the formulation of a 
plan of reorganization or other steps it may deem desirable in working 
out a satisfactory plan for meeting its forthcoming debt maturity.” 
—~V. 159, p. 641. 


New York New Haven & Hartford RR.—Amoskeag Co. 
Group Owns Majority of 5% New Haven Preferred— 


Frederic C. Dumaine, Chairman of Amoskeag Co., an investment 
company, states that his firm and a group of individuals have 
acquired a majority of the 390,000 shares of new 5% preferred stock 
of the New Haven which carries voting power. Most of this stock 
has been acquired in the open market. 

Under the reorganization plan of the road, 453,000 shares of new 
5% preferred will be issued in exchange for former securities if the 
exchange of the latter is completed. 

This total includes 63,000 shares 
trustee of the old secured 6s of 1940. 
these shares carry voting power. 

With a majority of 390,000 shares, stated Mr. Dumaine, this group 
will be able te elect 11 of the 16 directors when the reorgenized road 
holds its first stockholder meeting. Under the terms of the reor- 
ganization, the preferred is entitled to elect that. number of directors 
for five years from the date of reorganization, Sept. 18, 1947.—V. 167, 
p. 2033. 


issuable to Irving Trust Co., 
It is not yet clear whether 


Norfolk Southern Ry.—Emerson a Director— 


Willard I. Emerson, of New York, N. Y., and Southport, Conn., a 
general partner of Hemphill, Noyes & Co., investment bankers and 
members of the New York Stock Exchange, has been elected a director. 


New Chairman of the Executive Committee— 


C. Newton Kidd, partner in the investment banking firm of Stein 
Bros. & Boyce, Baltimore, Md., been elected Chairman of the 
Executive Committee of this railroad. He has also been elected a 
director of Norfolk Southern Bus Corp., a subsidiary.—V. 167, p. 2034. 


Norfolk & Western Ry.—Earnings— 

Period End. Mar.31— 1948—Month—1947 1948-3 Mos.—1947 
Railway oper. revenues $12.033,719 $14,457,416 $41.994,602 $40,752,739 
Railway oper. expenses 9,590,946 8,842,135 30,220,337 26,235,252 


$2,442,773 $5,615,281 $11,774.465 $14,517,487 
1,808,299 2,961,937 7,288,749 8,087,880 


$4,485,716 $6,429,607 
3,109,871 2,500,328 
48,546 45,039 





Net ry. oper. revs.__- 
Railway tax accruals__ 





$2,653,344 
852.359 
13,067 


$634,474 
955,860 
17,038 


$1,573,303: 
155,793.» 


Railway oper. income 
Equip. rents (net) (Cr) 
Jt. fac. rents (met) (Dr) 





$7,547,041 $8,884,896 


$3,492,636 
466,324 438,002 


142,661 


Net, ry. oper. income 


Other income 





$9,322,899 
512,865 


$8,013,365 
492,154 


$1,729,036 
163,488 


$3,635,297 
176,940 


Total income 
Int. og funded debt_- 





Net income  _-- - $1,565,608 $3,464,357 $7,521,211 $8,810,034 


Sinking and res. funds, 
appropriations ____-- 
Miscell. appropriations_ 


81,416 
200,000 


277,648 
500.000 


89,719 


166,656 200,000 





income.. $1,309,223 $3,182,941 $6,743,563 $8,355,649 


1696. 


Balance of 
—V. 167, p. 


North American Rayon Corp.—Gov’t to Sell Stock— 


The government hopes to dispose of its holdings of stock in this 
company and in the American Bemberg Corp. in the next few months, 
Malcolm S. Mason of the Office of Alien Property, told stockholders 
= — American Rayon Corp. at the annual meeting held on 

ay 12. 

He said that for this reason the OAP could not consent to give 
further representation on the company’s board to the minority share- 
holders. The present board of ten directors, re-elected at the meeting, 
will be able best to complete the sale of the government’s majority 
holdings, Mr. Mason said. 

Several minority stockholders expressed hostility to the government’s 
attitude on prices, patents and other matters along lines similar to 
opposition presented at the meeting of American Bemberg. stock- 
holders on May 11. The OAP representatives assured the stockholders 
that their proposals would receive consideration by the board. 

J. E. Bassill, President of both corporations, on May 6 announced 
that the directors of the two companies and representatives of the 
Office of Alien Property Custodian have retained the engineering firm 
of Sanderson & Perter of New York to conduct an engineering survey 
of the companies. 

The survey is @ necessary preliminary for a prospectus in connec- 
tion with the forthcoming sale of the shares held by the government, 
Mr. Bassill pointed out.—V. 167, p. 1925. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended May 8, 1948, 
totaled 56,769,000 kwh. as compared with 51,939,000 kwh. for the 
corresponding week last year, an increase of 9.3% .—V. 167, p. 2034. 


Nuera Products Co., Denver, Colo.—Registers With 


SEC— 


The company on May 10 filed a registration statement with the SEC 
covering 100,000 shares ($10 par) preferred stock and 20,000 shares 
($1 par) common stock. The stock will be offered, without under- 
writing, in units of 10 shares of preferred and two of common, at 
$100 per unit. Proceeds will he used to build, furnish and too) a 
factory and apply close to $500,000 to working capital. Company is a 
manufacturer of Tampons. 


Oak Mfg. Co.—To Redeem Debentures-— 


The directors have called for redemption the remaining outstanding 
$232,000 of 5% convertible debentures due April 1, 1955 for payment 
on June 15, 1948. In the period since V-J Day, the company will 
have retired the entire issue out of earnings which was originally 
outstanding in the amount of $1,000,000. The company has no bank 
borrowings. After this redemption, the capitalization will consist solely 
of 450,235 shares of common stock. 


RESULTS FOR 10 MONTHS ENDED MARCH 31, 1948 


Net earnings after taxes_ 
Earnings per common share 
—V. 167, p. 944. 


Oceanic Trading Co., Inc.—Transfer Agent— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
transfer agent for the preferred and common stocks. 


254,385" 


Oklahoma Gas & Electric Co.—To Amend Charter— 

Stockholders at the annual meeting on May 20 will vote on amending 
the charter so as to give holders of the preferred stock, irrespective 
of class or series, special voting rights similar to those now held by 
the holders of the 4% preferred stock, in the event of four full quar- 
ter-yearly dividend detaults on such stock. The stockholders also 
will be asked to grant the directors authority to adopt, alter er 
repeal the by-laws of the company within certain limitations.—V. 
167, p. 1696. 


Owens-Illinois Glass Co.— Acquisitions— 

This company has announced the acquisition of all the common 
stock of Blair Veneer Co. of North Troy, Vt., and its wholly owned 
subsidiary, Vermont Plywood, Inc., of Hancock, Vt. 

The Veneer and Plywood companies will be continued under their 
present management and will form a part of American Structural 
Products Co., Owens-Illinois subsidiary, engaged in the manufacture 
of building materials —V. 167, p. 156. 


Panhandle Producing & Refining Co.—Stockholders 


Eliminate Their Preemptive Rights to Stock Issues— 

The stockholders on May 11 voted to eliminate preemptive rights 
to stockholders with respect to all issues of common. stock or securi-~ 
ties convertible into common stock when issued for cash. 

An amendment to the charter permits the board of directors to 
issue stock or securities convertible into stock to such persons and 
on such terms and conditions as it may deem best without offering 
to the stockholders. Shareholders were informed the board knows of 
no transaction at present in connection with which any sale or offer- 
ing of stock might be required. : 

John V. Boyce, President, stated that with favorable conditions now 
existing in the oi] industry, the company expects to dO aS weli in tne 
second quarter as in the tirsi when net incomé was $479,675 compared 
with $73,942 last year.—V. 167, p. 1048. 


Patchogue Electric Light Co.—Financing Approved— 

The company would be authorized to issue $350,000 of first mort- 
gage bonds under a financing plan which has been announced by 
the New York P. S. Commission. The company had asked for authority 
to issue $550,000 of bends and approva! of a plan for reclassification 
of its capital steck. : 

The opinion of Milo R. Maltbie, Chairman, which the Commission 
approved; was that $250,009 would be sufiicient for the company’s 
construétion program te the end of 1949 and $100,000 was allowed 
tor the retirement of loans made in 1947. The merits of the plan 
for steck 1eclassificution wotld require further investigation, the 
Commission stated, in view of the fact that “between 1925 and 
1945 when the company was contro:led by the Hopson interests, the 
capital .steck had. undergone. many reclassifications without proper 
authorization.”’ 

Mr. .Malubie held that there was no evidence in the record te 
show that $182,500 of the $282,500 which the company sought for 
reimbursement had been expended for proper capital ptrposes.— 


V. 160, p. 1867. 


Pennsylvania Manufacturers’ Association Casualty In- 
surance Co., Philadelphia—Files With SEC— 

The company on May 7 filed a letter of notification with the SEC 
for 3,000 shares of capita! stock (par $100). The stock will be offered 
stockholders for subscription at par without underwriting. Proceeds 
will be used for general funds.—V. 166, p. 2563. 


Pennsylvania RR.—Equipment Trusts Authorized— 

The ICC on April 29 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $9,600,000 
equipment trust certificates, series T, to be issued by the Girard Trust 
Co.. as trustee, and sold at 99.3899 and accrued dividends in con- 
nection wiih the procurement of certain cquipment.—V. 167, Pp. 2034. 


Peoria & Eastern Ry.—Earnings— 


3 Months Ended March 31-—— 
Operating revenues __...----------- ial $1,444.828 
Operating ezpénees ....2 2... m2 2. eo s 1,181,357 


41947 
$1,348,589 
1,020,744 


$327,845 
136,141 
54,546 


$137,158 
12,573 


$149,731 


1948 





$263,471 
125,188 
66,238 


$72,045 
11,641 


Net revenue from railway operations 
*Railway tax accruals_____-.--~- 
Equipment and joint facility rents_- 





Net railway operating income_-_-_---- 
Other -meeme - 2 Ph 





$83.886 
1,889 
56,596 


Total income __-_--. “t 
Miscellaneous deductions ____~_--~-~~- 
Total fixed charges 





SOR SOME 5th Bi qsoo s ‘ $25,401 


*Includes Federal income taxes_____.__---~- $12,686 $50,700 
11947 figures restated to include increased mail revenue applicable, 


$2,853.—V. 167, p. 750. 
Philadelphia Electric Co.—New Plant Dedicated— 


The company’s newest addition to its electric generating system, 
the giant $45,000,000 Southwark station, made its formal service bow 
to the public in dedicatory ceremonies on May 7. 

It was announced that the output of just one of the two giant 
turbo-generators in this station, 169,000 kilowatts, is greater than 
the total peak lead of the company at the end of World War f. 
The Southwark station is part of the utility’s current $235,000,000 
expansion and improvement program. 

Located on the Delaware River, in southeast Philadelphia, South- 
wark’s presently-installed two generating units have an aggregate 
capacity of 338,000 kilowatts, enough to supply the electric needs of 
1,000,000 homes. The plant is designed to permit the use of either 
coal or oil to develop steam to drive the generators. Using coal only, 
3,700 tons are consumed daiiy to produce a required 3,600,000 pou 
of steam an hour, or 86,000,000 pounds a day. 

Southwark is the company’s fifth major steam generating station 
to be located on the Delaware River, where access to water in un- 
limited supply, and to coal, by both rail and barge, are important 
considerations; 

The seven major steam -generating stations of the -company, plus 
its highly-important Conowingo hydro-electric plant on the Susque- 
hanna River, serve more than £50,000 customers and a population 
of more than.3,000,000 people in a service area of 2,255 square miles. 


Weekly Output Increased 7.6%— 

The electric output of this company and its subsidiaries for the 
week ended May 8, 1948, amounted to 141,210,000 kwh., an. increase 
of 9,960,000 kwh., or 7.6%, over the corresponding week of 1947: 

The electric output of the company and its. subsidiaries for the 
week ended May 1, 1948 amounted to 139,669,000 kwh., an increase 
of 8,501,000 kwh., or 6.5%, over the corresponding week of last year. 
—V. 167, p. 1926. 


Pioneer Service & Engineering Co.— Weekly Output— 

Electric output of the operating companies served by this company 
for the week ended May 8, 1948, totaled 240,780,000 kwh., as com- 
pared with 218,476,000 kwh. for the corresponding week last year, 
an increase of 10.2%.—V. 167, p. 2035. 


Pittsburg & Shawmut RR.—Earnings— 


March— 1948 1947 
Gross from railway___~ $202,586 $191,315 
Net from railway____.. 68,386 79,576 
Net ry. oper. income... 41,392 66,517 

From Jan. 1— 

Gross from railway__-— 
Net from railway 
Net ry. oper. income___ 
—V. 167, p. 1591. 


Pittsburgh Forgings Co.—Transfer Agent & Registrar 

The Chemical Bank & Trust Co., New York, N. Y., has been 
appointed New York transfer agent and the Bankers Trust Co., New 
York, N. Y., as registrar for the $1 par value capital stock.—V. 166, 
p. 2314. 


1946 
$148,613 

21,912 

13,082 


1945 
$121,244 

30,447 

25,003 


348,955 
- 85,962 
64,968 


566,537 
219,529 
174,928 


426,509 
117,452 
89,518 


670,799 
225,184 
126,358 
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Pittsburgh & Lake Erie RR.—Earnings— 
Period End. Mar.31—-. _1948—-Month—1947  1948—3 Mos.—19$7 

















Railway oper. revenues $3,546,346 $2,821,969 $10,030,640 $8,367,215 
Railway oper. expenses 2,917,148 2,554,607 8.585.980 . 7,535,934 
. Met rev. fr. ry; oper. $629,198 $267,362 $1,444,660 $831,281 
*Railway tax accruals 624,663 448,059 1,715,160 1,361,820 
Equip. & jt. fac. rents. Cr757,336 Cr6é18,580 Cr2,180,636 Cr1,818,672 

Net ry. oper. income_ $761,871 $437,883 $1,910,136 $1,288,133 
Other inceme --.._---- 15,207 12,141 58,692 49,594 
_ Total income -~~-~- $777,078 $450,024 $1,968,828 $1,337,727 
Miscel. deductions ____ 224,034 92,594 466,777 235,537 
Total fixed charges____ 3,437 3,420 10,289 10,413 

Net imcome —____-.-- $549,607 $354,010 $1,491,762 $1,091,777 

*Incl. Fed. inc. texes 343,639 215,786 920,428 667,599 
-V. 167, p. 1475. 

Pittsburgh & West Virginia Ry.—Earmings— 

March— 1948 1947 1946 1945 
Gross from railway---- $688,994 $538,007 $390,720 $753,347 
Wet from railway __---- 235,491 153,265 *14,779 320,580 
Net ry. oper. income- 159,700 114,128 8,438 240,650 

From Jan. 1— . 

Gross from railway__-- 1,946,606 1,504,437 1,009,656 2,054,644 
Net from railway__-_-_-- 616,686 376,471 *2.105 785,856 
Wet ry. oper. income__-_ 434,052 280,905 15,398 635,322 


*Deficit.—V. 167, p. 1591. 


Plymouth Oil Co.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 








1947 1946 

Gross income from production of crude oil, cas- : 

inghead gas, and crude oil products__-___.. $10,959,786 $7,109,864 
CN SOND i eh ikke athe rfp = ere 90,317 83,546 
Dividends from investments__---~-~-----------~- 9,616 9,295 
. Gross income ________-_-_--_--.--+-------~ $11,059,719 $7,202,705 
I nape eect ohne —aete A 1,507,271 978,357 
Geentine expenses ... oon ic cst = +--+ 1,617,753 1,143,473 
I i hi ko Ok a ela ka hale een whiner eeren 597,949 424,811 
Administrative and general expenses____-~---- 771,383 668,134 
meetin: Wenneenige cn os a hn esi c= 98,251 78,869 
Depletion, intangible development costs_____--~- 584,614 467,103 
Depreciation _____.---~~ ee re 430,385 335,932 
a ee ke =e 107, 784 73,249 
Non-producing wells ____-_------ I eT ee 147,.863€ 388,926 
Ser eOON, SOONNG aa ns Se 296,284 177,476 
Disposal of fixed assets______--= tee kee Cr6,762 Cr1,043 
Amortization of excess of investment over net 

tangible assets of subsidiary acquired________ 12,546 13,359 
Provision for Federal income tax____--_-_----~-- 576,445 *282,220 
Net profit epplicable to minority interest______ 120,558 66,550 

Mel peetit. Sree elo 2 tl eee $2,105,239 
Cash dividends paid :met)__.____.__--__- 1,034,490 1,039,012 
Earnings per share_. Ee REN UES - $4.01 $2.01 


*After deducting $87,780 prior years’ Federal income tax over- 


accrued. 
CONSOLIDATED EARNINGS FOR QUARTERS ENDED MARCH 31 
1948 1947 1946 
Net profit <‘ter charges and Feceral 
income taxes —_-- ae pl EM SS $681,071 $342,936 
Earnings per share tein se $1.60 $0.65 $0.33 
¢ CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS—-- 1947 1946 
ee eer Mattie Fe __.-.-.. $2,298,709 $1,107,883 
Marketable U. S. sectrities__ AEN. ee 5,000 
Notes and accounts 1¢cceivable (trade) - 1,302,143 797,543 
Inventcries ___- : mae 4 636,491 505,101 
Other current assets_-_-_- aed Be Gicentoad 14,460 13,073 
Invest. in aifil. cos. not more than 50’. owned— 
Republic Oi! Refining Co. . ~ 1,637,500 1,637,506 
Reagan County Purchasing Co., Inc.___.---~--~- 1 1 
Melben Oil Co.____--_--~- se a 129,768 ’ Ea if 
Other invesiments i : cand 32,344 38,344 
+Leases, development, ehd equipment i 16,081,039 13,422,935 
tExcess of investment over net tangible asscts 
of subsidiary acquired______--_.- . 173,394 185,940 
40,363 29.672 


Deferred cherges __---_-. REND SE" tm 





Tee c=. vat amow if A £22,346,212 $17,742,992 

LIABILITIES— 
Accounts payable (trade)__-__ = ‘ $659,439 $782,667 
Accrued taxes and expenses___ 263,088 129,215 
Provision for: Federal income tax f 576,445 370,000 
Notes pay. due monthly out of future production 45,583 81,217 
Long-term indebtedness rs - 5,298,578 3,527,090 
Reserve for self insurance ited Tati ois 92,270 91,774 
Minority irterest in subsidiary company 681,387 700,828 
Capital stock ($5 par value) Fh eet 5,250,000 5,250,000 
Earned surplus 2 eens 9,550,674 6,860,532 
(cost) —- Saget aie Dr71,252 Dr50,331 


“Treasury stock 





IE ccrasiraa tise cant tiremtte tiowshcen pon . $22,346,212 $17,742,992 


*Represented by 2,514 shares in 1947 and 2,314 shares in 1946. *After 
reserves for depletion end depreciation of $18,683,662 in 1947 and 
$17,639,923 in 1946. ‘After reserve for amortization of $1,784,686 in 
1947 and $1,772,140 ir. 1946.—V. 167, p. 946. 


Portland Gas & Coke Co.—Defers Divs.—Bank Loan— 


Action on the May 1 quarterly dividends on the 7’7 and 6‘. pre- 
ferred stocks has been deferred. Similar action was taken three 
months ago on the payments which ordinarily would have been made 
on Feb. 2, 1948. This brings unpaid dividends as of May 1 to $62.76 
on the 7% preferred stock and to $53.79 on the 6% preferred stock. 
Last year, the 7% preferred stock received $7 per share and the 
6% preferred stock $6 per share. The company reported that the 
omissions were due largely to high oil costs of the last year. 

On May 6, the Securities and Exchange Commission authorized the 
company to borrow $2,000,000 from the Mellon National Bank & Trust 
Go., Pittsburgh, Pa., on two 4% promissory notes payable in one year 
from date of issuance. The proceeds are to be used for general cor- 
porate purposes and to provide, in part, funds required to complete. 
construction work.—See also V. 167, p. 946. 


Pratt’s Fresh Frozen Foods, Inc.—Stockholders’ Com- 
mittee Formed— 


A committee has -been formed- to represent stockholders in the 
pending reorganization proceedings. All communications should be 
addressed to the Secretary. The members of the committee are: 
Harry F. Tate, Frank B. Johnston, Robert 5S. Sloan with Jaffin, 
Schneider; Kimmel & Galpeer as Counsel, and Frank B. Johnston, 
Secretary, 117 Liberty Street, New York 6, N. Y.—V. 163, p. 2298. 


Public Service Co. of Indiana, Inc.—Dividend in Stk. 


-R. A. Gallagher, President, on April 30 announced the sixth quar- 
terly distribution of capital stock of Indiana Gas & Water Co., Inc., 
to the common shareholders. of Public Service of Indiana, Inc. This 

yidend,. which is at the rate of 1,20th of a share of the capital 
stock of Indiana Gas & Water for each share of common: steck of 
Public Service Co. is to be distributed. June 1 to shareholders of 
record on May 15. Public Service Co. now owns over 53% ofthe 


capital stock of Indiana Gas & Water and, on the -basis of the Public 
rice Co. common. stock now . outstanding, the June distribution 


Service 

wil retiuce this“percentage to approximately 44%. 

, Distributions of 1/20th of a share of Indiana Gas & Water stock 
Were made on each Public Service common share each quarter during 
1847 and°on March 1, : 1948. 


The usual quarterly dividend of 8742 cents per share on the 312% 
cumulative preferred stock was also declared, payable June 1 to 
holders of record May 15. i 

In announcing the June 1 dividend on the common stock, R. A. 
Gallagher, President, stated that holders of Public Service Company 
convertible debentures. who convert their debentures after May 1 but 
prior to May 15 will receive both the May 1 interest payment on their 
debentures and the June 1 dividerid on their common stock. 


EARNINGS FOR 2 AND 12 MONTHS ENDED FEBRUARY 


Period End. Feb. 29— 1948—-2 Mos.—1947 1948—-12 Mos.—1947 
Operating revenues ____ $5,910,924. $5,203,367 $31,803,997 $27,896,916 











Power purchased _____ 298 324 233,990 1,690,017 1,346,780 
Other .operetion ______ 1,997,922 1,728,748 11,428,541 9,554,503 
Maintenance —__.____-_ 329 544 295,868 2,136,742 1,663,651 
Prov. for depreciation __ 539,571 506,670 3,073,321 2,950,170 
State, local and nvisc. 
» Pederal taxes ....._— 521,014 417,989 2,844.825 2,247,818 
Federal inccmes taxes_ 640,000 608,000 2,942,000 2,943,000 
Net operating income $1,584,149 $1,412,101 $7,688,551 $7,190,994 
Other income ____.___- 120 309 160,339 561,362 371,568 
Gross income _____.__ $1,704,457 $1,572,440 $8,249,913 7,562,563 
Int. & other deductions 378,928 365,440 2,226,396 $2,249,638 
Net income ints Ri $1,325,529 $1,207,000 $6,023,518 $5,312,925 


—V. 167,. p. 1849. 


Public Service Corp. of New Jersey—Sale of Gas Co. 


The SEC on April 27 issued an order with respect to the following 
transaction: 


Public Service has filed a plan of reorganization which has been 
approved by the Commission and ordered enforced by the U. S. District 
Court for the District of New Jersey. The plan provided inter alia for 
the sale or other disposition of Public Service's interests in its gas util- 
ity subsidiary, County Gas Co. Pursuant to the plan, Public Service has 
publicly invited bids for the purchase of all of its holdings of secu- 
rities ef County Gas QGo., consisting of 7,460 shares of the common 
stock representing 66.48% of such stock outstanding. In response 
to such invitation, Public Service received the following bid: 





os Price———_—_ 
Bidder— Aggregate Per Share 
James S. Abrams, Jr., New York__._.______ $126,820 $17.00 
Dwight -C. Baum, Los Angeles, Calif.._.____ 111,900 15.00 
Max L. Heine, New York.._......._. 82,507 1106 
Integrity Management Co., Philadelphia____ 82,060 11.90 


Public Service has accepted the bid of James 8. Abrams, Jr., acting 
for and on behalf of himself and certain other parties ard proposes 
to sell such stock to thé purchaser at the price set forth above. The 
purchaser states that the stock is to be held for investment, and. 
that he intends to offer to purchase any shares of such stock not 
held by Public Service at the same price per share as set férth above. 
—V. 167, p. 1475. 


Quaker City Cold Storage Co., Inc., Philadelphia, Pa. 
—Emerges from Bankruptcey— 


On May 1, this corporation emerged for Federa] court reorganization 
proceedings as a new corporation operating four cold storage plants, 
including two of the largest in the City of Philadelphia, Pa., brine 
refrigerating services and a wholesale ice business. 


The new corporation owns and operates all the properties of its 
predecessor company, taking over a business established in Phila- 
delphia for 45 years. 


President of the new organization is Horace W. Wilson, recently 
President of the Nutional Association of Refrigerated Warehouses. 
The board of directors includes Laurence T. Howell, President of 
Terminal Warehouse Co.; Harold W. Hogeland, Vice-President of 
Girard Trust Co.; Maurice A. Kendall, trustee in the reorganization 


proceedings; George Friedland, President of Food Fair Stores, Inc.;- 


Walter L. Burns of Baumgartner, Downing & Co.. Baltimore: and 
Samuel N. Kirkland of Jenks, Kirkland & Co., Philadelphia. Messrs. 
Howell, Hogeland and Kendall constitute an executive committee of 
the board and are the voting trustees of the company’s stock.— 
V. 166, p. 1584. 


Radie-Keith-Orpheum Corp.—Stock Changes Hands— 
See Atlas Corp. above.—V. 167, p. 50. 


Richfield Oil Corp.—Reduction in Capital Approved— 


The stockholders on May 12 approved a proposal to reduce the 
capital of the corporation by vetiring 10,002 shares of common stock 
owned by the corporation.—V. 167, p. 1927. 


Royal Typewriter Co., Inc.—New Vice-Presidents— 

Henry J. Hart, on May 3, became Vice-President in charge of 
production. 

Mr, Hart succeeded C. B. Cook as Factory Manager on March 1, 
31948, when the latter decided tc retire after 41 years of service. 

David B. Starrett, standard machine sales manager since Sep- 

tember, 1946, has been elected Vice-President in charge of sales for 
“il prodtcts. 
_“Produciion of Roya! Typewriters,’’ said Maxwell V. Miller, Presi- 
cent, “‘is the highest in the 44-year history of the company. Con- 
weg Sa employment at the Hartford factory also is at an all-time 
peak.”’ 

“Deliveries of Royal Typewriters,”’ 
months ended March, 1948, are 27.9’ over the preceding six months. 
Sales of all Royal products, both typewriters end supplies, are at 
all-time peaks. Public “acceptance of the new Royal portable with 
finger-form keys, exceeds expectations.—V, 167, p. 1368. 


Rulane Gas Co., Charlotte, N. C.—Registers With SEC 


The company on May.7 filed a registration statement with the SEC 
covering 15,000 shares ($50 par) 5% cumulative convertible pre- 
ferred stock, to be offered at par. Underwriter, R. S. Dickson & 
Co., Charlotte, N. C. Proceeds will be used to repay note, purchase 
of additional equipment, erect bulk storage plant near Wilson, N. C., 
and office buildings and display rooms at Portsmouth, Va., and 
Winsten-Salem, N. C. Business consists of the distribution of lique- 
fied petroleum gas.—V..164, p. 3335. 


said Mr. Miller, “in the six 


Rutland RR.—Earnings— 


March— 1948 1947 1946 1945 
Gross from railway___- $603,194 $479.917 $454,037 $450,344 
Net from railway _____ 122,045 *31,785 19,761 34,660 
Net ry. oper. income___. 66,312 *66,852 *18,188 5,365 

From Jan. 1— 

Gross from railway ___ 1,482,052 1,376,905 1,247,383 1,128,739 
Net from railway .— _ 64,827 *152,022 *30,136 *118,836 
Net ry. oper. income ___ *87,273 *326,178 *129,221 * 206,436 


*Deficit.—-V. 167, p. 


Ryniker Hat Corp., Elmira, N. ¥.—Files With SEC— 


_The company on May 7 filed. a letter of notification with the SEC 
for 100,000 shares of class A stock (par 5@ cents) and 25,000 shares 
of 442“ preferred stock (par $3). The stock will be offered at $5 
per unit; consisting of four shares of class A at 50 cents per share 


1592. 


and one share of ‘preferred at $3° per share without underwriting. . 


Proceeds will be used for genera] corporate affairs ——V. 164, p. 1250. 


St. Louis Brownsville & Mexice Ry.—Earnings— 


March— 1948 1947 1946 1945 
Gross from.railway._._. $1,995,222 . $1,881,681 $1,545,355 $1,965,822 
Net from -railway__-_-~ 670-060 731,498 421,489 1;098,856~ 
Net ry.’oper. income-:_° 364,670. 322,065 233,619 291,095 

. From, Jan.-1— . j ‘ 

Gross from railwey-..- 55,989,415 4,891,511 4,451,258 5,452,516 
Net from railway .-=--- ~ 2,198,834 1,683,920 1,657,546 2,786,663 
Net ry. oper. intomée.-— _=1,141,658 786,179 797,959 742,673 - 


—V. 167, p. 1592. 


St. Louis-San Franvisco Ry.—Earnings of 
Peried End. Mar. 31— 1948—Month—1947 4 
$9,123,803 $28,135,329 $25, 











Total oper. revenues... $9,854,813 
Maintenance of way & ‘ 

Braces so 1,438,769. 1,271,965 4,251,241 3/712, 
Maintenance of equipt. 1,525,514 1,534,273 4606194 4,442,757 
Transportation expenses 4,377,720 3,672,031 12,820,223 10,692,234 
Other expenses __...._ 689,393 607,604 2,040,765 , 284. 
. Total oper. expenses_ $8,031,395 $7,085,873 $23,718,423 $20,642,135 
Net ry. oper. income__ 867,532 959,834 1,934,436 2,393,285 
Other income —~ ~~~ 49,804 41,262 161,175 129,520 
* Total income ___...- $917,336 $1,001,096 $2,095,611 $2,522,865 
Deducis. from itmcome_ 4,394 12,174 24,382 65, 
. Balance available for 

fixed charges .-<. $912,942 $988,922 $2,071,229 $2,457,567 
EARNINGS OF COMPANY ONLY 

March— : 1948 1947 1946 1945 
Gross from railway... $9,306,459 $8,660,246 $7,761,113 $10,041,003 
Net from railway. ____- 1,662,433 1,890,535 *1,081,009 3,432,892 
Net ry. oper. income___ 789,854 896,553 *1,683,445 1,615,114 

From Jan. 1— : 
Gross from railway___- 26,615,507 24,504,922 22,859,158 28,516,674 
Net from railway _-___~ 4,029,586 4;/800,8661 1,222,822 9,314,163 
Net ry. oper. income __- 1,777,850 2,222,004 *265,186 4,459,044. 


*Deficit.—V. 167, p. 1592. 
St. Louis-San Francisco & Texas Ry.—Earnings— 


Marech— . 1948 1947 1946 1945 ; 
Gross from -railway__-—- $383,940 $348,427 $319,603 $311,478 
Net from railway _ ~~ 93,691 105,886 26,045 112,434 
Net ry. oper. income___ 35,629 41,015 *17,259 24,423 

From Jan. 1— 

Gross from railway____ 1,066,417 976,664 853,241 911,508 
Net from railway____._ 225.053 261,816 170,471 340,908 
Net ry. oper. income__- 64,219 96,859 47,190 81,387 

*Deficit.—V. 167, p. 1592, 

St, Louis Seuthwestern Ry.—Earnings— 

Period End: Mar. 31— 1948—-Month—1947 1948-—3 Mos.—1947 - 

















Railway oper. itvenues $5,949,715 $4,645,495 $15,632,759 $12,757,99® 
Railway oper. expenses_ 3,311,399 2,857,637 9,207,357  7,763/612% 
State, county and City irs 

RES Oh ee 100,760 82,646 260,570 251,245. 
Federal income taxes__ 604,515 527,144 1,897,704 1,354,287 
Other Feceral taxes __ 167,598 156,485 487,393 453,424 
. Railway oper. income- $1,565,005 $1,021,582 $5,779,735 $2,914,824. 
Other ry. oper. income - 29,764 45,505 95,622 122,588 

Total ry. oper. inc... $1,594,767 $1,06/,087 $3,875,357 $3,037,412 
Deduet. from ry. oper. 

paras (Pe ie empaer pane 285,021 712,732 767,864 595,433 

Net ry. oper. income_- $1,309,745 $854,355 $3,107,493 $2,441,979 
Non-operating income__ 16,384 27,997 47,489 82,843 

Gross income -_.___- $1,326,1c9 $882,352 $3,154,962 $2,524,822 
Deauct. from gross inc. 1163,207 245,603 503,319 738,377 
Net income —_.._____ $1,162,6v2 $636,749 $2,651,163 $1,786,445 
—V. 167, p. 1696. 

San Antonio Uvalde & Gulf RR.—Earnings— 

March— 1948 1947 1946 1945 
Gross from railway____ $286,789 $295,739 $188,089 $209,370: 
Net from railway __..__ 2,957 19,692 *50,668 *17,865 
Net ry. oper. income__-_ *90,677 °51,850 *104,595 *79,780 

From Jan. 1— 

Gross from railway.__- 830,616 744,354 621,316 649,400 
Net from railway--- ~~~ 11,997 *66,230 3,800 *21,422 
Net ry. oper. income___ *225,662 *266,275 *162,563 *204,481 


' *Deficit.—V. 167, p. 1698. 


Seaboard Air Line RR.—Earnings— 


Period End. March 3i1— 1948—Month—1947 1948—-3 Mos.—1947 
Total ry. oper. revs... $12,658,576 $11,343,797 $35,523,253 $32,710,683 


Net ry. oper.. income___ 1,428,011 1,156,864 38,620,219 3,157,480 
Total income —__--~-.~~ 1,485,888 1,196,265 3,790,425 3,285,409 
*Balance of inc. after , 

ali charges ....... 1,128,169 845,035 2,734,704 2,206,519 
Balance of inc. if sinking funds and maximum 

permis. cap. fund chgs. are made against inc. 1,413,710 980,230 
Balance of inc. if sinking funds and minimum 

cap. fund chgs. are made against income__._._ 1,802,522 1,335,159 


*But before deductions for sinking funds and capital fund purposes 
to be charged against income in December.—V. 167, p. 1699. 


Segal Lock & Hardware Co., Inc.—Common Stock- 


holders Offered Rights to Buy New Debentures— 

Common stockholders are offered rights to subscribe to $2,000,000 
of 15-year 6% convertible sinking fund debentures at a price of 95 
on the basis of $100 principal amount of debentures for each 100 
shares of stock; Louis Segal, President, announced May 13. 

Rights expire May 28, aud any unsubscribed debentures will then 
be publicly offered by a banking group headed by Floyd D. Cerf 
Co., Inc., of Chicago. Proceeds from the financing will be used for 
retiring bank loans end for general corporaze purposes including 
the possible expansion of the Sumter, S. C., plant of Segalock Fast- 
eners, Inc., a subsidiary. 

Segal is one of the five largest manufacturers of builders hard- 
ware in the country, and a wholly owned subsidiary, The Norwalk 
Lock Co., is believed to be the oldest hardware manufacturer. 
predecessor companies date back more than 100 years. Segal Safety 
Razor Corp. and Segalock Fasteners, Inc., are also wholly owned 
subsidiaries —V. 167, p. 1699. 


(R. D.) Semler, Inc.—Reports Loss—Omits Dividend 


Three Months Ended March 31— 1948 1947 
Met S000 aiikid. cael Sinn + dee $36,191 *$37,163 
*Net profit. 


The directors on May 5 took no action on the quarterly dividend 
which ordinarily would have become payable on or about June 11. 
A distribution of 5 cents per share was made on March 12, last, 
on June 11, Sept. 11 and Dec. 11, 1947, while on March 11, 1947 
a dividend of 15 cents per share was paid.—V. 166, p. 1628: 


- Service Caster & Truck Corp.—Registration Statement 
Withdrawn— 

The registration statement (No. 7393) filed with the SEC Jan. 30 
last and covering 80,000 shares of common stock (par $1) was with- 
drawn May 9.—V. 167, p.- 656. - ‘ 


_ Sheller Manufacturing Corp.—Decalres Dividends— . 
The directors have declared a dividend of 25 cents per share on 
the common stock and the regular quarterly dividend of $1.25 per. 
share on the 5% cumulative first preferred stock. The. common 
dend will be paid on June 14 and the preferred dividend on > 
1, both to holders of record May 24, 1948. a0" 
“On March 13, last, a distribution of 25 cents per share was also. 
made on the common stock, while in 1947 the following ds © 
were paid: Jan. 29, 10 cents; Jume 4 and Sept. 13, 12% cents ; 
and Dec. 15, 25 cents.—V. 167, p. 2035. 


- Shoe Corp. of America—April. Sales Off 347%— 
‘Period End. April30—  1948—Month—1947  1948—4 
“The above includes of the ion. 


5 corperat “ A 
subsidiaries. There Were 318 retail units operating in April, 1948, 
against 316 a year ago.—V. 167, p. 1699. 
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Shell Union Oil Corp. (& Subs.) —Earnings— 
Quarter Ended March 31— 1948 1947 


$s . $ $ 
Gross sales, less discounts and allow. 207,774,110 133,925,775 100,149,435 
Costs, selling and general expenses 152,773,771 109,013,303 79,056,549 
Prov. for deprec., depl., intang. 
devel. expend., amort., aband. 
and retire 


Operating profit 
Other income and credits 


Total income 
Interest on funded debt 
Prov. for Fed. income taxes 


1946 


10,244,811 
10,848,075 
+ 


13,152,089 


41,848,250 
1,001,482 


42,849,732 
769,449 
13,100,000 


28,980,283 


10,724,556 


14,187,916 
1,814,155 


16,002,071 
775,000 
4,350,000 


10,877,071 








10,848,075 
534,572 


test.) 2,586,000 





Net income for first quarter____ 7,727,503 
Commen shares cutstanding....... 13,470,625 13,470,625 13,470,625 
Earnings per share ‘ $2.15 $0.61 $0.57 

tOther income and credits included in gross sales, less discounts 
and allowances. 

NOTE—Net income for Shell Pipe Line Corp. for the quarter ended 
March 31, 1948, amounted to $791,497 compared with $505,205 for the 
1947 period and $879,000 in 1946 period. No dividends were paid by 
Shell Pipe Line Corp. in this period.—V. 166, p. 2564. 


Sioux City Gas & Electric Co.—Earnings— 
12 Months Ended February— 1948 
Operating revenues ____. , EES: $5,077,784 
Operation % Sia 2,295,405 
peaeneemanes «....... i. - . et 266,474 
Provision for depreciation, _- —- is i a 306,248 
Taxes other than Federal income taxes : 634,162 
Provision for estimated Federal income taxes.- 449,620 


Profit 
Other income (net)... __—. 


1947 
$4,384,073 
1,873,710 
236,471 
297,978 
541,691 
406,982 





$1,125,875 
389,113 


$1,027,241 
277,737 





$1,514,987 
259,915 


$1,255,073 
148,206 


$1,106,867 
$3.10 


$1,304,977 
267,465 


Gross income _.___-_. 
Total deductions ___-- 





$1,037,511 
148,205 
$889,305 
$2.49 


EE RES IS ae) Sp eae a LEP Ge ES 
Dividends accrued on preferred stock... __._- 

Balance tahini pk wt a banal babe d, 
Earnings per common share (356,814 shares) __ 
~—V. 167, p. 1050. 


Skelly Oil Co. (& Subs.)—Earnings— 
Quarter Ended March 3i— 
Gross operating income__. $40,896,788 $23,147,883 
Costs, oper. and gen. exps., and taxes other 
than taxes on income_____._-_-_- 
Depletion and depreciation__._.__________ 
Exploratory costs, delay rentals, and lease can- 
cellations 


1948 1947 


25,033,525 
2,534,848 


15,863,788 
2,057,648 


1,290,000 1,222,000 





Net operating income 
Other income (net)____ 


$12,038,415 $4,004,447 
4,879 772 


$12,043,294 
96,565 
2,986,700 





Total income 
Interest, etc., charges on funded debt___ 
Provision for taxes on income 


$4,005,219 
98,565 
983,000 


$2,923,654 
981,348.6 
$2.97 





~ Net income 

Shares of common stock outstanding 
“Net income per share 

-~V. 167, p. 1699. 


». Sladen-Malartic Mines Ltd. 
‘Claims to New Unit— 

- The directors on April 29 approved an agreement under which a 
a company would be incorporated to which would be transferred 
y mining claims of National Malartic Gold Mines Ltd. and those 
4f Sladen-Malartic Mines Ltd., excluding those upon which its mining 
Plant and other structures are erected. When all details have been 
agreed upon a special general meeting of shareholders will be called 
,to secure their approval of the agreement.—V. 166, p. 1998. 


be Snia Viscosa (Secieta Nazionale Industria Applicézioni 
on Anonima), Milan, Italy — To Offer Additional 
The.stockhoiders voted on April 30 to increase the com ; 
pany’s capital 
from 4,200,000,000 lire to 8,400,000,000 lire, it was pene BeBe on 
May 12. The increase will be effected through the issuance of 3,500,000 
new common shares of 1,200 lire par value each.—V, 150, p. 3676. 


,South Carolina Electric & Gas Co.—Stocks Offered— 
e company is offering its common stockholders of 
weeord May 11 the right to purchase 80,858 shares of 
5%2% cumulative convertible preferred stock ($50 par) 
at $50 per share, and 404,293 shares ($4.50 par) com- 
mon stoek at $6.50 per share. Kidder, Peabody & Co. 
is heading an underwriting group that has agreed to 
.purchase any of these shares remaining after the close 
of he subscription period on May 25, 1948. 
°. e Outstanding shares of common stock m 
2 ad BP poh st igo at the rate of one share for are 
on held, and for th 
one. share for eG any Pcl oy € new common at the rate of 
¢ offering is conditioned upon the sale by the com 
; pany of all 
ps ee Nigra not subscribed for by the holders of the asbasietion 
— , to the issue and sale by the company of $6,200,000 of its 
—- 10-year serial notes, and to the purchase by the company, prior 
~ie simultaneously with the issuance of the convertible preferred 
pe > aoe 1g stock and 2%‘) 10-year serial notes, of all of the 
(Sher gale dened dared Power Co. The offering to common 
j ! c subscri i 
ms — m, (BST) mapas Ag scription warrants which will expire 
The % cumutative convertible preferred stock is convertible 
any — up to and including the second full business day prior te 
— Ption into shares of common stock at the conversion price 
dll adjustment under certain contingencies) of $7.14-2/7 
A a A 5 waren. Stock (taking the convertible preferred stock at 
_.. The company’s presently outstanding ‘common Stock and 5% - 
4 ae stock are-listed on the New York Stock Exchange.': Applicacic in 
been made for the listing on such ‘Exchange of the shares tf 
,femmon stock .and of convertible preferred stock iow’ offeréd. © 
oo OF COMMON STOCK OF SOUTH CAROLINA POWER 
“Under date of Oct. 28, 1947 the company entered into a purchase 
ealth & Southern Corp. whereby the 


$8,960,029 
981,341.8 


— To Transfer Mining 


subject to certain adjustments. The 
the. company to Commonwealth upon Wa daa 
, barebase contract and such sum will be applied on the 
Hoo: me BOs ; Loves $9,700,000 payable by the company to Com- 
“m a e time of the closing. The acquisition has had the 
approval of the necessary authorities, 
_.» PURPOSE—The net proceeds (approximately $12.58 
i of oan Shares of convertible preferred. stock voi ga gd os 
mae of common stock, together with the proceeds of the $6 200,000 
: sf 10-year serial notes, are to be applied as follows: 
ae es “comes to provide funds for the Payment of the balance 
a ae ide) Pg tyre ieee ree & Southern Corp. at 
time on w t acqui. - 
standing shares of common stock of the Power eakar ok se00 000 
2. is he used to provide funds for the repayment of the 
“temporary nk loan made to the company in connection with the 
at the time of entering into the 


Pee, Sermon to Commonwealth 
. for. the retire- 


(2) $1,680,000 thereof is to be used to provide f 
Of a like principal amount of notes of the 
: y not wer .C <* 
we 3) og nec of such net proceeds will be added to the cash 
is 0; company for use for general corporation purposes. 


_ Other deductions 


TO FINANCING 
Authorized *Outstanding 


+$19,400,000 
6,200,000 
125,234 shs. 


CAPITALIZATION, GIVING 


Ist mitge. bonds, 3%“ series due July 
ee ge naleaad _-~--~-~-~~t$200,000,000 
242‘% 10-year serial notes 6,200,000 
5% preferred stock ‘par $50) 146,266 shs. 
512% cumul convertible preferred 
stock par $50)__--<~__- & 80,858 shs. 20,858 shs. 
tCommon stock (par $4.50 2,021,460 shs. 1,212,880 shs. 


*The long-term debt of South Carolina Power Co. outstanding at 
Dec. 31, 1947 was $8,000,000 of first and refunding mortgage bonds, 
3% series due 1975, $4,000,000 of first and refunding mortgage bonds, 
3%) series due 1977, $1,557,000 of Charleston Consolidated Ry., Gas 
and Electric Co. 5% consolidated mortgage gold bonds, due March 1, 
1999, and $1,560,000 of 244% notes, due im equal] semi-annual install- 
ments of $120,000 to Jan. 26, 1955 ‘exclusive of $240,000 of such 
notes due within one year, classified wader current liabilities). The 
company plans to advance $1,680,000 of the proceeds of the proposed 
financing to Power Company to retire the above mentioned 2'%% 
notes, after the Jan., 1948 installment. 

tAdditional bonds may be issued only in accordance with the re- 
strictions contained in the indenture. The board of directors has 
authorized the issuance of an additiona) $1,500,000 of first mortgage 
bonds under the indenture and the company plans in the near future 
to file with the South Carolina P. S. Commission application for an 
order authorizing the issue and saie of said bonds. The additional 
bonds will mature in 197& and the interest rate will depend on market 
conditions at the time of issuance. 

tChanged former shares of $7.50 par on May 10, 1948. 

DIVIDENDS—Since Nov. 15, 1946, tre date of the distribution of the 
company’s common stock to the stockholders of General Pubiic Utilities 
Corp., formerly the parent of the company, the company paid semi- 
annual dividends of 25 cents per share on its eommon stock ($7.50 
par) On Dec. 28, 1946, June 27, 1947 and Dec. 29, 1947. On May 11, 
1948 the directors.declared a dividend of 25 cents per share on the 
common stock ($4.50 par), payable June 28 to holders of record on 
June 17, and holders of the common stock ($4.50 par) now offered 
will be entitled to receive such didivend. It is the present intention 
of the directors, subject to the contingencies, to pay semi-annual 
dividends on the common stock $4.50 par). 

HISTORY AND BUSINESS—South Carolina Electric & Gas Co. 
wes organized in South Carolina July 19, 1924 under the corporate 
name of Broad River Power Co. Duration of chafter is perpetual. 
Name was changed to South Carolina Electric & Gas Co. on March 8, 
1937. In 1925 the company acquired contro] of Columbia Railway, 
Gas & Electric Co., which was organized in South Carolina in 1891 
(name changed from Columbia Electric Street Ry., Light and Power 
Co. in 1911) and which from time to time between 1892 and 1925 
acquired directly or indirectly the properties of various companies 
engaged in electric, gas and transportation businesses in South Caro- 
lina. The history of some cf the constituent companies dates back 
to 1852. 

The electric and gas properties of Columbia Ry., Gas & Electric Co. 
were transferred to the company in 1925, and the transportation 
properties of that company were transferred to the company in 1934, 
and thereafter said company was dissolved. Since 1925 the company 
also has acquired a number cf local electric distribution systems 
serving various communities in the vicinity of Columbia, S. C. 

The company is engaged principally in the generation, purchase, 
transmission, Gistribution and sale of electric energy for residential, 
commercial, industrial and other purposes, at retail and wholesale, in 
the central section of the State of South Carolina, and the sale of 
electric energy to other power companies and to certain rura] co- 
operative associations and municipalities for local redistribution. It is 
also engaged in the manufacture, transmission, distribution and sale 
of manufactured gas for residential, commercial, industrial and other 
uses in Columbia aged two other municipalities, and in areas adjacent 
thereto. Company is also engaged in the business of operating a bus 
transportation service in Columbia and its environs. 

South Carolina Power Co. was organized on Oct. 31, 1928 by an 
agreement of consolidation under the laws of the State of South 
Carolina between South Carolina Power Co., Edisto Public Service 
Co., Augusta-Aiken Ry. & Electric Corp., and Georgia-Carolina 
Power Co. 

Power company operates in the 
South Carolina. It is engaged in 


uthern section of the State of 
e generation ‘and purchase of 


. electric energy and. its distribution and. sale at retail in/138 com- 


munities, incorporated and unincorporated, as well as in rural areas, 

and the sale at wholesale of electric energy to two municipalities, to 

the U. S. Naval Base at Charleston and to certain rural cooperative 

associations and the production and sale of manufactured gas in 

Charleston. Compang is also ed in the transportation of pas- 

sengers by bus in Charleston, rth Charleston, James Island, St. 

Phillip’s, St. Michael's and St. Andrew's Parishes. 

Gross Operating revenues of the respective companies for the 12 
months ended Dec. 31, 1947 were as follows: 
—--Company 

“> of 

Amount Total 

Electric *$6,894, 243° 60.3 


Gas 635,374 ¢.7 
Bus Transportaticn ________~ "860,704 10.0 
Totals $8,589,622 100.0 


*Includes sales to Power Company amounting 
facility charge of $45,443. 


UNDERWRITERS—The names of the principal underwriters of the 
unsubscribed portions of the 80,858 shares of convertible preferred 
stock and of the 404,293 shares of common stock being offered by 
the company initially te the holders of its outstanding common stock 
and the percentage of such unsubscribed preferred stock and unsub- 
scribed common stock to be purchased by each, as follows: 

“ of Unsubscribed Stock 
Preferred Common 
18.75% 19.85% 
6.43 6.43 
6.43 6.43 
6.43 6.43 
6.43 6.43 
4.33 4.33 
4.33 4.33 
4.33 4.33 

4.33 


—Power Company— 
“ of 

Amount Total 
$6,383,707 76.6 
696,745 8.4 
1,255,076 15.0 





$8,335,530 100.0 
to $159,402, plus 


Kidder, Peabody & Co 

Eastman, Dillon & Co._- 

Hornblower & Weeks 

Wertheim & Co 

White, 

Equitable Securities Corp 

Estabrook & Co 

Laurence M. Marks & Co 

The Robinson-Humphrey Co 

Schoellkopf, Hutton & Pomeroy, Inc 
Shields & Company 

G. H. Walker & Co 

Clement A. Evans & Co., Inc 

Johnson, Lane, Space and Co., Inc 
Winslow, Douglas & McEvoy____._____--____-_ 
Folger, No!an Inc 

Stitel, Nicoleus.é Co., Inc.24.-4~.+---<3-w----- 
E, H. Pringle & Co Fe. : 
Chace, Whiteside, Warren & Sears, Inc 
James Conner and Co., 

G. H. Crawford Co., 

Kinloch, Huger & Co 
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Frank-.S. Smith & Co., 
Frost, Read & Simons, Inc 
—V. 167, p. 2035. 


South Carolina Power Co.—Earnings— 


Period End. Feb. 29— 1948—Month—1947 1948—12 Mos.—1947 
Gross revenue $823,001 $707,943 $8,572,037 $7,987,690 
Operating expenses __~ 456,810 355,842 5,117,371 4,561,663 
Prov. for depreciation— 57,856 46,130 577,436 509,960 


Amortiz. of pit. acqui. 
adjustments 15,850 15,850 190,200 190.200 
General taxes {862,315 797,587 
140,481 145,327 
665,184 


Fed. income & excess 
$1,263,006 


SD Oa Ot bd bad bet pet dt BY >) 
Seiebebpeoas é 
OPP PAE HHP TI 


| s82,298 


$152,004 $144,794 $1,242,417 
39,637 30,087 451,842 
Cr150 Cr1/349 
,. 6,406 32,148 


profits taxes 





Gross income 
Int. on long-term debt_ 
Amort. of prem. on debt 


. of California. 





Het tricome $106,111 $116,757 $759,777 


—V. 167, p. 1476, 


Southern California Edison Co.—Preferred Stock Of- 
fered—A banking syndicate headed by The First Boston 
Corp. and Harris, Hall & Co. (Inc.) on May 12 offered 
800,000 shares of preference stock, 4.56% convertible 
series ($25 par) at $26.25 per share and dividend. 


REDEMPTION PRICES—The redemption prices of the new prefer= 
ence stock are as follows: $27 per share, if redeemed on or prior to 
Jan. 1, 1953; $26.75 per share, if redeemed thereafter and on or 
prior to Jan. 1, 1958; $26.50 per share, if redeemed thereafter and on 
or prior to Jan. 1, 1963; and $26.25 per share, if redeemed after 
Jan. 1, 1963; plus, in each case, an amount equal to all accumulated 
and unpaid dividends thereon to and including the date of redemption. 


CONVERSION RIGHTS—tThe shares of the new preference stock 
are convertible at option of holders thereof, at any time unless pre- 
viously redeemed, into full-paid and non-assessable shares of common 
stock at the conversion price in effect at the time of conversion. 
The initial rate at which shares of common stock are deliverable 
upon such conversion is 0.921 of one share of common stock for 
each shdre of new preference stock. The conversion rate is subject 
to adjustment from time to time upon the occurrence of certain 
events. 

The shares of the 4.48°2 series of preference stock now outstanding 
were originally convertible into common stock at the rate of “ths 
of one of common stock for each share of the 448% series so con- 
verted, Upon the issuance of the new preference stock ‘assuming all 
of the 800,000 shares now offered hereby are issued) the conversion 
rate of the 4.48% series will have been adjusted to 0.8386+ of one 
shares of common stock for each share of the 4.48% series so 
converted. 


UNDERWRITERS—tThe names of the several underwriters and the 
respective numbers of shares of new preference stock to be purchased 
by each are as follows: 


No. of shrs. 

Maxwell, Marshall & Co... 4,500 
McAndrew & Co. Inc.___._ 2,000 
Merrill Lynch, Pierce, Fen- 

ner & Beane re a 
Revel Miller & Co._ 
The Milwaukee Co.___- 
Mitchum, Tully & Co.____~_ 
Morgan Stanley & Co.____ 
Bingham, Walter & Hurry Maynard H. Murch & Co._ 
Blyth & Co., Inc.___- Y E. M. Newton & Co.___-_-_ 
Bosworth, Sullivan & Co. The Chic Ce.15 2822242 
Brush, Slocumb & Co.____- Pacific Co. of California _. 
Central Republic Co. ‘Inc.) Pacific Northwest Co._____ 
Clark, Dodge & Co._____- Paine, Webber, Jackson & 
Coffin & Burr, Inc.__--_- Curtis hs aici eS nathan 
Julien Collins & Co.___-_~- R. W. Pressprick & Co.__- 
Crowell, Weedon & Co._.__ Putnam & Co : 
Henry Dahlberg & Co._- Reinholdt & Gardner _____ 
Davies & Mejia______--_-- E. H. Rollins & Sons Inc._ 
Davis, Skeggs & Co.____-__ Salomon Bros. & Hutzler__ 
RO, Ge Mia cen ee Schwabacher & Co.____-_- 
Eastman, Dillon & Co.___~- Chas. W. Scranton & Co.__ 
Elworthy & Co.___._--_--- Shields & Company 
Equitable Securities Corp.- Shuman, Agnew & Co.___~_ 
First California Co F. S. Smithers & Co.____~_~- 
The First Cleveland Corp.- William R. Staats Co.___-_ 
Glore, Forgan & Co Stern Brothers & Co 
Goldman, Sachs & Co.____ Stern, Frank & Meyer__-_- 
Harriman Ripley & Co., Inc. Stone & Webster Securities 
Hayden, Stone & Co.____-_~- CO, caucuses 
Hill Richards & Co.______ Stroud & Co., Inc 
J. J. B. Hilliard & Son___- Sutro & Ce... i: scl 2 
Hornblower & Weeks___-~ Spencer Trask & Co.____- 
E. F. Hutton & Co.__---- Union Securities Corp._--—~ 
The Illinois Company-- Wagenseller & Durst, Inc._ 
Kidder, Peabody & Co G. H. Waiker & Co 
Kirkpatrick-Pettis Co.___- Walston, Hoffman & Good- 
Kuhn, Loeb & Co win Sect 
Laird, Bissell & Meeds-_-_-_- Watling, Lerchen & Co.__ 
W. C. Langley & Co Weeden & Co., Inc.___--_-_~ 
Lee ‘Higginson Corp.__- White, Weld & Co,______-__ 
Lehman Brothers --_------ The Wisconsin Co._____--- 
TE, Be stn Dean Witter & Co 
Irving Lundborg & Co.____ 


CAPITALIZATION UPON COMPLETION OF PINANCING 
Authorized Outstading 


{ $108,000,000 
30,000,000 
40,000,000 


160,000 shs. 


No. of shrs. 

The First Boston Corp.____ 80,000 

Harris, Hall & Co., Inc.___ 20,000 

A. C. Allyn and Co., Inc.__ 10,000 
Auchincloss, Parker & Red 
path _. es jaf 
Ball, Burge & Kraus___-_-_- 

J. Barth & Co.__~- 

Bateman, Eichler & Co.. 
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First and refunding mortgage bonds 

Series of 3s, due 1965 

Series of 3%s, due 1964_.___.______} 4 

Series A, due 1973 (3% ‘% )_-------J { 
Original preferred stock (5%, prior, 

cumul., participating) ‘par $25) -_~ 160,000 shs. 
Cumulative preferred stock (par $25) 6,000,000 shs. 

4.32% series 

I I © oa coccetes noses egtadeomtnan cic ni litnenee 
Preference stock (cumui.) ‘par $25) 

4.48% convertible series C- 

4.56% convertible series 800,600 shs. 
*Common stock (‘par $25)--__-- --- 8,000,000 shs. 3,183,091 shs. 

*Indenture provides, in substance, that at the date of the indenture 
the amount of indebtedness which may be represented by bonds 
issuable thereunder is $250,000,000, but that whenever the company 
shall duly authorize any increase of its bonded indebtedness the 
aggregate principal amount of bonds which may be issued and out- 
standing under the indenture may be correspondingly increased. The 
indenture permits the issuance from time to time of additional, bonds 
threunder, under the restrictions and conditions contained therein. 


+Assuming no preference stock, 4.48% convertible series, is con- 
verted into common stock subsequent to April 30, 1948, at April 30, 
1948 common stock scrip calling for 4/10ths of a share was outstanding, 
and 1,322,458 shares of authorized but unissued common stock were 
reserved for issue upon conversion of preference stock, 4.48% convert- 
ible series, and against scrip for common stock. Assuming all of the 
shares of new preference stock now offered are issued, 2,125,380 shares 
of authorized but unissued common stock will thereafter be reserved 
for issue upon conversion of the new preference stock and the pref- 
erence stock, 4.48‘- convertible series, and against scrip for common 
stock. 

PURPOSE OF ISSUE AND CONSTRUCTION PROGRAM—The net 
proceeds from the sale of the new preference stock will he’ ™séd to 
reimburse the company for certain expenditures hertofore made for 
the acquisition of property. and for the construction, completion, 
extension or improvement of its facilities and to finance in part the 
company’s construction program. Such amounts so reimbursed will 
become a part of the treasury funds of the company. The company 
also intends to use an amount at least equal to the amount of the 
above reimbursement to finance in part said construction program. 


Gross property additions and betterments to the company’s tangibie 
electric plant for the year ended Dec. 31. 1947, amounted te $53,834,- 
916. It is estimated that the gross additions to plant for the calendar 
years 1948 and 1949 will be approximately $115,000,000. The major 
additions during such 24 ‘months’ pefiod are’ expected “to be iff the 
following classifications: ’ 


Steam electric generating plants 
Hydroelectric generating plants 

Electric transmission lines and substations 
Electric distribution lines and substations 
General 


1,653,429 shs. 
800,000 shs. 


3,000,000 shs. , 
1,653,071 shs. 


incorporated under the laws of California on.July 6, 1909. Kk -is 
engaged in the business of generating, purchasing, transmitting, dis- 
tributing and selling electric energy for light, power and heat, to 
domestic, commercial, industrial, agricultural and municipal customers 
and other, utilities in the central and southern portions of the State 
The company. provides service in. certain portions of 
the counties of Los Angeles, Orange; Riverside, San Bernardino, Kern, 
Kings, Tulare, Fresno, Santa Barbara and Ventura. The company 
operates, as agent of the United States, certain of the electric 
generating. units located at .Heover Dam cn the Colerado -River. 
The company also transmits electric energy -from the switching 
station in Nevada at Heover Dam to its: major substations in the. 
State of California. over three transmissions lines. The company has 
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qualified to do business in the States of Arizona and Nevada, but 


mot as a public utility. Its principal executive offices are at 601 
West Fifth Street, Los Angeles, Cali. 

The company has‘ only one subsidiary, Edison Securities Co., (Calif.) 
Which is wholly owned and which is primarily engaged in the business 
of dealing in lands acquired in connection with the operations of 
the company. Edison Securities Co. received, in the year 1947, gross 
revenue of $581,042, the major portion of which was derived from 
oil and gas rights.—V. 167, p. 1927. £ 


Southeastern Public Service Co.—10-Cent Dividend— 


The directors on May 10 declared a dividend of 10 cents per 
Share on the capital stock, payable June 4 to holders of record 
May 20. An initial distribution of 15 cents was made on Jan. 15, 
djast.—V. 166, p. 2315. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Muy 8, 1948, 
totaled 2,592,000 kwh. as compared with 2,443,000 kwh. for the 
corresponding week last year, an imerease of 6.1%.—V. 167, p. 2035. 


Seuthern Pacific Transportation System—Earnings— 
(Incl, Separately Operated Solely Controlled Affiliated Companies) 
Period End. Mar.31— § 1948—-Month—1947 1948—3 Mos.—1947 

















$ 3 $ $ 
Ry. oper. revenues_____ 48,848,431 43,322,330 137,606,153 125,792,409 
Ry. oper. expenses_____ 36,229,440 32,176,530 105,934,862 94,162,576 
Net rev. from ry. oper. 12,618,991 11,145,800 31,671,291 31,629,833 
Federal taxes: 
Unemployment insur._ 66,617 605,466 1,952,943 1,813,217 
Pederal retirement___ 1,276,999 1,158,926 3,740,621 3,474,276 
Federal income --____ 2,619,353. 2,676,304 © 5,626,271 6,289,962 
Other Federal ______ 51,573 10,795 74,179 30,591 
State, county and city 
OOO so iS 1,469,045 1,243,298 4,383,018 3,728,128 
Miscellaneous taxes____ 119 33 175 55 
Equipment rents (net)_ 1,302,836 1,279,593 3,675,620 4,190,921 
dt, facil. rents (net)___ 113,482 106,337 339,495 361,947 
Net ry. oper. income 5,118,966 4,065,048 11,878,968 11,740,736 
Other income_____-_--- 2,175,940 893,268 3,170,156 2,423,991 
Total income_______ 7,294,006 4,958,316 15,049,124 14,164,727 
Misc. deductions_______ 57,824 55,326 303,718 152,840 
Fixed charges_________ 1,586,655 1,616,787 4,755,717 5,022,367 
Net income of S. P. 
Transport’'n System 5,650,427 3,286,203 9,989,689 —§ 8,989,520 
*Net income of solely 
controlied affil. cos._ 330,649 754,299 175,126 1,187,596 
7Consol. adjust. (Cr) 71,017 71,016 213,050 420,627 
Consol. net income_. 6,052,093 4,111,518 10,377,865 10,597,744 
*Excluding S. P. R. R. Co. of Mexico. +tRepresenting interest on 


certain bonds of solely controlled affiliated companies not credited to 


income of S. P. Transportation System. 


EARNINGS OF COMPANY ONLY 
1945 


March— 1948 1947 1946 
Gross from railway___- $37,611,127 $33,538,748 $21,168,279 $42,356,387 
Wet from railway__._._..  _ 9,104,383 7,781,911 *2,274,860 13,003,912 
Net ry. oper. income ___ 3,629,824 2,597,856 *1,809,404 3,435,827 
From Jan. 1— 
Gross from railway___. 105,810,530 98,478,577 93,487,100 119,391,208 
Wet from railway__-_- 22,540,553 23,020,441 9,484,334 32,995,962 
Net ry. oper. income___ 8,229,677 8,176,344 2,611,062 9,689,336 


*Deficit —V. 167, p. .2036;- ~ 
Seuthern Ry.— Estimated Gross Earnings— 


Period— 9 Days End. Apr. 30 Jan. 1 to Apr. 30 
1948 1947 1948 1947 
$ $ $ $ 
Gross earnings________ 8,139,121 7,649,069 106,719,505 97,982,826 


-—V. 167, p. 1927. 


Southwestern Public Service Co.—Earnings— 
Period End. Feb. — i948—Month—1947  1948—12 Mos.—1947 














Operating revenues_.___._ $1,232,043 $965,596 $13,360,610. $10,904,424 
Opetating expense _____ 477,821 354,265 5,144,172 4,176,261 
Maintenance _______- e 100,062 55,890 939,177 645,524 
Prey. for retirements__ 70,902 72,892 933,582 789,197 
Tazes (other than in- 
come taxes) _._._____ 97,611 77,236 1,049,109 839,548 
Net oper. income ____ $485,647 $405,313 $5,294,570 $4,453,894 
Other income _________ 1,823 2,429 40,417 11,434 
Gross income ___-_- = $487,470 $407,742 $5,334,987 $4,465,329 
Se TUN en beets 1,937,714 1,653,815 
UN a ik cites ie Se ae $3,397,272 $2,811,514 
Accrued dividends cumulative preferred stock __ 339,675 256,532 
nn EY PERL LN OLS OTe MEP ESE Ot tpt ee $3,057,598 $2,554,982 
Adjustment for net amount of certain non- 
WeOGrI: ete csi oi ra ak A es eee 164,000 
Adjusted balance applicable to 1,237,354 
shares of common stock__._______-__ > ~ $3,057,598 $2,390,982 
Earns. per com. share on basis of adjusted bal. $2.47 $1.93 


—YV. 167, p. 1511. 


Southwestern Virginia Gas Service Corp., Martinsville, 
Va.—Bonds Offered—Bioren & Co., Philadelphia, and 
C. T. Williams & Co., Baltimore, on May 5 offered $35,000 
6% debentures, due 1968, at par and interest. Proceeds 
me used for general corporate purposes.—V. 167, 
p. A 


Spekane International RR.—Earnings— 


Ma rch— 1948 1947 1946 1945 
Gross from railway___- $194.609 $159,408 $116,469 $196,032 
Wet from railway.__- 56,0679 38,560 22,506 81,938 
Wet ry. oper. income. __ 33,126 15,551 10,199 25,186 

from Jan. 1— 

S$ from railway__-__ 479.295 454,350 245,220 549,382 
Net from railway_-_ nani 107,434 113,951 74,198 213,739 
Wet ry. oper. income___ 37,177 37,290 30,875 71,942 
-—V. 167, p. 1511, 

Spokane Portland & Seattle. Ry.—Earnings— 

March— 1946 1947 1946 1945 
Gross frown railway___. $2,010,435. $1,807,654 $1,729,804 $2,309,233 
Wet-from railway______ 390,360 460,390 -~ -230,266 709,487 
Net ry. oper, income___ 68,561 214,714 43,271 251,513 
. From Jan. 1— : 

Gross from railway.._. 5,827,653 5,089,237 - 4,588;625 6,428,025 
Wet from railway______ 979,814 1,239,650 722,330 2,007,142 
Wet ry. oper. income___ 7,396 429,316 111,098 793,702 


—V. 167, p. 1593. 


Standard Oil Co. (N. J.)—Registers With SEC— 


The company On May 11 filed a registration statement with the 
SEC covering 1,265,255 shares ($25 par) capital stock. 

The stock will be offered in exchange for outstanding common stock 
#1 the Iiternational Petroleum Co., Ltd., Toronto, 

The offering is to be made on the basis of 20 shares of Inter- 
mational stock for each three- shares of Standard Oi] of: New Jersey 
stock and will be made to all holders of International stock, includ- 
‘ing those holders who acquire by full cash payment prior to Dec. 30, 


‘territory, 
-at the end of the previous year. It alse had 7,595,240 undeveloped acres 


1948, International shares from Imperial Oil, Ltd., in accordance with 
an offering presently being made by Imperial. 

Imperial is. now offering to its own shareholders on a pro rata 
basis the right to purchase from Imperial 8,668,989 shares out of 
total holdings of 8,728,190 shares of common stock of International 
Petroleum at $9.29 a share, U. S. funds, This offering is made on the 
basis of the right to purchase .32 of a share of International stock 
for each share of Imperial] held. 

Standard Oil of New Jersey now owns 18,898,000 shares, or approxi- 
mately 69.75% of the Imperial stock and expects to acquire, pursuant 
to the Imperial offering, 6,047,360 shares, or 41.64%, of the total 
outstanding shares (14,524,088) of International. 

The exchange offer and the offer by Imperial to its stockholders 
are made in accordance with the terms of a contract between the 
company and Imperial Oil, dated March 18, 1948. This contract 
also provides that the company will make with Imperial or arrange 
for an affiliate to make with Imperial, a crude oil supply contract 
in form and substance satisfactory to both parties.—V .167, p. 2036. 


State Loan & Finance Cerp.—Private Loan—The com- 
pany on March 18 sold privately to Provident Mutual Life 
Insurance Co., Philadelphia, $1,000,000 444% subordi- 
nated loan, maturing $100,000 annually March 31, 1950- 
1957 and $200,000 March. 31, 1958. Proceeds will be used 
te retire bank debts. 








EARNINGS FOR QUARTER ENDED MARCH 31, 1948 
I i i eh i ne es - $478,501 
Ue Sa ee ee oe a 107,110 
Preferred dividenmas ________-_ PG SERRA De a Se ek ahs teat 19,224 
Class A and class B common: dividends__._______________ 20,824 

State Street Investment Corp.—Earnings— 

Quarter Ended March 31— 1948 1947 
Income—dividends received in cash_..__ ~~~ $625,883 $425,507 

Dividends received in securities__._._________ 17,812 71,123 

Deberans : reevieee>: 25 a ees 14,716 198,610 

EE eitihines dis hah cthdhe abies dbs widiwh doe odes $658,412 $695,241 
SE LR SK Ie ECE DMN, tn PPL A 94,523 111,936 

pS RE ORE EDR WARE ae Wek sO RLU e Se Ny Aa $563,889 $583,305 


NOTE~—No provision for Federal income taxes on income or on 
realized or unrealized gain is believed necessary since the corporation 
elected in 1943 to be a “regulated investment company” and intends 
to distribute during the year approximately all its taxable income 
including iaxable gains and thereby incur no Federal income tax 


liability. 

STATEMENT OF NET ASSETS, MARCH 31, 1948 
Investments at market quotations (cost $44,671,283) ______ $51,888,055 
IU ne alleles chiaenncsioern Pepa amniathah aad J P 
Fah id RE Se Rea ee SES ae ig pe ee! en. 7,607,590 
ng gg Ae Oh NARI NERR CAE Ae NAF. ge SCLC DRONE gORTS EC) P13 470,139 

I ne aii nal er clio etnies Sealey on diaaiaai $64,966,584 
Current payables and accruals__._._....._____.__-__._._. 87,498 
CII ORE ak i cinco denied eect thn ttn abn wmelgke 526,463 

he | a ARIE se poten en RT ct LIRR rere ERR ARNE ac TS RY $64,352,623 
Shares of common stock outstanding (without par value)__ 1,504,181 
Wet: sgse6s: POC SRATC.w.3 ck ee a es $42.78 


—V. 167, p. 1196. 
(John B.) Stetson Co.—New. Loan— 


Company has called a special meeting for July 12 to consider a 
15-year loan agreement with the Penn. Mutual Life Insurance “Co. 
and four Philadelphia banks, it was announced May 10. This action 
would increase the indebtedness of the firm by an amount not ex- 
ceeding $4,000,000. Stockholders of record May 7 will be entitled 
to vote.—V. 164, p. 1126. 


Street & Smith Publications, Inc.—New President— 


Allen L, Grammer, formerly’ President, has beé@n elected Chairman 
of the board and Executive Officer, Gerald H. Smith, formerly Execu- 
tive Vice-President, has been elected Presiaent.—-V; 165, p. 2714. 


Suburban Gas Service, Inc.—Debentures Offered— 
Lester & Co; and Wagenseller & Durst, Inc., Los Angeles, 
on May 6 offered at 100.and interest $500,000 12-year 
sinking fund debentures 6% series due 1960 (with com- 
mon stock purchase warrants attached). 


The company is engeged im the distribution and sale of liquefied 
petroleum gas, principally propane and butane for household, farm, 
commercia; and. industrial purpeses, and for motor vehicles, in sub- 
urban and rural areas of Souwttiern California located beyond the 
reach of the gas mains of established gas utilities. 

Company was organized itn January, 1946, to aequire the business 
and asséts of Home Gas Co.’ and Rural Gas & Appliance Co. operat- 
ing in Beaumont, Redlands and Ontario. 

Proceeds from the financing will be used to acquire the California 
Butane Co., which operates in the rural areas surrounding Los An- 
geles, Santa Ana, Colton, Imperial, Santa Maria, Beaumont and 
Ontario, and the unincorporated town of Castaic. 

Officers are W. R. Sidenfaden, President, H. E. Owens, Vice-Presi- 
dent and Treasurer, and R. C. Harris, Vice-President and Secretary. 
Headquarters of the company are in Ontario, Calif. 

The warrants entitle the holder of each debenture to buy 50 shares 
of common stock at $3.50 per share after one year for a period of 
five years.—V. 167, p. 1369. 


Sunray Oil Corp.—Unit Establishes Record— 


The three-furnace Dubbs thermal cracking unit at the corporation's 
refinery at Allen, Okla.. was voluntarily shut down for inspection 
and clean out after having established the longest continuous run 
on record for a Dubbs thermal cracking unit, it was announced by 
F. L. Martin, Executive Vice-President. The cracking unit started 
this record run at 9 a.m. Nov. 10, 1947, and continued operation 
until 7 a.m. April 29, 1948, during which period it processed 1,373,675 
barrels of charging stock, an average of 6,037 barrels daily. 


Transfer Agent Appointed— 

The Guaranty Trust Co. of New York has been appointed transfer 
agent for 800,000 shares of 4%2% cumulative convertible preferred 
stock, series B, $25 par value. For offering, see V. 167, p. 2036. 


Sun Oil Co.—New Records Achieved in 1947—Joseph 
N. Pew, Jr., Chairman of the Board, and Robert G. Dun- 
lop, President, said in part: 

Another year of new records’ in crude oil production, transportation 
movements, refinery operations and marketing, resulted in Sun Oil 
Co. and subsidiaries: in 1947 achieving net.earnings of $24,339,913, after 
setting aside $4,800,000 as a reserve to replace: property and facilities 
in recognition of the inacGequacy of normal depreciation for this pur- 
pose due to increased prices. 

These net earnings were equivalent to $5.28 per share on the 
4,528,532 full shares of Sun eommon stock as of the year-end, or 


: $5.81 per share-on-the-4,120,684 full shares outstanding prior:to Dec. 30, 


1947, the record date of the 10% stock dividend: This compares with 
earnings per share in 1946 of $4.17. 

Operating oi] wells in whiely Sun held. 100% interest numbered 2,469 
on Dec: 31, 1947, compared with 2,386 wells a year earlier. In addi- 
tion, it held a part interest in 1,161 oil wells against 978 the previous 
year. 

: The company at. the end of 1947 held by fee, mineral fee and leases 
oil production rights on 378,705 acres in the United States of. producing 
wholly or partly developed, compared with 359,759 acres 


in the United States as against 7,444,141 acres at the end of 1946. 

These undeveloped acres, as a result of geological and geo- 

physical research, coustitute the hope for future discoveries. ; 
Durizg the year the company’ was able to completely retire its 


-debentures in the amount of $2.000,000 and to return to the $30-900,000 


revolving eredit fund the $3,600,000 whieh were used during the year 
1946. - This reduces the Jong-term debt of the company to $1,005,048, 


_*Gross operating income__.._______ 


Net from. railway: _.__ 


3 ek cae: a > ee 
representing obligations of the company to. purchase 
Two changes were made in the common capital stock of 
during the year. The first of these was a stock 
one new share of stock. was issued for each five 
of record April 25, 1947. The second change was a 
dend, payable to stockholders of record Dec. 30, 1947. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 _ 1945 
$ $ | Sey 
356,841,425 306,643,518 438,975,021 


Costs, operating and general exps._ 276,797,669 258,175,305 818,557 
Taxes (other than Federal taxes on _ 


“En 
a Bo 


stock divi- 



























SOONER Sonediniieee noms akos 2 9,100,458 7,454,441 8,081,737 
Intangible development costs_______ 19,403,508 13,834,474 17,280,863 
Depletion and abandonments_______ 1,810,826 1,576,502 696,511 
Deprec:, retir. and amortiz._.______ 12,730,465 11,474,402 18,324,119; 

Net operating income___________ 36,998,499 14,128,394 14,773,240 
Non-operating income __..._._____ 519,605 1,038,329 5,492,247 

Total income _......._..._._____ 37,518,104 15,166,723 20,265,487 
Interest and disct. on debentures__ 18,625 80,110 304,45. 
Prem. on debentures retired________ 14,000 18,000 240,000 
eee, IE eee a it 188,288 276,330 440,55 
Prov. for Fed. taxes on income____ 8,156,482 1,567,506  3,623,34: 
Taxes refundable under carry-back 

INS sca cicelite iain einerretia tania: 3 aes sees Cri,502,781 pL. 3 

AO SORA UNC OES SG aD 29,140,709 14,727,558 15,667,12: 
Net inc. applie. to min. stkhidrs.__ 796 1,007 58 
Prov. for replac. of fixed assets__._. 4/800,000 _..__ act 

Net income acerd. to corp._______ 24,339,913 14,726,551 15,666,543 
Preferred dividends __.._..._______ 419,392 419,393 419,395 
Common: dividends __.._.__________ $3,948,154 3,433,487 3,121.53 
Earnings per common share______-_- +$5.28 $4.17 $4.44 


*Excluding inter-company sales. tEquivalent to $7.09 per share on 
the 3,433,647 full shares of common stock outstanding Dee. 31, 1946. 
+Not including $16,276,702 representing 10% stock dividend. 


CONSOLIDATED BALANCE SHEET, DEC. 31 








1947 1946 
ASSETS— $ $ 
Cash in banks and on hand______-~-~---_--~- 22,401,186 14,671,310 
Marketable « securities... _.......__.......__._.-. 21,508 20,942 
tAccounts and_ notes receivable_._.______--___- 29,275,448 28,107,215 
TUE RRIUNEE YB blk kag cee na pence 44,185,344 37,180,693 
Cash in replacement res. fund (sunken vessels)  —---.. 1,351,920 
Investments (at cost or less)— 
Securities of affiliated companies___._.____-~~ 1,905,000 ier 
Indebtedness of affil. cos. (not current) ___ 532,613 358 
Other security investments (less reserve).... - 4,041,338 4,059,518 
Other investments (less reserve)__--.~~~~_ ra 746,054 959,662 
§Property, leaseholds, plant equipment, ete.__._ 136,500,595 114,622,553 
Prepaid and deferred charges___.-.....---..-. 2,693,868 2,717,812 
TNO > is cert nnn nn gh bas ciig nel 242,302,954 206,542,984 
LIABILITIES— 
Accounts payable -._...-.._--__.--.--.--.-. 31,341,839 21,151,428 
Preferred dividends declared__....-.._--.--_.. 104,848 104,848 
Booraed Tapes <= ss ns os 741,375 1,157,252 
Tax liability (other than Fed. taxes on inc.)__}) 15,977,106{ 6,294,221 
Provision for Fed. taxes on imcome______-~-__- 1,610,006 
Indebtedness to affiliated cos. (not current)__ 224,791 250,464 
Notes payable—banks—due July 31, 1948_----. 2 Lee J , 
Ten-year 244% debentures, due 1951-.---.--.-. WH ---. 2,000,000 
Purchase obligations and deposits.on leases_._.._ 1,005,648 1,150,914 
Reserves for contingencies.__-_.--_---_------- 2,528,677 2,766,850 
Reserves for sunken vessels._....---------.--.  ~+-~-+- 867,172 
Reserves fcr replacement of fixed assets_______ 4,200;000 -.--_ ais 
Minority interests ~..-.....-..- - sicimninqoumigalnabiea, 12,273 3,170 
442% class A preferred stock {par $100)__.___ 9,219,700. 9,319; 
tCommon stock (no par value)_-_.-------..-- 134,618,316 118,341,614 
Rarneds ‘surplus ©» 22... i. . 42,155,774 38,452, 
fTreasury common stock ~__.._-----.--.- +... Dr527,393 Dr527,358 
Tote! Ses cS os ee Cee 242,302,954 206,542,984 
*after deducting $3,080,000 U. S. Treasury obligations held for 733, 
ment of taxes. tRepresented by 4,548,278 shares in 1947 and 3,446,864 
shares in 1946. fAfter reserves of $162,406 in 1947 and $169,874 in 


1946. §After reserves for depreciation, depletion and amortization of 
$137,631,347 in 1947 and $127,371,701 in 1946. Revresented by 14,277 
shares in 1947 and 11,897 shares in 1946.—V. 167, p. 2036. 


TelAutograph Corp.—Earnings— 








Quarter'End. Mar: 21— 1948 1947 1946 1945 
Earned service charges $341,842 $309,782 $271,417  $260,054- 
Gross profit om sales of J 

supplies & accessories 4;673 5,166 3,353 ‘#900 

We | i iiicntbdiden od $346,515 $314;948 $274,770 $264;154 
Expenses, incl. deprec. 259,302 263,188 201,531 182,667 
Normal and surtax____ 33,141 19;669 27,087 28,000 
Mitcees protite tam (Wet)... cone eee ee 12,743 

Net profit ___-.-- _- $54,072 $32,091 $46,152 $40,744 
Capital shares outstand. 226,600 226,600 226,600 226,600 
Net profit per share___ $0.24 $0.14 $0.20 $0.16 
—V. 167, p. 1594. 

Tennessee Central Ry.—Earnings— 

March— 1948 1947 1946 
Gross from railway__-. $416,402 $371,269 $312,350 $390,386 
Net from railway. __~ 61,882 44111 50,732 98,148 
Net ry. oper. income__- *12,213 693 12,190 45,984 

From Jan. 1— 

Gross from railway.... 1,105,666 1,058,772 856,674 1,080,196 
Net from railway ____. 50,550 120,439 86,026 256,124 
Net ry. oper. income___ *170,271 *26,550 *30,252 118,204 


*Deficit.—V. 167, p. 1594. 


Texas Engineering & Mfg. Co.—New Contract— 


Intercontinental Manufacturing Co. of Dallas, Tex., has completed 
arrangements with Texas Engineering & Manufacturing Co. for -the 
assembly of 26-horsepower all-steel frame farm tractors at the 
TEMCO plant near Dallas, H. L. Howard, TEMCO Executive Vice- 
President, announced on May 1. pti 

Initial production is for 2,000 tractors before the end of the r 
and planned eventuat.output is- 500 units ‘monthly, to 
Harold J. Silver of New-York, President of Intercontinental. Silver 


said. world-wide. distribution of the tractors is planned, and that 
several firm orders have been accepted.—V. 167, p. 1735. 

Texas Mexican Ry.—Earnings— : 

March— : 1948 1947 1946 1945 - 
Gross from. railway___ $249.758. %$249,160 $186,759  . $166,938 
Net from railway___-_- 93,982 125,923 27;407 eed 
Net ry: oper. income... 47,163 95,327 *4,075 

From Jan. 1— ; 4 
Gross from railway... 685,671 654,745 631,411 - 451,412 
Net from -railway______ 235,118 279,696 152,133 35,071 
Net ry. oper. incom2___ 105,173 183,749 60,589  *42,231 


*Deficit.—V. 167, p. 1594. 
Texas & New Orleans RR.—Earnings— 


. -March— 1948 1947 1946 1945 - 
Gross from railway... $11,237,304 $9,783,583 $8,609,253 $1 

‘Net from railway --- 3,514,608 3,363,889 713,542. ¢ 

Net ry. oper. income... 1,469,142- 1,467,192 2,168,364" 1,25 


From Jan. 1— Bie +. 
Gross ‘from railway_._. 31,795,623 27,313,832 25,698,120. 
9,130,738 . 8,609,392- 6,308,302 ~ 


Net ry. oper. income... 3,649,291 3,564,392 4,721, 


—V. 167, p. 1512. 













42 (2140) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 17, 1948 





Texas Pacific Land Trust—To Elect Trustee— 


he place 
The certificate holders will on May 19 elect a trustee in t 
and anil of David H. McAlpin, resigned.—V. 167, p. 1852. 


Texas & Pacific Ry.—Results from Operation— 
- s.—1947 
. Mar. 31— 1948—Month—1947 1948-3 Mos.—19 
o tac degettes able "$6,556,748 $4,848,021 $18,731,432 $13,624,580 
Onernting expenses __ 4,992,579 3,792, 145 pee 0,492,574 
r accruals__-_-.-~- 894,320 335,85 . oss 981, 
Soi pamtale (net Dr) 305,237 125,339 918,611 443,401 
Ji. facil rents (net Dr)- 10,338 31,662 30,821 60, 


$654,274 $633,020 $1,853,135 $1,706,165 
71,190 72,264 219,989 210,098 


$705,284 $2,073,124 $1,916,263 
11,772 26,869 28.538 
232,257 621,648 696,490 





Net ry. oper. income- 
<iher income 





$725,464 
11,053 
226,386 


Total income —---- 
Mise. deductivos 
Fixed charges ---- 





Net income -.---- $488,023 $461,255 $1,364,607 $1,191,235 


—V. 167,.p. 1512. 


s Public Service Co—Earnings— 

Ramey End. Feb. 29—  1948—Month—1947 1948—12 Mos.—1947 

Operating revenues _-. $611,441 $442,232 $3,649,028 $2,092.438 
ie 243,557 215,58 972. 648. 

iintatancs abst si 10,973 9,482 127,459 100,789 


Deprec. and amortiz. of 

utility plant ......-- 
General taxes 
Fed. normal and surta 


189,755 
183,043 
304,800 


$465,509 
184.137 
$649,645 
215.117 


$434,528 


193,805 
206,731 
529,900 
$105,856 $618,505 
15,653 229,069 

~ 22t ,509 $907,574 
18,727 113,154 


$794,419 


15,955 
15,741 
79,600 


17,130 
17,627 
125,600 


$196,555 
13,407 


$209,962 


Opérating income__-- 
@iher income 


Income deductions __-_- 


$102,782 


Thompsen Products, Inc.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR, YEARS | 
_______. $92,591,680 $62,451,423 

Wet sales __ —_ 


@iher income — 





__.... $92,700,753 $62,672,255 
76,692,074 58,643,914 
7,980,613 6,899,046 
183,527 64,252 
332,540 153,747 


‘Total — A GT: DOME 
Cost of pr $ so Pees ame 
Gclling,. admin., engineer’g, & devel. expenses__ 
Interest expemse --_-.~----------------- 
Employees’ retirement ineome plan premium -- 
Expenses in connection with issuance of add'l 

capita) stock ~...._------------------ 
Biscellanesus other ceductions_---_---- 
Taxes on income (estimated): 

Federal normal income tax and surtax_-_- x 

Canadian income te xes_-_----- 

Credit for refundable amount o 

on income due to carry-back provisions—-- 
Adjustments for prior years 


Prolit before special credit 
Restoration from res. for gen'l counting. te income 


42,671 
83,573 


565,000 
185,750 


Cr4,329,000 
€r21,117 


$384,419 
1,151,000 


$1,535,419 


725,609 
351,367 
854,644 
436,697 

$2.71 


Eh sae 200,755 
2,906,000 


Cr172,491 
$4,577,737 








$4,577,737 


nsferred to surplus 
Balance tra slant & 


“Provisions for deprec. of property, 

equipment included above 
“@vividends declared on 4‘ cum. pid. stock ___ 
‘Pividends declared on common slock—--- 
~ r of common shares outstdg. at Dec. 31--~ 437,297 
 oren all per common share $9.57 


MSONSOLIDATED INCOME ACCOUNT FOR 3 MONTHS END. MAR. 31 
1946 $1945 


393,182 
1,311,741 


1948 1947 
$23,532,185 $22,931,012 $10,828,117 $19,989,788 
9,492 9,993 


36,396 307,091 





_ $23,541,677 $22,941,005 $10,864,513 $20,296,879 


Tk aoe 19.499.014 20,196,167 11,640,659 16,686,239 


fost of sales_.....---- 
Selling, engin., develop. 
and admin. exps 
Enterest expense 
Empl. retire inc. plan 
premium 
Prov. for doubtful accts. 
Canadian exchange --_- 
Misc. other deductions, 
ted. and Canad. taxes 
on income 
@Restoration fron. res._ 


1,479,387 


1,567,541 
11,454 


23,837 


1,868,810 


2,029,001 
32,721 


32,775 


119,934 80,620 


36,736 
10,297 
1,542,762 


*Cr926,090 
Cr733,000 


$$758,889 


705,974 





$515,638 


$1,144,684 
60,000 56,250 


Prefetred dividenis _— : 97,003 
Common dividends .___ 109,324 90,424 89,934 
Barnings per com. share $2.40 Nil $1.27 

*Recoverable amount of Federal income tax, after deducting $70,910 
for period. ‘After deducting adjustment for prior years of $2,376 
im 1948, 96,842 -in 1947 and $17,973 in 1945. f{Loss. §Excludes 
“fhompson Aircraft Products Co. {For general contingencies to in- 
«come based upon special charges. Ay pee 

WOTE—The consolidated adjusted net loss for 1946 as revised to 
reflect subsequently reported income tax adjustments applicable to 
this quarter,-amounted to $10,889, equivalent, after provision fer pre- 
erred. stock dividends, to a.loss- of 20.cents per share on 361,697 
shares of common stock outstanding om March 31, 1946. 


CONSOLIDATED BALANCE SHEET 
Mar. 31, 48 Dec. 31, ’47 
$4,161,768 $5,606,523 
9,117,090 6,711,341 
19,575,825 20,389,841 
_ 547,739 516,294 
15,595,864 15,292,105 
368,416 379,092 
959,178 552,908 


$50,325,880 $49,448,103 


“Cash 

4Notes, acceptances and trade accts. receivable 
Bnventory ‘less allowances for obsolescence) _-_ 
Miscellaneous investments and receivables... _. 
?Property, plant, and equipment (net) 

Patents and licenses (at cost, less amortization) 
Prepaid insur., royalties, and other def’d chgs. 





SAIABILITIES— 
‘Wotes payable to banks (Canadian subsidiary) __ 
Accounts payable—trade, payrolls and miscell. 
Accrued taxes (ofter than Federai and Cana- 
. dian taxes on 


$450,000 
2,911,257 


$450,000 
4,091,718 


531,371 

437,297 

3,018,749 3,023,881 
6,000,000 
446,518 


‘Promissory notes pay. to banks matur. in five 
equal annual instalm’ts begin. Feb, 1, 1950-- 6,000,000 
Reserves for general contingencies 446,518 
4% cum. preferred stock (par value $100)____ 4 9,705,800 
: : 10,109,470 

326,381 325,807 

15,264,598 14,326,241 


$50,325,880 $49,448,103 

tRepresented by 437,297 shares. tAfter reserves for depreciation 

‘end amortization of $9,268,279 in 1948 and $9,629,880 in 1947, § After 
weserves of $144,340 in 1948 and $142,540 in 1947.—V. 167, p.. 1963. 


Trans Caribbean Air Cargo Lines, Ine. — Equipment 
Trusts Offered—Gearhart & Co.,on May 13 offered $150,- 
000 7% convertible equipment trust certificates, series 
A, due May 15, 1951. The offering price is par. 
To be issued under the Philadelphia plan by Colonial Trust Co. 

fi NN. Y¥., trustee. To be dit andarsomait: 
“to principal and dividends by Trans egy pms F 





‘ tration, 


_ phases of the 


‘fer use in rapid fire cannons. 
- coxperation’s predecessor produced and sold various war materials 


Certificates are ir denominations of $100 and $1,000 each. Divi- 
dends payable semi-annually on Nov. 15 and May 15, commencing 
Nov. 15, 1948. Redeemable in whole at any time at option of com- 
pany, upon 30 days’ notice at 105 and accrued dividends to the date 
of redemption. ‘ 

At any time prior to 15 days of redemption, retirement or maturity, 
holder, shall have option to comvert to capital stock at conversion 
rate of 50 shares capital stock for each certificate in the denomination 
of $100 and 500 shares capital stock for each certificate in the 
denomination of $1,000. 

SECURITY—This issue of certifieates is to be secured by deposit 
of title with the trustee to the following aircraft: One used Douglas 
DC4, 45 passenger four engine aireraft bearing Civil Aeronautic 
Administration Registration Certificate of Airworthiness NC75415, 
tree and clear of all liems and eneumbrances. 

BUSINESS—Company, also known as Trahs 
Was organized May 18, 1945, in Delaware and 
as a registered United States Air Carrier operating 
Irregular Air ‘Carrier of passengers and cargo pursuant to Section 
292.1 of the Eccnomic Regulations ef the Civil Aeronautics Beard 
under Letter of Registration No. 51 and has been issued Air Carrier 
Operating Certificate No. 1-575 by the Civil Aeronautics Authority. 

The company presently owns fcur Douglas DC 4 four-engine pas- 
senger and cargo type airplanes, Company is also operatiag a fifth 
DC 4 four-engine airplane under a conditional bill of sale. This 
fifth airplane is the one which 1s to be paid for by the proceeds of 
this financing anc will constitute the trust equipment, title to whieh 
will be placed in the trustee, Colonial Trust Co. 

Two of the DC 4 planes are presently not in operation due to 
their being in the process of conversion for licensing. Company also 
owns two Douglas DC 3 aircraft which are not lieensed and which the 
company is not operating. All of the licensed DC 4 aircraft owned 
by the company are covered by all risk hull insurance, worldwide 
coverage, in the amount of $250,000 per plane, with the exception 
of one plane which is insured in the amount of $200,000. 


CAPITALIZATION 
Authorized Issued 
Capital stoek (par 1C cents) poate 1,000,006 shs. 749,000 shs. 


STOCK PURCHASE WARRANTS AND OPTIONS—O. Roy Chalk, 
President and direetor, by agreement dated May 3, 1948, has agreed 
to deliver to the underwriter or its designees or assignees, for the 
sum ef one cent a share stock purchase warrants to purchase from 
him up to 20,000. shares of the capital stock of the company at $2 
per share. The warrants are exercisable at any time between May 15, 
1949 and May 15, 1951. In the event the underwriter sells less than 
the entire $150,000 of the equipment trust certificates, the warrants 
to be delivered to the underwriter will be limited im number to 
133% wirrants for each $1,000 of certificates sold. In the event 
that the company has the right to reject and does reject all sub- 
scriptions because of the failure of the underwriter to sell certificates 
at par in the face amount of $110,000, then the underwriter shall 
receive no warrants at all. 

O. Roy Chalk prior to Aprit 17, 1946 granted personal non-assignable, 
non-transferable and non-divisible options to purchase from him at 
the price ef $1.50 per share capital stock of the company in the 
following amounts to the following persons: Maurice H. Shorago, 
10,000 shares; Daniel D. Cole, 5,000 shares; Emil Rogers, 5,000 shares; 
Dennis Chavez, Jr., 2,500 shares: and Ernest Espinosa, 2,590 shares. 
These options will expire on May 15, 1948. Company has received 
assurances from each of the option holders that in the event they 
exercise their options they will hold the shares of capital steck 
which they reeeive upon exercise of the options as investments. 


STATEMENT OF OPERATIONS POR CALENDAR YEARS 
1947 ' * 1946 
Passenger and cargo reverve_- fi $1,756,626 $791,435 
Total operating expenses... tst—Cts—tS 1,365,082 621,289 
Office and admihistrative expenses_____ 177,693 161,902 
$213,850 $8,243 
2,493 22,572 


Caribbean Airways, 
is presently engaged 
solely aS an 


Net profit before adjustments __ 
Gain on sale of planes aaebid 





Total ne* profit 


216,343 
Depreciation . 


Ss $30,815 
seks ‘ . “tee 155,282 


52,080 





Net profit tor vear__ 
*Loss.—V. 167, p. 2072. 


Transcontinental & Western Air, Inc.—Pres. Resigns 


LaMotte T. Cohu has resigned, effective June 1, as President of 
Trans World Airline, it was announced on April 30. i 

Mr. Cohu gave as his reason for leaving the company 
that he had ‘‘completed the jo» I undertook last year.” 

It was announced that during the period of Mr. Cohu's adminis- 
between March 1947 and March 1948, TWA revenue in- 
creased $21,000,000, or 37’. Expenses, despite increased operations, 
rese only $13,000,000, or 18%. 

Election of a successor to Mr. Cohu as President of TWA has not 


$61,051 $21,265 


the fact 


_ been announced.- 


Dale Armstrong, Vice-President in charge of public relations since 
last August, has resigned from that position, Warren Lee Pierson, 


-Chairman of the board of directors, announced on May 3. 


Mr. Pierson said that Gerdon Gilmore, Assistant to the Vice-Presi- 
dent in charge of public relations, has been appointed acting head of 


-the public relations department. 


Board to Study Finances— 


The directors’ have appointed a finance committee to study ail 
company’s fimamces.. Members of the committee ‘are 
Warren Lee Pierson, Chairman: A. V. Leslie, Noah Dietrich, A. B. 


' Eisenhower, Sidney Maestre and A. D. Simpson.—V. 167, p. 1963. 


Trion, Inc., McKees Rocks, Pa.—Stock Offered—aA. E. 
Masten & Co., Pittsburgh, on May 3 offered 50,000 shares 
of common stock (par $2) at $5 per share. This stock is 
offered as a speculation. 


HISTORY AND BUSINESS—Corporation was incorporated in 
Pennsylvania Feb. 27, 1946, under the name of Pittsburgh Range Co., 
ae on eet: 1947, name was ciianged to Trion, Inc. Cor- 

on was form succeed to the business previoush; 
by Pittsburgh Range Co., a partnership. . Sree 

The predecessors since the early part of the last century were in 
the business of manufacturing stores and ranges marketed under the 
trade name ‘Good Luck.” In July of 1942 a predecessor of the 
corporation terminated its business of manufacturing stoves and 


_Tanges and converted -its facilities to the production of sheet métai 


fabrication work for the U. S. Government and until t 

war developed and fabricated sbecial items of castaniierink tocteaien 
parachute containers for fragmentation bombs, demolition cartridges 
Steel lockers, and. a special machine . for linking 20 mami. projectiles 
For the year ending April 30, 1945, the 


for the total consideration of $2,293,428. ‘After the termination of its 
war contracts the corporation’s predecessor was unable. to re-enter 
the business of manufacturing stoves and ranges, as many of its 
facilities therefor had been dismantled, new ones were not available 


‘and the raw materials required for stove production were scaree, and 


the management decided at the beginning of 1946 to manufacture 


“aluminum and plastic furniture. 


The corporation, upon its. iormation on Feb. 27, 1946, and. its 
acquisition of certain assets of its predecessor, continued the business 
of manufacturing aluminum and plastic furniture up to June of 1947, 
in order to use up the raw materials inventory for this business. 

In February of 1947 the ‘corporation began the development of 
electric air filters, for use in cleaning the air in residences and 
commercial establishments, and in the early part of June, 1947, had 
manufactured, sold and delivered its first units. 


CAPITALIZATION, GIVING EFFECT TQ PRESENT OFFERINGS . 


Authorized Outstanding 
Capital stock (par $2) 250,000 shs. 140,000 shs. 
PURPOSE—The net proceeds will be used for the following pur- 
S: 
(a) To reduce or discharge indebtedmess of the corporation owinz 
banks, representing borrowings for working capital; 
(b) To pay aecounts payable and trade notes of the corporation: 
(e) For general working capital and for any general corporate pur- 


poses. 


50% 


STATEMENT OF INCOME, SIX MONTHS ENDED JAN. 31, 1948 


B Total 
Sales __- ELE TG EP aa $105,761 $211,899 
Returns and allowances . « 3,436 5,525 





Net sales_ Sa cain $104,049 $102,325 
Cost cf products sold . 50,831 $1,432 
Underabsorbed overhead_. SESSA ES ION aes: FE 


$206,374 
132,270 
5,259 


$68,846 
1,088 


$69,933 
59,707 


Net income . ‘ - =k $10,226 
A—Electric air filter. B—Furniture and other products.—V. 159, 
p. 2125. 


Tueson Gas Electric Light & Power Co.—2-for-1 Stock 
Split Approved— 

The steckholders at a special meeting on May 12 adopted amend- 
ments to the company’s charter splitting each present no par share 
into two shares with a par value of $10 each. 

The amendments became effective on May 12 upon filing with the 
Secretary of State of Arizona. 

Arrangements have been made that all transfers of the stock begin- 
ning May 13 be made on a two-for-one basis, and with the new 
certificates stamped with an appropriate legend showing the change 
in par velues. 

Transfer agents for the stock are the New. York Trust Co., New 
York, N. Y., and Southern Arizona Bank & Trust Co. of Tucson, Ariz, 
—V. 167, p. 1513. 


Uintah Minerals Corp., Denver—Files With SEC— 


The company on May 5 filed a letter of notification with the SEC 
for 50,000 shares ef mon-assessable commion stock (par 10c}), to be 
offered, half at 25 cents and half at 40 cents. Underwriter, Porbes and 
Co., Denver. Proceeds wil) be used to drill mining claims. 





$53,218 $20,887 


Balance e 
Other income__ 


Gross income — hinleees 
Operating expenses and other cnarges- 


Union Pacific RR. (& Leased Lines) —Earnings— 
(Exeluding offsetting accounts between the companies) 
Period End. Mar. 31— 1948——Monti— 1947 1948-—-3 Mos.—-1947 


$ $ 
34,172,487 93,135,313 
67,717,266 


26,404,383 
7,768,104 25,418,047 
,600,000 

6,522,072 


2,500,006 
2,632,856 


$ $ 
32,552,693 201,322,672 
23,464,838 78,026,496 


Railway oper. rcvenues 
Railway oper. expenses 





9,067,855 
2,500,000 
2,226,386 


23,096,176 
7,000,000 6 
7,422,140 


2,374,299 


Net rev. fr. ry. oper. 
Federal income taxes 
Other taxes hee 
Equipment & joint fa- 

cility rents (net) 


2,461,424 
668 684 707,849 
Net income fr. trans- 
pertation opers. __ 
Income from oil and 
gas operations (net) 
Income from invests. & 
other sources ___ Z 





2,137,996 3,633,620 6,299,737 9,663,119 


2,471,899 
1,250,260 


13,385,278 
2,467,955 


2,460,951 987,091 6,972,970 


128,492 386,305 


5,609,016 
$23,324 


774,421 





4,727,439 
529,228 


14,047,128 
1,586,999 


Total income -_____- 
Pixed & other charges 





Net income from all 
soeurees 2. <= 4,198,211 


Stock Split Authorized— 


The stockholders on May 11 authorized a twe-for-one split of the 
company’s preferred and common stocks, The split will be effective 
on July 1. The apnovncemen: said steekholders would receive two 
shares of $50 Par value each for each $100 par share now held. 

George S. Eccles of Ogden, Utah, President of First Security Cor- 
poration has been named a director of the two leased lines, the Oregon 
Ehort Line RR. Co. and the Los Angeles & Salt Lake RR. Co.—V. 167, 
p. 1513. : 


4,185,692 12,460,129 10,917,323 


United Fruit Co.—Ship Replacement Program Nears 
Completion— 


The comtpany is nearing completion of its steamship replacement 
program with seven of nine new ships already delivered and an 
eighth ‘to be acquired on May 6, Arthur A. Pollan, Executive Vice- 
President, told the stockholders at the annus! meeting of stock- 
holders held on April 21. The last of the new vessels is expected 
later this year. 

Mr. Pollan said gool progress has been made en the company’s 
betterment program and the cupply of bananas is expected to-.be 
larger this year. Sugar production at the two company mills also 
is expected to tap the 1947 rate, he said. 

The company is planting about 15,000 acres of African oil palm, 
with. 3,500 acres expected to %e in production in 1950, and also is 
adding to plantings of precious woods. The company continues to 
operate 26,000 acres of manila hemp planting, with the quality and 
yield of fiber satisfactory, Mr. Pollan added.—V. 167, PD. 1853. 


United Stores Corp.—2nd Preferred Dividend— 


The directors on May 13 deelared a dividend of 50 cents per share 
on the $4.20 non-cumulative convertible preferred stock, par $5, 
payable June 20 to holders of record June 4. This compares with 65 
cents paid on Dec. 30, last, and an initia] of 35 cents on June 30, 
1947.—V: 167, p. 2424. 


Universal Consolidated Oil Co.—Earnings, Etc.— 
(Including Wholly Owned Subsidiaries) 


3 Mos. Ended March 31-— 1°48 1947 
*Net profit after taxes 1$814,986 $193,537 
Number of shares___._.._____. .___ 185,860 185,860 185,86 
Earnings per share____________..__- $4.38 $1.04 $0.29 

*After depreciation, depletion, imtangible drilling expenses and pro- 
vision for all taxes. ,tOperating profit amounted to $1,371,341 before 
depreciation, depletion and intangible driling costs. 


CURRENT ASSETS AND LIABILITIES, MARCH 31, 
Current assets: 
Cash $2,538,227 
Receivables pets Ree PS ee taleeaie ware 487;469 
EER SG ee 181,210 
U. S. Treasury tax notes__--_- 630,000 


‘Total current assets________ _- Sted Ne $3,836,906 
Current liabilities (incl. Fed. taxes, $772,228)__- $1,030,734 


Declares $2 Special Cash Dividend—Also 50% in Stock 


The directors on April 27 declared a dividend for the first .two 
quarters of 1948 at the rate of 50 cents per share per quarter. A 
special dividend of $2 per share for the first half of 1948 was also 
declared. These dividends, totaling $3 per share, will be paid May 25 
to shareholders of record May 10, 1948. Last year, the company 
paid 75 cents on May 27 and $1.25 on Nov. 25. 

Subject to the issuance of a permit by the Commissioner of Cor- 
porations of the State of California and SEC registration require- 
ments, this company on April 29 declared a stock dividend of one 
additicnal share of $10 par capital stoek for each two shares held, 
payable on.or about July 1, 1948, to holders ef record at the clese of 
business June 21, 1948. - 

The company proposes, in lieu of scrip or fractional shares, to pay 
cash to steekholders in an amount equal to one-third of the average 
“distribution on” sales price per share of the shares of this stock 


1946- 
$53,8 


1948 


«sdld om the Los Angeles and San Francisco Stock Exchanges duri 


the five business days immediately preceding the date of any perm 
issued by the State Commissioner. 

The New York Curb Exchange will not quote this issue “ex” the 
steck dividend until? further notice —V. 166, p. 2605. 


(Continued on page 50) 34 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lowest Highest Lowest Highest EXCHANGE Biay 8 May 10 May il May 12 May 13 May 14 the Week 
Spershare & per share $ per share $ per share Par 8 per share 8 per share $ per share $ per share $ per share $ per share Shares 
66% May 87% Jan 64% Mar 17 79% Jan 2 Abbett Laberatories com___.__Mo par 71% 173 71% 71% 71 71s *71 73 73 73% 73% 15% 3,500 
90 Jun 110 =—6July 86 Feb 6 100 Mayi4 Abraham & Straus_.____....No par *.3 95 *83 5 *90 o5 *322 96 *92 95 95 100 30 

5% Dec 10% Feb 4% Feb 11 6% Jan 9 ACF-Brill Motors Co_..._..... 2.50 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 6% 9,300 
43% Apr 60 Oct 45% Feb 11 5442 May14 Acme Steel Co 10 E2% 52% 62 §2 2% 521% 3% 53% 3% E4% 53% 54% 3,100 
13% May 18% Oct 14% Feb 11 22 Mayil4 Adams Express_...._...._.........1 1°% 19% 19% 19% 20 2048 2 £0% 20 20:5 20 22 21.400 
38 May 55 Jan 42 Apr 6 46% Jan 27 Adams-Millis Corp..__.._.__ No par *42% 44 43 43 43 43 44 44 43% 43% *43%q 44% 400 
30% May 40% Oct 28% Feb 13 37% Apr 30 Addressograph-Multigraph Ms *35% 36 35 35% 25 35% 34 34% 34% 34% 545% 36% 3,100 
6 May 10% Feb 74a Feb 10 10% May14 Admiral Corp 9% 9 9% 942 9% 10% S% S% G% 9% 9% 10% 900 
25% Dec 38% Feb 22%Feb 20 27% Apr 24 Air Reduction Inc___-_._-- __No oe 24% 24% 24% 24% 24% 25 25% 25% 25% 26% 25% 27% 14,600 

100 Nov 112 Ss Feb 101 Mariil 106 Apr 14 Alabama & Vicksburg Ry_-~~- 100 104 104 *104 108 *104 110 105% 105% *105 106 105 106 80 

3% Dec 6% Feb 3% Apr 14 4% Feb 24 Alaska Juneau Gold Mining__._-10 3% 3% 3% 3% 3% 3% 3% 3% "Ye 3% 35% 3% 6,600 
16% Dec 31% Jan 14% Feb 26 21 Jan 5 Aldeng Ine common__..___....-__5 19% 19% 19% 19% 2 20% 19% 20% 19% 19% 19% 20% 3,9u0 
7 Dec 162% Aug 75% Mar 19 60 Jan 20 4%% preferred 100 *78Y4 80% *78Y%, 80% *78V. B80Vs *78Ve 80% *73Y%_, 80% *718Y%, 80% peer 

2% May 5% Feb 2% Mar 15 4V%, May 14 Allegheny Sprp common_____.____ 1 3% 3% 3% 334 3% 3% 3 3% 3% 4 4 4, 63,300 
25% May 44 Feb 37 Feb 10 5075 May 14 5%% preferred A__-.-_--____ 100 47% 47% 47%, 47% 47% 4g 47% 47% 48 49% 49 50% 1,509 
66 Jan 16% Nov 70% Jan 7 15 May i3 $2.50 prior conv preferred_No par 74% 74% *74 75 +7 75 *7 74%. 75 75 74% 74% 400 
274% Dec 48'2 Feb 24% Feb 23 31% May14 Allegheny Ludlum Steel Corp_No par *304%2 30% 30% 30% 30% 31 30% 31 30% 30% 30% 31s 7,300 
90% Nov 104 # £Apr pe .Var 3 23 Apr 23 Allegheny & West Band 6% gtd_i00 *93 100 *95 100 *95 100 *95 100 *95 100 *95 100 on 
10% Dec 12% Nov 8% Feb 11 i1 Jan 5 Allen Industries Inc 1 9% 9% 9% 9% 9% 9% 9% 9 9% 10 10 10 2,400 
164 May 202 Nov x17: mer 3 155 Mayii Allied Chemical & Dye_.....Nopar *169% 191 189% 19042 188% 19034 190% 191 19042 192% 192% 1935 4.600. 
ig May 2% Feb 18% Mar 13 21% Jan 30 Allied Co. 5 *19 19% 18% 19 "18% 19% *19 19 *18 ig *18% 19 "300 
29% May 36% Oct 28 Mar 8 32%, Jon 5 Allied Mills Co Inc____.._..__No par 32% 32% 32% 32% 32% 32% 22% 33% 33 33% 33 334 4,100 
30 «Jan 39% Mar 25 Feb 11 26 Mayi4_ Allied Stores Corp common___No par 33% 34 33% 34% 34% 34% 34% 347 34% 35 34% 36 17,200 

Dee 105% — 81 Mar 24 89 Jan 12 4% preferred ----100 *88% 89% 88% 88% *88'2 90 *87% on *371%4 90 *87 Ve "100 

30% May 42%. Oc 33% Feb i1 39% Apr 23 Allis-Chalmers Mfg common __No par 37% 37% 37% 37% 37% 37% 36% 37% 37% 38% 38 395% 19,000 

9i Jun 99% Oct 86 Feb 25 94% Apr 23 3%% cum conv preferred____100 92% 92% 924% 92% *91 921% 90% 90% 90% 90% 91% 92 1,000 
25% Mar 8 30% Jan 6 #£Alpha Portland Cement___.._No par J , 

6% May 8% Feb 5 Mar 16 6%Jan 9 Amalgamated Leather Co com_-__1 5% 5% 5% 6 *5% 5% 5% 5% 3% 5% 5% 6% 1,900 
46 «Jan 51 8 Apr 46 Mar 18 50 Jin 2 6% convertible preferred______50 *47%2 49% *47% 49% *47 49 42 *474%2 49% *48 491% *48 4942 shea 
73 Mar 107 ~=—s~;zWeec 83% Feb 20 120'2Mayi4 Amerada Petroleum Corp__._No par 114% 116 115 118% 118 120 117% 118 118% 119% 119% 120% 4,700 
a i — ri = an Mar se 52 —_ a Se Chemical_No xe | sg jo 47% o7M% 47 47% 47 47% 47 47% 47% 48 5,600 

pr 7% Jan 13 10 ar 2: e es common________ ‘a 9 9% 9% 9% 9 9% 87 8% g1 
50% Dec 80 Mar 51% Jan 6 68 Mar 22 3%% cum conv preferred____100 62 62 62% 62% 62 62 62 62% x615 Me 63% 6134 ease a xr 
20% May 31 Jan 18% Mar 9 26% May i4 American Bank Note common.___10 24% 24% 23% 24% *23% 24% 23% 24% 24 24% 25% 26% 2,506 
65% Dec 77% Jan 58% Feb 9 67% May 6 6% preferred 50 *66 67% *66 67% °66 67 Ye 66% 66% 87M, 67% 67% 67% "40 

9 May 17% Feb 9% Mar 17 4% May14 American Bosch Corp -...._.__.._-1 *11% 11% 11% 11' 11% 12 12% 13% 13% 14% 14% 14% 26,400 
36 May Feb 35% Mar 19 43%. May1i Amer Brake Shoe Co com___No par 42 42 42% 43 42%4 43% 42% 42% 42% 42% 42% 43% 5,300 
107% Dec 110% Nov 103% Feb 26 108 Mar 10 4% conv preferred 100 *106% 107% *106% 107'2 107% 10742 107% 107% *107 108 108 108 300 

3% May 1% Feb 3% Feb 11 5% May 14 Amer Cable & Radio Corp__.._...1 5 5 4% 5% 5% 5% 5% 5% 5% 5% 5% 5% 26.300 
15% Dec 99 Mar 716% Feb 6 92% May 14 American Can common ______._..25 88 88 884, 88%, 88% 89% 89% 90 89% 91 91% 92% 9'400 
166 Dee 196% Sep 167% Feb 21 175% Jan 8 7% preferred 100 175=—:«175 175 =«175 174 174% *174% 175 174% 175% 174 174% 290 
36 May 54% Feb 37% Mar 16 47 Mayi4 American Car & Fdry com___No par - 43% 43% 43% 437% 44 44% 44 44 44 45% 45% 47 7,400 
94 May 115% Jan 91 Mar 8 100% Jan 21 71% preferred .._.-......... 100 *944% 96% 964% 9614 97 97% 97 97 *951% 98 *94% 97 400 
20% May 28% Feb 18% Mar 5 25% May14 Amer Chain & Cable Inc____No par 23% 23% 23% 24 24% 24% 24% 24% 244%, 247, 24% 255% 5,400 
105% July 110 Feb 104%Jan 28 107% Mayi3 . 8% conv 2 aa He 100 «6 *106 «=: 106% 106% 106'2 *106% 1073 *106% 107% 107% 107% *106% 108% 40 
47% Oct 56 Aug 43 Feb 24 505 Apr 1 American Chicle Co_.....__- -No par 48% 48% 49 492 4842 49% 48 48% 474%2 48%, 48 48% 2,200 
19 Sep 26% Feb 16% May 4 20 Apr 23 American Colortype Co__......__10 17% 17% 18 18 18 18% 18% 18% *13% 18% 18% 19% 1,500 
18% Dec 24 #£=*Feb 16 «=6Feb 13 19% Jan 10 American Crystal Sugar ‘com____10 *16% 17% *16% 17% 16% 16% *16% 17% 16% 16% 17 18 600 
88 Dec 102 Mar 88 Jan 5 91 Apr 15 4%% prior preferred___...__. 100 *90 91 *90 91 ¢ *90 91 90 91 *90 91 *90 91 oii 
38% Dec 48% July 33% Feb 10 40% Jan 2 American Cyanamid Co com-_._-_. 10 37% 38% 38 385 382 38% 38 38% 381% 38% 38% 39% 21,600 
101% Dec 118% Oct 94% Feb 11 106 Jan 2 344% conv preferred series A_100 04 04 104% 105 104%4 105% 104% 104% 1045% 104% 04 104% 1,500 
25% May 46 Jan 25 Feb 26 33% May 14 American Distilling Co.__....._.20 28% 28% 2844, 28% 29 31 32% 31% 31% 31 33 Ve 13,400 

3% May 6% Feb 5 Jan 2 6% Apr 22 American Encaustie Tiling__.__._.._1 6 6 "5% 6 6 6 5% 5% 6 6 6 6% 900 
13 Jun 17% July 14% Mar 16 16% May 12 American Buropean Secur__._No par eo. 2 16% 16% 16% 16% 16% 16% *16% 16% 16% 16% 1,700 
16 Dec 20% July 16 Jan 22 19 Apr 15 American Export Lines Inc_____406 17% 17% 17% 17% 17%, 17% 17% 18 17% 18 128 18% 5,700 

2 Dec 6% Feb 2 Jan 5 3% Mayi4 Amer & Foreign Power com__No par 2% 2% 2% 2% 2%2 2% 2% 2% 2% 3 3% 3% 32,000 
66 Dec 115% Jan 65% Mar 3 89'2 Jan 9 87 preferr No par omt 72 71% 71% 72 72 71 71 71% 72% 75 75 Ye 3,400 

™% Dec 25% Feb 6% Mar 4 13 Mayl14 67 and preferred A___..__.__No par 9 9 9% 9% 9% 9% 9% 9% 9% 11% 12% 13 27,800 
14% Dec 101% Feb 55 Mar 4 77% Jan 12 86 preferred.__.________. --No par *62 63 V4 *62 63 *62 63 *62 63 63 64% 6434 65 2,800 
37 ‘July 42% Apr 37%Jan 20 43 Apr 27 American Hawalian 8S Co______- 10 41% 41% 41% 41% 41% 41% 41% 41% 41% 41% *41% 42 800 

5% May 9% Oct 5% Feb 10 7% Jan 5 American Hide & Leather com____1 6 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 3,100 
49 Jan 55 Jun 48 May 6 53 Jan 5 6% conv preferred______ —~-+-5® *48 53 *48 53 *48 49 *48 50 *48 50 *48 50 bik 
22% July x34% Jan 20% Feb 11 — Ya Apr 7 American Home Products______~ —s 24% 24% 24% 24% 24%, 245% X24% 24% 24 24% 24% 24% 8,600 

6 May 10% Jan 6% Feb 25 % May 14 American Iee common______ 6% 6% 6% 6% *6%4 «=7 7 1% 7% 1% 1% 1% 3,900 
90 Apr 106% Mar ®8 Apr 16 9 Jan 13 6% non-cum preferred_____. *B0 90 *80 90 *B80 90 *80 90 *82 90 *381 90 “<< 
9% May 13. Oct 10% Feb 11 14 Mayi4 American International Corp_Nopar 13 13 13 13'% 13% 13% 13% 13% *13% 13% 135 14 3,000 
12 May 14% Nov 13% Jan 5 15% Jan 30 American Investment Co of Tl__.-1 *15% 15% *15% 15% *154% 15% "15% 15% *15% 15% 15% 15% 100 
18% May 30% Feb 18% Mar 17 25 Mayi4+ American Locomotive commen __._1 23% 22% 23 23% 23% 23% 23% 23% 23% 231% 23% 25 18,700 

116 Jan 95% Feb 27 105 Apr 29 7% preferred_____. 190 *102% 107 *103 107 *101 107 *101% 107 *101 107 *102% 105% won 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lewest Highest Lewest Highest EXCHANGE May 8 May 10 May 11 May 12 May 13 May 14 the Week 
Spershare & per share 8 per share 8 per share Par 8 per share 8 per share $ per share $8 per share 8 per share 8 per share Sharee 

18% Jun 28% Sep 16 Mar 9 20 Jan 2 Amer Mash & Pay Co com___NMo par 18% 18% 18% 18% 18% 18% 184% 18% 18 18% 18% 18% 16,800 
60 Dec 101 Jan 719% Feb 5 90 May 14 3.90% eum preferred_________108 88 88 Ye *88 90 *88 90 8842 881, *83% 90 89 90 180 

7 Dec 15% Feb 6% Feb 11 9%, Apr 16 Amer Machine & Metals_._._ No *B%, 8% "8% 8%e 8% 842 84% bl £% 82 8% 8% 5,700 
"25% May 32% July 24% Mar 9 34% May 4 American Metals Co Ltd com_No red 32% 33 33% 34 33% 34 33% 34 33 33% 33% 33% 7,000 
127 Dee 147 July 125 Mar 23 132 Jan 14 6% preferred *127 130 *127 130 *127 130 *127 130 *127 130 127 127 20 

8% Dec 14% Feb 7 Feb 17 8% Jan 2 American Molasses Co 1 I% 1% 1% $™7% q 1% 7% 7% 1%, = TMs % 2,200 
28% May 39% Feb 29 Feb 10 33. Mari0 American News Co__________No par *29%4 30% 30% 31 31 31 30% 31 *31 31% 314% 31% 800 

1 Dec 16% Feb 6% Feb 28 10% May14 Amer Power & Light com.__No par 9 ) 9 9% 9 9% 2% 9% 9% 9% 9% 10% 51,500 
6S Dec 129% Feb 81 Feb 11 95 %2 May 14 $6 preferred No par 89% 89% 90 90 89%, 90% 91 91 91% 94 94% 95% 4,100 
164%4_ Dec 117% Feb 72% Feb 21 86% May 14 $5 preferred_. No par 79% 19% 79% 80 80 81'2 81% 81% 8242 84% 85 8642 3,900 
11% May 17 ‘Feb 12% Feb 13 15% May 14 Amer Rad & St San’y com.__No par 15% 15% 15 15% 15% 15% 15 15% 15 15% 15% 15% 52,500 
170 Dec 186 Oct 164%. Apr 6 176 Jan 27 7% preferred 100 *170 173 *170 175 *170 175 *170 175 *170 175 *170 pen 

0% Aug 16% Feb 10 Maer 9 12%Jan 9 American Safety Razor.___. 5 10% 10% 10% 10% 10% 10% x10 10% 10 10% 10% 10% 12,400 

’ 15% May 22% Feb 16% Feb 14 24% Mayi14 American Co__--__ --No par 21% 22 22% 22% 22% 22% 22% 22% 22% 23% 23% 24% ,600 

34 0=s Jun 42% Oct 38% Feb 11 46 Apr 12 Amer Ship Build CBanrraininn No par 41% 42% 41% 41% 42 42 42 42% *42 421% 42 43 1 
48% May 10% Dec 46™% Feb 11 61 Mayi14 Am Smelt & Refg common__No par 57% 57% iva 5742 57% 58% 58 58% 585% 60 60 61 12,100 
142 Dec 172 July 139 Mar 10 157 May 6 7% preferred ~.--...--...- 7 "154% 155% 154% 155% i56 157 156% 157 155% 156% 155% 156% 420 
32 «Dec 40 Mar 31 Mari9 34% Jan 9 American Snuff common_______- 33% 33% 33 Ye 33% “3342 34 33% 33% 334 33% 34 34 1,100 
136% Dec 158 Jan 131 Apr 27 140 Jan 26 6% non-cum Be aman 132 132 *1352 133 *132 133 133 133 *131 135 *131 135 20 
25% May 37 Feb 25% Feb 27 33 Mayi4 American Steel Foundries___No par 31% 31% 31% 31% 31% 31% 31% 32% 32 32% 32% 33 5,800 
23% Jun 28% July 22% Mar 12 27 Apr 22 American Stores_______...._No par 26% 26% 2642 2612 26% 26% 26% 26% 2642 26% 26% 27 2,200 
21 Jun 29% Jan 18 May 10 2Jan § American Stove Co......_.._No par 18% 18% 18 18 \ *18% 18% 18 18% 19 19% 19% 19% 2,100 
34 May 47% Dec 34% Feb 13 39% Mar23 American Sugar Refg common.__100 *38 3842 38 38% °37%4 36% *37Ye 38% 38% 36% 38% 39 1,900 
116 May 146% Feb 116% Mar 15 129 Jan 6 1% preferred a 100 *122 124 *122 124 *122 123% *122 123 *122 23 123 123 100 
18% Oct 20 8 Oct 18 Jan 21 19% Jan 12 American Sumatra Tobacco..__..5 *18% 18% 18% 1854 187 18% 19 19 *19 191% 19% 19% 1,400 
149% Jun 174% Feb 147% Mar 17 155% May14 American Tel & Tesi Co___.._-_- 100 153% 154 153% 154% 153%4 154% 153% 154% 154% 155 154% 155% 14,000 
62 Apr 82% Feb 54% Mar 29 6842 Jan 5 American Tobacco common_____.25 56 56% 55% 56%. 55%4 56% 564%, 56% 56% 5734 57%4 58% 18,300 
135 Dee 163% July 132 Apr 15 144 Mar 9 6% preferred ......_____-__.109 *137% 139 139 140 140 86142 138% 140 138 139 138 39 540 
41% May 60 Dec 46% Feb 14 68% May 8 American Viscose Corp common._14 67% 68% 66% 68% 6642 68 67 67% 66¥2 67% 6642 6742 6,500 

2116% Oct 120% Aug 116% Mar 6 119% Jan 13 5% preferred__ my 1128 118 118% 118'2 118% 118% 11842 1182 *118% 118% *118%2 118% 90 

T% 8% Dec 7 Feb 11 8% Apr 22 Am Water Works Co Inc_.___-.__- 5 71% 7% 7% 8 77%, 68 1% 8 71% 8 7% 8 11,500 
26% Jan 50% Oct 36% Mar 17 53 Mayi14 American Woolen common__No par 50% 51% 50% 51% 51% 515 5034 51% 51 51% 50% 53 22,100 
90 May 110% Feb 95 Jan 21 100% May 5 7% preferred -.--.....-.___ 100 *100 103% *101 103 *100 103 *100 101% 100 100 100 100 5 
68% Jun 103% Feb 16% Mar 16 105 Mayi4 $4 conv prior preference___No par 103 §=«:1103 *100 101 102 103 *10042 102 102 102 103. +105 1, 

6% May 10% Jan 6 Feb 17 8% Apr 1 Amer Zinc Lead & Smelt com____1 ™% T% T%, §1% 1% T% 1% % 1% $$$%TYs 7% T% 5,100 
62 May 69% Apr 62% Jan 16 66 Apr 9 86 prior conv preferred____--__35 *62 67 *62 = «67 *62 8667 *62 «67 *62 «67 *62 «67 os 
30% May 42 Mar 30% Feb 11 38% Apr 23 Anaconda Cepper Mining...._____ 58 36% 37% 36% 37% 365% 37% 36% 36% 36% 37% 36%e ° 38% 30,900 
86% Dees 38% Dec 30 Feb 10 384% Mar 23 Anaconda Wire & Cable__._No par 36 36 36 36% 36 36% 36% 36% 36 36% 36% 37% 2,970 
35 4=—6 Nov 51 Jan 28% Mar 19 384% Jan 5 Apchor Hock Glass Corp com __12.50 34 34 33 33% 3334 33% 34 34% 34 34% 34% 35% 4,200 

101% Nov 111% Mar 98% Feb 4 106 May 3 erred No par 106 106 *104 106 *105 106 106 106 *105% 106% *105% 106 

46% Jan 58% July 46% Mar 8 57 May10 Anderson, Clayten & | ig eure *56% 56% 56% 57 57 57 *56% 57 56% 5654 57 57 x 

14% Apr 24% Dec 18% Feb 11 31% Apr 28 re ge Priehard Oil Corp_____10 29% 30% 30% 30% 29% 30% 28% 29% 28% 29% 28% 29% 28,1 
Des 160s Jan 8 Mari? 14 Apr 20 Andes Copper Mining....._..____ 20 *11% 12% *11% 12% *11% 12% *11% 12% *12% 13 12% 12% 100. - 
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Range fer Previous 
Year 1947 


Lowest 
8 per share 

3% Jun 
30 Apr 
245% May 
99 May 

9% May 
103 Dec 
38% Jun 
91% Dec 
"14 Sep 
10% May 
13% Dec 


10% May 


40142 May 
23% Jun 
62 Jan 
31% Apr 
105 Nov 
91 Dec 
21% May 
57 Apr 
111% Dec 
22% Mar 
5% May 
9- Dec 
17% Dec 
15% Dec 
4% May 
36% Dec 


13. «Dec 
13% Dec 
7%, May 
11% May 
9% May 
60 Jan 
4242 Dec 
18 May 
45% Dec 
20% Apr 
8% Dec 
ig 0s Jun 


35% Dec 
83% Dec 
17% Dec 
96% Dec 
5% May 
29 +=Dec 
30% Jun 
12% May 
10% May 
- 16% May 
95 Dec 
28 May 
17% Sep 
21% May 
T7¥2 Dec 
24% Dec 
19% Apr 


133% Dec 
13% Dec 


Highest 
$ per share 


6% Feb 
39% Oct 
37% Feb 
109'2 Feb 
15% Oct 
13042 Jan 
55 Jan 
110 Feb 
ig Jan 
17% Feb 
20% Feb 
132% Feb 
134 Feb 
34 Sep 
99 Jan 
112 Feb 
18% Feb 


59 Feb 
34% Feb 
717 Mar 
40 Dec 
113% Sep 
105 Aug 
26% July 
73 «duly 
121 July 
272 Jan 
12% Feb 
18% Feb 
29% Jan 
27% Jan 
7% Feb 
49 Feb 


16 May 
24% Feb 
16% Feb 
25% Feb 
16% Feb 
69 Feb 
55% Jan 
28% July 
54% Jan 
39% Dec 
19% Feb 
24% Nov 


Jan 

Jan 

Aug 

Feb 

Jan 

40 Feb 

39% Mar 

18% Oct 

18% Jan 

24% Jan 
106% A 
39% Fe 

25% Nov 

28% Jan 

103% Feb 

3542 Jan 

32% Oct 


150 Jan 
18% Jan 


Range for Previous 
Year 1947 


Lowest 
8 per share 
25 May 
12% May 
18% May 
14 May 
26% May 
14% May 
29% Nov 


Highest 
$ per share 


360« «(Jan 
220% Feb 
35% Nov 
18% Deo 
412 July 
24% Oct 
59 Feb 
116 


Jan 
67 Jan 
3542 Feb 
49% Jan 
55 
102 

6% 
39% 


Range since Jan. 1 


Lowest 
& per share 


4% Mar 2 
28%. Feb 14 
25% Feb 11 
90 Feb 17 
11% Mar 16 
91% Peb 16 
41% Feb 10 
88 Jan 29 
104% Mar 2 
14 Feb 5 
12% Mar 12 
124% Mar 16 
100 Feb 16 
94 Mari2 
26 Jan 5 
84 Feb 11 
96 Mar 3 
14% Feb 11 


45 Feb 24 
25% Jan 6 
68 Jan 22 
30 Feb 21 
102 Feb 9 
91 Feb 9 
20 Feb 11 
55 Feb 13 
104 Mar 30 
20% Feb 25 

5% Mar 12 
13. Jan 26 
13 May 3 
15% Apr 23 
4% Peb 26 
35% Jan 22 


13% Feb 11 
12% Feb 27 
10 Mari6é 
15% Feb 11 
13% Feb 10 
60 Feb il 
x42% Mar 15 
20% Apr 9 
37 Mar 24 
31 Feb 11 
9% Feb 24 
8% May 4 


31 Feb 13 
85 Feb 2 
16% Mar 10 
88 May 4 
8% Jan 2 
30 Feb 11 
32% Feb 5 
14% Feb 16 
oS Feb 11 

8% Mar 16 
931 Ve Mar 16 
26 Peb 11 
16% Apr 30 
23% Jan 20 
80 Jan 6 
23% Feb 14 
25 Feb 17 
30% Feb 27 
125 Mar i16 
31 Apr 28 
11% May 6 


Highest 
8 per share 
6 Apr a 
3412 Jan 
32% Jan 
10i Jan 
14% Jan 
106 Jan 
53% May 14 
97%4 May 13 
112%4 May 10 
17 May 14 
15% Jan 5 
18% May 11 
111 May 10 
102% Jan 12 
30% May 11 
114% May 14 
1045 May 13 
18% May 14 


60 Mayl4 
472 Mar 1 
78% Mar 5 
45 Mayil 
112 Apr 22 
97 Jan 6 
24%4 May 14 
6442 Apr 16 
114 Jan 9 
24% Jan 20 

742 May 13 
14% May 12 
19 Jan 10 
19% Jan 8 

6% Apr 20 
43% Apr 20 


16% May 14 
16 May 14 
16% May 14 
27 . May 14 
29%4 May 10 
80% May 12 
59 Mayl4 
25% May 14 
4442 Jan 5 
44% May 7 
1642 Mar 31 
23% Jan 2 


422 May 14 
90 Jan 86 
2242 May 14 
100 Jan 9 
15% Apr 16 
3442 Apr 8 
37 Jen & 
18 Mayl14 
19% Mar 22 
244%, Jan 2 
100 May 13 
3542 Apr 24 
21%, Jan 2 
25% May 14 
872 Mar 10 


, 28 Apr 29 


6% May 14 
36%, May 14 
13742 Jan 9 
35%4 May 14 
14% Jan 14 


Range since Jan. 1 
west 


8 per share 


28 Feb 11 
x13. ~Peb 11 
22% Mar 16 
15 Feb 11 
32% Mar 15 
21% Feb 10 
29 Mari? 
77% Mar 16 
41% Mar 2 
20% Mar 4 
38 Feb 24 
4242 Feb 11 
88 Jan 2 
3% Mar 16 
33% Mar 18 


25 Ye Mar 16 
2855 Mar 10 
93% Feb 5 

5% Mar 16 
27 Feb 26 
9012 Feb 13 
17% Feb 14 


16% Feb 11 
12242 Jan 6 
8 Feb 20 


65 Mar 30 
X32% Feb 13 
83 Jan 6 
15% Mar 8 
29 “4 Feb is 
16% Mar 16 


7% Mar 16 
79 Mar 16 
9% Mar 16 
78 Mari12 


9812 Jan 15 
23% Feb 11 


27% Mar vy 

52 Jan 
1% Mar 12 
6% Feb it 


Highest 
8 per share 


34% May 14 
18 May 14 
32% May 4 
17% Apr 16 
42 May 12 
29% Apr 16 
34% Apr 9 
96 Jan 12 
.51 ~Jan 19 
27 May 14 
42%, Apr 2 
5776 May 14 
93 May 10 

5% Apr 24 
38 May lil 

9% Mar 22 
71 Feb 10 
115% Feb 2 
33% Jan 9 
30% May 11 
37 Jan 6 
101% Apr 27 
19% May 6 
32 Jan 14 
96 Apr 30 
2142 Jan 5 


23% May 14 
124 Mar 3 
11% May 14 
74 =%Jan 14 
37 Mayll 
88 Feb 4 
2134 Apr 22 
38% May 14 
21% May 8 
88 Jan 13 
9% Jan 9 
88 Jan 6 
17 May i4 
10% Jan 15 
96 Mey 4 


32% May 14 


38% May 14 
53% Feb 18 
> May 14 
% Ape 19 
31% May 7 
15 Feb 9 
115% Jan 2 
44 May 14 
18% Jan 6 


83 
53 
2} 
8 


19% May 14 _ 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


A P OW Products Co Inc__....__-_5 

Archer-Daniels-Midiand _.._._.No par 

nArmeo Steel Corp com 
412% conv preferred 

Armour @ Co of Ilinois com-____5 
$6 conv prior preferred.____No par 

Armstrong Cork Co com-__._No par 
$3.75 preferred__.__.__..._No par 
$4 cum preferred conv____No par 

Arnold Constable Corp 

Attioom Corp. -.----------- No par 

Associated Dry Goods common___1 
6% ist preferred 1 
1% 2d preferred 

Associates Investment Co 

Atch Topeka & Santa Fe com__100 
5% non-cum preferred 


Atlantic Coast Line RR 
Atl G & W 18S Lines commen___1 
5% non-cum preferred 
Atlantic Refining common 
4% conv preferred series A__100 
Preferred $3.75 series B 190 
Atlas Corp 
Atlas Powder common 
4% conv preferred 
Atlas Taek Corp 
Austin Nichols common 
Cony prior pfd ($1.20)_._.__No par 


Automatic Canteen Co of Amer-__-5 
Avco Mig Corp (The) common _-._3 
$2.25 conv preferred.___-._No par 


B 


Babbitt (B T) Inc__---.---....-1 

Baldwin Locomotive Works 

Baltimore & Ohio common__-..100 
4% mnon-cum preferred 

Bangor & Aroostouvk common __.50 
Conv. 5% preferred 

Barber Oil Corp (Delaware) 

Barker Brothers common 
4%% preferred 

Barnsdall Oil Co 

Bath Iron Works Corp 

Bayuk Cigars Inc 


Beatrice Foods Co common-_.__.25 
336% cum conv pfd 100 
Beaunit Mills, Inc__-...----.~ 2.50 
Beck Shoe (A S) 4%% pfd_._.100 
Beech Aircraft Corp i 
Beech Creek RR 
Beech-Nut Packing Co 
Belding-Heminway 
Bell Aircraft Corp 
Bell & Howell Co common 
44%.% preferred 
Bendix 
Bendix Home Appliances 
Beneficia] Indus Loan com__No par 
Cum pfd $3.25 ser of 1946_No par 
Best & Co 1 


Bethlehem Steel 





(Del) 


Bigelow-Sanford Carpet new_No par 
Birmingham Blectrie Co._._No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Black & Decker Mfg acs par 
Bliss (—E W) Co 


Bliss & Laughlin Inc__.._.....- 2. 30 
Bloomingdale Brothers 


Boeing Airplane Co 


Bohn Aluminum & Brass 
Bon Ami Co class A 
. Class B 
Bond Stores Inc 
Borden Co (The) 
Borg-Warner Corp common 
3%% cum preferred 0 
Boston & Maine RR (assented )_100 
Bower Roller Bearing Co 5 
Braniff Airways Inc__.__..-.. 2.50 
Brewing Corp of America 
Bridgeport Brass Co 
Briggs Manufacturing ___.__No par 
Briggs & Stratton 
Bristol-Myers Co common-__.__ 2.50 
3%4% preferred 00 
Brooklyn Union Gas 
Brown Shoe Co Inc common--_-.15 
$3.60 preferred NO par 
Brunswick-Balke-Collender __No par 


Bucyrus-Erie Co common _._...._8 
71% preferred 100 

Budd (The) Co common-_-.._No par 
$5 preferred 

Buffalo Forge Co 1 

Buff Niag El Corp 3.60% pfd__100 

Bullard Co No 

Bulova Watch Co Inc. 5 
Burlington Mills Corp common-_._1 
4% preferred __..... 1... --. 100 

3%% conv 2nd preferred___.100 

sae preferred 100 

ae = Sees Machine__No 404 
u: 

Bush Term pie 1% preferred_-i60 

Butler Bros common 
4%4% preferred 

Butte Copper & 


Zinc 
Byers Co (A M) common ___N@ par 
7% participating preferred_..100 
Byron Jackson Co__.......NO per 


c 


ng ecmmnen..0 pas 
ont | 








te bretartea 





Callahan Z 
’ Calumet a: ar cla Cons a 


Gaturday 
May & 


6 per share 


#554 
*29'% 
29 Ye 
*95 42 
125% 
100 
514% 
*9512 
111% 
16% 
14% 
172 
*110% 
*98 42 
29% 
105 2 
104 
16 


58% 
. 36 2 


6 
29% 
29% 


12% 


Gaturday 
May & 


6 per share 


* 30%, 
16 
31% 

*1512 

*40 
27% 
3254 
82s 
43 Ve 
25% 
404% 
5436 

*91% 
*45% 

*36% 

9% 

*50 
105% 
29 
26 5% 

*32% 
*98 
19 
#29 1/4 
*95 
19% 


21 


312 
16% 
31%2 
15%4 
41% 
27% 
3254 
82'2 
43% 
25 Ye 


Monday 

May 10 
8 per share 
5%, 5% 
29% 3 
29 29% 
95'%2 96 
123, 1342 
101 101 
51% 52% 
96 a 
112% 
*16 

14% 

17%4 
110% 

98 2 

30 
10542 
104'2 

16% 


57562 
36% 
*71 
44% 
109%+4 
9672 
2242 
57 
*107 
*19% 
6 
#1342 
13% 
17 
6468 
*42 


Monday 
May 16 
8 per share 
*30'2 31 
16 1642 
31% ; 
155% 
*40 
26% 
3212 
8042 
44 


LOW AND BIGH SALE PRICES 
Tuesday 
May il 
8 per share 
55% 55% 
30 30% 
29% 30%2 


15% 15% 
1442 145% 
14%, 15% 
25% 26%% 
29 29 42 
79% 80 

52% 53% 
23'2 23% 
39792 39% 
43% 44 

1242 12% 
19% 19% 


41 41 
*87 E342 
22 22% 
*88'2 B92 
1242 13%. 
*33 35 
36% 36% 
*1642 17 
17% 17%2 
2134 22 
*100 102 
34%, «6093548 
16% 17% 
24% 25 
84 
2614 
3546 
34 35%. 
'134% 134% 
33%, 34% 
11% 11% 4 11% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May il May 12 May 13 

8 per share $ per share 8 per share 
31 31% 31% 31% 32% 33% 
165%, 17% 16% 17% x17% 
31% { 31% 31% 
15'2 15% 15% ‘ 15% 
*41 42 *43 
2542 253% 25% 
3252 32% 
*82 y 82% 
44 2 45% 
24% . p ( 26 
4012 ‘ 4 p 41 
54738 : Y 55% 
*92% j y ) *92 
4'2 F P ? 4'2 
3742 71 37% 
9 Ble 
*50 : *50 

105% 8 4 ' 105% 

295% 29% 

29%2 ‘ ” 3 29'2 

322 /: x33 

99*% 

18% 


Thursday 


36% 
*5242 


2 

678 

29142 

136 
*112% 
*42 

18% 187% 


15 1536 17% 


May 14 
$ per share 
33% 347% 
1742 18 
31 
16 
*43 
25% 
325% 
81 
45 2 
25% 
402 
56 
*92 
4'2 


876 
*50 


30% 
2934 
33 Ye 
194 
*95 


Sales for 
the Week 
Shares 
2,300 
12,400 
6,400 
1,000 

30 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan, 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 8 May 10 May 11 May 12 May 13 May 14 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share 8 per share $ per share Shares 
33% Nov 472 Dec 38 Mar 1 46 Mayi2 Cannon Mills ------..--._.- No par 4134 43% 41% 42% 44 44 44% 46 *44% 45 44% 45 1 600 
11 Apr 14% Feb 11 Feb 13 16%2 May 14 Capital Admin class A common-_-.-_1l 13% 14% *13% 14% 1394 13%4 *13%4 14% 14% 141% 14% 16% 1.800 
50 May 57%. Feb 48%2 Apr 21 wt Feb 6 Sa presetzed A sins —1isy-—— 10 2 45 7“ *49 Vy 50% 50 50 50 50 50 50 51 5142 "120 
542 Dec 1542 Jan 5% Jan 2 @ Mar 22 nCapital Airlines, Inc__--..----~- 1, 652 6% 634 634 6% 65% 634 6% V4 5,400 
102 Nov 128 Jan 10042 Feb 18 josie Jan 6 Carvhna Cinch & VUhio Ry 1uv 108 110 108 108 107 107 *107 108 *107 108 108 108 : 40 
27 Dec 39% Jan 2758 Jan 2 3it2 Apr 3 Carolina Power & Light.__.No par 23% °30 *30 30% 30 30 29% 30 29% 30 30 30'38 2.000 
38 Dec 5042 Feb 32% Mar 4 4134 Jen 12 Carpentéf Steel Coss i.i-.._- 5 39% 391% 39%, 3934 3934 3934 40% 40% 40 40 49! 40% + 500 
12% May 21'2 Oct 14 Mar i6 183% May 14 Carrier Corp common __._----~~-- 10 16 16% 1553 16 16% 16%% 164% 16% 16% 17} 174 18% 11,600 
—" May 45 Oct 3544 Mar 30 S¥adin Conv preferred 4% series_.__- 50 *36% 37%4 37% 37% 3714 37% *37 37 37% 38 38 39. 1,600 
Jan 7% Feb 6% Mar 1 8% Mayi4 Carriers & General Corp__:------ 1 73% 778 72 7% *7% 7% 7% 14 T% 758 ™ 8% 2,409 
29% May 47 Dec 35%°4 Mar 9 4742 May 14 Case (J.1) Co common___--.-_--- 25 45%, 45%, 4542 46 46% 46% 45 46 45 45%, 4534 47% 9,600 
132 Dec 158% Jan 130 Feb 5 143. May -5 7a Wretewtea ..6.eieos ks. 100 140 43 143 143 *140 143 *140 142 *141 142 141 142 20 
491% May 64 Feb 53 Feb 26 66723 May 14 Caterpillar Tractor_..-___.._- No par 62% 63 62 635% 643% 64% x62%4 63% 6244 64 64% 6634 5.800 
74 May 28%. Dec 22 Feb 13 32%6 May 11 Celanese Corp of Amer com__No par 29% 30°4 305% 31%8 31%, 32%68 31% 32 31% 31% 305% 32% 52,400 
x97 Dec 108642 Jan 97 Feb 10 102 Jan 21 $4.75 ist preferred____._ _ No par *101% 102 *101 101% 1013¢ 101° *101 162 *101 10134 *101 101'2 100 
130 ©Dee 156 Apr 123 Feb 11 137. Jan. 2 7%. 2nd preferre@__._.....__- 100 136 136 136 136 135 135 *135 136 *135 136 136 = 135 100 
19% May 325% Feb inl Pee 2 293% May 14 Celotex Corp common__-_____No par 27% 277 2734 27% 27% 28% 277% 28 281%, 29 29 29% 9,409 
19%4 Dec 2lts Feb 18% May 3 2U% Jan oa OS: * PROGR POG... nein 20 *18'%2 19 185, 185 "185% 1834 1853 18% 185% 185% 1834 183 6 
xl7% Dee 22% Feb 17 Apr 16 18% Feb 7 Central Aguirre Sugar Co___No par 17% 17% 17% 17%8 17% 17% 17 17 ’ 17 17 17 17 sooo 
7% May 14% Jan 63 1 Feb 28 6% Jan 8 Centra] Foundry CO__----..-_--_- 71% 8 734 8 75% 7% 778 7% 73% 812 83% 834 10.000 
75, Dec 10% Jan 7%4 May 5 3% Mar 3 Central] Hudson G&E Corp _No par 73% 77%, 7% 8 734 8 734 7% ” 8 7% 8 2,900 
10014 Dec 116 Feb 102 Jan 2 107 Mar 31 Central Ill Light 4% pfd____100 1055 105°4 10642 10634 10558 105%4 "1055s 106% 10642 —* *105%4 106%%4 4 90 
7742 Dec 96% Apr 79 Feb 4 8042 May 3 Central NY Pr Corp 3.40% pfd_100 78% 80'2 ‘718% 8042 *80 81 *60 82 *81 *81 83 eh 
42 May 12% Jan 742 Jan 6 31% May 13 Central RR of New Jersey__--- 100 2738 28 28% 29% 28% 293 28 29% 2914 i 26%2 30% 15.100 
117. Dec 16% Qct li Mar ll 13% Apr 1 Centrai Vieleta Sugar Co ___ 2- 9.50 #114 12 11% 12 11%" 117.3 11% 11% 11546 1154 11% 12 2,009 
94% Dec 14%, Feb 8% Mar 19 1034 Jan 5 Century Ribbon Mills_._.._..__No par *9 10 *9 10 9%, 914 *8% 9% *Yly 934 "9% 10 100 
22% Nov 35% Mar 225% Feb 19 2842 Apr 1 Cerro de Pasco Copper___-__- No par 27% 2738 264% 27% 2534 27 263%, 27% 264% 27 26% 27 5,900 
115, May 21% Jan 13% Feb 10 1842 May 14 Certain-teed Prodycts___._.___..- 1 16% 162 164% 16% 16% 16% 16% 16% 16% 1734 17%4 18% 34,0090 
20% May 20 =©Oct 2412 Feb 28 33 Jan i4 Chain Beit €o__--._--..._.. No par 304% 31 30% 31 31 311% *30%_ 314 *30% 31% 31 31 600 
19% May 27 Feb 17% Feb 18 24 Apr 16 Champion Paper & Fib com._No par 22% 22% 23 23 23% 23% 23 2342 x22% 23 23 23%2 4,609 
100% Dec 110%4 Jan 90 Feb 16 100%, Jan 6 $4.50 preferred _.....-_..- No par 9742 98 98 98 97% 97} *9742 98 *97% 98 98 98 50 
1012 May 20% Feb 914, Mor 16 4%2 Jan 5 Checker Cab Mfg__-<--~--.~-..__ 1.25 *12% 1 12% 12% 12% 12% 12 12% 12 1334 13% 1334 5,106 
23 Jan 30% Oct 25% Mar 16 30 May §& Chesapeake Corp of Virginia.____- 5 30 30 29 30 *29 297% *29 29% *2812 29%2 29% 29%2 300 
40% Det 54%, Jan 3734 May 6 4oi4 Jun Chesapeake & Ohio Ry common__25 395—% 4014 39% 40% 3934 40% 39% 40% 39% 39% 39 40% 28,200 
81'2 Dee 102'2 July 827%, Apr 29 90 Jan 29 342% convertible preferred.__100 *83'2 8542 *84 852 "84% 85 85 85 *845%% 85 8434 8454 200 
3% Apr 738 Feb 4 Feb 11 34, Apr 29 Chic & East Ill RR Co com__Nopar 61% 64 6% 6% 6% 6'4 6% 6% SM 63% 638 6% 4,000 
5% May 12% Jan 7% Feb 11 13% May 14 CSA RS ROSIE dele 2 2 a 125g, 125% 12% 124 125% 13 127 12% 12% 13% 13 13% 9,600 
642 May 12% Dec 9% Feb 11 13 May 14 Chicago Corp (The) .............. 11% 1243 ll%s 12 ll7g 12% 11% 12 11% 12% 12 13 46,800 
pr, 4 onan ~~ ss = “ Rt, —_ : Chicago Crone Sree RR Co coin 80 8% : 8% A: if ibe a Ph doy 3% Fy 8% Pe 3,200 
e Ma a a 4 Apr 2 peetetred.._.seccs-_...2.-.- 16% 165% 16%4 8 8 8 6% 16% 634 165% 7 5,700 
pe _— pin a ve one m aac me 7 = al Louis Ry Co cl A238 12% 1238 12 a F i i2°e 12% To a Fs -_ 13 13% — 
4 e Fe V4 3 May ass bam in co ..___...NO par 7% 758 7% 4 7 758 7M Ye ‘8 y Th, 83 9,4 
6% May 145% Feb 7% Mar 16 10% May 14 Chié Milw 8t Paul ry P vtc._No on 934 10 95% 10 9%, 10% 912 9% 95% 9% 9% 10% 40,300 
23% May 387% Feb 30 Apr.15 36%2 Mar 20 Series A preferred vtc__...___ 100 323% 3234 324% 32% 32 333% 315, 22% 32% 32% 32% 33% 16,300 
ae ae pb a ji a a aere May 4 bet ° gr ~ ee com__.No par 17% 18 17'%2 ai 1734 18% 17% 17% 17% 18% 18% 19% 24,200 
v4 No a Fe e 2 May 14 % Peretred 2.25 set tune. 100. 391% 397% 395% OY 40'2 41 41 41% 41% 41% 42 43 5,500 
2042 Jan 3438 Dec 28% Feb 11 373% May 14 Chirags Pheumat Tool com_.No par 33% 335% 33% 34 34 34% 3414 35% 36% 3634 36% 3734 8,600 
51% May 56 July 49% Mar 20 55% May 14 $3 convertible preference __ No par ‘S342 555 3% 55% 53% 55 *53'2 55% *54 55 55% 55% 100 
ibe» sae dll ea il me — 4 94 pt 14 = Rock . & Pac =< Co__No par 35 3556 36 363 36 3634 56% a3 3636 37 37 38% 20,700 
tint aunt ome hoon 45% Jan 2 ay 13 ohv preferred series A_..___ 100 *61 6142 61% 617 62'2 63 63%% 6 65 66 65 66 5,300 
10% Dee 15%4 Feb 11 Jah 5 12% dan 12 Chisago. ¥eliow CeBunti sui No par 11 12 ‘11 1zZ e11lg 12 *ll’e. 12 *11% 12 *111%2 12 Nadel 
we Jan 21 Feb 1412 Feb 11 19% May 7 ChictKkasha Cotton Oil... ...-__- 10 19 19 "18% 18% 18'%4 18'2 12%— 18% 18% 18% 18% 18% 1,000 
4% Noy 7% Mar 334 _ 1 4% pt 2 Childs Co hew com____..-._.____1 4 4 3% 4 7% ss 3% th 374 3% 3% 4 8,100 
jae oa santas 582 May 14 63% May 3 $4 %. preferred si.c 22. -__ 100 "62% 63 62 621 Gl‘ 62 61 6144 60 605 5842 60% 420 
32 Dee 427» Mar 31 Feb 18 41 Mayi4_ Chile Conaat EE MPD 25 40 40 *3814 40 *38 4 8=— 40 °36 40 40 40 41 41 440 
5B% Sep 66% Oct 52% Feb. 11 63% Jai 2 Chryéler gs es FS Rey a ae 2.50 5734 58! 57% 59 58% 59 58 587% 58% 5834 585 61% 42,200 
23 Nov 29% Jan 23% Feb 4 7% Apr 22 Cintinnati Gas & Eleé coms___8.50 *25% 25! 25% 25% 25% 2534 25% 25% 255% 253% 25% 2642 5,900 
96 Dec 111 Feb x9412 Mar 11 9914, Apr 23 4% preferred _--.---_.___-- 100 ‘100% 105 *100'2 105 *100% 105 “100% 105 *100% 102 *100% 102 --- 
21% May 28 Feb 20% Mar 13 26% May 14 Cintinnati Milling Machine Co___10 *25% 25% 25% 25% 25% 2512 25 25% 25% 25% 25% 26% 2,900 
37% May 48% Jan 36%2 Jah. 26 44% May 14 C IT Financial Corp..--__-- No par 40% 40% 40's 407% 40% 41% 41's 42 41% 42% 425% 44% 15,000 
27% May 34% Nov 28% Mar 9 32. Jan 7 City Iee & Fuel__--s.+-..--- No par 30%, 30% *30 30% 30 30 29% 30 29% 29% 29% 30% 2,000 
8 May 11% Feb T¥2 Mat 9 10 Jan 2 City Investing Co eommon_______- 5 812 8% 8%, 8568 83% 81% 838 «688% 9 9%, 9% 9 2,800 
1 ee = ms 78 Jan 6 84% Apr 20 5%% preferred .__--..__.___ 100 "78% 83 *7812 80 i 83 *78 83 *78 "168 = A 
4 Ma # Fe 15% Jan 6 20 May 14 Og a ae ee 183 19 19 19 2 19% 18%— 19 Ve Ve 19% 2 , 
23 May 3442 Nov 2734 Mar 18 353% May 14 Sith Beane 2” SE Aa ad 20 3ae 35 345% + ta 4 138 633 196 a 3513 “ame a 2,000 
Rie eaae ee See Gea >: ae a as -  #neese C C & St Louis Ry Co com__.100 ‘16 190 of. eR 9 69 --- 
85 Jun 95 Jan 80 Jan 29 85 Jan 24 5% non-cum preférred______ 106 ° 90 *83 90 *83 90. *83 vO *83 90 *83 90 <= 
34% Noy 43% Jun 3412 Feb 10 39%, May 12 Cleve Elec Illuminating com__No par "38% 39% 39 393% 39% Tig 39% 39% 39% 395% 39% 3954 5,400 
107 Dec 115% Feb 105'2 Jan 6 110 May 3 $4.50 preéeférred _.._._____- No par *10B8%4 10942 *108% 109'2 *108%% 109145 109% 109% 108% 108% 10834 108% 40 
27% Jun 35% July 26% May 6 34% Apr 9 Clev Graph Bronze Co com-_-__--_- i 2812 287% ,. 29% 29% 2842 29% £9 29 29% 29% 30% 31 2,100 
106 Noy 109 Mar 107 Jah 5 108% Feb 9 $% preflérred__._..-..-.--.. *107 10812 *107 108*2 107% 10742 *107 1981 10742 107% *107 10844 30 
71 Dec 101 Jan 72 Jan 2 78 May 14 Cleve & Pitts RR Co 7% Pe ee +4 75% 177 *75§ 17 “75 78 ‘75 78 "75 78 78 78 10 
42% Dee 57 Feb 42'2 Jah 14 46 Mar 22 Special gtd 4% #tock___..___- 50 *45 4€12 "4439, 46% "44, 4614 *441, 461% *4412 46% "4442 46142 pare 
144% Dee 24% Feb 144% Mar 15 18% Mar 22 Climax Moiybdenum____-._-~- No par 15% 15% 15% 16%e 16% I> 15% = WiM, 16% 161, 16 17 10,300 
32 May 3934 Mar 23% May 5 35% Jan 3 Clinton Industries Inc__.____.____ 1 23 "2 2334 24 24% 4 ae x25 - , a i 2634 © i ito 
‘ ins OF Silesa aii 7% Mar 9 16% Jan $6 Cleese Gere... ale tice. Fk 7% T's 8 8 8 va 3% 36 8 9 8 Vg : 
34 Dee 48% Mar 30% Mar 16 36% Jan 8 Cluett Peabody & Co com..__No par 34%, 3454 34% 34% 34% 34% 34% 34% 3434 35 35 35% , 
140 Dee 154 Feb 137 Feb 10 142% Jan 16 1% preferred _2._.._..._- 100 ‘*139 142 *139 142 *139 142 #139 «6142 "140 142 “140 142 -- 
69 Dee 91% Dec 81% Mar 18 91% Jan 9 4% cum 2hd pfd.__-________- 100 *B8 8912 *88 892 81% «BING 88 88 87% 88 89% 90 1,000 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saterfay Roane er, er + sei va er bey ben 
Lowest Highest Lowest Highest EXCHANGE ays May ay ay ay ay 
Spershare $pershare  §& per share $ per share Par 8 per share § per share § per share & per share & per shere 0 per share Snares 
141 May 191% Nov 153 Feb 11 18s Jan 2 Coca-Cola Co (The) common_Nopar ‘166 167'2 *163 167 167 167 1€5% 166% 165% 166% ‘— 166% 1,200 
x61% Jun 651% Jan 61% Maf 25 631% Feb 2 ay peyipilacn i ad nemeatiete ate No par 62% 63 63 63 6212 63 62'2 63 *62% 63 63% 210 
o50n (ieee «© S998 SERS ems Coca-Cola Internat Corp____No par *1150 ne #1150 . *1150 *1150 =~. *1150,-- 1150 —— OS 
33 May 56 Jan 37% Feb 11 45% Jan 2 Colgate-Palmolive-Peet com__No par 41% 412 42 42\% 42% 42% 42 42 41% 42 41% 42% 5,400 
87 Dec 105% July 88% Feb 9 96 Apr 20 $3.50 preferred __..-...._- No par “93 93% 93 86 83 "92% 93 $3 = 93 “920 93 “92, 92% 150 
23% Dec 46 Feb 19% Mar17 25 Jan 2 Collins & Aikman__-------.. No par 20% 21 sete 38% te ae ipa ae ake oo ae 
18 Aug 223% Oct 16 Feb 11 25 Mayi4 Colonial Mills Inc__----_-_----~- 5 2342 24% 2 244» 242 24% 24'2 24% 4 #4 ; ' 
12 May 18 Oct 12% Feb 11 16% May 14 Colo Fuel & Iron Corp com-__No par 15 15% 15 15%2 , 15% 16% 16. 16% 16 16% 16% 16% 25,500 
16% May 20% Feb 16 Feb 11 185% May 14 5% cum conv preferred______- 20 *17% 17% 17% 17¥ 17% 18 17% 18% 18 18 18 =: 18% 2,700 
8 May 17% Feb 11 Feb 11 16% May14 Colorado & Southern Ry com_-__100 16 16 15% 16 1594 16% 15% 15% 15% 16% 16 16% 1,520 
9% May 17% Feb 1214 Feb 13 17!. Jan 49 4% non-cum Ist pfeferred___100 *15% 16% 1542 16 "15%, 16% 15% 16 1542 16 16 Be 1,710 
8 May 16% Feb 1142 Apr 13 16% May 14 4% non-+cum 2nd preferred___100 15% 15% *15 15% 15% 15% 15 15 15 15 15% 16% 360 
21% Dee 325% Jan 22% Feb 20 31% May 14 Columbia Broad Sys Inc cl A___2.50 29 29 29 29% 29% 30% 30%4 31% 31% 31% 31 31% 6,400 
31% Now 32% Jan 22% Feb 11 3136 May 12 SEER  Witiil ec skovieedinbacedends 2.50 28 © -28 28% 28% 29-30% 31 31% eS a 31 31% 3,900 
10 Apr 12% Oct 101% Feb 13 1334 May 14 Columbia Gas System, Inc__No par 12% 12% 12 12% 12% 12% 12% 12% 12% 13% 13% 13% 119,000 
11%, Dee 22% Feb 10 Fep 11 13 Mar31 Columbia Pictures common__No par *11% 11% *1l% 11% 11% 11% *1i% 11% 11% 11% 11% 12 3,300 
63 Dec 86 Mar 62%4 Apr 30 67 Apr 13 $4.25 cum preferred w w__No par 62 67 *62 67 *62 67 6442 642 *64 = 67 65 65 300 
30% May 39% Aug 28% Feb 27 37% Apr 16 Columbian Carbon Co...-~_. No par "33% 34% 33% 33% 34 341% X33'%2 34 33% 34% 34% 35 3,100 
36 Dee 50 Feb 3512 Feb 5 42%, May 11 Columbus & Southern Ohio Elec__10 42 42 42 425% 42% 4234 42 42 42% 42% ee. 42% god 
36 May 48% Oct 36% Jan 23 47 Mayil4 Commercial Credit common____--10 45% 45% 45% 45% 45% 45% 45% 45% 45% 46% 46% 47. 5,300 
Dec 115% Feb 90 Jan 2 99% May 7 $3.60 preferred __.._.....____ 100 98% 98% 98 698 97 98 96 96% 95 96%, 94% 95'2 830 
20% May 26%4 July 20 Feb 13 25% Apr 23 Commercial Solvents ___..__- No par 24% 243% 24% 24% 24% 25 245% 24% 2494 24% 24% 25'2 12,000 
2% May 4 Jan 2% Feb 10 3% Mayi0 Commonw'th & South com__No par 2% 3 3 3% 3% 3% 3% 3% 3% 3% 3% 3% 295,500 
, 94 Dee 123% Jan 96% Jan 2 106 Apr 27 $6 preferred serjes_______- No par 101 101 101 101 100 101 9942 100 99% 99% 99% 100 2,500 
25% Nov 33% Jan 25% Feb 14 29% May 14 Commonwealth Edison Co ._--.-- 25 27% 28 275% 28% 28% 28% 28% 28% 28'2 29 28% 29% 
8% May 14% Jan 8% Feb li 11% May 14 Conde Nast Publishing Inc___No par 9% 10 9% 9% 10 10% 10 10 10% 10% 10% 11% 
; 23% May 3314 Nov 28%, Feb 10 34% Apr 1 Congoleum-Nairn Ine... _.__- No par 31% 31% 32 32% 32% 3234 33 33% 33%2 33% 3334 34 
i 30 Apr 35% Feb 29 Mar i17 3134 Apr 1 Consolidated Cigar...._..- _No par *28% 29% *29 293% 29 2934 29% 29% 2912 2942 30 30 
' 4% May 7 Feb 4% Feb 11 6 Mar20 Consolidated Coppérmines Corp__-_5 5% 52 542 5% 5% 52 5% 5% x5% Ste 5%, 54 
; 21 Nov 29% Feb 21 Mar 5 24 Mayli Consol Edison of N Y¥ comi_.No par 23% 233% 235% 23% 235 24 X23% 233% 23% 23% 23% 24 
104% Nov 108% Mar 103% Feb 10 105% Apr 6 $5 preferred Nopar 105% 105% 105 105%  (*105% 105% 105% 105% 1058 105% 105% 105% 
11% May 20% Feb 11% Mar 16 17% Apr 30 Consolidated Grocers Corp_..1.33% 15% 157% 155% 15% *1f'2 15% 15% 15% 155% 15% 15% 15% 
10% Dee 15% Feb 9 Apr 30 11 Jan 2 Consolidated Laundries Corp___._- 1 *10% 10% 10% 10% *10% 10% *10% 10% 10% 10% "10% 10% 
40% May 5412 Jan 43% Mar 18 5i Jan 2 Consolidated Natura] Gas__....__- 49'2 492 492 49% 49 492 49 4934 48% 49 48% 48% 
17 May 30 Jan 19% Feb 11 25% Jan 19 Consol RR of Cuba 6% pfd.____ ioe 23% 23% 23% 23% 22%, 23% 2... 22% 23 22% 23% 
12% May 19% Feb 11 Feb 24 15% May 12 Consolidated Retaij] Stores Inc____1 14% 1412 14% 14% 1442 15% 15 15% 14% 15 14% 15 
rm waste 12% Mar 31 412 May 14 Consolidated Textile Co Inc____10¢ 13% 1332 135% 13% 13%g 13% 125%, 14 14 14% 14% 14% 
10% July i7% Mar 12 Feb 20 16% Mar 20 Consolidated Vultee Aircraft..____ 1 13% 13% 13% 13% 134g 14 12% 13% 13% 135% 13% 13% 
30 Dee 38% Feb 32% Feb 27 35% Jan 16 Consumers Power Co com....No par *34 35 "34% 35 34 34% 341% 34% “34% 34% 34% 34% 
99% Dee 114% Feb 100% Apr 30 105 Jan 12 $4.50 preferred ___._____._ No par *102% 103 102% 1027 10242 103 102% 107% 102% 103%2 103. 103%2 
32% May 48 Feb 35% Feb 11 42%, Jan 5 Container Corp of America ¢om__20 °3B%2 «38% 38% 383 38% 387% 38 38% 37% 38 37% 38% 
{ 94% Dee 104% July 94% Feb 10 99 May 10 4% cumulative preferred_.___ 100 98 99 99 99 *98 99 *98 99 *98 99 99 99 
11% Dee 20% Feb 10% Mar 17 1444 May 7 Continental Baking Co com._No par 13% 13% 13% 13% 13% 1334 13% 13% 13% 13% 13% 14% 
04 Dect 106% Apr 84% Mar 23 90 Jan 14 $5.50 preferred __.________ No par *85 89 ‘85a 88% "85% 8842 88 88 "85% 88 *85%e 87% 
‘ 30% Dec 44% Feb 30% Feb 5 39% May14 Continental Can Inc common_-___20 36 36% 3634 37% 3742 38 38 38% 38% 38% 38% 395% 
95 Dec 110% July 93 Mar 3 98 Jan 7 $3.75 preferred ___________ No par *96% 97 96 9634 *96 9634 *96% 96% °96 96% 96% 96% 
9 May 13% Feb 10 Feb 10 11% Jan 10 Continental Diamond Fibre.______ 5 11 11 11 11 11% 11% 11 11 11 11% 11% 11% 
44 May 55% Dec 481% Mart 17 58 Mayi14 Continental Insurancé_._....--_- 10 5612 56% 56% 56% 5642 56% 565% 56% 57 57 57% 58 
6% May 12% Feb 6 Feb 27 8% Mayi4 Continefita] Motors__..........___ 1 7% 73% 1% 7% i% 8 7% 8 7% 8% 82 8% 
35 = Apr 55% Dec 46% Feb 11 61% Apr 29 Continenta) Oi) of Delaware______ 5 61% 61% 61% 61% 61% 61% 60'2 615% 61 6158 61% 61% 
|| 14% May 19 Feb 14 Mar i6 19% Apr 16 Continental Stee] Corp_.._.__...1¢ *167%—_ 17 1634 16% 16% 17% 17% 17% 17% 17% 17% 18 
12% Apr 27% Oct 191% Mat 9 30 May 14 r- emer Gérfp coémm__No par "271% 2734 2734 28 26l— 28% 284% 26% 2842 28% 29 30 
4 May) «68 Dec:« 249% Mari?) «83 Jan GSS prior preferred. No par 52% 52% *52 52% 52% 52% “52 52% *52 52% “52 52% 











Por footnotes see pave 24. 
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‘Bange for Previous 
Year 1947 
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Highest 
8 per share 
17% Oct 
SS 8 6Feb 
20% Feb 
61 Jan 
32% Feb 
105% Feb 
105% Jun 
75% Jan 


34% Oct 
21% Jan 
165 Jan 
17% Sep 


23% Oct 
24% Oct 
35% Jan 


101% July 
101% July 


10% Feb 


19% Dec 
44% Dec 
27% Mar 


62% Oct 
13% July 
26% Oct 
22 Jan 
31% Feb 
47 Jan 
50 «=«6Jan 
24% Feb 
18% Jan 


8 per share 


25% Aug 
24% Apr 
51 Jan 


Lewest 
8 per share 


13. Feb 11 
42% Mar 24 
10% Feb 11 
50 Feb 13 


91% Feb 24 
102% Feb 18 
22 Feb 10 
66% Mar 17 


26% Mar 2 
12% Feb 11 
155 Apr 21 
10% Mar 9 
81% Jan 13 
15% Feb 13 
18% Feb 27 
7 Feb 11 
122% Feb 17 
48 Maril 
4% Feb 11 
18% Feb 13 
133. Jan 27 
21% Mar 16 


20 Mar 16 
67% Mar 4 
134% Mar 9 
15 Feb 25 
18% Feb 14 
24% Feb 25 
84 Jan 2 
85 Jan 5& 
12% Mar 9 
9% May 5 
30 Feb 20 
35% Mar 16 
29% Feb 5 
38% Jan 20 
7% Feb 11 


14% Feb 11 
32% Mar 16 
20 Apr 9 


58 Jan 6 
10% Feb 11 
22% Mar 18 
12% Mar 30 
22% Feb 21 
35% Mar 12 


Range since Jan. 1 
Highest 


8 per share 


24 Apr 12 
24% May 14 
464% Mar 6 
34% Jean 5 
102% May 10 
127% Jan 5 
26%2 May 14 
14% Apr 6 


34 Jan 17 
14% Jan 2 
160 Feb 5 
13% Jan 5 
87% May 6 
17% Jan 9 
24% Jan 13 
11 Mayié4 
146 May 7 
61 May 14 
8% Apr 16 


28% May 14 


26% May 14 
93% May 7 
20% Jan 2 
17% Jan 6 
25% May 14 
31 Apr 23 
92 Apr 27 


11% May 14 
28% May 14 
45 Apr 28 
21% Jan 10 


60% Jan 


Range since Jan. 1 
Highest 


Lowest 
8 per share 


162% Jan 12 
41% Feb 28 
17% Feb 13 
82 Mar 8 
13. Marié 

24 


123% Feb 
49% Feb 


64% Mar 13 
6% Apr 14 
x14 Mari7 
7% Mar 17 
38 Feb 10 
6 Jan 23 


8 per share 


24% Apr 27 


174% Apr 6 
60% Apr 22 
19% Jan 12 
91% Jan 19 
16% Jan 2 

106 Jan 12 

7% Mar 17 
52% Jan 6 
16% Mar 24 
37% Apr 30 

2% May 12 
21% May.14 

158 Apr 28 

143% Apr 28 


66% Jan 9 
17 Jan 6 


13% May 14 
1542 May 14 


61% Jan 2 
31% Jan 5 
24 Apr 23 
8% May 12 
14% Apr 27 


STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Monday Tuesday Wednesday Thursday 
Ex May 12 May 13 


CHANGE May 10 May i! 
8 per share 8 per share 8 per share 8 per share 
Copperweld Stee] Co commen_.___5 p 15%, 155% 154% 15% 15% 15% 15% 
Cenvertible pref 5% series_____50 *46%2 47 "4642 47 47 
Cornell Dubilier Electric Corp____.1 3% 13% 13% 13% 13% 
52% 3 5234 5312 53% 
ise 19%% 19'2 + he Rt. 
*92%2 #9244 9 Vn 
Cum pid 3%% ser of 1947___108 95 *93 *93 95 *93 
@orn Products Refining com__._._25 3 58% 59%4 60% 60 
7% preferred 100 17442 174% 174% 17442 
Coty Inc _. __ 1 *4%% : 44%2 4% 4'2 
Coty International Cerp.______.._.1 2% y 2% 2%, 2% 2% 2% 
Crane Co common 2 34% ‘ 34%% L 35% 36% 35% 
100 *95% MY, *96 98 ¥ *9642 98 *97 
1 10% , 10% aL 104%2 10% 10% 
Cream of Wheat Corp (The)_.._..__3 23% 4 *22%% 23 23 23% 
Crown Cork & Seal new com__2.50 21% 21% 21% 21%, 21% 21%%4 
$2 preferred —_No 43% é 42'2 ( 43% 43% 43% 
Crown Zellerbach 31% s 31% 5 31% 31% 
$4.20 preferred 99% 1014% BY, 
$4 2nd preferred____-_____No par 118% Vy *118'2 ( é 117 
Crucible Stee] of Amer com__No par 24 24 5: 3 
6% conv preferred *69% 70 7042 




















Cuba RR 6% non-cum pfd____100 *2914 *29 
Cuban-American Sugar common-_-_19 13% ' 13% 
i OR ee a *155 *150 

Cudahy Packing Co common__.__10 12% 12 
4%% preferred 100 *86 87 
Cuneo Press Inc 5 *16% pW 16% 
Cunningham Drug Stores Inc_._2.50 *18% < *19% 
Curtis Pub Co (The) com___No par 9% 9% 
67 preferred___.._._.___ _._No par 146 146 

Prior preferred *56%, |! 58 42 
Curtiss-Wright common —_.._-_ a 1% 4 7% 

Class 1 23% 23° 23 Y2 
Cushman’s Sons Inc 7% pfd____100 *130 *130 
Cutler-Hammer Inc..-__-____ Ne par 264% 26 


D 


Dana Corp common. 1 23% 
Cum pfd 3%% series A_ *92 
Davega Stores Corp common ___2.50 15% y 
5% preferred --20 *16% Y, 3, ‘ p 17 
Davison Chemical Corp (The)_.__1 23% : y 
Dayton Pwr & Light common _____7 *29% y 
Preferred 3.75% series A_.....100 *90 9114 
Preferred 3.75% series B__.._._100 91 ‘ Y; 92 
Dayton Rubber Co__ ~~. 506 13% l 13 
Decca Records Inc_._..._._.__..____ 506 : Y oy 11% 
Deep Rock Oil Corp 1 : Vi 2 38% 
Deere & Co common________No par } 42% 
1% preferred 20 32 32% 32% 
Delaware & Hudson 100 4 3 3, } > 46 
Delaware Lack & Western_______50 Vy 10'2 
Denver & Rio Grande West RR 
Escrow ctis for com._...______100 Y, ‘ 4 263% 
Escrow ctfs for pfd_...___.__100 le I 23 ‘ 432 
Detroit Edison —20 é ly, y 213% 


Detroit Hillsdale & 8 W RR Co__100 , 64 
Detroit-Michigan Stove Co......._1 12 12% 
Detroit Steel Corp 1 r 235% 2358 
De Vilbiss Co 8 3% 3° q $ y *135. 14%2 
Devoe & Raynolds class A.....12.50 q 5 P , , 2442 24% 
Diamond Match common___._No par J A Y. , x43%% 44% 

6% partic preferred --._-28 42 p “41% 42 
Diamond T Motor Car Co__._._._3 . 11% 17% 
, 1 L ; ) 16% 16%% 

re Ve d 3 7 
Dixie Cup Co common______No par 3744 373 y 31% 314 

Class A No par ‘y p 53 53 
‘Dr. Pepper Co -Ne par *17 17% 
Doehier-Jarvis Corp. 8 3 } 4, 34% 3442 
Dome Mines Ltd No par M, 35 5 3, / oY 16% 16% 
Douglas Aircraft____ ._.___Ne par 64% 53 44 ) 93 62 6344 

Dow Chemical Co common _.___18 41 d 41% 42 
$4 preferred series A_.._._-No par 101% ‘ 101% 10042 101%% 

$3.25 2nd preferred___._.._.No par 102% 2 102% *101% 102 
Dreaser Industries common___. 28 Ve 2 4 27% 27% 27% 
3%% conv preferred__ -100 9414 Y, 2 9A42 *9312 942 

Dunhtl] International 1° 17% 5% 17 *164%4 17° 
Duplan Corp No par 16% 16% 16% 16% 16% 
‘Du Pont de Nem (E I) & Co-com__29 174% 17412 175% 17444 175% 

Preferred $4.50 series___.__.No par *118% 119% /2 34 119 119 119 
Preferred $3.50 series__.___Ne tee 95% 95% 95% 95% 95% 95% 

s 
























































Duquesne Light 5% ist pfd__.__ 114 114 VY, 115 113% 113% 
D W G Cigar Corp. *13% 13% y Y 13% 13% 13% 


STOCKS LOW AND HIGH GALE PRICES 
NEW YORK STOCK Saturday Tuesday Wednesda 
EXCHANGE May 8 May Il May 12 , 


E Par 8 per share 8 per share 8 per share 8 per share 





Bagle-Picher Co 7 é V4 
Bastern Airlines Ino. 3 et 9 19% 
rp 17% ? 18 ¥ 
Eastman Kodak Co common__.._16@ 43% y 3 Va 
6% cumulative preferred_.___109@ 167% 167 
Baton Manufactu Co. -—4 58% 42 58% 
Edison Bros Stores common__.. 18 4 Vi 18% 
4% % preferred i *88 92 
Ekco Products Co common__.__3.50 14% Y 14% 
4%% preferred 106 = *103 104% 
Elastic Stop Nut Co i 1% 7 
Electric Auto-Lite (The)... 8 *50%% 51 
Electric Boat common.___.__...____3 14% : 15 
Convertible preferred__.._.Ne par *351%2 
Biec & Mus Ind Amer shares 1% 
Electric Power & Light eom__No par 19% 
87 preferred No par *155 
$6 preferred Mo par *142 


Blectric Storage Battery.__.__We *53 
Elgin National Watch Co tT} *15% 
Bl Paso Natural Gas_.__.._.....__ 3 *67 
Emerson Electric Mfg Co. --4 *17% 
Emerson Radio & Phonograph new 5 11% 
Empire District Electric Co_.____16 *144% 
Endicott Johnson Corp eemmon__38 31 
4% preferred 106 *100% 
Equitable Office Bldg_...._......_ 1 4% 
— + reece es = par 13% 
preferred series A....._.__1 
Erie & Pittsburgh RR ar CE 



































23% 
19 
18 
43% 
166 
58 
18% 
*89 
14 
*103 
7 
50 
143% 
35% 
1% 
1958 
*155 


24% 
19% 
18% 
4334 
166 
5842 
1842 
92 
143% 
104% 
7 
50%%4 
15 
35% 
2 


20% 
156 
152 


54 
153% 
67 
17%2 
12% 
14% 
31% 
1005 
4'2 
14% 
6112 
72 
7M, 
1858 
114% 
48 


235% 
1842 
18% 


23% 
19% 
19% 


2% 

20% 
156 

140% 


54% 
15% 
66% 
17% 
12% 
14% 
30% 
101% 
4% 
14% 
6012 
*65 
1% 
1834 
10% 
45% 
65 
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Range for Previous 
Year 1947 
Lowest Highest 
Spershare sper share 
32 May 42% Mar 
16% Dec 23% July 
9% May 14% Feb 
19 Apr 28% July 
97% Dec 107% Jun 
20 Dec 26% Feb 
20% May 26% Jan 
46% May 59% Feb 
42% Jun 61 Feb 
104 Sep 107% Aug 
51% May 62% Dec 
14% May 21% Jan 
24 May 39% Oct 
99 Dec 110% Feb 
30 May 41% Jan 
13. ‘~Dee 17% Jan 
18 May 24 Aug 
14% Jan 40% Dec 
@ May 15% Feb 
91 Dec 110 «(July 
19% May 32% Dec 
23% May 26% Jan 
12% May 25% Jan 
36% May 5u% Feo 
11% Nov 22 Jan 
18% Dec 39 §€=6(Jan 
77 Dec 103% Mar 





Bange since Jan. 1 
Lewest Highest 
$-per share $ per share 
35% Feb 11 42%2 Apr 6 
16 Mar ii 18% Jan 5 
8% Mar li li Jan 2 
20% Feb 10 315, May 14 
90 Feb 9 99 Jan 23 
20 Feb 10 2353 May 14 
18% Mar 17 22% Apr 22 
53% Feb 28 62 May 5 
43 Feb ii 504 Mar 31 
104 Feb 14 #£105%4 May il 
49% Mar 16 58 Jan 2 
14% Feb 20 19% May 5 
31% Feb 11 3832 May 14 
x98 Feb 26 102%. Jan 15 
30 Feb 26 St Jdan 2 
134—4 Feb 21 14% Jan 17 
14% Mar I¢ 21% Jan 6 
23% Feb 11 40% Jan 12 
9% Mar 17 12% May 13 
33 Peb 26 45 May 13 
39 Peb 3 102 Apr 206 
24% Feb 27 35% May 14 
22 Mar 6 25% Jan 5 
12% Feb 26 15% Mar 31 
8% Apr 6 9% May 13 
35% Feb 13 46% May 14 
10 Feb 18 124%. Jan 14 
17% Mar 12 24% Jan 5& 
71% Mar 29 81 Jan 6&6 








STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
~ Mining & Smelting Go.-3 
Vederal Moter Truck___. per 











4%% pref a al 100 
First National an dS POF 
Pirth (The) Carpet ~_.._.Ne par 





Florenee Stove Co_.___....__.__.No 
Plorida Power Corp____ ~The 
Piorsheim Shee class 













































































Saturday 
Mays 


8 per share 


*38 

*17% 
*9% 
2842 

*97% 


*21% 
*21% 
62 
48 
*105 
53 
19% 
36% 
*99% 
*Z1% 
13% 
*15% 
27% 
9% 
*44 
*99 
3 
25% 
13% 
9% 
43% 
*11l% 
21% 
*78 


38% 
17% 
10% 
28% 
99 


21% 
22% 
62 


48 
105% 
53 


19% 
36% 
100 
32 
13% 
15% 
27% 
9% 
45 


100 
33 
25% 
13% 

9% 
43% 
12 
21% 
80 


LOW AND HIGH SALE PRICES 
esda 


Tu 7 Wi 
May il May 12 
$ per share $ per share 
38% 38% 38% 3842 
1733 17% 18 18 
9%, 10 9% 9% 
28%5 28% 28% 29% 
98! 99 *98% 99 
22% 22% 22% 22% 
21% 21738 21% 21% 
614% 62 61% 62 
4742 48 48% 48% 
105%4 105% *105 105% 
*53 53% *53 54 
19% 19% 19% 19% 
36% 37% 37% 38% 
*99% 100 99% 106 
3134 32 32 32% 
13%4 14 13% 13% 
15% 15% 15% 15% 
275% 28% 27% 28% 
9% 10% 10% 11% 
4444 44% 44 44 
100 ©6100 100 «866100 
32 33% 33 33% 
25% 25% *24%2 ‘25% 
13% 14% 13% 13% 
9% 9% 9% 9% 
44 445% x44 44% 
10%4 11 *10% 11% 
21% 21% 21% 21% 
80 8042 804% 80% 


Thursday 
May 13 


8 per share 
3814 
18 

10 103% 
29% 
98% 
22% 
22 

63% 


F 
sacel 


_ 
3 


ad 
_ 
o 


SEusseueege 


ee 


on 09 +400 60 
38 


~ 
Dene o 


SESSSS8888 


bn 


170 

















































6% Mar 16 9% Jan 2 Gabriel Co (The) -_._.._.--...1 ™ 8% 8 8 1% %T% ™% 8 8 8 8% 4,306 
5% May 10% Oct 7% Feb 11 9%. May 14 Gair Co Inc (Robert) com em 8% 8% 8% 8% 84% 8% 8% 8% 33%, 8% 8% 9% 22,000 
18% Jun 21 Jan 18% Mar 23 20 Jan 5 6% preferred 20 *19% 19% *19% 19% 19%, 19% 19% 19% *194%, 19% *19Y%, 19% 400 
12% May 17% Feb 12% Feb 27 17 Apr 24 Gamewell Co (The). _.----.- No par *15% 16% 15% 15! *14%4, 15% *14% 15% “15% 15% *15% 15% 100 
14% May 22% Dec 18 Feb 13 21% Jan 8 #$Gardner-Denver Co -._...-~~ No par 193%, 19% 19% 20 19% 19% 19% 19% 19% 19% 19% 21% 2,900 
4% July 9% Feb 5% Feb 11 9% May 14 Gar Wood Industries Inc com-_.._1 8% 8 8% 8'2 842 8% 8% 9 83% = Bg 8% 9% 26,400 
2642 Aug 43% Feb 30 Jan 5 43 Mayl4 442% conv preferred__.__._.___50 *40% 41% *40% 4142 4142 412 42 421, *42 42% 42% 43 1,100 
14% May 23% Dec 18% Feb 13 26¥2 May 4 #Gaylord Container Corp______1.66% 25 25 24% 25% 24% 25% 24% 25 24%, 24% 24% 25 - 7,200 
10% May 16 Oct 11% Feb 13 17% May 14 Genera] American Investors com-__1 15% 16% 16 16% 16% 16% 16 16% 16% 1644 16% 17 13,000 
100 Nov 109 Jan 99% Mar24 102 Jan 29 $4.50 preferred _..__._..__._..._._.100 *102% 105 *102% 105 *102% 105 *103% 105 *103%2 105% *103% 10844 Bi 
48 Apr 58% Oct 50% Mar 11 61% May 14 General Amer Transportation._____5 59% 59% 59 593% 59 59 M% 59 59% 59% 59% 59% 61% 4,100 
x101 Dec 102 Dec 100% Jan 6 106 Mayi2 $4.25 pfd series A__.....Nopar *104 104% *103% 104} 104% 104% 106 106 *105 108 *105 109 200 
9% Oct 13% Feb 8% Feb 28 10% Jan 9 General Baking Co common______5 *9% 10 9% 10 97 10 9% 9% 9% 9% 9% 2% 2,400 
149% Dec 185 July 146 Apr 1 155 Jan 19 preferred Nopar *149 152 152 152 *152 154% 153 153 152% 152! *152 154% 110 
11 Dec 18% Jan 9% Mar 17 14% May 3 General Bronze Corp 5 13% 13% 13% 13% 13% 13% 13 13% 134% 13% 13% 13% 2,000 
8 May 14% Feb 9% Feb 11 12% Apr 9 #$General Cable Corp com___._No par 10% 10% 10% 10% 105% 10% 10% 10% 10% 11% 11 11% 16,800 
71 Apr 83% July 73 Apr 22 78% Jan 26 4% ist preferred___._.__.__-- 00 *73% T4% 13% 13% 74 74 *74 75 74% 75 *74 75 200 
37 Sep 47% Feb 34% Mar 10 39% Apr 9 4% conv 2nd preferred_____._50 36 36 *35 37 *36 37% *36 37% *36 37% *36 38% 100 
23% Dec 33 Feb 20% Feb 27 24 Jan 2 General Cigar Co Inc com.__No = *22 22% 22% 22% 22 22 x22 22 21% 21% 22 22% 1,600 
137 Dec 160 Jan 136 May 6 144 Jan 28 7% preferred *134 136% *134 136 42 136%2 138 *134 138 *134 138 *134 138 30 
32 May 39% Feb 31% Mar 11 3942 May 14 General Electric Co_._.__..__..No aoe 35%, 35% 35 357% 36% 37 36% 38 38 39% 38% 39% 81,000 
34% Dec 45% Jan 34 Mari9 39% Jan 8 General Foods Corp com_.__No par 38% 38% 37% 38% 38 3812 38 38% 38% 381% 38% 39 12,600 
87 Dec 103 Aug 88% Jan 2 95% Apr 24 $3.50 preferred No ony *93% 94% *93% 94% 94% 94M% *93Y%, 96 *931%4 95 *93Y% 96 100 
10% Dec 16% Mar 9 Mari3 12 Jan 9 General Instrument Corp_..___.._- 10 10 10 10 9% 10 10% 10% 10% 10% 10% 10% 3,200 
43 May 54% July 40% Feb 1% 50 May 14 General Mills common __-_-_. -No 4 *48% 49% *48% 49 4842 48% 48% 48% 48%, 48% 48% 50 3,400 
123. Dec 131% Feb 118% Feb 25 127 Apr 20 6% preferred___..._____ ——-100 *125 126 *125 126 125 125% 126 6126 12542 125% *1253%4 126% 210 
100 Dec x122 Feb 97 Feb 10 103% Apr 15 32% % conv preferred______._.100 *101% 105 *101% 105 *1015% 105 *102 105 *102 106 *102% 106 A: 2 
61% Jan 65% Feb 50% Mar 16 59% May 14 . General Metorg Corp com_.....- 10 57% 57% 56% 57% x56%— 57% 56% 57% Boh 57% 57% 59% 53,500 
120% Dec 129 Mar 119% Feb 19 124% Mar 25 $3 preferred No par *122% 123% 122% 122% #12234 122% 122% 123 1 123% 122% 123 700 
Dee 107% Sep 93% Feb 17 98% Jan 10 Preferred $3.75 series._._.._c-Ne par *97% 97% 97% 97% 97% 97% *97 97% ores yo%2. 971% 1,200 
13% May 19% Jan 12% Mar 17 16%4 May 14 Gen Outdoor Advertising___.No par 14 14% 15 15% 15% 15% 15¥% 15% 155% 16% 16 16% ° 3,200 
18% Oct 20% Dec 16% Feb 11 2056 Jan 12 aS Portland Cement ladeennaone *19 19% 19%. 19% 19% 19%¢ 19% 19% 19% 19%, 19% 19% 2,200 
13% Dec 26 Feb 14 Mar 3 17% Apr 1 Gen Precision Equip Corp.._No par 15% 15% 15% 15% 15% 15% *15%» 15% 15% 13% 15%" 16 3,500 
2% May 4% Feb 2% Feb 13 4 May i4 Gen Public Service______ peilpagliasinante *3% 3% 3%, 3% 3% 3% 3% » 3% 3% % 342 4 8,600 
11% Dec 16% Jan 11% Jan 22 14% May 14 Gen Public Utilities Corp.__._.__5 12% 13 12% 13 13 13%. 13% 13% 13% 14 14 14% 38,300 
19 May 31% Feb 21% Mar 16 2842 May 8 Gen Railway Signal com_.__No par 28% 28% *27 27% 27% 27% 2642 26% 26% 26% 27 28 1,200 
125 Oct 140 Feb 124 Mayi2  128'2Jan 29 6% preferred 100 *124 «#86126 *124 126 *124 126 124 124 *124 8 127 *124 127 140 
3% May 6% Feb 4% Mar il 6% May 14 Gen Realty & Utilities.___..___._ 106 5% 6 5% 5 Ve 534 5% 5% 5% 5% 6 6 6% 26,500 
18% May 29% Oct 22% Feb 11 28 Jan 56 General Refractories__.._._._.No par *27 27 42 27 27%; 27%, 27% 26%, 27% 27% 2742 27% 28 1,900 
26 May 36% Jan 25 Feb 13 31% Jan 12 General Shoe Corp_______..__---.-1 264% 26% 26% 26% 2642 26% 26% 264% 27 27 27% 27% 900 
101% Apr 124% Jan 110% Feb 13 123% Jan 2 Gen Steel Castings $6 pfd__No par 118 118% 118% 118% 118 118% 118% 119 118% 120 *119 120 470 
26% Dec 35% Jan 25 Mar 30 29% May 11 General Telephone Corp__..___.__-20 27 27 27% 27 27% 29% 29 29'2 28% 2942 29 29% 2,600 
19% Apr 30 «Feb 22% Peb it 30% May 6 Gen Time Instr Corp com__No par *29% 29% 2842 29% 29% 29 Ye 29 29% 29% 29% 28% 29 1,100 
95 Dec 106 Apr 98'%2 Apr 2 99 Apr i 4%% preferred__._______._._._ *99% 101% *99'2 101% *99%2 101% *99% 101% *99%2 101% *100 101% Saat 
21%e May 40% Feb 22% Feb 14 28 dan 2 Gen Tire & Rubber Co com_______8 25% 25% 24% 25 25 25% 25% 25% 255 265% X26% 27% 10,500 
85 Dec 108 Jan 85 Feb 10 90 May 12 4%% preferred 100 *88% 90 *38% 90 *88% 90 90 90 *89 92 *89 92 10 
81 Nov 98 Feb 72% Jan 23 82 Apr i 3%% preferred 100 *79 81 *79 82 *80 8212 *80 8212 *80 82'2 *80 8212 Gaus 
Bange for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Fridwy 
Lowest Highest Lewest Highest ; EXCHANGE May 8 May 10 May 11 May 12 May 13 May 14 
Spershare $ per share $ per share $8 per share Par 8 per share 8 per share $ per share $8 per share 8 per share &$ per share. 
23 Ye May 36% Dec 27% Feb 13 37 May14 Gillette Safety Razor com.._No par 36 36% 35% 35% 3534 36% 35% 36 35% 36% 36 37 
90 Dec 105% Jan 91% Apr 21 95% Mar 4 $5 conv preference.___....No par *91% 9214 *91% $242 9242 9242 92% 92% *924% 94 94 
17% May 30 Feb 17% Feb 14 23% May 14 Gimbel Brothers common________5 22% 23 22% 23% 2334 235% 23% 23% 23% 23% 23% 23% 
65 Dec 103 Jan 79 Apr 30 8442 Jan 12 $4.50 preferred.___..__._.__.___No par 80% 81 *30 82 8142 81% 82 82 82% 82% 82 
22% Dec 26% Nov 21 Mari7 27% Jan 65 Glidden Oo (The) com_____No par 24 24% 24 24'%4 24% 24% 24% 24% 24% 25% een? 26 
51% May 58 Sep 48% Feb 27 53% Jan 2 4%%% conv preferred__..__.____ 50 *51 53 *51 53 *51 52 *51 52 *51 52 51 52 
5% May 7 Feb 4 Mar 1 6 Jan 9 Goebel Brewing Co.__._.......__. 1 5% 5% 5: 5% 6 6 *5% 5% 5%° 5% ‘ 5% 5% 
104% Jun 124 Oct 113. Mario 121% Apr 22 Gold & Stock Telegraph Co____100 *118 119% 118% 118%2 118% 119% *118% 120 *118'2 120 118% 119% 
21 Dec 33 Feb 19% Feb 18 24% Jan 9 Goodall-Banford Inc ___--.__._ --10 22% 23 22% 23 23% 23% 23% 23% X23'%2 23% 235% 24 
49 Jun 71% Feb 47% Mar 16 1% May 14 Goodrich Co (B F) com_.__.__No par 56 56% 56 56% 57% 58% 57% 58% 58% 59 58% 61% 
99% Dec 106 July 94% Mar 11 100 Jan 2 $5 preferred_________ No par *98 99 9834 99% 9834 98% 98% 98% *98%4 99% *99 = -:100 
41% Dec 61% Feb 38% Mar 17 46 May14 Goodyear Tire & Rub com___No par 44% 44% 44% 452 45 45% x44 44% 44 442 44% 46 
95 Dec 109 Aug 96% Maris 101 Jan 9 $5 preferred -No par *99% 100 99% 100 100 §6100 x100 4% 100% *100 101 101 
13% May 24 $=<dJan 16% Feb 11 20% Apr 16 Gotham Hosiery.__...._.._._._ —_No par 19 19 19 1914 19 19 *18% 19% 18% 19% 19% 20 
3 May 8% Oct 3% Feb 27 5% Jan 2 Graham-Paige Motors 1 4% 4% 4%, 4% 4% 4% 4% 4% 4% 4% 4% 5 
5% Dec 8% Mar 5% Feb 17 8% Apr 23 Granby Consol MS & P___.....__5 8 8 8 8% 8 8% x7% 7% 7% 1% 7% ™ 
31 Jun 41 Jan 25% Feb 1 34% May14 Grand Union Co._........__ No par *33 36 #34 36 34% 34% 34% 34% *34% 35% 34%4 34% 
12% May 21% Oct 18 FPeb 11 26% May14 Granite City Steel______ ~-._No et 324% 24% 24% 247% 24%, 25 25 25% 25 Ve 2544 25%4 26% 
23% Dec 33 Jan 24 Feb 16 29% Apr 23 Grant (WT) Co common_._______ *2742 27% 27 27 27 27% 26% 27% 26%4 27 26% 27% 
90 Dec 107 Mar 90 Feb 26 96 Jan 16 3%% © F epcenmuswantae 93% 93% "93% 94% 93 93% 93 93% 93% 94 94 94 
9 May 14% Feb 9% Mar 16 13 Mayi4 Grayson- Stores com_.__-1 *11% 12 12 12 11% 12% 12% 12% 12% 12% 12% 13 
28 Dec 37% Feb 29 Mar 27 33 Apr 23 $2.25 cum conv pfd____- ~_No par *33 35% 33 36 *33 36 *33%2 36 *33 2 36 *33'%2 36 
12 «=Dec 17. Sep 12% Jan 19 14% May 14 Gt Nothern Irom Ore Prop_._No par *13% 14 13% 14 14 14% 14% 14% 14%, 14% 14% 14% 
34% May 49% Feb 36% Feb 11 49% May 14 Gt Northern Ry 6% pfid__..No par 47% 47% 46% 47% 47 475% 47 47% 474 ° 47% 47% ‘49% 
20 Dec 27% Mar 20 Jan 22 23 Mar 2 Great Western r com____No par *21% 21% 21% 21% 21% 21% 21% 21% 21%, 21% 21% 21% 
133. ~Dec 163% Jan 132 Feb 27 144 Jan 20 7% preferred 100 137 6137 138 86138 139 139 139% 139% *138 140 139% 139% 
69 May 710 Feb 60 Apr 10 77 Jan 27 Green Bay & Western ee *62% 64% *62%, 641% *62% 64% 62% 62% *62%q 64% 62% 64% 
29% Oct 35% Aug 29% Feb 21 373% May 14 Green (H L) Oo Inc 35% 36 3542 36% 363% 36% 36% 37) 36% 37 37 Ya 37% 
14% Dec 21% Mar 14 Mar 16 16% May 14 Greenfield Tap & Die Corp__No ~~ *16% 16% 1642" 16° 165% 165, 165% 16% 164% 16% 16 V2 16% 
Greyhound Corp (The)— 
9 July 12 Dee 10 Feb 5 12% May 14 Common . 3 11% 12 11% 12 11% 12 11%. 12% 12% ° 12% 12% ‘12% 
92 Dec 105% Feb 91% Apr 16 97% Feb 11 4%% pref 100 *94 .95 95 95 *94 95 *94% 96 96 96 . 95% 97 
17 May 33 30% Feb 11 43% Apr 16 Aircraft Corp._.._._.__..1 40% 41 40 40% 3742 40 39% 39% 39 39% 38% 39% 
4% May 8% Jan 5% Mar 9 7 Jan 2 Guantanamo Sugar common._____1 6 6% 5% 5% 5% «5% 6 6 5% 6 Pp, Sood 
78 May 95 Dec 85 Feb 7 92% May 11 $5 conv preferred_________ No par *924%2 93 *92'2 93 92% 92% *92 93 92 92 91% 95 
6% May 14% Feb 12% Feb 11 .39% Apr 23 = Mobile ww =e bg Ohio RR com_No par 17% . 17% 17% 18% 17%2 18% 17% 18 17% 18 17% 19 
31% May 51° Dec 44 Feb 10 “56% Apt 30 ~.No par 54%. 54% *54 55 55 55% 554% 55% 55% 55% 55% - 56_ 
57% Apr 16% Dec 57% Feb 10 75% Jan 5 out oa... -25 73% 74% 73%: 14% 74%, 747% 74 74% 74 74% 74, 74% 
13% Dee 16% Sep 4 Jan 2 17% May 13, Gulf States Dullities Co__..__No par 16% 16% 16% 16% i6%_ 16% _ 16% 1% 17% 17% 17% °17% 
32% Dec 39 Jan 31 Feb10 35 Avr JO Mackensack Water 2 °33 35% °33% 35% “34 35% *35 «35% «= *34 34% + a 
14 = Jun 19% Feb 12% Mar 9 15% Mayi4 Mall (W F) Printing Co —8 *14% 14% 16 6=:15 15 15% *15 15% 15% 15% 15% 15% 
Dec 19 Jan 13%Mar 3 4+Jan 5 Hamilton Watch Co com____No par 13% 13% *13% 14 14 14 13% 13%  *13% 13% 13%. 18% - 
87% Dec 112 Feb 79 Mar22 #89 Jan.12 4% cony preferred______ 100 *83CsiB4 "83 84 82% 83 *B1% BPM *81% 82% ee 
102% Dec 108% Sep x101% Feb 10 104% Apr 12 Hanna (M A) Co $4.25 pfd__No par *103% 104% 104% 104'2 *104 105% *103% 105 42 103 103% 103 ¥e - 104% 
19% Apr 23% Dec 21% Feb 24 26%Jan 9 Harbison-Walk Refrac com.Nopar *24 25% 24. 24 *24-- 24% 25% 24 24% 24% 24%. 25%... 
148% Oc Jan 147 Mar 24” 150% Jan 28 6% preferred... 100s «#148 = «152 *148 152 150 150 "148 152 2148152 ae" te. 
28% May "39% Jan 27% Marié 34 Apr 28 Hart. Scheffner & Marz__-___.-10 22-<:°au 32. 32 32% 32% 32% 32% 32% 33 33 Va 
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NEW YORK STOCK RECORD 





Range for Previous 
Year 1947 


Lowest 
$ per share 
6% May 


10% Jun 
26 Jun 
22% Apr 
21%, May 
14% May 
17 May 
35% Jan 
30 Noy 
13% May 
44 Dec 


28% Jan 
85- Dec 
37% May 
16% Jan 
20% Dec 
31% May 

3 May 

7% May 
33 May 
1242 May 
15% May 

3% May 


22% May 
76 Dec 
3% Dec 
25% Dec 
130% July 
38% May 
94% Dec 


143% Jan 


Highest 
$ per share 


10% Feb 
100% Apr 
12 Feb 
9% Oct 
Jan 

Jan 

Apr 

Feb 


68 Jan 
165 Jan 
22% Feb 
63 
134 
38 
134 


39% Aug 
32% Dec 
64142 Dec 
97 Aug 
26% Dec 
11% Dec 
30% Jan 
17 July 
60 Dec 
136% Oct 
180% Feb 
42 Oct 
17% Nov 

8% Feb 
108 Mar 

7 #£=x¥Feb 
15% July 
95 July 
186% Jun 

10% Feb 


34% Oct 
96 Jan 
5% Feb 
36% Feb 
Dec 
Oct 
Sep 
Feb 
Feb 
Feb 
Dec 
Oct 
Feb 
Feb 
Feb 
Feb 
Oct 


Aug 


Range for Previous 


$ per share 


94 Dec 
16 May 
47% May 


41% May 
Apr 


os 
=” 
Des 
FI % May 
6542 Jun 
25 May 
Dec 
4 Jan 
45 Jun 
40% Apr 


4% May 
9 Dec 
20% Dec 


Highest 
8 per share 


13% Feb 
24% July 
10442 Feb 
63 Jan 
104% Sep 
4642 Oct 
125% Oct 
34%2 July 
112 Jan 
151 Dec 
39 Feb 
101% Feb 
40% Oct 


22% Feb 


108% Mar 
29% Dec 
58% July 
18 Nov 
26% Feb 
21% Oct 

_ §242 Jan 
49% Feb 
27% Feb 
116% Feb 
20 Feb 
85 Jan 
38% Oct 
10242 ‘oan 
40 Oct 
59 Feb 
52% Oct 


7 # «Feb 
14 = Jan 
44 Jan 


Range since Jan, 1 


Lowest 
$ per share 


6% Feb 24 
73 Marilé 
6% Feb 11 
644 Feb 11 
x20 Mar 10 
21% Feb 14 
78 Jan 27 
35% Apr 13 
95% Jan 23 
51% Feb 9 
Jan 7 


79% Mar 22 


10’2 Apr 19 
28 Mar 1 
20 b 24 
21% b 5 
13% Feb 11 
15% Feb 14 
37% Apr 7 
26% Feb 11 
14 Mar 9 
36 Feb 27 
292 Feb 10 
8 - Mar 30 
38 Mari2 
20% Feb 11 
19 Feb 11 
33 Jan 31 


4%Jan 2, 


9% Apr & 
4% Jan 20 
14% Mar 17 
15% Feb 13 
3 Marilé 


0% Apr 27 
272 Mar 16 
62% Feb 11 
95% Mar 16 
24% Jan 22 

9% Feb 11 

05 Feb 17 


150. Feb 10 
34% Mar 10 
15% Feb 11 

6% Feb 11 
21 May 5 
95% Apr 22 

2% Mar 10 
11% Feb 11 

125% Feb 10 
80. Feb 11 
161'% Mar 31 

5% Feb 11 


23% Feb 11 
3% 


42% Mar 17 
86. Feb 28 

9% Mar 19 
90% May 13 
524 Jan 24 
39% Mar 16 
43. Mari12 
30. Mar 4 
11% Feb 11 
11% Feb 11 
17 ¥2 Mar 9 
22% Mar 1 
29% Feb 18 
137% Jan 16 


. Range 
Lewest 


$ per share 


7 Marié 
19% Jan 6 
824 May 13 
39% Feb 18 


100 Feb 10 
145: Jan 29. 
29% Mar 16 
83% Feb 6 
31% Feb 11 


14 Feb 11 


90 Feb 17 
23% Feb 11 
485 Mar 12 
14% Mar 17 
20% Feb 20 
17 Feb 10 
42% Feb 13 
x47 May 12 
36 Feb 13 


19 Feb 11 


92% Feb 21 
11% Feb 19 
63 Mar 8 
29% Feb 11 
914% Jan 5 
32 Feb 13 
45% Feb 16 
41 Feb 13 


4% Feb 11 
9 Feb 11 
20% Mar 19 


Highest 
$8 per share 
7i%Jan 9 


719 Jan $& 
* 


9% May 
8% Jan 
2642 Jan 
26% Jan 
87 Jan 
42 Jan 
101 Apr 
08 May 
146'4 Apr 
21% May 
57% Apr 
128'2 Feb 
30%, Apr 
122% Jan 
27% Jan 
2842 Apr 29 
83 May 6 


14% Jan 2 
3342 Apr 12 
25% Jan. 2 
29% Apr 29 
15 Jan 2 


| 26% May 6 


42% Feb 24 
353 May 3 
17% Apr 6 
4644 Jan 14 
34% Jan 2 
93 ‘Apr 30 
44 Mayl4 
335% May 14 
22% Apr 26 
46% Apr 28 


7 a SS 


14% May 3 
43% May 14 


- 21% Jan 15 
19 F) 


, Apr 
4%Jan 92 


35% Jan & 
‘39% May 14 
80 . May 14 
97% May 14 


24% May 14 
15% Jan 28 
53% May 12 
1441 May 14 
158 Mar 27 
44% May 14 
15% Apr 20 
7% Avr 20 


23 . May 14° 


103 Jan 8 
3% Jan 6 
15% May 14 

-_ Ye Ape 1 

‘o May 14 

169 May 5 

8% May 14 


34% May 14 
82% May 14 
4'%Apr 19 
31% May 14 
139% May 11 
60% May 14 
972 Apr 16 
13%Jan 7 
107% Jan 29 
57 May 4 
45 Jan 1? 
5934 Apr 27 
35 Mar 32l 
15 May 14 
15 May 14 
26 May 4 
30% May 12 
36% May 14 
140 Jan lg 


since Jan. 1 


Highest 
$ per share 


9% Jan 2 
21°8 May 7 
92% Jan 30 
46 - May 14 
99 Mayll 
1% Jan 2 
111 Jan 9 
30 . May 13 
104 Mar31 
152 Jan 6 
3642 May 14 
9342 Apr 16 
404%, Jan 2 


19 Maylli 


98 Mayill 
41% May 14 
59 Apr 23 
16%. Apr 2 
4% Jan 10 
21% Jan 2 
572 May 14 
51 Apr 20 
43. Jan 
23 Jan 
103% Jan 
13% Jan 
5 . Jan 


38% Jan 
52% Apr 
46% Jan 


31 
8 
17 
2 
23 
20 
2 
3 
2 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Hat Cerp of Amer class A-.--~~-- 1 
442% preferred Swaccoragomny sae 
Hayes Inaustries Inc 
Hayes Mfg Corp 
Hazei-Atias Glass Co 
siccur Ve common 
3%4% preferred 
Heinz (B J) Co common 
3.65% cum preterrea________10v 
Helme (G W) common 
7% non-cum preferred 
Hercules Motors..__...-..__._No par 
Hercules Powder common_-.-__No par 
|) key pM | 
Hershey Chocolate com 
$4 conv preference 
Hewitt-Robins 
Heyden Chemical Corp 
3'2% cum preferred 


Hilton Hotels Corp 
Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Purnace (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 
Homestake Mining 
ooker Electrochemical! ‘Co 
oudaille-Hershéy com 
$2.25 conv preferred. 
Household Finance com 
334% preferred 
Houston Light & Power 
Houston Oil of Texas vtc 
Howard Stores Corp 
Howe Sound Co 
Hudson & Manhattan common _2100 
5% nen-cum preferred 100 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car____._..-- No par 
Hunt Poods Ine._._----.-.~ ~~ 8.00% 


‘Hupp Corp - 





Idaho Power Co 20 
Illinois Central RR Co commeon_.106 
6% non-cum cony pfd ser A_100 
Leased lines 4% 160 
RR stock ctfs series A 
Illinoig Terminal RR Ce 5 
as ig Power & Light__No par 
Industria Electrica De Mex, 8 A_ 2. 
Industrial Rayon 1 
Ingersoll-Rand common 
%o 
Inland Steel Co 
Inspiration Conso; Copper 
Insuranshares Ctfs Inc 
Interchemical Corp com 
442% preferred 
Intercontmental Rubber 
Interlake Iron No par 
Int’l Business Machine new_No par 
Int'l Harvester common 
1% preferred 00 
Int'l Hydro-Electric Sys class A__25 





Int'] Minerals & Chemical com_._5 
SF .Oeererges ... 4 <6 sne--iu400 
International Mining Corp 
Int’] Nickel of Canada com__No par 
Preferred 
International Paper Co com 
$4 preferred No ow 
Int'l] Rys of Cent Amer. com__No 
5% preferred 
International Salt 


International Silver common 
7% preferred 25 
International Telep & Teleg__No par 
Foreign share ctfs 
Interstate Dept Stores 
Intertype Corp No par 
Island Creek Coal com new_...50c 
$6 preferred 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


J 


Jacobs (F L) Co 
Jaeger Machine Co common__No 
Jersey Cent Pwr & Lt 4% sets 
Jewel Tea Co Inc com 

3%% cumulative predebeed...400 
Johns, Manville Corp cgm_-__No par 

342% preferred 100 
Johnson & Johnson commen___12'2 

4% 2nd preferred series A____100 
Joliet & Chicago RR stamped__-100 





‘ Jones & Laughlin Steel com__No pa- 


5% . preferred series A 
Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture___.10 
Kansas City Power & Lt Co— 
3.8% preferred 
Kansas City Southern com___No par 
4% non-cum preferred 
Kayser (Julius) & Co 5 
Kelsey Hayes Wheel conv class A__1 
Class B 1 
Kennecott Copper 
‘Kern County Land Co 5 
Keystone Steel & Wire Co___No par 
Kimberly-Clark Corp com___No par 
4% .conv 2nd preferred 100 
Kinney (G R) Co common 
$5 prior preferred 
Koppers Co Inc common 
Cumulative preferred 42 ser__100 
Kresge (S S) Co 10 
Kress (S ¢) & Co 
Kroger Co (The) 


Laclede Gas Light Co 


4 
La Consolid 6% pfd_._.75 Pesos Mex 
Lambert Co (Thé) 


Saturday 
May & 
$ per share 
“644 7% 
*76 73 
*Ble 8's 
var 71 
22% 22! 
24% 25 
&E B72 
“3812 4042 
*100% 101%, 
*55 56 42 
*1484%2 152 
“19% 204% 
51%. 52 
*124 126 
29'2 29% 
11742 
2544 
2944 
84 


2 


2556 


3142 


31%4 
B54 
78 
*95%e 
3144 
10% 
12254 
*13%. 
51 


"139 


154 
4344 
. 20 
7% 
.21 
£96 
216 
14 
137% 
9544 
16542 
*644 


32% 

*80 82 
*3%%, 4+ 
28%, 29 

‘13842 139%4 
59 5914 

*95 96's 

*11 11% 

F91Y% 92% 
56 56 
4144 4114 

*58%—_ 59%. 

*33%e 35 
13 13% 
13% 134% 

*25% 25% 
29% 30 

*35 36 
140 1441. 


Saturday 
May & 


$8 per share 


854 834 
#21 21% 
*B8342 843, 
44%, 441, 
*99 1004, 
i 38%, 3812 
*107% 1101, 
*274_4 28 
*104 105 42 
4142 155 

3% 33 
*89 90% 

38 38% 


Monday 
May 10 
$ per share 


- - 


7 7 
*76 728 
B's 812 
7*4 8 
22's 22% 
2442 24'2 
"06% 88 
*39 40'2 
“100% 
55%2 57 
*148'2 152 
20 20 
Sli 5112 
12424 125% 
29% . 2942 
118 118 
255% 26 
*36% 2 
“8242 


11 
*30'2 
21 
27'2 
s 1372 
25% 
38% 
3345 
15% 
39 %2 
#32 
92 


31 


45 
5\% 

13'2 

43 


184 


3174 
*80 
#334 
28'2 
13844 
59 
9612 
11 
92% 
*54 
42 
584% 
*34% 
12% 
13% 
2542 
292 
34% 


*140 §=144% 


Monday 
May 10 


$ per share 


858 834 
*21 
84 
44'2 
*99 
38 42 
*10712 
2742 
*104 
*142 
325% 
*89 
3734 


10142 





LOW AND HIGH SALE PRICES 
Tuesday 
May il 

3 per share 


634 


! 
~ 


~ eo - 


io he She 
BP UIOW Oho 
VWEMMOUSCOHOUSOAKMWwh 
% er Sas ee @ 


» ao he 
Sh OK to to Mh 
eis 


Uh ee 83 
ek @ 


* «& 

N wr 

ven 
=o 


t 
tw 


300 Rae 
A COCO tm 
oie emer et 


3544 
7842 


31% 
10% 
23% 


5242 


43%4 
1972 
‘7, 
21% 
9534 
278 
14% 
*138 

9676 
167%4 
672 


33 
*30 
3% 
28568 
139 
£8 42 
96 
10 
92% 
56 
42'4 
x57 2 
*34'2 
1358 
135. 


2474 


30 


35% 


*140 


14442 


Wednesday 
May 12 
$ per share 
"tg Te 
*76 78 
B% B'2 
i 8 
22 22 42 
24'2 2472 
87 87 
33 39 
#100! 10142 
‘535%, 56 
14842 152 
19% 19%4 
i 5lis 
125 
28 42 
118 
25% 
26 
6&4 


11% 
31% 
21 
27% 
14% 
25 
3844 
3442 
1534 
39% 
33% 
92 
42% 
317% 
21% 
45°74 
5s 
13%, 
42\% 
19%z 
18 
4% 


*140 14442 


LOW AND HIGH SALE PRICES 
Tuesday 
May I! 


$ per share 


B53 
21% 
44% 
98'2 
3834 


lug 


28 
1032 


*142 


33% 


*89 


3776 


8% 
21% 


84 
45 


99 
39 Ye 


109 


285% 


104 
155 


3454 
901, 
38% 


Wednesday 
May 12 
$ per share 


856 85% 
21%, 21% 
83'2 83% 

*44 45%. 
99 99 
38%, 39% 

109% 109% 
28% 28% 

10358 103% 

*145 160 
34% 34% 

*B95, 90% 

37'2 38 


Thursday 
May 13 
$ per share 
*644 Te 
*76 72 
Ye 642 
8 BY 
aa 2242 
24% 24% 
*83 8942 
*32 39 
*100'%4 10142 
50 56 
#14842 152 
20 20 
50 51 
*124%% 
*29 
117 
26 
X25%4 
*8142 


11% 
31% 
20% 
*27 3% 
"14% 


42%, 
5734 
34%2 
141%, 
14% 
25 


303% 


3€ 
14412 


Thursday 
May 13 
$ per share 


B5% 


*140 144 


Friday 
May 14 
$ per share 
6% Te 
*76 78 
85% t 
3 
22% 
25 
*88 


36% 


Friday 
May 14 
$ per share 


9\% 
21 
82'2 
46 
99 
402 

lil'2 
30 

105 '2 
170 

3642 
90 Ya 
39% 


Sales for 
the Week 


Shares 
400 


3,500 
18,000 
4,400 
1,109 
Ae 


400 
300 


Sales for 
the Week 


Shares 


4,400 
700 
160 
600 


66 
19,000 
800 
4,500 
70 





—___——_—_— — 
Por footnotes see page 34 
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ante fer Previous : C I C RE co RD 
ear 1947 Ban STOCKS 
Lo ge since Jan. 1 ; 
Pcs Highest Lowest Highest a Yous srecE Siteseen a LOW AND HIGH SALE PRICES 
— share $ per share $ per share $ per share XCHANGE May 8 May 10 sovmner Wednesday Thursday 
0 * Frida : 
a pane 34% Feb 9% Mar 12 13% Apr 9 Lane Bry Par $ per share $ per share $ : paneer May 13 May Hf foie fee 
6 Feb 472 Jan 27 5342 May 14 ra B. ryent common______-_ No par 13% 133 : per share $ per share $ per share $ } 
"38 Ma 56% Feb 27% May 12 29% May 6 pisian a ae go —-------------- 50 *50 1% 51%, 13 4 13% 134% 135% x13% 13% 13% 13% per share Shares 
aa y 56% Feb 35 Mari9 44 Jam 16 LeeR ells Co common___________1 ut soll 51 51% 51% $1% *51% 52 ae 3% 13% 13% 3,400 
die 30% Feb 23, Feb 27 26% Jan 2 S00 eS Tiers $ 20% 40% se% 30 27% 28% 27% 27% 27% +9 52 53% "200 
9% waar ee pd 7% an 31 98'2 Feb 4 385 pe allen ree vt ED 3 #945, 25's ae tre 4 42 *41% 43 3 po ‘2 rts. 27% 2,100 
BI % ¢ ive preferred___100 2931 ; aa t2 v2 25% 25% x25% 25% * “4 44 
30% Jun 44% Jan 30%M 11 12% Apr 24 Lehigh Coal & Nav 95% 96 #95} ne 25 (253 
9 3714 J avigation Co____10 3 2 96 oh 97% 97% 97) ® . 25% 25% 1,1 
4¥2 May 8% Feb 4% Mar ?4e@Jan 9 Lehigh Portland C 13. 22 115 11% . : 96. (97% . , = 
16 To Me gy RPT 25 °33¥ 11% 11% 11% 11% 11% 117 . v4 96 97% 14 
156 May 3% Feb 17 ne od 2 May 14 Lehigh Valley RR 33% 33% 32% 33 3 Ye 11% 113 “4 
‘ ER : ; 3 Y, i 4 11% 
25% Mar 384 Mar — " 9% Mey i4 Lehigh Valley Coal com_.2-- 3 sai’ se 6% 67% Tt ate re. ll Sg 3344 33% 2'100 
pen — 25% Feb 19% Mar 30 24% May 14 pig penuge ed preferred: _____ 50 #3} i. - 8 38 3% 3% 3% 3% 3% ae 76 7 1% i 
oe Be REE ies Peep en. oe Se eee ee ee eg oe ae 
4 @ Feb 25 5334 May os ne a6... No par 3 23% 235% 23 7 ‘8 49% 3% 
10% Dec 24. Jan 9, Feb 24 fits ane v1 Se ag corp Boe ga ot " an aoa Bn Rt. 93% 10% 10% ioe ot 10% rr hi 24 Ve 4,300 
* Leh Pink Pr oS, DR * oat 9’ 4 49% 497 49} 3, 10% ; 
Ae gd 25 Feb 16% Feb 20 233, Mey 14  Lern 5 — 10% 10% 10 i. 3 a ya hs 40% 50 '% 50% 5334 ppm 
3 Mar ae oe 46 Mari8  56%Jan 5 Libbey rt Corp__———_--_- No par eps,” 203) 10 w (1o% ae 
29% Mar 40% Oct H+, te 13 10% Apr 12 Libby McNeill oe oes He pe 49 49% 0 ae oe oi ey ae pg = ig 23% 233 : 
‘ ‘2 Mar 38 Y AE 1 8 a 49% 49 1 91, ia ‘ 9; 
{18 May 96% Jan 82 Mar'12_— 91 eJan 2 Life Savers Corp -————————-—- tc: gee 2% o 3% 9% 9% a at. eae 49% 51 8300 
aoa oo = ba —_ = Yea Feb 26 174% Mar 30 TE teedeteen Tobacco com__--25 a5 «85 pf af Va *37 38 +37 38° eum P ob bg an ‘9% 14,100 
Feb 14 . ” pg, Se RS Ee 100 * 7 84% 85% 85 ¥y, Ya 37% 3 
10 Dec 12% Oct 8% Feb 47 Mayil4 Lily Tulip C vy 170% 171% *171 % 9 , 86% 85% 86 1 200 
7 10 3 May p Cup Corp___--___- No pa y, 71 171% = * 171% 171% 171% 171% = * 171 86% 86% 1,900 
47 Apr 63 Dec 55% M ; ayl4 Lima-Hamilton Cor ster | 42% 42% 42% 429 i ” 1714 172% *1703 : 
“Girls Gite tea oe LO ee , 43% 44 44 8 17042 172% 
24% Aug 35% Dec 28% 3 6844 May 13 Link Belt C 4 ---5 11% 11% 112 “ a4 °43 45 5 20 
Feb 11 49. Avr 2 | RT A Se No pa cae’ a 4 12% 11% 12% 11% 12% ~ 45. 47 1,1 
1942 May 30% Jan 18 ™ M : pr 238 Lion Oil Co par 67% 68 67} 67¥ bd 14 12% 12Y 16% 100 
aa 16 23% J on bet, | RS SAG At No par ar’ * Sead 4 2 67 67% 67% 67% 2 2¥% 13 37,600 
7842 Dec 109% Feb 79 Feb ¢Jan 9 Liquid Carboni 46°, 47} 47 ¥, P : +4 G72 68%. Y, : 
; b 13 a nic Corp com___No pa $ 47'2 - 46% 47) 467 Yj, ‘ ‘4 67% 68% 1,500 
10% May 20° Feb 13% Jan 2 ee oe 3'2% conv preferred — 20% 20% 20 «20 r fe ti" 46% 463 : 
2 ‘ Mé Y2% conv preferred_________ 19% 20 x18% Y ms 46 «47 7,000 
1834 Dec 27 Feb 15% an 23%% May 10 Lockheed Airc Ete 100 *B11, 82 82 4 19% 19% 191 ; 
i 3% Feb 27 193, A . n reratt: Carp... las 82 81% 81% x79 v2 19% 20 7,500 
58% May 793%% Feb 5714 Fe 44 Apr 5S Loew’s Inc - ---1 22% 23% 225% 233% > bd “2 80 80 80 #79 ’ 
pr 5 = Leew’s Inc --____---_--____- ; sd ; | y ‘ 82% 1 
12% May 28% Oct + fey b 28 68%4Jan 5 Lone Star C No par 17% 183 1 M, *b 21% 22% 21% 22% 21% 22%, 4 2 ,300 
¥4 Feb 27 98) A ement Corp_-__-__ No pa 4 8% 18% 18%_ 185 18% 1 ‘ 4 21% 22% 31,600 
17% Apr 21% Jan 18 Feb 2 Apr 22 Long Bell Lumber A =~ 6442 64% 64 644; ™ *% 18% 18% 18% 18% : 
pa Ce ee ree seme nope ; 7 j : ° 19% 24.500 
137% Dee 172 Jan 141 19 20 Apr 12 Lorillard (P) C Nopar *2612 27 265; 2 64 4 64% 65% 63 «651 ge ' 
jean 6 «186 A ) Co common______ 10 x26%% 27 27 27 26 3 > Va 65 66 3,30 
21% Dec 29% Jan 21; pr 12 7% prefe +---- 19% 19% 19% ‘ % 26% 26% 27 ,300 
1 Ye Feb 11 24% Ma See ee EE 100 , Ye 19% 19% 19% 19 193 27%, 27% i. : 
athe gee: Seed Geet ieee e re Be ay eee mee ae at ete" salts eee 
93 Dec 101% Aug = 11 ° 38% May 14 Gowensteim (M) & Sons Inc com. 50 48% 487, ” 6 24% *23% 23% 23% 20 © 
3 Mar17 96%4J mn (M) & Sons Inc com__1 ; : 4648 473%, 48 47% ? "a 235% 235% ‘ ; 
13% May 26% Oct 19% Mar 17 24 “ ~ Qo Me hi. %o cum pfd series A-__ 100 as va 33% 32% 33% 33% 34% sone a% 47% 48 47% 49% ‘ae f 
ens Steel Co ~"10 2. 96 *94% 96 °94% 96 “94% 96 ot, 34% 34 355% 31600 — 
21 21 21 21% 21 22 ¥ 2 , 94% 96 “94% 96 
M is an oo 22% 22% 22% 24 8,000 
Me Se 2 ee OS ie? See 2 re | 
a 4, sal ~4 Loma 2 142, Feb 13 6% ott tanh op qom—---1 an 37 *36 37 €36% 37 itt “hi 4 
ly M i eh Aa ttn 7 
99% Dec Pri Mar Fd . At 4 12 36% Jan 9 face i) Co The co weer 3 24% ‘D4 arty 24 ave ae 35° 140 #135 “3 sd #135 140 hisod 
11% May 15% Feb pr 101% Jan 10 44% pf m.--.-No par *36 36 ¥, , - 8 18 24% 25 24% 25 vonhen Se 
11% Feb 5 4% pid series A____- . Va 36 36% 36%— 36% nd 25% 25% 1 
16% Apr 21% Mar ne 15% Apr 12 Madison Square Garden...._No 100- = *98%4 101 «983% 4 ‘e 36 636% 36. 36! 0,700 | 
16% Feb 25 on Square Garden.._._N Mg 98% 100% 100% 100% ‘1 ; 6% 35% 36% 4 
10% Dec 18% Au i 7 24 Apr 5 #Magma Copper mee ORE *13%4 «14% 13% 133 rg " oo 104 *101 04 101% iu 100 
455 Jun 500 ma 9% Feb 11 14%, May 4 Magnavox Co (The)............. 10 #913, 22% > 4 135% 13% x13% 13% 13% 133; 101% 200 ~ 
525 Apr 23 avox Co (The) _.__._-_- 4 21% 21lte 21% 21% i a9 8 3% 13% 14 1 ‘ 
6 May 12% Jan 525. Apr 23 Méehon Coal RR Co... 1 *14% 14Y 133 1 2 21% 21% 21% 21%, ,800 
7 Mar 4 ing Coal RR Co___- 2 3% 14% 14.14% 14 % ” " 22% 22% 1,400 — 
9% Dec 14% Feb 8% 9% Jan 2 Mamati Sugar Co___.....____ 50 *510 = =6550 *510 550 “ ad 16% 14 14 14 4 
22%, Dec 32%, Feb 20 Mar 16 1134 May 14 Mandel Bros________________No pa 2% 8% 85; 3, 510. 560 *510 560 *510 560 #5] 14% 6,000 - 
3u My Feb.17~. 26 "Jan 7 Mambattan Shirt_----__-_--. No par e1,. 6 8% 8% 8% B% 8% 4 0 560 aa a 
1% Men 3% PeD c Pee 10. 3leden 27 Maxeenibe Of Ex S +22. 23 ef hy 9% 10 os | Cn ae oh, Os 4,600 — 
6% May ai en 18% Mar 18 23% Jan 14 Morecolne Of Expioretion- aT x 7 > 1Y%, 4 e 4% 22% 22% *22% 22% 2234 a bsg 19% us 2800 
9 M ¢ Feb 20 1% Jan 8 Marine Midland Corp... 6.2 223 *) 3/, 8 7 7% 1% 1% $ ng “a 400 
23% oor Hts) Des 15 Feb 20 ae hae @ oe Pe . rtm = 3 23% 8 221% ay 22% 23% ai 22 ase 3000 : 
97% Dec 111% Jul 28% May 14 Marshall Fi as 16% 16% 163 P Big fe 7 7 7 bi 
y 97 Jan 6 Y, a eld & Co com____N 4 ‘a 16% *163_ 163 16%, 7 TY, 16 : 
14 May 34 Jan 102% Feb 2 4 Ve % ~-No par 24% 25 2 4 6% 16% 16% 16% i ,400 * - 
144%2 Jan 2 223, 4% preferred.-_....-..- 10 5 25% 25%% 257, 2 4 ve 16% 16% 16 
14% May 24% Oct , % Apr 16 Martin (G amen dtlee ade ~ 99% 993; - 6% 27 27% 277 > 630 
15 Mari6 lenn L}¥ Co... 9%, 9954 99% 99% 991 Py, <1 Ve 27% . 2842 
39% May 63% Jan 19% Jan 16 Martin-Parry Corp_..---.-..No pa 20-20% 193 , Ms O% 99% 98% 99 Ley 
j - 47'4-Feb 11 ' erry Corp.......--.} . a oar 9% 20% 17% 197 %, 4. 99% 99% 
18% July 26% Nov 19% Mar 4 . ah hee No Par 18H ise =a 16% 1656 16%. leas igi 18% 19% 12,400 
175 4 Nov 27% Feb 11 37 «OM BG CO vive chistes mntemene 1 : ¥ 1 61% 6142 63 63 cy v9 17%4 18% 2,000 
oo se eo ee Pe oe ee ee a ae Bee = io oe ee 
4 Mar 16 ie, ee on. tn SEE beers Co 100 «**1 ‘ ‘t 36 35% 5,400 | 
85 Dec 100% ans Sa Mar27 90% May 14 M3. ape wadiey em OF 5 ‘3 45% AY _ arr e me 7 172% 17258 179, 172% 173 soe 
82 Dee 97% Mar Feb 6 91 May 14 35°16 tame wid 2haP caches. opar  *88% 90 ome : 6 x45 45% 4% 45 30 
77% Apr 8 cum pfd 1947 saiee oe ° 2 90% 90 ¥, *88' 45 45% 4,500 
7%, May 14% Nov v2 OF das 15 $3.40 cum pfd par 85% 90 - 89 90 #8 fm 2 90 90 90 90% 903% . 
42 Jun 50 Jan 9% Feb 11 12 May 5 Maytag Co. common......... No par *83% 85 sant 7, 90% *88 90% 89% 91 va Ma 210 
, 38 Mar 12 8 common..--=--~. N. 8342 85 #831 85 pi 91. ‘91 re 
108% Mar 113 Jan 43% Jan 21 $3 pref o par 11% 11% 11} 82% 85 *82% 85 . 
110 Apr 16 112 J pre Og REE AEE Oe No par % u 12 14 11 V4 ll‘ 115% ll‘% 1 82% 82% 20 
35% May 48% Jan 32 Feb 6 41% —— A. PR Sa preference____No par eainie i Re. a me 44 41% dits Bs a” Pi ia 3,100 
OO 7 4 
Mange for Previous ---No par *37%2 38 36 36 236% 4 oA te : > er = 110% 110% = 
ear 1947 Range si STOCKS = 3535 
ge since Jan. 1 1,100 
; Lowest Highest siamel — NEW YORK STOCK detente Sa LOW AND HIGH SALE PRICES 
aoe — $ od share $ per share $ per share Cages May & May 10 ead at ta seeremay Friday Sales for 
= ed Bi, Feb 25 Feb 11 35 May14 McCrory S Par $ per share $8 per share $ per sh wad May 18 May 14 the Week 
35 Mar 453, Oct 36! Ma 5 100% Apr 14 Sea cane oe eon son PGE <oo8 33% 33% 3342 33% rt a Sony nee $ per share $ per share Shares 
, , Bi 7 preferred__---___- a ; oan (2 3 3334 34%, ¥, 
24 May 32 : Feb 233, ar 12 42% Jan 15 MeGraw E! i 100 97 99 *97 9 * 4 V2 3442 34% 34% 
44 Mar 17 1 : lectric Co__----_--_-- 1 : 8 97 98 95% 9 ‘ 8 4%2 35 2.500 
46 Dec 56% Feb ‘ 3042 May 14 McGraw-Hill P on 40 40 40 0 “ Ye 97 94 95% 94 ¥ \, ; 
yy, , 45 , Jan 23 52% May : ub Co_____~-- No par *9 4 4 39%4 40 397 40 rd 2 95% 140 
ee ee Dae See: Sree ao. os. See eee oe 2, 8, ee eens Sa 
5 7 Jan 5 v ins Inc com_.._18 1 21 pth re . 52 51 51 1,000 
175% May 2536 Feb 95% May 12 $4 preferred 3342 33% 323%, 33% 51 51 5 1 : 
1 « 18%¢ Feb 11 243, M rreqd__-_-.----~-~~-- No par *Q41 4 /4 33% 33% 33% 33% 32, 0 50 va 1,200 
Ziv Dec 31% Feb 1B!p Feb 11 24se suns 1g -Me-Quay Norris Mtg CoW-------3 fF *34% 100° BAK gee. Bak ge BRE Seth “98% 100 “94% 100 .— 
2 Oc |, ; ‘£... =. Se 1 , 4% 23% 24 3 “ 300 
8834 Jun 105% Feb oa Feb 27 21% May 7 Mead Corp ¢ ? o 10 21 21 203 203 ‘ ‘s 8 8 2334 24 23 ¥, Vv, 
Mar 24 04 : . ommon ._____--_No par ant. *¢ To 4 20% 20% 20% 203 91 1/ : v2 24" 1,700 
40% Dec 50 Feb ba ‘ Jan 19 446 fd 5 20% 2012 203 203. 14 4 21% 21% 22 i , 
36% Feb 27 : ‘ 4% pfd (1st series)_______100 #99 1 4 4 20% 2054 20 2 4 > 22% 1,300 
20 May 25% Jan 20% 43% May 11 4% 2nd pfd 92% 94 *93 94%, ” 0 19% 20% 19% 1 ! 
0% Feb 16 24 ; pfd (2nd series) ____50 #491 *93 94% 93 94 *93 94 % ’ 9% 20% 2,600 
16 May 24% Jan +4 Jon 10 Melville Sh . 4242 44 *49% 44 2 93 94 1 : 
14% Feb 11 4 file Shoe Corp__----.--- If ae 1 : 2 42% 431 *41% 43 93% 93% 10 
55% May 73 Feb 7 1942 May 14 Mengel Co (Th 22% 225 22% 22%, 4 . % 43 43 %4 
52% Feb 10 gel (The) common___-__- 1 aan 4 22% 22% 22% 22% = 400 
13% } , 2 60 May ‘ = 55 V2 y 1 p p 
13% May 8% en 6 8 18 on hp es neo: ot ag ‘om be pe. 18% 19 18% 19% we ae TAM. 22% 4,300 
/2 vo Jan 13 5034 M ? : es ~ S2 ee 3% es 60 *59 61% een + Bp 8 /2 6,900 
eg eg es ees x1094 May 10 poy Anais, wratiaeene ay Slee iadt oe 50% 50% awe, Ite” 1% 17% 17% 17% 18” ps + So 50 
83 Dec 103% Mar 44% Feb 11 58 Apr 24 Merck & C No par oe x10% 10% } ta ae Mitre +78 
oe a 6 oe Ne eee Ae Bae commer ——-I 56% 56% oT (81% oe 10% 10% 10% 10% 10% 10% 
357% May 471 Up Eo af 8 _ = * May 14 mamietaneinat & eles a par "- 90% *89 904 oa oa “= 90 57% S7% 57 c 57% i500 
« Dec 111% Aug 9 vs Apr 30 Mesta Machine Co__-_______- 24% 24% 24% 24% 233; a, : *89 = « 90% “39 = 90% 
12% May 18! cae” 103. May 14 Metropolitan Edison 390% pid_i00 100 100! Pe 101 4154 42 : 42 42. rt ty 7 a 25 4,100 
be: e Mar 13. Feb 11 . . 1 *100% 101 42% 42%, :300 
3 } 18%¢ Apr 2 2 101 101 2 1, 
29% May bes + a 38% Feb 11 €® % May ’ ee See wana -------------- 5 1634 16% 1634 17 ss 4 101 102 102 03 240 
oe ore Gee ~- See SS ee Sica. Ghan tee scan a 65 67% be a. i ay 16% 147 16% 17% 7,000 
10% May 1542 Nov 125% ~ 139° May 10 8% cum ist pfd._..-_____ “= 41% 41% 41 41 ; 6 65’ 64% 66%, ‘A 68% ’ 
Feb 27 st pfdi_..--____-.100 * ; 40% 41% 41% 41! . 65% 68% 41,800 
634 May 14% Feb 9% 16 May10 Minneap & St Loui 137 139% 138% 139 i 1 tea tg 42 42% 43 5% ’ : 
47% 1 Be ve Mar 17 1342 Ji . ins s Ry_.-_- No par 5 1 136% 138% *138 140 * 43% 1,400 
ser gene ae Ghee Peewee. eat eee ee ae a Mg oe 
51% Apr 7034. Dec 544. an 5 98 May 3 3.20% co com__-____ 3 48% °48! 47% 4 <. 4 11% 19% 11% 11%, a 8 700 
Mar 11 ‘ ’ ¢ conv pfd series A___-__100 . 2 46 47% 48 47% 47% . 11% 12% 4.100 
99 Dec 102% Dec a 70% Mayi4 Minn Min & Fy 9642 98 98 98 4 41% 48 483, 3, 3, , 
99 Jan 2 103 A MR aig LS No par Yy “ “ 98 98 "96 98 1 ~§ 48% 50% 5,100 
a May - Dec 10% Mar 16 16% May +H adi pegeesecs ae OT ORE No par oaaiae an ae 69% 68% 69 69% 69% = 2 97 4 *96 97 2 260 
28%, M ¥ Oct 111%2Maril 119 Apr 23 oline Power Impl com__--1 14% 143 Ye 103% 10242 102% 102% 102% *102% 1034 70 70Ve 2,100 
eon ‘anten. Bou 1 Nopar *116% 118 - se ee 1456 14% ac. ibe p= ag a 320 
sio IL are smi 17 11g 117% 1171 é 3% 16% 35,500 
3% May 8 Feb ~+--10 63% 64 64 . 6436 ; 4 117% 117% 118 : 
5 ‘ ~ 64% 65% 64%, ‘ “8 118%2 118%%4 160 
4 11%4 May 25% Feb 4 Z Feb 10 6% Apr 24 Mo-Kan-T ” 2 %, 65% 65 653; 
13% Feb 11 s exes RR com____- No pa o ee 7,600 
32% May 51% Jan 341, 24%4 May 14 7% preferred i oe 6 6% 5% 63 4 * 
3M 2 »Marl7 44 Jan 5 rred series A__----_- 100 22%, 2 . 6 6% 6 6% : 
dia a ee 9 Feb ill 12% May 7 Mased Manone MiBs__..-.____.. ae ade A eae 22% | 23% 22% 23 a: ae 6 § 6% 19,300 
49% May 63% — 24% Maril 38% Mar 94 saoeagell Mteshine Sent Tt ioe. 13% 12% 12% a ae 40% 41 40% 40% ou 4% gon 
. eb 11 61 . he Pool__---~ o par #95! 8 8 12% 123 a 8 700 
1104 V4 May 128% Feb 102 Feb 10 Pr fg rr 22 rr} & <hemical Ce come... _—- "s = aie "252 27 21% 27% 27 org ng 17% 12% 12% 3,700 
i lad ate aie ee yg Enel gall ty aged oS mT oy * 4335 a8" S84 38% 58% 59% 59% 59% B% 30% = 
15% Dec 17% Dee 13 Mar ‘<. Set Montgomery Ward c Byiad Nopar, *110 111 111 iii in iil eH 119° 119" 120" 120° sa 
24 May 271i rii 17% May 4 Moore- o...-No par 60% ° 60% : ‘s ‘1 110% 110%5 *109% 111 
7% Dec 23 Mar i7 oore-McCormack | Lines ; 60 (60% 60% 61% 60! ; ili 111 700 
9142 May 14% Nov 27 Jan 9 Morrell (John) & Co..__....No pa 5 16% Yi. 16% 17% 0% 61 60% 60% \% y 
11% Jan 23 . ohn) & Co-___.__. Nopar _*23 fe 1% 17-17% 16% 17% “4 60% 63% 18,200 
17, May 27% Oct 20%, 14%. May 14 Motorola Ine P 23% 24'2 *23% 24% 24% ve 16% 17% 37 ’ 
3; / ee ~ BRE  eg a Re OS ee ben 24% *24¥, 1 ! 8 16% 17% 13,600 
19%4 May 2734 Feb +t Jan 22 28 Apr 26 Motor Products Co . -2 13% ‘13'2 13% 13% 13% Ya 24 24%, 24%, i , 
7: : 7 7 ie ay Bere metre pera : 14% 14 41 4 2 24% 24% 100 
17%4 May 25 Mar 4 Mar 17 22% May11 Motor Wheel vt No par *26 27 27 27 7M, . 14% 14% 14% ; 
} 16 Feb 19 ; oe ObtGoe aac 044 tu 27%, 27% 27 OT7Y, . “ 14% 145% 7,800 
14%4 May 27% Oct 19 22% Mayl4 Mueller Bra . 21% ° 21% 21% 22 a 7% 27% 27% ‘ 
\, Mar 17 25% J 8. Co... -4--4+~2--- ors | 2 , ° 21% 22% *21 213, ‘a 27 0 28 3,100 
= Fs nd 107% Mar 100% Mar 31 108 * Jan 10 grt > > ae common.______1 23% 23% "32% 23 as%: aoe 21% 21% = 21% 21% som ake - 
35 Apr 40% Feb 333, Feb 16 14%Jan 21 Munsingwear Inc_____...___- Nopar *105%4 107% *105% 107% 107% = 2374 24% 24% 25 . 9516 2,900 
> aly PRM mone ang ms Plage tagger eee ; ‘ ? 107% *105 107 ‘ : 25% 2512 8,400 
107% Dec 112 Jan 1 4 Feb 16 40% May14 Murphy Co ---5 12% "123 123 3 rs 10442 104%, 7104! ‘ 
4 07% Jan 2 y (G C) common__..__ Pes 24 4 % 12% 1242 12% 12% ‘ V2 104% 106 30 
9% Dec 16% Dec 13 111 Jan 7 4% % t --1 38% 39 39 «30% 12% 12% 12% 3 900 
f s ‘ Feb 11 . Se og, EE EE Se 100. * , , V2 49 40 x39 s 12% 12% 
ois Jan 44% Feb 38 May 12 i _ ‘2 aeyerey orp of America com___-10 ety "i —_ men 1% 110% x1103% 11 » 110% iit 11034 in ae 
Jan 50% Jan 23 55% Jan 5 “vere pe eferred.___-......--_.-- 50 *40 ® 4% 14% 14% 15 “4 ih 340 
PR\ & 42 *40 42 15 15% 154 7 
Por footnotes see page 24 Os nase eee A SS 51% 51% 514 53 - Se “3840 “3814 a bat 
. % 53 *51% 53 *51% 53 ‘ 300 
‘a 51% 53 100 
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Ra 
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for 
Pre 
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Ra 
Le nge since 
$ pe —e J 
ome 
$ per 
Rog + share NEW STOCKS 
34 con xceanGce 
Fe 24 18 NGE 
7% bl 2 Ma 
Feb 4 6% yl 
BY 4 
RAs Feb ri 29 _— q Nash N Baturda 
29 *« Feb 1 9% J 5 ne at ag Par Ma y 
261 Ma 17 10% Seen 29 Nat ville nator 8 per ys 
Ve F ris 17 a N lona Cha Co sha Mo 
164 eb Ya ogee 14 at 1 Ac tt rp r nda 
‘ Ye 20 37 ion m as Leimeneancts e M y Lo 
oo 3 cove easy 14 Netional oo <<... Pam 10 W AND 
6% ar 9 -“" bod 14 armen Airlines —————— mas per sh Tuesd HIG 
334 Feb 10 25% Mer 25 National Aviatic 8 i00 | *25% are May ii H SALE 
6 — 10 ing. 5 ation Batt. ion C ee 1 25% 16% 8 pe 1 Ww PRICE 
ii Feb 13 43 a @ 1%. BE Biscuit — fae 282 25 1 reer aaeeaee . 
10¥ b 13 = — + atteer sss Co een PO wg = 16%, $ ee on . T 
eto ode “jen 3 eee Ge Share Co a ~— Spgge 25% 254 cher age 
14% —— oe 2 et Otte can Corp. cee *36 tg 8% 25% 16% 1 48 3 ay 13 
18 Mar a Ja: Nati ty Li Register _. —z° 27 363 10 834 54 16% per F 
37% Feb a7 Ye = 2 ons! Sent In ee od © par —* 27 Ya 15 10 26% 25% 1 share Eg | 
isa Feb i an a Nation eee mee it a: ae Bi 26% Lge 17% Py as 6 Sales 
4 Feb My J y 13 Natio al C yeesacaania par 4 23% ‘ 271 363 0 85 2 Ye 2 /4 pers th . 
"1 43 ‘an D yli - 8} / 4 1 63 5} he or 
87 4 May 10 mt Mar 5 eonal — Po SmaapaeS 1 41 ve a 167 4 27% _ yg 7% 2636 re e Week 
Bass, pen 25 aa Jan 30 Netional Dept” Prod Co ---—-1 ay 41 231% 173 ae fi om oo 17% Shares 
nll petra os 9% May By Shaye Fane oe 12% 13" we wits 17046 ee 14> 10” ori, 17% 
Ye 6% Feb A 6% Mat 13 R nal G ing & Prod © par *1 8% 41% *23% 703 38% 4" B3 254 18 
12 2 19 174 igh y Fara me 1% Me 4 5 23% 273 363 y 2 2 
a May att a 2 147% May - a. ht Co mping--No a 27% = 12% ha. ian dng a : 28% . 18 7% 23% 43,200 
% far 81} Mar . 1% Peb 7 7 nal od nae oo 1 % 1 ‘a 11! 8! 41 “2 364 104 BY, , 490 
12% May 22 Va Ma 30 24% % ad onan nnnnnnn DMe BY 2 12 6 8% 23% V/, 1 4 1 4 23 
r Ma 2 6 pre Co wanennnn nme 1 *3 * 26! 113 3 8} 8 as 283; 43 03 *» 00 
li” Des 18% Peb 23 ot _'s watio preferred common er 16% >" 18% 27% . 13 407% 41% wm 36% 14% 6,700 
85 Feb 2 8% Na nal rred ops Ye =" 18% 114 8 % 2 275 373 6,000 
18% a? Feb 10 25% May ,. N t Mal Linen B_ Ph 10 ois 17 x. B% 27 “12 x12% BY 3% iw Vg Lh ee 
13% May 3 oe ee Mar ; Natl Power en Service Corp i00 23% $3 16% 40" a : 12% : oh ou i "600 
108 1 Ma 11 94 3 Na nal r & ast Corp ---100 one 3% 1 1 19 193 1% "s hg 237 10,60 
Su aE ie te : Sen come ; as 3 mh, a: oe <a cc 
4% uga ‘orp. ae © pa a 16: 40 bd gy, 27% V4 4 
11% Dee 15% Mar 29 12% Jan 15 Nations Supply ‘ete a “G 173 ee me aS 13% 19% 12 12% 8% 12,700 
seit Bee. 100" Feb 36 preg ai iedl Vul refed sak oes ay x Mia sai, 94 3 #0 ar ae 
com. * ‘ 3 \, 2 172 . J 
22 Ma age 2 lle 18%, Jen atomas eieed . 95 % “6% 4 174 2 36 12 17% 0% 27 e 1 21 
aun y 7 12 _ Ma 6 XN Ga Pince 16 93 95 i, 2 6% otia 13 93% Ve A 20 27 Ye 12% 900 
11% Dee Hi Mar 25 Si ay 10 Nelaner Br a a 2M a ogll “4 a2 35% 36 * 19% 20% 4.000 
, La italia *° é , y /8 
ag ie et ae fee eee = Re Be eee a Te. By re 
| a rd phage ned 13 58 gen + "Co o_o oleae + ip 30 ie ion age oie 143” +f 7% 19% 52,600 
80 a Pot Mar 23 oe aoe oe PE (J J men sh O% 11 26% sore *23 Ye 961, 1, 22 1734 x93 1% 200 
ear 36 a 7 rs ion 14 ad ele Ph neem 1 16% 1 13% 26% 21% 2 Vy, oun 2 143 V2 33% 93 62-000 
is ae 12% Feb 11 ©, ie > ae ee 8 caer is% 16 1o% 10% 8” 90 2 Me ons 6% a3 +178 .800 
— ee as a2 Seay a Min ry ee par sian ome , © 10% set + aise 23% 22% uti ay 
ay Nov 121 10 17 Apr 4 4%4% Ind Aide Th apa = 00 *327 1024 16% 3 6% 32814 a $ 6% 45 600 
15% 1 11% Feb 1 pi ges, 9 N : — rp- --20 — = 6 18's 17 10% 13 cae 29 ‘s 97, 22% 6% 130 
No a.) 1 14 4 os op New siete — 1 am ¢ . sas inate 10% 12% a 2342 Pibens - = 
io Deo 200 i 3 23% May 4 NY York ws Ship & Dri —_ +9344 114 33 Ye 102% ee 10% 10 224 ” 8 Ye 1a 
an A 4 v r ee a 94 93} 33 Y * % 88 pg 3 BY 500 
80% “ "8 Ma 19 33 Apr 19 * a pre Central oy Dock _--1 3 37 Bit 23% 101 38% 16% hts 27% 22% 234 14,800 
prefe eh aaa --- ‘ , q , 
ts te ae ie oi 5 ee: i $m ie ‘a st aU ao 
S 11% 933, lp 4 ’ 
23% Nov ee ian fg Mayit NY pesccum 3 s Corn Se 2934 ge Be ak ihe sae ‘ga3e 11 ae Bie "0 
De 81 ed +o yd 24 NY Harlem Paecen ieee ar tn 29% 87 = Pe Vv, aes = 183, 10% 1389 
18% Des ery ior 30 NYE jew Haven & He cpr 8 oe <8. 39% Be a ie seni ae 1700 
ae 3, * , 
B+ dare a an Tie cater 4 Y, 29 aoa «ans 1 
=~ y 55 ar 2 22 Y ipbld Ligh - C 80 *54 i 1321 64% 39% B% 38 V4 oo 1i3, 34 02% 500 
mee Rs + ; se Ma dos on g Co t 3.90 tee Be. O. ~ tee = Ya 16% 39% ab Y, 96 ar 1,200 
13% Ma 14% yd 2 _ rong 14 No 1g Saiaene! ry paste aid 100 10% =” “19 20% a ta — a" 58 11% 93% ¢ies 
79% 7 a Ja r 3 28% Jan 5 a tive Sar coe 00 (29%. 10% onal 23% Stl A. 16 39% 245% 94% 11% 80 
a Bee o% morte ivieven 5  Norfol pan erred____100 92% 93 10 238. a al 64% 164% 87% . ar 
19% Aug beg a 3s ‘sia ee = tol pemtcal Cow 8%: ie . 10% = i 3 132 186% 28% Bt =e ‘100 
Aug 1 9 a 0 8 29% 4 a” 18% 323 0 
81% Deo ih aie f Bok 3 ae oy. acer me si 99 210 235 | ae Be 16:3 2a 3914 oe 
a Oe Ti jan a8 20 May 14 a 8 oy Pe ge zi, 28% a. aan on a8 
n ° n emer ad 4 3 3 ‘ 
aig fe 0 Mae 1 Rerthera ———— She aa ane 5 ee eats 3700 
Range Ss tan hee 19 Northera —- y Co ee. ve 22%, 18! mae 55 ashe te ‘ 87.200 
for Previ _ Hey 3 40% eo Cum P Btotes Ry Co___- 50 15% i “31 33M . 17% 33%, 235 a2 22 pete 
ar A orth pfd es Pw aR 1 1 x57%, 32! 4 2 1 *54 22 ,000 
ous 18 | Jen 24 - rt ge peed pode — a rey: *96 td 23s ‘i “ 18 rang *210 ae 2,000 
Jan 6 ae we Ehculstins oe , er 32% 32 ¢ 3% 15% 5 % 85 92% 10% - 100 
5 orw este ativ 1} -._.No 24 4 3 13% 153 8 Y, 31 18 8 291 11% 
R eee or Tire Tele ine, compen_~10 Ye = “90 aa 26 585% 22% Ye 92 va 29% res 
: deaae since ich Pha: & lesraph 10 87 5 321, 92 15% 26 Vy at = 86 18% Sa 8,000 
per sh Jan. — ubbes__V = 1 aoe ae 4 ee hh 4 e @ 183 5.100 
are 1 al bat ——No par aan 53 r) a *90 4 13% 20% 58% aes 86 V2 350 
8 per par 38% 25% ee 33% 33 12% 5% 32. ” —_ 
27 Ye ‘a share NEW STOCKS 5 “5, 39 15% 88 24% 33% = Vo 18% 58% 23% : 
26% a. soos ae 12%, 12% 38 28% sk. ge 32% 90” toe 38% 321 ” 
” s , aE 7 
1 Apr 14 100% Apr 3 ANGE ¢ 128 38% 132 13% 25% 123% 26% 59 3,000 
Feb 14 38% pr Ohio 4 Va 383 25% *B7%, ‘ 6% 1 Ya 4 
on 92 M 11 18 Ma 3 O Ba 12% 38% 8 15% 8 33 123 6% ,200 
y diso turda 5! 383 5% BY, eg -S 1 ‘eg 
“ May 88 Feb 25 (atte May 11 onto Oo; = Co Ser Mays. “12% 5% 25% 15% we 33 oa 23,500 
: J 20 Ma 25 07% yl Ok Oil prefe co! 8 per y8 127 38% 25% 24 5%, 34 43.7 
so ogee aay May ia eT = : OR 3 waar Se sas 
14 Ja 2 pr er a a w 23 5% ‘e 8 4 7 
i. al i "7; oda con ao & i ‘ saad 10 AND 2 12% 25% 87% 8 Pa 
8 ar Jap mn co. mm eo No 00 3 er Tu HI 39 4% 8 "000 
83 Ma 17 34 3 ibus nver on... 4% pid par ys 3 share ose GH 25 - 16 
r 838 184 Ma 1 8% Co tible eB fitn— 96 34 a y SAL 5% 1 VY 
10 56% ue 17 23 pod a eae pote ~ No par ~% 97 . a mn 11 os E PRICE 12% 39 28% 12 a 
ar Jan is m le aaa 1 , 38 33 sha nesd s 5% 9 900 
a May 19 Tieden 27 at ra 100° 30% 1656 “96% 87 = May 12 12% 12 1.20 
24 Jan. Jan thoa fer 8 105 4 30 37% 97 * $ per The 2% 60 
: pre my red 100 ph tng Ya 3: the 1 
23 7 : wens + veep lo cnet Te roth 16 96! 337 re May is po 
ame ens- va e 0 ¥y, 6 aa ‘ q 
223% Dee. Tis Feb Tino & Mig par te + Ya 106 % so 37% 96% & per . F : 
Deo. Fe 27 is wee 1% 71 Vo Yq ie 37 4 333% sha rida 
Nev 62% b Glass 100 29 2 Va 11% 106! 16% 377 ) re Ma ¥ 
= ; 2% aie 11 13% ban, 17 par > tag = 213, 97 8 105 42 30% Ries, 96% per sher. ont t 
Dee 30% far 20 a A y 8 Pacific P 2.50 *84 19 is 291% 21% 10% 106 — =o 331 e Weak 
oer 41a Mat ° 20 Ai Pastee Gees Ye 90" 148 ¥ 29% ons 97 0%. 30% oF Sh 
, Dea 7 20 Apr ’S 1 Co r Fi 61% 6 19. 150 ag 21% 97% = 30% i *32% — 
4% og 30 Feb 13 pms 3 Ist prefers nyo 1% *84% 19 2a 21% 10% 168% sane 96 Ye 33% 
s* D> tla pty 39% A aa 18 comnreeee non-cum____o 61% 61% = iso” *21% OB Bt 16% 38 Ye 300 
' y * 
33. May. seal ae a 23 ‘ Gas & non 10 . 7 84% 19 oaaeee 22% 1 Ye 307%, 16 200 
= Apr an 1 ae in 0 . oe 
20 Jan it oon Hr a Pacific & El of N par ——_ 14 61% 88 - v2 wa ao 107 31% 22,500 
Mar Pac trie... as 
prs Jan 3% t ip Ap: ran 6% ae i. 10 oman ae. *14% 61 Yo 86% 32% a Vs be 8,500 
t74 Deo a. Mar 16 peter 2 mp alae comme Pat bo = cout Meg 62 i ou at ~ 
7 Deo 92% b Mar cake Wes onsolidated par. Ye *39 7 14 8 149 34 60 
7 Sep so Jan a 21% ADF 22° Pan He Western Olt eras 50%. 30% i St a (12%. 4%, a” ‘8% 152 7380 
si — 97 Feb = 99 Ye May . Pan America Car_..__.___.¥e. <a ins 38% ae sem + 840 2% *14 i o% 800 
a% May 3aue Feb 2 26% May 10 Sr Airways par 5% 145 380 30a 3 > Sa “68 1234 wine ae 
ie er - ph i 103. May 26 puematene East Pipe « Corp__—3 a4 oe +14 38% 30% 34 39% 10% 6,600 
33% Sep 28 Mar is 34% aay-14 Panhandle, Prod Pipe L % i%5 4 4 145 50%e 52 Re 14% tl 
jer 24% Feb it - Ape 26 a. fas Gon aoe , moe 9 % Fale 5% 98% 38% vey vod 5 tg 14% 
13% Apr 6% to 11 33 Apr 26 “convertible casing % 9 4\6 57a. 145 99 ele? “ 1234 151 
May ms pone 16 = Jal 6 hep ae — com { 100 56 mR < 454 ashe 146 Abn, Og 20 *68 i i 
r V4, Ma 24 9% Jan 2 — ~ ye w)_No *98 56 9% TM 5% én 9 34%, 39 10 900 
ree Pen an 12% yd - — — ‘Consol tarred 100 9 100 ot B+. 4% wi 5 A ¢ 51% 10% 30% 860 
15% Feb 7 pr 8 Anponnor ee & olidated “nn 9% or = 9 % 58% 5% 38% ; My ” 10 
me Bs May 1 Patino ok ae : ae sets 20 2" mS 1" fe soe 
Tg pa ae nick a 1 ar: 4 Y% 24, 9% sou - Be . 4% 5 op 10.500 
Jan . pore Wer ies _— 3% *101 28% “98% a a, ite as *144 B 7.200 
, ‘ \ 4 , 
Penn Coal ok — By Be ae Be me 2 Si 6 et 259 
e contin ; y, 3, Vg 4 597 
2a Cat eee Ole 108i a 309 ie oo 
Co par *3 A 8 27 Y% 29 Vg #421, 233 e 24% 95% fog 9 q. 
esnasalibadia 1 0% 11% Va Ye 23, 43 va > 2414 My 2 %s sunees 
<n ait cat oe ae 2332 3s "3 20° 20 = 
4 4 2 
17% oe 30% 11% 27% 29% 3% A aste *9814 57 30,300 
17% 44% 30 ¥, eeu 27% 293, 2 a 103 9, 100 600 
 hege . i 11% A - 3 % 24 ae 6.600 
17 133 30%, 113 7% 0 4 Ye 103 25 1 
Me 19% 0 ° Le Pile 4 mice 
17% = f= ag ata ig 23, 23% 103 3,400 
as rey pe Airs be 4 44% 24% 1,100 
v2 3 7 3 Y, 1 
17% + Pag ta ibe 2934 2% sion 
17% 12% 11% 28 Y2 a ‘ 600 
17% 30% B# +16 
4 45%, 1% 9% ,800 
13% 11% 12% 800 
1734 45 31 Wy 6,000 
“se 12% 45% 3,800 
18 — prs 
BY%, 4 
2,100 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES : : 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturda Monda Tuesda Wednesda Thursda 
Lewest Highest Lowest Highest EXCHANGE May id May 10 May i. May 12 r. May 13 . mepit oy Ford 
a A i F7 bog share pi per fare B per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
Apr 18 4%May 7 #«x%35Penn Glass Sand Corp com. par *33% 36 ; 4 3 #32; 
z107 Dec 117 Jan #110 Apr 8 112 Jan 14 5% preferred 100 = *110% 111% #1111 tee “iat nt «is 11 ofta te sais * ee i sass: 
4 v2 11 111% wy Se Wy M% 111% 111% lll% 111% SR 
18 Dec 22 Jan 18% Feb 11 19% Apr 15 Penn Power & » Light Co_____No par 18% 19 18% 19 18% 18% 19% 19% 19% 19% 194 9,100 
15% Dec 26% Feb 16% Feb 27 203%, May 14 +=—Pennsylvania RR. 19 19% 19 191% 19% 1% 19% De 19% 19% 19% 20%4 41,500 
38 May 51% Jan 41 Feb 20 48 Apr 22 Pennsylvania Salt sony 4 Co Pm *45 45% 45% 45% 4542 45% 45% 45% 452 45% 46 46% "700 
111 Dec 118% Sep 103 Feb 19 120 Apr 22 3%% conv fame A pfd_____100 114% 114% *113% 114% 114% 114% *113 113% 113% 1135 116 116% 190 
45% Dec 55% Mov 35 Apr 21 45% Jan 6 Peoples Drug Stores eal *36% 37 37 37 *3542 36% 36 36 35% 35% *3604=—_ 36% 400 
81% Jun 101% Feb 86% Feb 17 97% May 14 Peoples G L & Coke (Chic).__._100 *95% 97 *95 97 +95 (97S 96 97 Bein 96% 96% 97% 700 
May 22 Feb 10% Feb 4 20% May 7 Peoria & Eastern Ry Co..._.__'_100 17% 18% 17% 17% 18 1844 18% 19 19% 1934 1944 20° 2,200 
22% Dee 34% July 15% Mar 19 24% Jan 5 Pepsi-Cola Co. 33 %e 16% 17% 17% 17% 17 17% 16% 17 1655 16% 16% 173 112,400 
23 May 34 Jan 27 Mayi2 30%Jan 6 #£Pet Milk Co common______No p-r “27%, 3 *27 «8 27, 27% 27 «© «27 2734 2% 27%, 27% 1,100 
amie = ew. £06 -Ape'se 102. - Mast 4%2% preferred _..__________ 100 = *100% 100% 100% 100% 101 101 102 102 101% 101% 102 102 400 
8% May 12 Dec 9% Peb 11 14% May 10 Petroleum Corp of America_______6 14% 14% 14% 14% 144% 14% 14% 14% 14% 14% 14% 14% 10,400 
13% Jun 18 Oct 14% Feb 2 20 Mayi4 Pfeiffer Brewing Co_________No par 16% 17 17 17% 18 18% 18% 18% 18% 19% 19% 20 10,900 
37 May 62% Jan 41 Feb 11 63% May 14 Pfizer (Chas) oe Co eT | 59% 59% 58% 59 58%4 5942 59 59% 5912 61% 6242 63% 8,100 
36% Apr 48% Dec 40% Feb 13 567s May 14 + Phelps-Dedge Corp. 53% 53% 53% 54% 545% 55 54% 55% 543, 55% 55% 56% 18,700 
49% Dec 59 Mar 50 Feb 5 54% May 13 Philadelphia Co 6% prtorred ——_80 *53% 54% 53% 54 < 53% §3¥ 53 53% 53% 54% 54% 54 Ve "480 
97% Dec 109% Aug 95% Mar 5 104 May 7 $6 preferred 103 «=: 103 103 103 *103 «104 *103 104 *103% 104} 103% 10136 90 
21% Dec 27% Jan 21% Feb 26 23% Jan 5 Phila Miectrie Co aon gg ened 22% 22% 22% 22% 22% 22% 22% 22% 223% 2234 23 «3.23 6,200 
23% Dec 29% Jan 22% Jan 26 25% Jan 2 $1 preference common.____No par *24Y% 243% 24%, 24% 24% 24% 24% 24% 2334 233% 241, 24% "600 
111% Dec 120% Aug 104 Jan 21 x110% Apr 7 44% preferred 100 =*109% 109% 1075 109% 1095 109% 109% 109% 110% 110% 110% 110'2 210 
95 Dec 109% Aug 91 Jan 28 992 May 11 3.8% preferred 100 *9742 99% *97% 99% 99% 99% 99 °981, 99% "981, 99% 300 
Bee —_ _ 105 Apr i4 107 Mayi3 4.3% preferred 100 *105% 106 106 106 10534 105% 106% 106% 107 107 10634: 107 380 
10% May 16% Oct 14 Jan 19 18% May 14 Phila & Reading Coal & Iron___._1 17% 18% 18 18% 18% 18% 17% 18% 17% 18% 18% 183% 26,500 
21 Jan 35% Nov 28 Jan 22 35%. May 14 + Philco Corp common______......_3 33% 34 33% 34% 34% 34% 34%. 34% 34 vA 3442 3414 35% 11,200 
85 Dec 98% Mar 83% Apr 8 90 Jan 13 3%% preferred series A______109 *BG42 87% 87% 8712 *87 89 *87 ~=89 *87 89 89 39 "20 
25 Dec 43% Jan 25% Mar 16 28% Jan 10 #£=Philip Morris & Co Ltd common___5 27 27% 26% 27 26% 27 26% 26% 27 27% 27% 277 5,700 
88 Dec 109 Feb 87 Jan 6 95 May 14 4% ‘ 100 *92% 95 *925, 95 925%, 925% *93 95 *93'2 95 9 «95 "200 
85 Dee 101 Mar 83% Mar 17 87% Jan 2 3.60 series preferred___._____100 *84 86% *24 862 *84 8612 *84 8612 *84 8612 *84 86 '2 
21 Apr 43 Dec 36 Jan 26 ## 46% Apr 23 Phillips Jones Corp com___Nopar °*44'4 46 *44% 46 *44% 4612 *44% 46% *44%5 45 *45 47 one 
81 Jan 93 July 87%Jan 22 90 Feb 5 5% cumulative preferred____100 *88 90 *83 «90 90 90 *88 © 92 *38 «92 *g8 «92 “10 
50% Mar 63% July 54% Jan 21 72% May 14 Phillips Petroleum__.______.__No par 69% 69% 69% 70% 69% 70% 69% 69% 6955 70% 70% 72% 14,600 
12 Jun 18 Feb 12 Feb 10 143 1, May 7 Phoenix Hosiery 5 *14 15 *14 14% *13% 14% *13 15 13% 14% 1414 400 
30% Apr 38% July 30% Feb 25 34% Jan 5 Pillsbury Mills Inc See ow *33 34 34 34% X32% 32% 32 32 *32% y 3 
99% Dec 108 Feb 98% Apr 1 103%Jan 8 $4 preferred *100% 100% 100% 100% 10034 100% soose 2008 abare aah | ‘“aboie ben ae 
96% Dec 96% Dec .. --.--. — —-—... Pitts C C & St Louis ar tes 7105 110 *105 110 *105 110 *105 110 *105 110 *105 110 
10 May 16% Oct 11%Feb il 14% Jan Pitts Coke & Chem Co com__No par 13% 13% 13% 13% 13% 13% 13 13% 13. 13% 123%, 13% 3,000 
88 Dec 102 Mar 84% May 12 90 Jan 30 $5 convertible preferred___No par *84% 85 *84% 85 *8442 85 84% 84% *8544 8612 *86 86% ? 10 
18% Jan 32% Dec 26 Mar 16 32% Apr 1 Pitts Consolidation Coal Co_ : 31% 31% 31% 31% 31% 31% 31% 31% 31% 31% 31% 32 5,300 
16 Dee 16 Dec 12% Feb 11 20% May il Pittsburgh Forgings Co______.____ 185% 19% 19% 20 20% 20% 20% 20% 2044 20% 204%, 20% 8,300 
165 Aug 169 Aug 145 Jan 26 155 Apr 14 Pitts Pt Wayne & Chic Ry com__ io 154% 154% *154 160 *154. 159 *155 159 *155 159 *155 159° "10 
163% Nov 203 Jan 157 Feb 16 165 Mayill 7% gtd preferred__.__...___ *163 165 *162 165 165 165 *163  . 167 *163 167 *163'% 167 10 
32% Apr 42% Feb 34 Feb 20 39% Jan 9 Pittsburgh Plate Glass Bzrrrores 36 36 35% 35% 3542 35% 35 35% 35% 36 35% 37 6,700 
7 May 10% Nov 8 Feb 13 10 Jan 2 Pittsburgh Screw & Bolt__._.__No par 8% 9 8% 8% 8% 8% 8% 9 87, 9 9° 9% 6,800 
8% May 15 Dec 10% Feb 11 18% May 14 Pittsburgh Steel Co com_.__No par 15% 16 16 16% 16% 17% 17 18 175 17% 175% 18. 14;700 
114 Apr 140 Oct 140 Jan 27 156 May 6 1% yreterred class cone *157 177 £157 177 *157 178 *157 178 #157 j *157 178 2 
59% May 93% Oct 713% Feb 28 94% May 14 5% a A... 89% 90 90 92 92 92% x91 92% 91 93 93% 94% 1,100 
67 Jan 84% Sep 71% Mar 9 82% May 10 5%2% 1st ser conv prior 5id_100 80 81% 81% 82% *80 82 x80 &0 81 81 79 ~~ 80 110 
10% May 20% Dec 15 Feb 13 25% May 7 Pittsburgh & West Virginie_____100 *24% 25 24 24 23% 24 23% 23% 23% 23% 24 24 1,200 
171 May 200 Jan 145 Jan 9 150 Apr 8 Pittsburgh Young & Ash pfd_...100 *151 158 *151 158 *151 158 *151 158 *151 158 *151 158 4 
17% May 38% Oct 28% Jan 22 46 Apr 23 Pittston Co (The) 1 43 43 Vs 42% 43 43% 44% 43 43% 42 43% 42 43 5,000 
10 Sep 14% Jan 9% May 10 10% Apr 2 £Plough Inc 5 9Y, 9} 9% 9% #9 Y, ¥, * \, 
21 Apr 38 Dec 33 Jan 10% May 4 mouth Oil Co. 5 68 Sg, 67 Ye 68% aris ost ost este be Pt bt pe 11.400 
19% May 35% Oct 29% Feb 14 39% May 3 Pond Creek Pocahontas.__.__...___1 39 39 *38 38% *37%4 38% 38% 38% 37% 38 3734 38% 1/400 
11% May 19% Oct 12% Feb 13 15% Jan 9 Poor & Co class B_...______No par 14% 14% 15% 15% 15 15% *14% 15 1455 14% 14% 15 6,600 
12% Dec 15% Nov 12% Jan 28 13% Mar24 Potomac Electric Power Co_____10 13% 13% 13% 13% 13% 13% 13 13% 13% 13% 13% 13% 11,800 
9 16 Peb 8% Feb 27 11%Jan 9 Pressed Steel Car Co Inc com____- 1 9% 9% 9% 9% 9% 9% 9% 10 9% 10% 10% 10% 16,100 
33% Dec 43 Feb 30% Apr 8 34 Jan 2 4%% conv preferred series A__50 *31% 32 *31% 32 *31% 32 31% 31% 32 32 3242 32% 400 
57 May 71% Nov 62% Feb 16 71% Jan 9 #£=Procter & Gamble___..______ No par 67% 67% 66%, 67% 67%, 67% 67% 67% 67 67% 6742 6734 5,700 
15% May 32% Jan 18 Feb 27 28 Apr 19 Publicker Industries Inc com_____5 23% 23% 23% 24% 24% 243% 24% 251% 254% 267% 2642 27% 16,700 
85% Dee 102% Feb 81 Marii 94 Apr 26 $4.75 cum preferred___.__.No par *90 91% 90% 90% *90 91% 91 91 *90% 92 91 91 "220 
30% May 38% Jan 32% Jan 15 38% May 7 Public Service Co of Colorado___20 *28% 38% 38% 38% 38% 385% 38% 38% 38% 38% 38% 38% 4,300 
19% Dec 25% Feb 20 Feb 6 23V¥%e May 7 Pub Serv Corp of N J com__No par 23% 2334 23% 23% 235_, 2334 235% 23% xZ3¥2 23% 23% 23's 10,700 
90 Dec 111 Aug x90 Feb 11 98 Apr 20 $5 preferred No par 95% 95%, 95% 95% 96 96 96 97 x95% 9554 95% 96% 900 
102% Dee 120%July 102 Feb 6 111 Apr 21 6% preferred. 100 09 110 109 109 109% 109% 109 109%  <x*108% 109%," 409 Ye 109% 680 
111 Dee 130 Aug 111% Feb 16 124% Apr 20 7% preferred 109 | *122% 123% 122% 123 e@ 123. 123 122% 123%  %*121%4 121% "22° 122 360 
127 Jan 146% July x127 Feb 11 141% Apr 20 8% preferred 100 138% 138% 138% 139% 139 “139% 139 140 x138% 138% 138% 138% 50 
dice pes te pee ae 22% Apr 2 24 Apr 29 Pub Serv El & Gas com wi__No par *23 24 *23 23 *23 24 *23 24 *23 24 *23% 24% Re 
110% Jun 114% Feb 109% Mar 5 111%Jan 2 Preferred $5 -— -.....__-- Nopar *110% 111% 110% 110% *110% 111% 110% 110%  *110% 111% *110! Va 111% 60 
— wn awe 28 Apr i 30 Apr 20 $1.40 dividend pfd wi____No par 29% 29% 29% 293% *293% 29% 29% 29% 295% 29% 29% 29% 2,800 
51% May 61% Feb 40% Mar 17 53 Jan 5 Pullman Inc No par 48% 49% 45% 49% 48 49% 48% 49 48% 48% 49% 50 8,000 
21% May 29% Dec x25%Feb 5 36% May 11 Pure Of] (The) common_____No par 35% 35% 34% 35% 3514 36% 34% 35% 34% 35% 34% 35 32,800 
106% Oct 109% Jan 101% Feb 13 107% Mar 24 5% conv preferred___________ 406 8=6* 107% 109 *107% 109 1073 73 V4 1073 *107% 10 107% 107% 
4 O07%2 107%. 107% V2 8 4 400 
24% 36% Feb x25 Feb 11 31 Jan 5 Puritv Bakeries Corp___™|__.__Nepar 29% 29% 28% 284% 29% 29% 29% 29% *26% 29 2842 29% 1,100 
20 Mar 24% Dec 21% Feb 25 25 May 4 Quaker State Of Refining Corp__te 24% 24% 24% 245% *24% 25 *24% 25 24% 24% 24% 24% 500 
were ete Seesiae ila oe ladies Pe LOW AND HIGH SALE PRICES ouite rm 
Range since Jan. NEW turday Menday Tuesday Wednesday Thursday 7 
Lewest Highest Highest EXCHANGE May 8 May 10 May 11 May 12 May 13 May 14 the Week 
Spershere $ per share $ per share 8 per share Par 8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 
1% May 10% Feb 1% Feb 20 12% May 14 Radio Corp ef America com_.No par 11% 113 11% 11% 115% 12’ 12 12% 12 12% 12% . 12% 142,400 
68% Dec 80% Feb 63% Feb 11 75% Apr 23 $3.50 conv ist preferred___No par *71% 72 *70% 72 *71 71% 70% TW -- 71% 71% 71 71 600 
8% Dec 15% Jan 71Y% Feb 27 9% May 14 Radio-Keith-Orpheum____________1 9 9% 8% 9 8% 9% 9 9% 9% 9% 9% 9% 25,800 
94% Dec 105% Mar 91 Mar 31 98 Jan 28 Ralston Purima Co 3%% pfd____100 95% 95% 96 96 *96 972 96% 97% 97% 9742 9712 98 480 
28% May 41 Feb 28% Mar 11 33% May 14 Raybestos Manhattan___-- _._No par 31% 31% 32% 32% 33 33 33 33% 3342 33% 33% 33% 1,300 
17% May 32 22% Feb 20 31% May 14 MRayonier Inc common___.._...____1 30% 30% 30 305% 30 3034 30% 31% 30% 31% 31% 317% 7,600 
32% Dec 38% Feb 31 Jan 28 34% Apr 6 $2 preferred 25 *33 34 *33- 33% 33% 33% 34 34 *34 35 344% 34% 1,100 
16% May 22% July 16% Feb 20 23% May 14 Reading Co common 50 21% 21% 21% 22% 22 22% 21% 22 21% 22% 21%4 23% 11,200 
37 Dec 48% July 36% Feb 24 45 Apr 27 4% non-cum ist preferred_____50 *42 43 *42 42% *42 42% 42 42% 42 42 *41 42% 500 
33 Nov 39 July 31 Feb‘ 16 35% Apr 1 4% non-cum 2nd preferred____59 *34 36% *34% 36% *341%% 36% *34% 36% *35 3612 *35 3612 eat 
9% May 18% Feb 10% Feb 24 14%, May 14 Real Sik Hosiery common__..____5§ 13% 13% *13 42 13% *13394 14% 13% 13% 13% 13% 13% 14% 900 
Oct 108% Mar 101 Jan 21 105 Feb 25 1% preferred % 100 *103% 109 *103'% 109 *103% 109 *103% 109 *103% 109 *103% 109 iste 
ll May 16% Feb 11% Feb 11 16% May 14 Reeves Bree ine 50 15% 16% 15% 16 15% 15% 15% 16% 15% 16% 15% 16% 15,500 
eis (Robt Co— 
12% Dee 14% Nov 10% Apr 23 14% Jan 7 $1.25 div prior preference____10 *10% 12 11 11 *10%4 12 *10% 12 *10% 11% 11 il 200 
20% May 29% Feb 22% Mar 31 25 Jan $$ £Reliable Stores Corp_________ No par *22 22% *22 222 22% 22% *22% 22% 22% 23 *22%%4 23% 400 
10% Dec 17% Feb 10% Feb 27 13 Apr 27 Reliance _ Co common________5 12% 12% 12% 12% 12% 12% *12% 13 12% 12% 12% 13 2,200 
84% Feb 62% May 10 64% May 4 Conv pid 3%% series___.____ 100 *63% 65 62% 634 6242 62% *62%2 63% 63 63 6342 63% 140 
12% Dee 17 Aug 11 Mari17 1442 May 14 Remington common______.50c¢ 13% 13% 13% 13% 13% 13% 13% 13% 13% 1334 1334 14% 18,500 
96 Nov 102 Jan x95% Mar 5 98 Apr 8 $4.50 preferred 25 *97 «(98 *97 «= (98 *97 «= «98 *97% 98 *97% 98 *97%— 98 =-- 
24% Jan 33% Oct «22% Mar 10 29% Jan 7 Reo Motors inc 1 24% 24% 24 24% 24% 24% 24 24% 24 24% 241, °253 6, 
4% May 9% Jan 6% Feb 10 13% May 8 MRepublie Aviation Corp_.._._..._.1 13% 13% 13 1336 11% 13 12% 12% 12 12% 12% 12% 36,900 
3% Dec 8% Feb 3% Mar 4 4% Jan 9 Repubiiec Pictures common ______50¢ 3% 35% 35% 463% 34% 3% 3% 3% 2% 3% 3% 3% 8,100 
9% Dec 15% Feb 8% Feb 11 10%Jan 2 $1 convertible preferred_______10 "9% 10 *93%, 10 934° 9% *9 9% 9% 9% 9% 10 1,800 
22% May 30% Feb 22% Feb 11 29% May 14 Republic Stee] Corp com___-_- No par 26% 27% 2634 27% 275% 28% 28% 29 28% 28% 283% 29% 76,000 
101% Dec 113% May 103 Jan 5 105% Jan 28 6% conv prior pfd series A_..100 *104 105% 10544 105% *104 8§=6105 *1044%2 105% 105% 105% 105% 10554 300 
14 May 24% Feb 15% Feb 10 20% May i4 Revere Copper & Brass com. No par 19 1834 19% 18%, 19 18% 18% 18% 18% 19-20% 9,900 
91 Dee 110 Apr 82% Feb 17 96 Apr 19 5%% preferred 100 *93 42 52% 93 93 93 93 92 92 91% 93 *91% 93 110 
6% Dec 11% Feb 5% Feb 20 7% Jan 2 Rexall ea ___2.50 6% 6% 6 6% 6% 6% 6% 6% 6% 6% 6% 7% 39,200 
19% Jun 39 Jan 19% Feb 27 29% Apr 22 Reynolds Co com____No par 27 27 27 2758 27 27% 26% 27% 27 2734 27 2734 6,700 
90 May Jan 92 Mari9 104% Jan 5 5%% convertible preferred__.100 *100 101 *100'% 101 *100% 101 100% 100% 101 101 101 101% 130 
9 May 16% Feb 7% Feb 11 10%;Mayi4 Reynolds 1 9 9% 9 9 9% 9% *9 9% 9% 10% 1054 10% 8,400 
36% May 44% Feb 35% Apr 23 41%Jan 2 #£ Reynolds 3) Tob class acces v4 36 36% 36 36% 35% 36% 36% 37 3634 38 375% 38% 11,700 
45 May 50% Dec 46 May 6 50 Jan 8 Common *46% 47% "4642 47% 4642 4642 *45 4g 4642 46% "46 «48 70 
85 Dec 104 Feb 87% Feb 18 93% Jan 20 Preferred 3.60% series_____ “i09 91% 91% 91%, 91% 91%, 91% *91 «9 *91% 92 "91% 92 400 
19 Apr 25% Feb 20% Mar 16 24% May14 Rheem Manufacturing Co___.__.___ 21% 21% 21% 21% 21% 22% 23 23% 23%, 24 23% 24% 9,800 
13% Jan 18% Dec 15%Jan 26 25% Apr 30 Richfield Off Corp__________No ren 24% 24% 24 24% 24-24% 2342 24% 23% 23% 2425 26,600 
23% May 31 Feb 22 Mar 9 24%2 Jan 19 Ritter Company No par *22%. 23 2234 22% #224 23 *22%% 23 23 23 24 24 800 
5% Sep 10% Mar 5% Mar 9 7 Jan 19 Roan Antelope Copper Mines_______ 5% 5% 55%, 5% 5% 6 6 638 6% 6% 6% 6% 24,700 
i oa ee: 6% Feb 5 9% May 4 Robertshaw-Pulton Controls Co__1 9% 9% 9% 9% 9 9% 9 9% 9 938 9% 9% 14,400 
18 Dec a 19% Feb 14 25 May 3 4%% cony preferred_________ 25 *24Y% 24% 24%2 24% 24% 24% 23% 24% 233% 23% 24 24% 1,100 
8 Dec 20% Nov 15% Mar 8 21% Mayi4 Ronson Art Metal Wks Inc_______ 2 20 20 2042 20% 20% 20% 20 20% 20 420% 20% 21%. 3,200 
19% Sep 24% Oct 17 Mar 16 21% May 1 Royal Typewriter... 1 20% 20% 2042 205% 2042 20% 20% 20% 2034 21 20%  21'2 3,500 
42% May 68% Oct 54% Jan 22 6634 May 14 Ruberoid Co (The)__..___ __No par 64 64 6374 63% 63% 64 64 64% *64 65 64 66% 1,500 
17% Dec 26% Feb 14 Apr 23 18% Jan 6 Ruppert (Jacob) 6G 14% 14% *14%, 15 14% 15 x14% 14% *15 15% 15% 15% 1,600 
40 Jun 55% Jan 39% Feb 24 59 Apr23 st fem | Lead 1 71 7Y, 57% 58 57 58 57 57% 57% 58 58 -=s«59 6,800 
5% May 12% Jan 68% Feb 11 13% Mayl4 8t L-Sanm P Ry Go com Sinn sinter Hr 1234 12% 13 12% 13% 12% 12% 12% 13 12% 13% 46,900 
18 May 37% Dec 32% Feb 11 481% May 14 Preferred series A 5% vtc____100 46 47% 4642 47% 47% 48 47% 4742 ° 47 472 47% 48% 5,400 





For footnotes see page 24 
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$ per ao Highes Ra Ww y 

re t nge 

ae e+ abog ve ita am STOCK 

= =. See CS r share oa sts Comex 2 RECOR 

FE SE gee iar oer iron D 

n 29 fa May 1 Sa 
Dec Y, July Feb 18 11% May1 6% no western R ar 7 y% onday AND HIG r 
11 174 4 n-cum y. © per sh M H SA 

7% Ma 4% Mar Ye Mar 91 Ma Gt Regis prefer o...100 are ay 10 Tuesda LE PRI 

2344 May 11% Feb 108. Jan 5 21% Jan 2 Ist ed 4 a0 ens oa 3 per share May 11 Wednesday 

40% Dec oe Jan ate Feb 10 112% Jan 15 Safeway Frond series ve Sea we 5 one 100 134% 1342 $ per share May 12 4 Thursda 

. a a 13% May 1¢ a. path omnee ar 2 me organ ~ ng , A 3 134 134 $ per snare May 13 Friday 

13% 102% Sep 90% ar 10 49 Apr 20 Sehenie Arms magma 19% 8842 0% it *95 100 132 134 $ per share May 14 Sales: for 

3% Nov 18% wee 88 Ad 37 95 — 3 Gee: = re 1092 B+, r¥ 89 16% 11 95% 9544 131 132 $ per share the Week 
11% Ma 9814 sar 13% Feb 3 93%A n 9 $3 per Co co A, 115 I, 109 1942 90 ; 0%, ll 95 95 12314 1 Shares 

r 1 4 Apr 40 mmo -1.75 11% 11% yo 1 194 90 £ ane a 30 
oem May 24% Peb 81% Feb 20 15% May 14 Scovill scam preferred — a No par 28%, 28% 1% rig 10942 aon 19" - 90 aaa tt + 96 70 
Fis bee 10% Nov tures ii aa May 1 Scrtntan fice Go (7h nNOba $3 93 a ae ar tot . eee “30 
eb 4 .35 ( ~-100 Pate iy , 6 ; 28 43% , 91 7,4 
“8% May 1042 Rov bu Feb 10 8 May 14 weaboard:Aur Line o he} common.-8 1414 $1 88% 53% ie 20" 20% 302 oat usa 240 
es M P 4 Feb Va M % ne co .--100 an 4 *92%2 2 31 - Y, s 11° 110 900 

11 ro 4 40% P ned 5 Mar oS 59% rad 14 Fi my me nag vt c__No par 86 i 14'5 93's ie 931% 47 47 = _30' 307, 11 124 820 
6% Dec 16% Feb 31% Feb 4 7% ADT. : a ~ + pamammasame 100 19% 195 eae oe eee RA © a7 49 30%, 31% 7.800 

_* May 16% Feb 10% Apr 29 40%, May = Seagrave a Co of Del_...._No pa 1 *56 57 194% aR 37 14% wae 92 ofS 94 49 49 ” 54,800 
01 Dec Be da Feb 5% Mar 17 1242 Jan 16 Sears ao _ oir No par 16%% 17 56%4 562 19% iF *85 , 14% 147, 92 = 94 1. 0 
a0% 10 Jan on Ye Mar 16 A, May 14 aeons, Seiioen ee E. = Me 56% 17% 17! 57 0 “ 195% 86° °B5 é 15 a 92 240 
24% Apr 30% Feb 26 R e May 14 panes yn ec RRR No par 391, 7 56%4 5712 17% 175 55 aaer 19%, 86% £33 15%2 2 900 
is — 40% ww 26% Feb 1 Jan 31 pos: Bagge Rubber Co__.._—- on RL : 102, ot rs Fy oa 5645 17% 17% 5575 tn 21 as hs 
70 7 33% J 30 F 1 34Y, . 50 epee eqs O04 3942 °6%%4 73 55% 57 ° 17%2 ry 5714 2% 23 

c an eb 4 Ma ok ee 1 4 71 1012 Z 392 74 po 07 7 5g 7 58 500 

4% Dee 31% Fee yee ti 30% eaay 14 ee a a LL 7% a 4 19 daggers aes as 5534 5642 17%, 18% 1,800 

sic ghee ved Sees See mor ae a eae cu tee: ee / om 

4 Ma Fe 2% Ma 8 A arpe :...........tepe : 96 4 1 46 0%. 107: 5, 40 65, 67 2.900 

esas. on _— @ —_ =” foe 2 ae & Dohme common___ Bio pat 33. 33! ms + ad ep Pt Pr 7% 4. Als 3974 40% 400 

4 Apr 9% Feb 28% Feb A deme : Shattuck UF pret oe oe 36% ng er Roe & — 12 She 74 li% 11's 41.700 
oC a . 221 ; ‘ ("2 2 , 

tg May a Feb ho Mar 17 ET Apr 23 Poe nd ——_ r, Sass oe par rae 26 3674 ty 33% 33! 97 --f 12% iat 8 4,900 
GS - s Feb 27%, Feb 14 5% Apr 22 po thay ag Pen €3----------1 2% 13 ones 2534 37. 37% 32%5 3: a aie 16/800 

, 30a Sheraton Corp of Aveica—————— 4 x fi q 2 97 f 

65 ee 18% a 35% Mar 4 34% + jad 24 peng Corp of Anetics...... - *12% rf 13 78 ch 26 38 38M 33% 33% 9 4 
15 May og a Dec pM Peb _ = rong ov Simmons Conn eee oe 39% 40% 12% 1 13% Lb tn ‘ + ¥ 26! ao 38 33! 34! 
= == Oct 4 Feb 10 4% Ma immons Co__-------------.N0 Ds 5 0 6% 397 s 12! ba Sta 78 5% 26 38 391. 7,500 
29% Ma a 18 6FP 150 y10, Si Saw & Steel___.___ N *6 * %—e 40% 2% 13 13%, 1342 a) 7 252 Ee 9 

y toma eb 11 Ma nelair Oi Rane o par : 6, 6 40 x12 ¥ 3 78 25%. 26 100 

23% Dee saa%e Sun A. A ot May ae 1 Corp_-.--------- me pas v« Saas : 46 ty ities ae 1213 13% 13? 75 78 2:00 

“ un : ari17 ay lly Ol Co 0, par 39 0% #g1 s ‘ a 3 14 00 
13%, . 354 87 1 yl4 effield Steel & Iron__ 231 Ss 30% 6 6! 6 4 3975 *] 

Fe 4 Mar ooae =n 19% a 13 = ye 12 — (‘A O) * wna - io... 15 ‘ake 2 24% of 38 30 303, 6 ° o% r4 40% IG 14 4,300 
3% Ma abegemaglmmes &+ aa OL (A) & Bons Carpet | sas none * See 149% athe 2% 38 38 30 30% oi St trdgiege tre ote 
5%, ay 5% Feb 99 ¥ 11 “f an 8 %. cumul rpet Coc aS 2 2 21% 48 14914 24% 243 #38 +4 307. 64 ve 61% .400 

4 Oct yo a ta 33% booed c 2a 10 Smith & a een sae a 21% 213 146% 1473. 23% ao ana 31! Bt 6¥2 12,500 

Papel ei 5 om Ye Jan 24 Ma ony V ypew -~100 4 333 29. 29% 214, 22% *1 ; - 39% 3412 .400 

eae ea, = A Pa ae ee: Bae gos et 

ov -- === y 12 pr Am orp 4% vtd.! 15 2 22! \, ns 34 od : 2% ’ 452 ; 24¥ 

“14% Ma ile aned 39 Pos 7 May 4 South Cuvdiinn & ll cpap 19% 19% 22%, 223, 884 of 33% — 3378 os 3 Ye 149 a 

14% May 22% Jan PR eh HE ear: Fo eae Shon teomed” M1 4% 4 19% 20% ©2088 a, Ct*«s * Bate 33) 34% 30%. 31. 4200 

40% Nov 42% ici eMart 83 jan Be. preferred - ‘issued S450 4% A Tay 20% 20% x93 gait sgt BG si. $800 
; ae De 2 Mar 17 % Jan Prefe aS pipebeie ane -- 7 4 1 % «194 23 B8E% 88! 2.400 

July 34% c 3 M 42% 8 Sout red tights _...._____. : - -~ 7M 4% 4% 99%, 100 197 23! 2 : 

34% i ‘eet 20% Mar 16 42% sh as tgs 40% 43! oe si tee 6% 6% au 4% 99% oF 19" 24 0 

M 4 De 8 Me 89 cos es__ - . oanl. 42 rip ee 8 1 106 

57% May 50% Jan 43 2 Feb = 24% 7s Goninesn taliva: mets com - Bo oar 15% 159 x a °40% 43 6% 6? oe 7 4% 4 2,100 

ge A a Ed 0 do 5 Souther California Bdison__.__ 7 i ait 3a 0% 43 oe Bae 63, 6? 2 hg 12/100 

28 81 Aug =” Feb = 97% May 14 Southern ae a Gas ison_-.-—-25 "37% ae +395, 26. 5 ab 43° ti je ie 6% 13.000 

May Mar 23 9 Apr uthern Co mmm 4-0 6% 26: - 375 oo"'4 = 5%, 2 4 43 2 : 3.400 
4 30 Railway commen : 64 Ah p 392 . _ aa de p 
oa May <= ad ‘tect 73 Jan 6 ee seh pote 23% 26% ind #3734 40% = 10% a sit *40% 43 56,300 
y ar 10 e & coer oe e 54% i, 24 26° Org * \, de : 
3, Bee S38 San ea. te oes sk Re nn Be am io” io fon at ‘te 
16% Ma 31% July "1 ° Ja BY, pom 14 Spark g (AG) & B ae #70! 9 BS 4 4542 5%, 563; 23% 2 Ve 27 ¥ i + 41 4 
' ; 4 Ya 273 3842 1,600 
8 + med 24% Oc 23% aaa; 7 73 4 May 14 Spez s Withington ros, Inc_ 71% 6742 68" 45% 4634 55 233 4 ang 39 , 
mae 7 2 . 5 g 28% , 
ret Dex Paty, Bb a ohn = samt — 4 8 ag Se common ee Pe No ae 18% 1834 1 712 = 68%. = FF 5314 cae 24 8 ee 9 -o 
yHiead Bite 2 gmc Mags oe 7 + 1 2 ,000 
37 ‘May 18% Feb 61% Mar i7 13% May 14 Spe a ale byes 18% 10% "18% ~ 071 Bote Sa a ame 
Nov —s.. aoe 14 M Geltnia-tee: ee ere 70%, 5% Me 18% *70% 68 = 13, 
2 11 16 * ay 14 y Corp (The) —-.—--------—- 1 2 7: 7 5% z FEX,.. 69 3,600 
83." Dec 3744 Jan 38% Mer ® Femme euuue $4.00" a —_—- Bs aR 1 Pi, gis Ie Fig 72 oe. ae pape Po Fg 71 «71 1,600 
1742 M 102 A 22% M 9 104 an 2 Sq “4 Co rred__ —o 115, Ve 27, *10'%2 7 - 74 8 “ 9% ; 60 
a Cae ; 4 2 2 vy 5% 19% 

81 ed 36% ane 82 oy 2 28% Jan 29 = a par ovine 11% 28% 281, 2644 27% 7104, IW, mp 5h » 20% 

a. —. 7 — om RR json: 3 ‘tilglaed teen Sons common___- ae 11%, 12% 27% 26% A pe ts Rig 5% 6 2,800 

50% May 125 b= 86 e268 May 14 finak Meenas ine ene n---.1 1% 21% 71% 7 12% Ve a71, 27 ive 72 8% 8! 8,800 

r Feb Feb 7 M $3 ands I -.--No 223, 2 @ 12% 2 263 *g91 82 

ig ta% July 97% Peb 1 9644 eb 3 standard G ‘Preferred sae. ae 1032 228, 23% Tis. 72M 124 B28 26% = 3 af a 
4 nein No 62 26% 1024 ‘a 1 s 72 2% y 273 ¥ 3,100 

23% ried 80 —_ 36% ven 27 70% Feb 2 $ prior prefe Co $4 pref__N par 87 26% 24. 102% 223, 23% 205 73 12% % 29 ,100 

94 oa 31% pend 69% - 13 475% May 10 -8t 7 prior aatieeed Speke 2 --No par 91 2634 7 102 Va 233, 21% 73 12% 13! 11.700 

----No 24 . 7 02 102 2% 23 204 73 8 3 
10% Cc 105 ug 24 eb 11 @ Apr 23 andard Oil rred.__._ par * : 243 87 891 263 » 10 , 4 21! 14 2,000 
a Ma Jan % Feb 2 82% A Standa of C ano 91% 4 9% 4 27% 1 . 101% 225 91! 

41% J y 17% F 91. Fe 7 32 pr 23. Sta rd Oil of alifornia__N par 10 V 92'2 24% 24% *88 92. X26% | v2 100% 22% 4 23% 560 

37 sear 49 - 11% F b 17 97 v4 May 11 Bt. ndard Oi] of Indiana_ ~-No par oan 103 '2 9242 23% aad 88 27% 2 ar 10042 22% 233% 6,200 

12 red 41 eb 38 4 Feb 10 Apr 15 andard Oil Mew Jersey... 25 59° 70% 10234 Py - *92 45, 2 - 8812 634 27% 10032 100% 3,000 

ay Oct Feb 11 15% Jan 3%% of Ohio ie tibdicoad 2 46 46 4 70 33% 93 3% 24 88 88! 27 8 2 

- Dec ~ Jan NE 16 “3% May = rr a iio eommon-—_10 =. ind 46) 703% — mon HF 92% = rg 89 + ty seinen 

13 Nov | 36% fc 2. ‘Apr. $ ae convertible pre common_--1 296 > 96" 0h 79% 164. 46% x60!. 6994 103, 10424 3 98 31,800 

Ma Y% Oct 8 Feb 39 Jan Sterchi (The) L erred______5 127 rr) 20% 308 78% 794 4654 46% 695 10 
oo... ee I le TE oe: 2 an tee oe 8_______No p 50 agin 43 95% 96% 313 . 7 6% M5 70% 5-106" 900 
----- No 421. ‘ 634 % 321 8 78° 46! 695 2 

19% yd 24% ae 12% Fi r 9 33%, Apr 9 erling Dr agp Inc___ par 6 2 43% 12% 133 *96 “a 311 834 > 47 95% 70's 1,300 

1042 Fe 21% Sen 13% 11 15% Apr 23 Po ie prefer c common__..___. 1 38 391 *42 43% 13 9644 *96 4 31% 7814 78% 4634 47 14.400 
73 tues 17. Feb 17 eb 27 18 May 14 8 vens (J P Pima ie Salle > 13% 135 °3B- Va 43% 13% aha 9644 31% 317 7834 pin 19600 

ay 25% Feb as Se aes tevens (J P) & Co Inc_---—-__ om > een Uae ae oe a. 43% 3% 13% 9612 96%. 313 33,400 

— “ooo 20 J i eee c__---- “93% D6 a va 39% 42% - 13! 4 Dt Hh ‘ 

10% M 3 16% 6 15 an 8 y-Van C os 15 4 94¥ 35% 36, *13 2 *3Q%6 421% e 13% 6 962 32,400 

as se. gee @ Mar 16 May 14 Si orlec prefer: Sper eagaag 5 32%, 33% #93 ¥/ s ee es ha 38" 42'_ 43 13% 14% 300 
uly @ Feb 274 Ma Bton r prefer common 13}; ’s va 944 355% 364 13 2 28% 3 42, 14 

51 M 109% A 9 y 14 8 e & Webst red_._ --.4 2 135 33% 3 ig #93, ‘8 35% 1334 , 391% 23 43 9,800 

414. Der 15% Mor 94 Mar 4 tone & Webster_——-_-._____No p 20 154% 1545 13% 3% 327, 94'2 35% 35% 13% 13! 3834 3 400 

@ Mar Mar 1 11% J r Corp (The)______ No *18 2 2 13% 23% 337 93% 353 2 133 9" 
1% a. 125 oO 504% M 7 98 an 7 86u he)__ par 18 2 15% 15} 133 Vs 321 9442 Pe toy 36% 33, 137 1,900 
BS Mo Qct 113% J a lUS eee Oo. 2 re 1 134 133 “18 18% ee ee ‘a. 33 93% 94%, x351, 36 800 
1 Y : BY. v4 152 134 32% 2 94! 

8% M y 45% J p 9Y, Pen 31 117% May 5 8 $4.50 series A ‘orp common_ 23% 237 13%4 133, *18 4 15%, 14% 4 3342 4's 94! 8,700 

12% May 24 Mar a... a ris tema one preferred____No pa 1 23% 25 aoa mee sare 14 1434 3242 33% 100 

101% pd 24% 4 4 Mar 3 Ye May 14 Class A mmon.... ----No par 9% 9% 5 347, 14% 8 18 15% 16% 14% rev 6.4 

Oct 9% Ma 38% J: 8un pid (444% cum)... N +971 Ve 4%. 253 14 °174 . + 15% .400 

13 Bsa 160 m De 18% FP rt 115% an 8 #68 ray Oil Co 2% cum) o par % 98% eae a, ons 25% 14% 2 18% 1642 17 10,200 

tae 24% F c 140 eb 11 824 @ Mar 31° oe Bise | eee ead ee ee 100 * 61 61 *97 9 z 5% 253 14% 143 18% 18 10.30 

------- 116 99 9% 9Y, 4 253 pase 4 F 18% ,300 

14% pee 47 4 o~— 14 B 1 =<” May 13 — —— —: .... 2a" 1 ~ 118 61 6 *971 /a 4 26° 14%, 15 200 

ed g ip 9 6 a - 

ae oo +) Se _— -* —s 6 Apr 23 rte one range ning Co-—____--__ o> Re agit “117% me Eda cost an 26% 27! 13,200 

20% ae 37% bean 14% ar 12 May 14 uperior O o (The)___..__No: 10c_ 37 373, 13% 9 *] 4 61 7% 99 95; 93; ¢/2 84.7 

; A 43% J Su fl of California. N 10% 4 133 17% 118% 61 *97! 4 z ,700 

18% Dec 274 + So x305¢ od 21 16 4Jan 6 8 perior Steel alifornia _-No par YM 104 37% 3 4 137 81% 117%, 613% 744 99 9% 10 

19% De eau Pen aeee b 25 % Jan 19 uparlor Steel Corp. 25 2334 . 2334 A le tg Ye 14% 7% 119 61 613 97M, 13.7 

Ma 36% J Sweets Paper 219 4 6 10% 37%, 373 14! 117! a 99 ,700 
AE villa eb 17% 14 7 (8 Co of Co___ 50 219 233 103 1% 2 14% , 117! 61. 61! 
f 10% — Feb 27 2 Jon wift & C America (The) _.4.1 10 164 219. 24 ‘a 10% 37% 37% 14 14% i17 vs oe 
Feb 8042 Apr 23% M 8 Swif | (The) __4. a rs *40 16% 219 24 243 103 ‘4 372 4% 1182 ,300 
a May 14 Syitenin see Prod tne ae ee ce a 9 eee Ghent ee 
Year 19 ous Jan 8 re rod In 3342 5 #143, 4 17% 7. 220 24% 2 a. 10¥ 3. 
wi 47 Symin ferred c com__ 2 34 4° 25% 40 s 17% 2 45% 2 10% ,700 
@ per est Highe ¥ gton Gould es par ny 16% 335% 34, #1434 40 ‘4017 17% a... 218 24} 24% 10,000 
share st Range Corp o par Yo “22% 16% 8 337, 15% wean 41 734 18% 218 21 5.900 
Spershare § amma ia an. oe. 8414 22° 234 =e -2e 14% 15% eaaae 40% is 19 1,100 
per share Highest NEW OCKS Ys 6, 283% Ve 921, 6% - 34% % 15% 40% 41 5.700 
; YORK 4 2 86 2% 22! 15% / 33% te *143 , , 
a May 14 8 per share wana 5% 6 "834 os? (22 - oe 15% ae 335, 15% 1,000 
5324 a. Feb 9% Mar 1 ? Geturday nt 86 we ts 223, 233% Agee 
‘ , Y, 86 23° * 
lois Sep a Aug aren | ee T Par 8 pga Age Monday LOW AND HI a 64, 63 alae Hy 10 aa 
485 May rade atte i eee 8. eee & per chere wre y GH SALE PRICES : Bi 6! "10 
oe ae Bev on pe ke 1944 Apr 22 Telsutegraph Corp. ' @ per share Pies i Wednesday me 4 Ae 
Y% De 47 Fe 2 y 13 Tennessee C ae Rm ---98 per shar y12 ursda 

15 c bi SVs M Texas: O° as neato nanan 10% ; e M aay 

“i Jan 34% Dec 37% Feb 10 $65 Apr : fo ph nade ~- “4% xs 10% 104 Spershare & rn reas Pin | Sales for 
% Dec 58% F 29 * May 12 Gulf uc 23 is *43 @ *1 e 8 the Wee 

oo. oon dl te Feb 10 Eee oP gr. aa i 62% ma 4% 0. 10% per share k 

Feb 48%, Tex ific Coal & Oil. @ 62%, 1758 - 17% 4¥ “4 *10% Shar 
19% De ll ba 5 62 2 May 13 as Pacific ‘oal & .._No par 25 251, 62% 4 1 72 455 8 10} es 
12% Dec c 174% Mar 11 Ye Ma Sub sha Land Trust. 1 60 Va 24%, 62% 8 18% a au 10% 
Mar 27 18 May 14 Texas re ctf Trust— --10 5 60 4% 253 62 6 4 177 i > 4 10% : 
Dec 21% Feb 2 y 6 & Pa S---_-- 3 535 59%. 8 24% 25% s 18 452 43 10‘2 10% 

12 59 1% Ma Textr Ao ne amare 8 4 60 % 2 62. 184, ‘ i 

me 2 Be 19% Apr 2814 cs “aan le Ry Go--—--——- sa a 52 53% 59% on Sak a: 2% Sie. St 400 

Dee rob Feb 12% a08 a St = s Thee y preferred______ = --50¢ waa 5815 45 48% 53% 55% Bs 595% Sb 24", 62% 63%. acon 
% Feb 8 Ma 15 an 9 RGSS. EN o par '3 177 58 +4 45 ve 56% 2 59% 3% 243 26,000 
14% Fe 40% M ri6é 1 May 12 $2.40 co SS Mfg Co com 21 ‘21 8 175; 5834 .. 582 461% a 54 55% 594 a sae 

one-one vio 1. 10% an wa mon___5 cee; Seat ly 58%, 46 463 “ crn fq . 
7 Ve 8 Th ncee__ 7 1%- 21% - 17% a 5 4 4 554 ,300 
16% ot “%4Feb19 1 aJan 9 ermoid C .--No par 11% 11! 1% lie 17% 9 599 46% 48% i 29,600 

: r 30 3% Ap $2 0 commo No 40 Va 21% 2 163; 4 61 2 47 , 
nt ioe* 2 393, Feb i toss Jan 2 Third Avenue ” T preferred sae <8 is 41. a 10% = 21% 2113 ey 17% 62 : oi 11,900 

omas ransit Corp._Ne * 4 Li 7 : Vn 
85 Feb 4 56 Man 8 Steel Co = Corp__N --50 oma 83 14% 14% *40% mt : 103; 2 21'2 17% 27% 2,500 

fay 14 : e o pa 4 BY, Me 3 10% 21%2 19 
92 Jan 20 yo tn (J ®)---_--__ 4 113 44 4 “4 83% 145%, 145% 41% 413, 10% 1 2142 600 
4% Sreauct a ES 1 *90 ” 11% * 2 43 BY 83; 15 4 241, 0%%4 103 800 
preferred s com -—--~15 oias 20 11 11 40%; 8 i 15 —.? 4134 6241% 
ce pa BM 4 19% 1% e e 41 Yo BY% 81; 15 15% 40 é 3 
100 55 P 0 on 20% 30% 11 40 42— 8% 85 £15 a on 
*92% -4 a 8% Ye 2034 *10%2 11 40% 4 7” gt: 52 0 
2 9% oot 54% *8% Be 205%, 21 10% aa 42 ; 9% 5 300 
2 95 55 55 BM 203, ° v2 104; 44 .700 
#991, 9 543 8% ogi. 21% Ls 1034 510 
5 égaue 54%: 4 68 21% 3 

921 4 547 % 2134 £00 
2 9% onsite 547% ty Bs Bs 3,800 
“2 99 P< 404 56 300 
9212 95 2,600 
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i] 
| NEW YORK STOCK RECORD 
4 
i Range for Previous STOCKS LOW AND HIGH SALE PRICES 
: Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May 8 May 10 May 11 May 12 May 13 May 14 the Week 
Spershare $ per share $ per share $ per shate Par 3 per share $ per share $ per share $ per share $ per share $ per share Shares 
3% May 7% Feb 1% Mar 11 4% Jan 6 Thompsen-Starrett Co com-__No par 2% 2% 3 3% 3% 336 3% 3% 3% 3% 3% * 3% 47100 
20 May 39% Feb 195% Mar 16 272 Jan § $3.50 cum preferred_____._ No par *22 23% 23 2412 26 26 24 25 241% 2434 2512 27% 1,300 
18 May 2558 Oct 19% Feb 13 292 May 10 Tide Water Associated Oil com_._19 29 294 29 29% 2853 29% 28% 28% 28% 29 264% 29 26,200 
94 Dec 108% Feb 954%eJan 2 103 May 6 $3.75 preterred __--.-.---- No par 10142 101%, 101% 101% 101% 101% *10134 102 1015: 102 102 102 560 
15% May 21% Feb 17 Mari7 2258 May i4 Timken Detroit. Axle-_..----.---~~- 5 21% 215. 21 212 20% 21% 207— 21% 2) 213% 2114 22% 21,300 
402 May 53% Oct 44 Mar ié6 53% Jan 9 Timken Roller Bearing.__--~ No par *5034 5142 5114 52 5142 52 52 52 5144 51% 59 53 2/500 
1042 May 15% Jan 105% Feb 27 13% Jan 7 tTransamerica Corp_---.--.-~_--- 2 ll% 11% 1153 11% 12% 12% 12% 12% 12% 12%, 1233 13 13,900 
1342 May 22% Jan 17 Jan 2 22% Mar ll Transeontl & Western Air Inc.___5 19 1953 18% 19% 18% 19 185— 187% 17% 165% 1734 19 8,400 
14 May 20% Nov 15% Jan 22 2334 Apr il Transue & Williams Steel:___No par 2074 20°4 *20% 21 20 20% 2012 202 20 20% 202 21 1,600 
5% May 7% Feb 5% Feb 11 10 May i4 Tri-Continental Corp common__- 1 7% 758 75% 73% 7% vi 73% 7% 734 6% 834 10 79,100 
99 Dec 112'2 Feb 9734 Mar 2 104'%2 Jan 27 $6 preferred__.__._....-.s, No par "101% 1€2 102 192 101% 101% 100'4 101 101 101 100% 1013% 300 
12% Dec 15% Nov 12% Mar 16 16% May 12 Truax-Traer Corp _--_------ No par loa 16! 1G% 16% 16% 16% 1615 16% 1654 167% 16144 16% 6,400 
21% Dec 38% Jan 19 Jan 23 255¢ Mar 31 20th Century Fox Film com__No par 21% 251 22 2242 22% 22% 22% 22% 22% 2254 22% 23% 13,600 
34528 Aug 48 Jan 33 Feb 16 364%2Jan 5 $1.50 conv preferred____-_~- No par *34 35 *34 35 *34% 35 *3414 35 34% 3414 35 35 400 
93 Dec 104 Jun 92 Jan 27 96 Apr 2 $4.50 prior preferred____.- No par *97 105 *97 10212 “97 101 #97 105 *97 103 *97 100% sacl 
7 Dec 16 Feb 5% Mar 4 7% Jan 6 Twin City Rap Transit com__No par §34 718 6°4 6%s 618 612 *63g 634 6%%4 634 7 var 1,800 
30 Nov 51% Feb 24'2 Apr 19 32% Jan 21 5% conv prior preferred_____-__ 50 *39 30 28%4 29 2834 28% *27'4 28% 28 2812 27} 29 390 
9% May 17% Oct 9% Mar 16 14% Jan 5 Twin Coach Co__-- 1 11 11! jl‘4 11% 11% 11% llt2 11% li’ 11% 117 12358 6,500 
12. Dee 15% July 934 Apr 30 12 Jan 2 Udylite Corp (The)_.-.2........ 1 10% 10! 10 10! 934 9 3/, 9% 10 97% 9% 9% 10 3,400 
434% May 58% Feb 45 Maril6 57% May 14 Underwood Corp____---..-.- No par 5334 5414 54 54%%4 54% 54% 5442 55 5434 55%4 56 57% 3,600 4 
9% May 15% Jan 9% Mar 16 14% Apr 28 Union Asbestos & Rubber Co__...-- 5 14 14%, 14% 143% 14% 14%, 145 14% 14% 144% 14% 14% 2,800 ‘ 
2542 May 37% Oct 27% Feb 11 365% May 11 © PPNREP  neeowe oO par 36 36 3% 35% 36% 36% 36% 3534 3642 3548 352 35%4 3642 12,200 » 
89% Jan 110% July 93% Jan 22 124 May 14 wae Carbide & Carbon____No par 119% 119% 119 120% 119 12042 119% 12042 119% 120! 12 124 18,000 
105 Dec 115 Mar 106 Jan 2 10934 May 4 Un El Co of Mo pfd $4.50 ser__No par 10842 108'2 108% 108'% 108% 109 *108% 109 10844 108! 107%4 108% 270 ; 
9142 Dec 106% Sep 91 Feb 9 92%, Apr 1 Preferred $3.70 series_____ No par *04 9612 =94 9642 “94 9612 *94 96% *94 96! *94 9642 Sia ; 
85 Dec 104 Jun 86 Jan 6 90 Jan 24 Preferred $3.50 series___._ No par *89 30 *89 90 *89 90 *89 89% *89'4 90 *89% 90 we 
20 Apr 27 # £Dec 21% Feb 11 32% May10 Union Oil of California______..__ 25 30% 32 31%. 32%8 31% 31% 30% 31% 31 31! 31 31% 46,500 
1 Apr 164% Dec 152 Jan 19 129 May 14 Union Pacific RR Co common__.100 178% 1782 178 179% 1782 180 179%4 180 181 162 182% 189 3,600 
97% Nov 111 Feb bed Mar 18 1015 May 14 4% non-cum preferred____._. 100 10042 1605. *100'2 100%. 1005¢@ 1005, 100% 100% 101 101 1015 101%% 1,100 
0 May 38% Feb % Jan 26 3834 May 11 Uteved Baan wObicuncsnconcca No par 37% 372 37% 38 3842 38%, 38% 38% x38! 383 377 38% 2,800 
16% May 25% Dec 2% Feb 10 30% Apr 16 United Aircraft Corp common. __--_5 29% 29142 29% 29% 27% 29 28% 285% — 275@ 282 28 28% 23,900 
102 Dec 110 Sep 105% Jan 6 110% Apr 30 5% convertible preferred__.._ 106 *109% 111 109%4 109%%4 *109% 110 x10B'2 109% 1082 10812 *109 1092 500 
15% Dec 2842 Apr 16 Jan 6 19% Apr 2 United Air Lines In¢é common.__10 17% 1734 ITY 1778 17% 17% 17%. 17% 1638 173 1653 17% 17,700 
75 Dec 120% Apr 77% Jan 12 90% Mar 22 442% cumulative preferred...100 *88 89 88 88 87%, 87% 8744 87% 8654 8654 "86 88 500 
18% Sep 24% Nov 19 Jan 22 22 Jan 29 United Biscuit Co___--.... No par 20 20 195% 20 20 20% 20 2034 20'6 2034 x204%2 21 3,400 
ee woe gia “a3 11% Mar 16 15% Jan 2 United Board & Carton Corp..._10 13 13 x12% 13 12% 13% 13% 13% 1354 13% 1334 14% 9,200 
28% Jun 35 Dec 27% Feb 2° 35 Jan 5 United Carbon Co_-_--... «-.._No par 33% 33% 34 34 34 34% 3358 33% 33% 34 34 34 2,700 
26% Jan 33% Nov 29 Fet 5 24 Mar23 #£United-Carr Fastener Corp...No par *3042 32 *30% 32 *30% 32 32 32. *31 ‘32 *32 32 100 
3% Dec 8% Feb 3 Mar 8 4% May 14 United Cig-Whelan Stores com.-_30c 35% 635% 3% 35% 3%: 3% 356° 3% 358 4% 4%, 4% 31,100 
50 Dec 83 Jan 46 May 10 s° dant § $3.50 convertible preferred____100 48 48 46 47 46% 47 4632 462 474 49 49'4 50% 500 
| 2% Dee 4% Jan 2% Feb 11 3\2 May 14 United Corp common--_..__ Cbeeme ec. 3% 3% 3 3% 3 3% 3% 3% 3% - 3% 3% --3% 95,200 
41 Dec 53% Mar 40 Feb 13. 45%, May 14 $3 fercnce_._ 5 45 45 4454 44% 4434 44% 44%, 45 445, 45% 45 4534 5,100 
5% Dec 10% Feb 4% Peb 26 7% Apr 23 United Dyewood Corp common.._.l 7 7M, 6% 7 6% Te v 7% Te 7% ie T% 4,300 
6542 Dec 95 Jan 61% Mar 17 82% Apr 22 7% preferred —___ - $0~-cuswlee 7842 60 77 77 *75 vi *74 78 76% 76% 77'2 78 80 
11% May 19% Oct 16% Feb 13 24% Apr 29 United Eleetric.Coal Cosi... 5 22% «=23% 23% 23% 22% 22% 22% 23% 23 23% 22% 23% 3,200 
33. May 4342 Jan 37% Jan 21 43% Apr 30. United Engineering & Founér be *41 (4134 41%4 41% 413, 4134 *41 414% 4134 413, 41% 42 1,400 
44% Jan 5934 July 48 Feb 10 56% Jan 12 United Fruit: gg RES BOOT 0 par 554% 553% 55 5556 55% 557% 5542 55% 5552 5638 5542 5642 15,900 
20 Dec 24% Jan 20% Feb 27 22% Feb 2 #£=United Gas Improvement Co___13%4 215%. 2156 2134 21% 21% 22 21% 21% 215, 21% 2153 22 3,200 
124% May 19% Feb 13% Mar 16 19% May 12 United Merch & Mfrs Inc com____1 18% 185 18% 187% 1834 19% 19 19% 19 1938 19% 19% 48,100 
15% May 23% Oct 16% Feb 27 29% May14 US & Foreign Securities__...No par 24% 2442 24%4 25% 25% 26 2542 26 25% 27 27% 20% 26,200 
91 Dec 106 Jan 89 Feb 20 97 Jan 12 $4.50 ist preferred______-- No par 9434 9534 9534 96 95 95 *9542 96% *95 97 *95%2 972 90 , 
12% May 20% Oct 15% Feb 11 24 May 14 U 8: Preignt Co__-._<..___. __NO par *26% 20% 2042 20% 20'2 20% . 20% 205% 20%2 20% 2034, 24 4,300 
86 May 107% Feb 92% Feb 11 105% Jan’ 12 U S Gypsum Co common __--__ _-20 101 1g1 100 101 190 101%. 100 101% 99 10142 100'2 102% 6,400 
- 172 Dec 196'2 Mar 170% Feb 6 177% May 6 1% PeCerTee 4. ne epee 100 *176 179 *176 179 *176 179 “176 179 *177 180 *1977 180 p «oll 
13% Dec 3342 Jan 11%Mar 9 17% May 14 US Hoffman Machine Corp._-.-_- § 1334 I3%e 14 14% 15% 16 15% 15% 15%, 16% 16%4 17% 9,600 
71% Dec 94 Feb 69% May 7 74 May 14 4%% wpreferred____._.___-.__ 100 69% 69% *69%2 70 70 70 72 72 72 76 %3%e 74 140 
37 Dec 53% Feb 33% Feb 24 42%, Jan 9 U S Industrial Chemicals._._.-.No par *38 39 3732 38 37% 37% 37% «637% 3734 37% 37%4 39 4 
5% May 9% Oct 5% Mar 15 B56 Jan 7 US Leather Co common____No par *6% 6% 642 6% 642 62 6% 6% 6%, 6% 6% 6% 3, 
25% Jan 39% Nov 26 Mar 16 36 Jan § Partie & cofv “lass AL... No par *28%, 29 28% 28% *29% 30 x29 30 3042 30% 31 31 ‘700 
16% Jan 24% Oct 17% Mar 9 21% Jan 2 U S Lines Co wwmmon_.___..----- 1 19 19 19 19% 18%, 19% 18% 19% 19 19% 19% 19% 18,000 © 
9¥% Dec 10 Apr 7% Mar 30 9% Apr 20 4%% preferred__...._._-._-.- 10 "Bly 93, 82 8% *B'e 9% "Ble 9% S%, 9% *Be 9% 300 
- 35 May 4642 Oct 39% Feb 16 50% Apr 28 US Pipe & FPoundry___.-_-.__ 20 48 48 483, 48%4 485, 49 49 49 49 48%2 49% 2,600 
46% Dec 73 + Feb 49 Jan 13 5342 Feb 7 =U S Playing Cara Co__.....-.--- 10 “52 52 "52% 5242 *$2% 64 "“§242 "S342 54 100 
23% May 39 «Jan 25% Feb 14 33% May i4 U 8 Plywood Corp common__---- 1 (32% 323% 31%, 32% 32% 32% 32 32% 32 32% 32% 33% 5,400 
92. Dec 103 4% July 87 Feb 6 94 May 7 334% cum pid series A_..__- 100 *93 94 93 93 *9212>.93 *92% 93 "9242" 93 *92% 93 10 
40% Dec 60% Feb 38% Feb 11 48'%May 14 U S Rubber Co common. .......10 crs 4475 44% 44% 44%, 45% 44% 45% 45% 463 46% 48% 17,700 
127% Dec 165 Feb 125% Mar19 137% Jan 13 8% non-clim ist preferred____100 *127'% 130 128 128 *12842 130 *12842 130 129°%4 1293 1300 §=6.130 500 
3842 May 51% July 41% Jan 6 56% May 14 =U S Smelting Ref & Min com_.-_.50 54 54 53% 54% 5334 55 5434 55 55% 56 56 5612 5,600 
67 ~ Dec 81 Feb 66% Jan 7 72 Apr 21 TS DICUO th dice 4 ck a 50 *70 71 70 70 69 70 *68% 70 69 ‘69 *68 69 600 
615% May 80 Dee 67% Mar 17 80 May 14 U 8S Steel Corp common_._-_. No par 75 75% 75% 76% 76% Ti 7634 77% 77% 773 77% 80’ 57,400 
133 Dec 150 Mar 129% Mar 16 140% Jan 9 1% - preferred 6c ci 100 137% 137? 137% 137% 137%2 138 137%2 138 137% 138 137%4 138'2 2,300 
x17% Nov 23. Feb 17% Feb 10 9% Jan 8 U S Tobaeco Co com_-.__.-- No par "18% 18% *18% 18% 185% 185% 184% 18% 18'’2 18% 18% 1854 2,000 
38 Dec 48% Feb 38 Jan 2 42 May 7 7% non-cum preferred._._____ " *413, 423 "413, 42% 42 42 *42 42% "42. 422 *42 42'2 20 
5 Jan 8% Oct 4'2 Mar 16 5% Jan 6 United Stockyards Corp_____ innit *5\— 5% 5% 5% 536 542 25% 54 53% 5% 5% 5'2 1,000 
8 Jan 12% Feb 8% Feb 11 12% May 14 United Stores $4.20 non-c 2d aaa s 11% 11% 11% 11% 11% 11% 1153 12% 11% 12% 11% 12% 12,100 
96% Dec 109% Jun 93 Jan 29 97% Jan 13 $6 conv preferred_________ No par "9412 96% *93 - 96% “94 97% *941%4 97% *93 9738 “93 97% Sea, 
542 Dec 10% Jan 3% Mar 17 5% Jan 5 United W2)) Paper Inc common_-_-_2 *B% 5% 4% 5 4%, 4% 4%, 4% 8% ~ 4% 45% 7 15,400 
x33% Dec 52 Feb 30 Mar 13 34 Jan 21 4% cum conv preferred__._.... 50 *28% 30% 30% 30% *29%4 30% *2934 30% *29 30 30% 30% 
16 May 22 Feb 16 Feb 13 18% Apr 24 Universal-Cvclops Steel Corp____-- 1 *17 18 *17 18 137%. 17% "177% 18% 17% 17% 18 18 
4% May 11% Feb 4 Mar 16 7%, May 8 Universal Laboratories Inc_._.._.- 1 64% 65% 7% 6 7%, 5% 6 5% 6 6 + bi 23,200 
20 Dec 23%% Dec 19 Feb 17 23 Jan 2 Universal Leaf Tobacco com_No par *20 20% *20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 1,200 
163% Dec 192 Mar 150 Feb 6 168 =Maylil $@. prevérred.. ..- sk 100 *166 170 *168 175 168 168 167 167 *166 169 *166 «169 20 
13% Dec 2942 Feb 10% Mar 4 15% Mar31 Universal Pictures Co Inc comz__-1 13% 13% 13% 13% 13% 13% 134% 13% 13% 14 14 14% 6,100 
86% Dec 91% Feb 56 Feb 24 68 ° May 11 4%% preterred 100 *67%4 68! *67'2 68 66 68 x68 68 *67'42 69 "6744 69 100 
; STOCKS LOW AND HIGH SALE PRICES 
a me Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE May & May 10 May 11 May 12 May 13 May 14 the Week 
S$pershare $ per share $ per share $ per share Par $ per share 8 per share 8 per share $ per share $ per share $ per share Shares 
} 2 Feb 4% Feb 10 22 Apr il Vanadium Corp of America__No par *19% 19% 20 20 20% 21% 20% 21% 2042 21% 21% 21%: 4,000 
a. oo cate Feb sale Feb 13 15 prod 16 Van Norman Co__--_.._-..-.-- 2.50 14 14 14 14 14 14 te 14% 14% 14% at”. 8% 1,100 
a a Sins an 21% Feb 16 26 Jan 23 Van Raalte Co Inc new___---.--_- 10 *24'2 245% x24 24 "24% 25 24% 24% 25 3. 25 25% 200 
12% May 20% Jan 12% Jan 2 14% Jan 10 Vertientes-Camaguey Sugar Co_.6% 13 13% 13-13% 13% 13% 13% 13% 13 13% 13% 13% = 
26% Dec 39 Feb 22 Mar 3 29% Jan 6 Vick Chemical Co__--.....--.- 2.50 245% 24% 24% 24% 2442 2414 x24 “4 24% x 4 24 8 28 4g 24% ,300 
84 Nov 9412 Feb 86 Feb 21 86 Feb 21 Vicks Shreve & Pacific Ry com__100 *90 93 *90 93 *90 92 90 92 °90 92 “90 92 ‘ntti 
85% Nov 94 Jan 86 Feb 13 93 May 6 5% non-cum preferred.__.._. 106 4, J "92 98 “9298 93 93 4 * 95 om , # <u 
3542 May 50%% Nov 37% Mar 10 7% Jan 2 Victor Chemical Works common-_-.5 *40%— 407% 40'%2 40% 40 41 2. 42 ttt pS » Hb bs 4 ’ 
85 Dec 104% May 87% Feb 2 96%4 Apr 23 3%% cumulative preferred___100 *95 97 *95 97 95 97 "95% 7 95% 7 9 va a pc 
5% May 10% Nov 7% Mar 16 12% May 7 Va-Carolina Chemical com_._No par 12% 12% 12% 12% 12! 12'% 12% 12% : 12% 123% 3 12% paz 2 a 
69 May 112 Nov 93 Feb il 119 May 10 6% div partic preferred._..__ 100 116 116 118 119 137 158. 116) 7 119% 136 116 9 ‘00 
14 Nov 16% Oct 14%4 Jan 7 18% May 14 Virginia Elec & Pwr Co com.-Nopar  ‘*17'2 17% 17% 17% 17 17% 173% 17% 17% 18% 18% 18% 13,000 
Y, 1 . 115 115 115 115% 115% *114 115% *114 115% *114 115 40 
107% Dec 121 Feb 108 Jan 6 115% May 11 $5 preferred_-____--.-..---.- 100 il4 - ” ‘ ‘ 3) 
a -- --= 18 Jan 7  21%Mey 8 Va Iron Coal & Coke 4% pfd_...25 21 921% *21 09-21% °21 021% 21% 21% ite 2h% 210 21% 170 
34% Dec 45 35% Mar 30 3842 May ll Virginian ky Co common_-_--_-_-.-. 25 *38 387s *38 39% 38 38¥e 37 .. & 36} 38 ¥2 ode, 37 pes 
31% Dec 40 Jan 30% Feb 10 34% May 3 6% preferred_._-__.....-..... 25 *33'2 33% °33% 33% 33-33% 33. 33% soot 33% 33% 34 00 
31. Oct 38 Feb 32 Feb 10 39% Apr 26 Visking Corp (The) —-.-.._.._.-- 5 37% 37% 37% 37% 37% 37% 2 8% some 3 370 37 
30 Dec 33% Nov 28% Feb 19 32% Jan 5 Vulean Detinning Co common___-20 *29%4 30% 30% 30% 20 30 *29 y ae. °29 /2 > P+ 30 1 
30 Aug 33% Oct 29 Apr 15 2% Jan 13 7% cumulative preferred__..._.20 *30 30% *30 30! 30 30% 30 3012 30 30 30 3942 Pree 
WwW 
67 Apr 75% Feb 60%Apr 6 66 Jan 2 Wabash RR 4%% preferred___.100 "62 6342 “62, 634 *62, 62% “62° 63% "62 62% 
13% Apr 17% Jan 14 Mari5 15%Jan 8 Waldorf System.___-.......- No par 14% 1442 14% 14% "14% 15 14% 15 15) 15 
29% Apr 36% Feb x30 Feb 11 33% Apr 16 Walgreen Co common.....-- No par *3156 32 32 32% 32% 32% 32% 32% x31%4 ia 
100 Dec 109 July 100% Apr 29 103% Jan 22 4% preferred. 106 «=—*101_ «=g02 *101 102 *102 102 102 102 x102, 02 
x17 May 24% Jan x186% Mar 17 25% May 14 Walker (Hiram) G & W-...- No par 23% ° 24 23% 24 23% 24 23% ot 23% 4 Va 
7% May * 13% Feb 8% Feb 11 11% May 14 Walworth Co...-___-1... ...No par 10% 104% 10% 10% 10% 11 on ds al 
10% Dec 19% Feb 10% Mar 12 14% May 14 Ward poses i common.__..-..- 1 *13% 13% 13% 13% 13%. 13% 13% 13% 13% 14% 
88% Dec 106% Mar x83%Marl2 91 Jan 5 — 5%% preferred__._-_.-.--_. 100 "864% 87% 86 86 Ya 85 85% 85% 83% - See a 
12 Dec ° 18% Feb 10% Feb 10 13% Apr 1 Warner ng Pictures_....-....-- 5 11%4 12 11% 11% 12 12% Pe 12 12% 
21 May © 36% Nov 25%Feb 5 32 Jan 2 Warren é& Pipe___._No par 28% 28% 28% 28% 28% 29% 30% 31% 31, 31% 
as, --- -- <=-- 20% Feb 10 34% May14 Warren Petroleum Corp new com_-3 3242 33 32. 328 32-32% 5 + ek 32% 32% 
19% Dec 27 Jan 20%Jan 5 26 Mayi3 Wash Gad Light Co.--Wo par — 225i 26 *25% 26 25% 25% 25% ° 25% > Ol — 2 
17% May 23% Feb 17% Feb 16 19% Mayi¢4 Wauk Motor. Co__: *18% 186%%4 718% 18% *18% 185 18% 18% 18% 18% 
20 Sep 26% Feb 17 Marié6é 21%Jean 2 Wayne Knitting Mills_.....______- ; *175— «18% *17% =18% 17% 18 “18, .% 1% 18% 
360 =~Dec 41 24% Apr 3 30% Jan 2 Wayne Pump Co_ " 1 2534 25% 25% 25% 26% 26! 26% 26% 26% 26% 
j 5% Deo 12% Jan 5 Feb 10 6% Apr 13 Webster Tobacco Inc_.--__---_-_- 5% 55% 5% 5% 5% 5% *53— . 5% Sve . Sie 
37% Jan 52% Nov 39 Feb il 51 Mayi2 Wesson Oil & Snowdr ean-ite bat “474 47% 47% 46% 49 «49% 49% «51 pg Ai 
83% May 90 = Feb 80% Feb 13 86% Jan 2 $4 conv preferred__._.....No par 82% 82% 82% 82% 82% 83 a 82% 82" ? 
21% May 34% Jan 19% Mar 3 24% Jan 9 West Indies Sugar Corp___......- 1 23% 24% 24% 24% 24 24% 23% 24% 245% 24% 








. Por footnotes see page 24 
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NEW YORK STOCK RECORD 





a 
e 


e888 eee 








egssse 
FEGSEE «6 Eayyy! Frey 


‘ots 


Bange for Previous 
Year 1947 
Lewest Highest 
8 per share 


8 per share 
117% Mar 
121% Jan 
112% Jan 
116% Aug 
a Oct 
113. Jan 
10% Jan 


105 Aug 
106% July 
55 Jan 


43% Dec 
102% July 
7 Dec 
53% Oct 


13% Feb 
64% Oct 
17 Oct 
99 Jan 
20 Nov 
19 Nov 
145% May 
35 Dec 
53 Feb 


944% Apr 
100 =Feb 
80 Feb 
70% Mar 
18% Feb 


45 Jan 
16% Feb 
50% Mar 
23% Oct 


83 Oct 
21% Feb 


25 July 
% Jan 


Range since Jan. 1 


Lewest 
8 per share 


13% Fer 13 
104% Mar 16 
%113% Apr 15 
103% Mar 29 
105% Feb 11 
16% Apr 20 
38% Feb 14 
100% Feb 25 
6% Jan 2 
34% Feb 14 
7% Mar 17 
22% Mar 12 
28% Feb 11 
64 Mar 5 


18% Feb 11 
32% Feb 13 
25% Feb 11 
85% Feb 11 
91% Feb 11 
29% Feb 16 


34% Feb 7 
85 Jan 5 
Jan 5 
Mar 16 
Mar 18 
Feb 20 
Feb 11 
9% Feb 27 
90 Feb 6 
27% Feb 26 
9 Feb 11 


6% Mar 17 
51 Mar 9 
12% Feb 11 
81% Mar 25 
15 Mar 30 
15 Feb 10 

126 Maril19 
28 Feb 5 
43% Feb 11 


20% Apr 14 
74% May 5 
81 Feb 16 
58 Jan 5 
60% Mar 19 
8 Mar 9 


38% Mar 13 
15% Feb 21 
65% Peb 27 
14% Mar 16 


19% Feb 11 
5% Mar 16 


8 per share 
1842 May 14 


35% Apr 24 
12% Jan 15 


241% May 10 
38% Apr 26 
31% May 14 
95% Apr 23 
100% May 4 
35% Apr 20 


43% Jan 2 
932 May 13 
100 May 7 
48 May 14 
v2 Jaun 6 
27% Jan 17 
23% Jan 5 
18% May 10 
107 May 8 
29 May 6 
17% May 14 


10%4 May 14 
65 May i4 
16% May 14 


25% May 14 
81% Peb 4 
93% May 14 
83 Mar 23 
67% Jan 13 
10% May 4 


34% Jan 2 
14 May 14 
43% Jan 19 
21% May 14 
81% May 14 
18%4 May 14 


26% May 14 
6% Apr 27 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


West Penn Elec Co (The) No par 
Class A No par 
1% preferred 100 
6% preferred___ 100 

West Penn Power 442% pid_____106 

West Va Coal & Coke 5 

West Va Pulp & Paper com__No pat 
442% preferred 100 

Western Air Lines Ine__.._._.-..--1 

Western Auto Supply Co 

Western Maryland Ry com 
4% non-cum 2nd pfd 

Western Pacific RR com____No par 
Preferred series A 1 


Western Union Teleg class A_No par 
Westinghouse Air Brake__..No par 
Westinghouse Electric com 

3%%% cum pfd series A 

3.80% cum pfd series B 
Weston Elec Instrument 
Westvaco Chlorine Prod— 

Common 

$3.75 preferred 
Wheeling & L Erie Ry com_._.100 
Wheeling Steel Corp com____No par 

$5 conv prior pref No par 
White Denta] Mfg (The 8S BENT 
White Motor Co 
White Sewing Machine com 

$4 conv preference 

Prior preference 
Wilcox Oi] Co. 


Willys-Overland Motors com__...1 

$4.50 conv pfd series A____.No par 
Wilson & Co Inc com______.__No par 

$4.25 preferred _._.._._.__No par 
Wilson-Jones Co 10 
Wisconsin El Pwr Co common._.10 

6% preferred 100 
Woodward Iron Co (new) coun 
Woolworth (PF W) Co 
Worthington P & M (Del)— 

New 

Prior pfd 442% series___.__._100 

Prior pfd 442% conv series_._.109 
Wright Aeronautical _....___No par 
Wrigley (Wm) Jr (Del)__..__No par 
Wyandotte Worsted Co__._._.._._.__§ 


Y 


Yale & Towne Mfg OF 
York Coro common 

4%% cum Se ABT 
Young Spring & Wire.._.._._No par 
Youngstown Sheet & Tube_._No par 
Youngstown Stee] Deor.__._..__No par 


Z 


Zenith Radio Corp 
Zonite Products Corp 


























-~__ Ne par 


Saturday 
May % 
8 per share 
17% 17% 
*108% 109 
1146 116% 
*105% 
“109% 


*46 


*25 2512 
*5% 5% 


Monday 
May 10 


8 per share 


17% 18 
108 108% 
117 117 
105% 105% 
110 110 

16%% 16% 

4642 
106 

7% 

41% 

13% 1448 
*34 3542 

34 34% 

71 


46 

*105 
T'2 
402 


24% 
38% 
28%% 
94% 
100 '2 
33% 


41'2 
94 
4 105 
44% 
88 
25 
21% 
18% 
107 
aa 


24% 
54 5% 


May 11 
8 per share 
17% 18% 
*108 10842 
7117 117'2 
*105 107 
109% 110 
16% 16% 
46% 
*105 
7% 
40%% 
13% 
32% 
34 
% 69 


232 
37} 4 
28 
93% 
10048 
33 42 


40% 
93% 
*100% 
44\2 
87% 
*25 
21% 
17% 
*103% 
29 
15'2 


932 
60%4 
15% 
83% 

151% 
15%%4 
*132 
32% 
45% 


21 
75 
86 
*76 
*64' 
10 


24% 25 
*5\2 5% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesda 


7 


May 12 


8 per share 


17% 
*108 
*117 

105 % 
110% 
1642 
46%4 
105 4 
7% 


40'2 


25% 
534 


18 
109 
117% 
105 “% 
110% 

16% 

47% 
105 14 

7% 
41 

13% 
3242 
34 

71 


23% 
37% 


297% 


94% 
10048 
34% 


41'% 
9412 
105 
46%, 
89 
25 
21% 


172 


2512 
5% 


Thursday 
May 13 
3 per shere 


18 18% 
108 102 
*117 117% 
105% 105% 
*110% 111% 
16%, 16% 
46%2 462 
106 106 
7% 7% 
x40% 
13% 


2554 253% 
55% 534 


Friday 
May 14 


3 per share 


18% 
“108 
116% 
*106 
#11034 
1652 
47% 
*106 
7% 
41 
13% 
*33 
3374 
70~4 


23% 


2972 


25% 
534 


1842 
10842 
117 
107 
11134 

17 

4842 
107 

8% 

42 

14'2 

34%2 

35 

71 


265% 
6 


Sales for 
the Week 


Shares 
48,200 
70 

210 
40 
360 
2,600 
4,100 
20 
5,200 
3,600 
14,400 
1,980 
2,400 
300 


16,800 
10,700 
59,000 
20 
700 
+00 


5,300 
3,200 





*Bid and asked 
y Ex-rights. 


prices; no sales on this day. tIn receivership. a Deferred delivery. n Name changed from Penn.-Central Airlines Corp. r Cash sale. 


s Special Sales. 


wd When 


distributed. 


x Ex-dividends. 








Bond Record «» New York Stock Exchange 


FRIDAY - 


WEEKLY 


- YEARLY 











the NOTICE—Prices are “and interest’”—exzcept for income and defaulted bonds. Cash and deferred delivery sales are mm ange 4 in the week’s range, unless they are the only transactions of 
Week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of suco sales in computing the range for the year. 
The italic letters in the column headed “Interest Pericd’’ indicate in each case the month when the bonds mature. 
Figures after decimal point represent ome or more 32d of a point. 








LOW AND HIGH SALE PRICES 
Wednesday Thursday 
May 12 May 13 
Low High Low High 


Friday Sates fer 
May 14 the Week 
Low High Bends (8) 


Monday 
May 10 


GOVEBNMENT BONDS 
NEW YORK STOCK 


Range for Prsstons — 


Year 194 Range since Jan. 1 








ttt ty 


33 S3: ESGES BB 35 B13 


EP 281 Eyeye yz 


a8 


w tehest 


106.6 Feb 
108.21 Feb 
112.6 Feb 
106.13 July 
108.16 Dec 


114.8 May 
104.12 Feb 
104.24 July 
104.23 Feb 
104.18 Apr 


104.4 Jan 
104.10 May 
104.15 Apr 
103.20 Apr 
105.17 Jun 
103.19 Apr 


105.18 Sep 


102.24 May 
102.24 May 


102.12 Apr 
102.6 May 


102.23 Apr 
102.25 Apr 
103.1 Apr 
103.2 Jan 
103.4 July 
101.2 Jan 
101.8 Apr 


102. July 
103.4 July 


Lowest 


105.28 Mar 10 
107.20 Mar 10 


101.11 Jan 7 
100.24 Mar 13 
100.23 Jan 28 


100.8 Mar iz 
100.6 Jan 6 


101.10 Apr 1 


101.14 Apr 16 
101.15 May 11 


100.16 Apr 14 


94.10 Jan 15 
94.14 Jan 15 


Highest 


105.28 Mar 10 
108.14 May 7 


102.22 Feb 2 


101.11 Jan 7 
100.25 Jan 7 
150.26 Apr 2 
100.14 Apr 16 
100.16 May 14 


101.16 Jan 20 


‘101.15 May 11 


100.16 Apr 14 


98.11 Apr 26 
99.22 May 14 


. Treasury 


EXCHANGE 


Treasury 3's 
Treasury 3s 
Treasury 27 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 242s 


1950-1952 
24es__-._.--..__1952-1954 


1962-1967 
1963-1968 
1964-1969 


1964-1969 
1965-1970 
1966-1971 
1967-1972 
1967-1972 
1967-1972 
1951-1953 
1952-1955 
1954-1956 
1956-1959 


1959-1962 
1959-1962 
1948-1950 
1949-1951 
1949-1951 
1949-1951 
Mar 1950-1952 


Sep 1950-1952 
1951-1953 
1951-1955 

Jun 1952-1954 

Dec 1952-1954 
1953-1955 

194 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 142s 
International Bank for 
Reconstruction & pennants 
10-year 2%s 1957 
25-year 3s 1972 





nee "High 


*103.10 103.14 
*105.26 105.30 
*108.16 108.20 
*104.26 104.30 
*109 109.4 


*109.6 109.10 
*109.12 109.16 
*100.17 100.19 
*102.9 102.13 
*103.9 103.13 
*103.12 103.14 
*103.29 103.31 
*101.14 101.16 
*101.3 101.5 
*100.27 100.29 


100.28 
100.26 
100.23 
100.12 
101.28 
100.12 
103.26 
102.13 
105.10 
102.9 


100.4 
100.4 
100.23 
100.30 
101.3 
101.17 
101.10 


101.13 
101.17 
101.17 
101.17 
101.17 
103.28 


*100.26 
*100.24 
*100.21 
*100.10 
*101.26 
*100.10 
*103.22 
*102.11 
*105.6 

*102.7 


*100.2 
*100.2 
*100.21 
*100.28 
*101. 
*161. 
*101.8 


*101.11 
*101.15 
*101.15 
*101.15 
*101.15 
*103.24 


Low High 


*103.10 103.14 
*105.26 105.30 
*108.16 108.20 
*104.26 104.30 
*108.30 109.2 


*109.6 109.10 
*109.12 109.16 
*100.17 100.19 
*102.9 102.13 
*103.9 103.13 
*103.12 103.14 
*103.29 103.31 
*101.14 101.16 
*101.3 101.5 
*100.27 100.29 


*100.26 100.28 
*100.24 100.26 
*100.21 100.23 
*100.10 100.12 
*101.29 101.31 
*100.10 100.12 
*103.22 103.26 
*102.11 102.13 
*105.6 105.10 
*102.8 102.10 


*100.2 100.4 
*100.2 100.4 
*100.21 100.23 
*100.28 100.30 
*101.1 101.3 
*101.5 101.7 
*101.8 101.10 


*101.11 101.13 
*101.15 101.17 
*101.15 101.17 
*101.15 101.17 
*101.15 101.17 
*103.24 103.28 
*100.3 100.4 


* *102.9 


y 
Low High 
*103.10 103.14 
*105.26 105.30 
*108.18 108.22 
*104.26 104.30 
*109.2 109.6 


*109.8 109.12 
*109.14 109.18 
*100.17 100.19 
*102.9 102.13 
*103.9 103.13 
*103.11 103.13 
*103.30 104 

*101.16 101.18 
*101.4 101.6 
*100.27 100.29 


*100.26 100.28 
*100.25 100.27 
*100.21 100.23 
*100.10 100.12 
*101.30 102 

*100.10 100.12 
*103.22 103.26 
*102.11 102.13 
*105.6 105.10 
102.11 


100.5 
100.5 
100.23 
100.30 
101.3 
101.7 
101.10 


101.13 
101.17 
101.17 
101.15 
101.17 
103.28 
100.4 

100.12 


*100.3 
*100.3 
*100.21 
*300.28 
*101.1 
*101.5 
*101.8 


*101.11 
101.15 
*101.15 

101.15 
7101.15 


98.10 
99.16 


*103.10 
*105.27 
*108.18 
* 104.26 
*109.2 


*109.8 
*109.14 
*100.17 
*102.9 
*103.9 
*103.11 
*104 
*101.18 
*101.5 
*100.27 


*100.26 
*100.25 
*100.21 
*100.10 
*102 
*100.10 
*103.22 
*102.11 
*105.6 
*102.11 


*100.3 
*100.3 
*100.21 
*100.28 
*101.1 
*101.5 
*161.8 


*101.11 
*101.15 
*101.15 
*101.15 
*101.15 
*163.24 
*100.3 

*100.9 


98.6 
99.15 


103.14 
105.31 
108.22 
104.30 
109.6 


109.12 
109.18 
100.19 
102.13 
103.13 
103.13 
104.2 

101.20 
101.7 

100.29 


100.28 
100.27 
100.23 
100.12 
102.2 

100.12 
103.26 
102.13 
105.16 
102.13 


100.5 
100.5 
100.23 


103.14 
106 

108.28 
104.30 
109.12 


*103.10 
*105.28 
*108.24 
*104.26 
*109.8 


*109.14 
*109.24 
*100.17 
*102.9 
*103.9 
*103.16 
*104.11 
*101.27 
*101.13 
*101 


*100.31 
*100.30 
*100.27 
*100.14 
*102.12 
*100.14 
*103.25 
*102.16 
*105.10 
*102.21 


109.3 
*100.8 
*190.21 
*100.29 
*101.2 
*101.6 
*101.10 


*101.13 
*101.21 
*101.20 
*101.21 
*101.21 
*103.28 
*100.3 

*100.14 


109.18 
109.28 
100.19 
102.13 
103.13 
103.18 
104.13 
101.29 
101.15 
101.2 


101.1 
101 
100.29 
100.16 
102.14 
100.16 
103.29 
102.18 
105.14 
102.23 


100.3 
100.10 
100.23 
100.31 
101.4 
101.8 
101.12 


101.15 
101.23 
101.22 
101.23 
101.23 
104 
100.4 
100.16 


29.28 


*103.10 
*106.2 

*108.28 
*104.30 
*109.12 


*109.20 
*109.28 
*100.17 
*102.10 
*103.10 
*103.19 
*104.15 
*102 
*101.17 
*101.4 


*101.3 
*101.2 
*100.31 
*100.16 
*102.16 
100.16 
*103.27 
*102.19 
*105.12 
*102.26 


*100.10 
* 100.10 
*100.21 
* 100.30 
*101.3 

*101.7 

*101.12 


*101.16 
*101.25 
*101.23 
*101.25 
*101.25 
*104 
*100.3 
*100.15 


*98.22 
99.22 


103.14 
106.6 
109 
105.2 
109.16 


109.24 
110 
100.19 
102.14 
103.14 
103.21 
104.17 
102.2 
101.19 
101.6 


101.5 

101.4 

101.1 

100.18 
102.18 
100.16 
103.31 
102.21 
105.16 
102.28 





end asked price. 


No sales transacted this day. a Odd lot transaction. r Registered bond transaction. 
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RANGE FOR WEEK ENDED MAY 14 
Friday Week’s Range Frida 8 
BONDS Interest |Last or Friday's Bonds Range Since, BONDS Interest; Lact ., er rience” esi 
New York Stock Exchange Period Sale Price Bid & ed Sold January I _ New York Steck Exchange Period Sale Price Bid & Asked Seld oe 
Low High No. Low High er ’ Le 
New York City $ADenmark 20-year ext] 6s_.__.___1942 J-3 83 807, boro No. Low High 
Transit Unification Issue— ' External gold 542s____________ _-1955 F-A ee 75 6 95 
Fate Stock..__..______ 1980 J-D 105% 10413 105% 68 100% 107 st 724% 73% 27 «88 +. $0 
; 3% Corpo: External gold 442s_.______--_-_- 1962 4-0 66% aie ort = 
Registered -----_---------------- eae se > ote == 10333 107 —. epantic we ‘ 2 é 54% 82 
ee area ani,197%6 yj. ik 3 
3¥%s extl s f $__2-=--- == Janl,1976 © -J = Cae ae ee 
3s extl s IE Wiedipepestibisniidscusn ania Jan » 1976 J-J ne 41 41 3 38 41 
—a cSageniie ot) Vili-cooreiocintia 1967 J-J on s- 20 
. mech pu 5 hy Satta Rates why 1949 M-Ss ue e 13% May eng me 
. ht) e_e os Government— = 101% -- -- 101 = 104 
FO NO OI irreverent ste 1964 M-N 713% 1% 8 
Foreign Securities ES wee moe Ro es 
Helsingfors (City) ext 6%s________ 1960 4-O er 597% 60 6 54 18 
Irish Free State ext] s f §s.......... 1960 M-N op *100 4 96% 1 
Italian (Republic) extl sf 1-3s----1977 gg as. 19. 13% + ae 
Se ae Consortium for 
orks 1% to 3%-----.__ 1977 J-J3 17% 16% 1 
WERTHEIM & Co. Public Works 1% to 3% --—___ a a a a 
Telephone Members New York Stock Exchange Teletype Htalian Public Utility— 
REctor 2.2300 120 Broadway, New York writes} | Seems * 2% gH 
Altaly (Kingdom of) 7s__________ 1951 J-D 29 281, 291, 1 
4 1 34 
AJuglosiavia (State Mtge Bk) 7s__1957 4-0 pac 75, Ot Ps 8. 8% 

Foreign Govt. & Municipal Medellin oeemnbie) O%M8. enn 1954 J-D ah %33 35 "ss 32° 37 

Agricultural Mtge Bank (Colombia)— “Teas Stet oe 1943 M * 

§$4Gtd sink fund 65-----_--____ 1947 F-A ite CGE 4 7 ao 60% 64 Ass’td to Nov 5, 1942, agree_1968 -N -- 4 on ner Q 8 
4Gtd sink fund 6s____---_____ 1948 A-O Gi *61 . - 60 65 $AMexico (US) extl 55 of ison 2 “1945 ou -- 6 6% jot 7 7 

Akershus (King of Norway) 4s____1968 M-3 6642 66 67% 45 66 92% $AAssenting 5s of 1899 "1945 -- == =+ de a die 

§AAntioquia (Dept) coll 7s A_____ 1945 J-J ee *33 40 en 31% 4012 Ass’td to Nov. 5, 1942. agree_1963 Q-J -- Pi -- Sm 16 16 
$4External s f 7s series B______ 1945 J-J ae 33% 33% 1 33 40 a +2, » agree_ J-J jis ie 13 ‘en 10% 10% 
§$AExternal s f 7s series C______ 1945 J-J a 33% 33% 4 31 40 a BF: Seas ocean J-D ae <. ene er 8 8% 
§4External s f 7s series D______ 1945 J-J 33 33 3342 12 33 402 Shannan 4c Gh t » agree_1968 J-J eS *6%2 7 ax 6% 7 

7 ; » ; S46 OF 2010... 1945 J-J ies, *10 th is Pies 
4SExternal s f 7s 1st series______ 1957 A-O ae 34 34 5 33 38% Ass’td to Nov. 5, 1942, agree_1963 zo - 
A4External sec s f 7s 2d series__1957 A-O 5 33% 33% 3 32 40% $A a Ss , agree_ J-J aE ee a re 8 9% 
SExternal sec s { 7s 3rd series.-1957 _ A-O ae 53% 40% Rp ree wg ay £. a ieet bemtises 28 - $s —- me 

AAntwerp (City) external 5s______ 1958 J-D 5% 85% 85% 12 73 «99 AMilan (City of) 645s Psa Sse 5 J~J =~ *12% 13% -s 13% 13% 

Australia (Commonw lth) 5s of '25_1955 J-J 98% 9748 98% 272 97 102 y Of) 6 2s5-----—--__- 1952 4-0 26 2442 26 12 18 31 

| _. S pesunauaedmtan: 1956 F-A 923, 90 92% 72 81% 93 wary Rye yg a i ae NEA 
10-year 3%s -_--- wo = - $55 ee 1957 J-D 90 S 90 “s 22 87% 92% Stamped pursuant to flan A -- 30% 39% one 30% 32 
20-year 3's ---~-------------- 1967 J-D 87 87 87% 31 85 89% (Int reduced to 2.1: 3% )..__2008 M-s a 
20-year 342s ------------------ 1966 J-D 88% 872 88% 8 85% 92 AGec external sf 645... 71959 es -- ae % 29 -- fg Fd 
Yes » 1 33 Yue OO ES SS ES D8 18 i mmm - one Bitte : 
15-year 3%s ar Rae: a 87% 8644 iB i pS Ay Bis Stamped pursuant to Plan A 

Belgium external 6'2 a 100 100 00 vz Va 04% (Int reduced to 2.125%) & 2008 M-s #235 29 23% 25 
External 8 { 6¢_------------__. a _ = t% 1 3 ae oor Netherlands (Kingdom) 334s_.____1957 4y-N we 91% 91% “5 95% 
External 8 { 73-——---——.-_.. 1941 109% 103 3 110 8 107% 114% Norway (Kingdom of) 4%s________ 1956 M-8 Bri 77 17 8 18 97% 

a Lb S of) vnrsgeag | oa gs J-D 61 60% 61 4 50% 62 External sink fund 4%4s____ 1965: A-O 70 71 87 68% 94% 

ped pursuant to Plan <= —- : 

(Int reduced to 3.5% )---___ 1978 J-D -_-  *44% 49 -- 37% 49% + Feel apnnnso  gneares anaes 1963 F-A 70% 68% 70% 46 967% 93% 
| AExternal s f 6425 of 1926______ 1957 A-O an 59 «59 5 50 62% Senicipal Sanna Tr 1970 o> og Sti tig 7 sar - 
Stamped pursuant to Plan A Bes aires “ == ee 13% 

(Int reduced to 3.375%)----1979 A-O a 43% 45% 55-37% 49% Oslo (City) sink fund 4%s__--___. 1955 A-O 711% %|@@ 72 17 sé 

AExternal s f 642s of 1927______ 1957 A-O deeb 59 59 1 50% 62% Pan lic) — 
Stamped pursuant to Plan A 7 oo Ms ee Rees: 1963 M-N in 80% 05 

(Int reduced to 3.375%)-_-.__1979 A-O wae) 44 45% - 5 37% 49% Stamp mod 3%s ext to___ ~ 1994 J-D es 83% 83% "3 80% 95 

aes oe Ry) ——-——- i J-D 61 59 «61 5 56% 61 Ext sec ref 3%s series B________ 1967 M-3S os °102. 106 102 106 
pursuant to an s -- ou 

(Int reduced to 3.5%) ______ 1978 J-D nis *44 50 Pt 38049 \ et ee ee oat om ree ae = 

6% funding bonds of 1931 due__1951 (Int reduced to 2.125%)______ 2008 M-s ose 38 23 
Stamped pursuant to Plan A 4SPeru (Rep of) external 7s______ 1959 M-S ae 15% 15% 14 14% 17 
(Int reduced to 3.375% )____1979 A-O linn 44 44 1 37% 49% ANat loan ext] s f 6s 1st ser__.-1960 J-D 18% is% 153 si 14% 17% 
External $ bonds of 1944 (Plan B)— : A a ANat loan ext] s f 6s 2d ser____1961 A-O 15% 15% 15% 45 14% 17% 
ee eee eee J-D 58 2 5842 59 15 49 59 $4Poland (Rep of) gold 6s 1940 A-O *9 
3%s Series No. 2------------_-_- J-D = S6. 58% 3t 48% 58% 44%s assented ~ sna A-O a ©7354 9% ee “B% “% 
3%s Series No. 3_------------_-- J-D 58% 582 59 31 46% 59 AStabilization joan s 1 7s.....~1947 re -- im Ve ae or " 
Sess Beries Wo. 4--~.-.----.-_.-- rt sy oON% So o 83 +4 44%s assented __._______~_—_—_1968 A-O oe Ss $3 5% 9% 
+ fn na alll esa ae = . R . a ee AExternal sink fund gold @s___-1950 J.J 13 11% 13 8 7 33 
3%s Series No. 6---------------- é-D — Oo 6% me 52 63 44%s assented..___________ 1963 J-J Blo 8% 10 6% 9% 
wae aeeee fem, “Fi cee J-D 0 *59 80 pode 62% 621% APorto. Al City of) 8 1 au wae? 
3% Series No. 8._---_-_-_______- J-D -- 1 8D. 80% 54 64% itumeuwina le -- 30 -- - 8 3 
4 3%s Series No. 9-_--_- -~~-------- J-D -- 59% 59% 5 53) «65 Taek vesusoa te $.375%).-._..2001 yep 25% 30 a?) «(at 
2%e Geries No. 10_-......._-.... J-D es *60 8 -70 ~~ 57% 65 AExternal loan 71s ~~~" 1966 3-3 rt ‘28 ba ar 33 32 
See eee We, 202. ee J-D inet 5844 58% 5 49% 58% Stamped pursuant to PlanA ~ wid ate 
3%s Series No. 12_-___-_-____-_- J-D ae 5814 58% 1 48 58% (Int reduced to 2.25%)_ 2006 J-3 *24% 31 ry y 26 
3%s Series No. 13_-----~--_------ J-D *58 ‘2 , 58% 59 $ARio de Janeiro (City of) 8s___.1946 ~ A-O ue *30.0—=—««43 aia? 33 34% 
ae eee eee, 84... ccnmnace J-D a 56% 58% 1 51% 58%, Stamped pursuant to Plan A Nie ioray 
3%s8 Series No. 15_---...-...---- J-D se *58%4 62% on 52 56 v4 (Int reduced to 2.375 %)__..2001 A-O *24% 26 24% 27% 
a 2-7 > ie ee --, a: oe AExternal sec 6425 ---________ 1953 P= 31% 31% 31% “7 = 26% 31% 
3%48 Series No. Z » aR ae > ae 3-D nae eset, €0 ae 4% 56% Stamped pursuant to Plan A aig 
ng nl all — epee aaa % a # (Int reduced to 2% )-__-____ 2012 P= re 22% 23 18 (3T% 
| 3%s Geries No. 19_-----~--~.----- pe : 5814 58% 2 “ 58 Ye 
3%s Series No. 20__----_-_______ > ~- *58'4 63 -- Rio Grande do Sul (State of)— ef 
3%s Geries No. 21_.---..-........ J-D ries "58% 62%. ee 51% Sl $A8s ext] loan of 1921... 1946 A-O a. ©37V_ __ ae 34% 37% 
Stee Geries Re. . 22..-..--...._.. J-D ii *56% 6155 4 51% 57% Stamped pursuant to Plan A ‘ 
3%s Series No. 23_-____-____-___ J-D 58 58% 58% 4 47% Be (Int reduced to 2.5%)______ 1999  A-O i ©25% 30 _.° 26% 27% 
3%s Series No. 24.--------_-_- J-D -- 58% -- mee 54% 55 A6s external sink fund gold____1968 J-D inte *30 0238635 pe 27 31 
3%s Series No. 25 siesieniesiesenieetemememten J-D - it -- 50 57% Stamped pursuant to Plan A 
3%s8 Series No. 26_---------____- J-D -- *58%4 63 -= 18 56% (Int reduced to 2%)--.-.__..2012 J-D A 22% 25 we 22 424% 
3%s Series No. 27_-------------- J-D 58% 58% 58% 3 55 5B Ne As external loan of 1926______ 1966 M-w ee 33 «33 1 26h 
3%s Series No. SES SESE J-D — *58% - ~— 54% 54% Stamped pursuant to Plan A 
a - +. > Oe ae ate ie Cet Somuced to 2.25% )_.2006 BO ~~ es — 
&, Series No. J0-------.------. . -- *58 4 -- A%s municipal loan -__________- - es pas: pee 
Stamped pursuant to Plan A 

Brisbane (City) s f 5s_.._--__-_---~- 1957 M-S e *95'4 961 cs 94% 101% (Tek veduaed to 2.25%)____ 2004 J-D 5S 24% 2 oe 24% 27. 
Sinking fund gold 5s_-----______ care ca 95 95 95 3 - oe ARome (City of) 64s_-_.._______ 1952 A-O i 26 8626 5 is au 
Sinking fund gold 6s___________~ - : *100% —_- ‘a ‘a A Paulo (City) 8s________._.... 1952 M-N Sa ©35 41 re 33% 

Canada (Dominion of) 4s_________ 1960 A-O 104%, 104%, 105 58 103% 105 reads dotonat te em A 
25-year 3'4s---_------~-------- 4 as 104%, 104% 104% 32 << 104% (Int reduced to 2.375%)__-.2001 M-N -_ *25% 35% joe 25 te 
ACarisbad (City) og SEENON, Soe Bree 4 J- — *37 ~— — a0 39 2 39 2 A s xt] secured s f 5. iaiainnicectial Tae 1957 M-N eee *30 39 nd’ = ; 
$AChile (Rep) External s f oe ae #2234 pes cel 19 22% = pursuant to Plan A j 26 22 25 
Gime ageetiod ...-........-. ~ 24 23% 24 22 18% 24 Int reduced to 2%)________ 2012 M-N Aes at ue 
4Eaterne! sinking fund 64_--... ——.- 2 25 25-25 2 19% 25 eafae Palle (eine) 80.2 1936 9 J-J th psig -_- — = 
46s assented en ae eee 1960 A-O 24 23% 24 30 18% 24 Stamped pursuant to Plan A 
AExtl sinking fund 6s___.___Feb 1961 F-A oh 23%, __ pir 19% 24% (Int reduced to 2.5% )__..-- 1999 j-J me 29 29 1 29 39 
46s assented --..------~- Feb 1961 F-A 24 2345 24 21 18% 24 PR Sa a aR REST 2: 1950 J-3 =e adore ian 37 46 
ARy external s f 6s____._.__Jan 1961 J-J : 241% 24% 10 205% 24% Stamped pursuant to Plan A am 
46s assented__.--_-___-__Jan 1961 J-J 24 23% 24 17 18% 24 (int reduced to 2.5% ).-.---1999 J-J rs *26%— 40 nit .- 
SExtl se 6s__--- — ra tes — *23% _. “a 20% 33% A%s extl water loan___.____-___ 1956 M-8 a iat ae a x] 
SES BARONE. 5 —— —— ee OD e -- 23% 24 18" Stamped pursuant to Plan A ‘ e 
AExternal — CUR. Wil vi ie an ie oe #2234 j ities 22% 22% tine Sena to 2.25%)__--2004 IJ-J oe ie 20% "3 gg pe 
46s assented -_-_----______- 4 A- are 23% 23% 4 19% 23% A6s ext] dollar loan___._.____.__ 1968 J-J Me 2% 32% : 
AExterna! sinking fund 6s_____- 1963 M-N ate "33%... , 21% 23% Stamped pursuant to Plan A Ey es y 26 35% 

Fe 9 oneal aoe te A aa i ry -- *23%_ 24 23 £83 «Be (Int reduced to 2%)_---__-- 2012 A-0 i 26% 35% cS * = 

4 le rtgage Ban ee ‘ - a 723% _ mgt 20 y ines O Hig 1940 bt Be: 

" A6%s assenied 1957 J-D ts 23. 23% 20 18 234 a Stamped cianead to tae se rs oo 
ASinking fund 6%4s__..____--_~ 1961 J-D wis *23%_ _- aes 20% 24 (Int reduced to 3.5% )_--___ 1978 A-O 73 73 73% 6 ‘ 
PN nwt woo pyr lgr ong ee ee eer Oe a — 

ran sin un ees A- wey 232 23, 1 19% 23 =e 
46s assented __-_-._-____-.__1961 A-O ia 23 2315 10 18 231% 
‘ Seearentess ns fund 6s______ teas M-N 3 2334 23% 1 19 2234 é ; a 
46s assented_-__-------______ M-N Bs 2° a 8 18 231 : D . . 

AChilean Cons Munic 7s_.____-.__1960 M-S i a he i is 23. For Finaneial Institutions We 
41s assented -~——-——-—-----___- 1960 M-S 23% $23 23% 16 17% 23% | 

AChinese (Hukuang Ry) 5s______ 1951 J-D “er £5 8 it a ee N EC U RIT I E S T 

Colombia (Republic of)— F mine 1 
46s of ~~ 4 ~--+------------- oie ree A-O on “11% ou 70 3% : : is eae 
mee 66 Wet. 4... -_--.-. deh J-J 11% 71% 4 70 15 
3s external s {$ bonds___--___1970 4-0 40-39% 40% 50 3845 FIRM TRADING MARKETS | a3 oe : 

saa rao mee age 09 gepmaah aed A-O eS *41% __ rem 41% 41% . : ° ; 192. Oa 
§ASinking fund 7s 0 ee 6 M-N gi 42 42 1 42 44 gk (ASE 
$ASinking fund 7s of 1927_____- 1947 F-A es OM iz: a 42% 44 ARL ARKS & oO. INC. aa i 

Copenhagen (City) 5s_.......___- 1952 J-D 70 69% 10% 20 58 82 oA De oie og ‘ tk “ae 
25-year gold 4'2s___.__________1953 M-N 6342 6134 64 14 53% 79 ee Raa 

ae fae a FOREIGN SECURITIES SPECIALISTS | 

Cuba ——— of) 5s of 1914____1949 M-8S Bei *102%, . pee 102% 102%} i 
External loan 4%2s____._________ 1949 F-A ; *100% 101 ag 100 101% ; 
4% external debt_———————— 1977 J-D 113% 133% 114% 3 113% 118 50 Broad St., New York 4, N. Y. 1 

nking fund 54es_...__.________ 1953 J-J a ie ic 108% 110 4 sae 
| M4SCzechoslovakia (Rep of) 8s ser A_1951 A-O as °68 Ve 89 a 60 110% Telephone HAnover 2-0050 ; Teletype NY 1-971 mat | 
4SSinking fund’ 8s series B_-____ 1952 A-O a “6B% __ ge 53 110 - menial 
Stamped assented ‘int reduced 
to 6%) extended to__._____ 1960 A-O eae *50 55 aie 35 70° degtercd i : te ‘. she ey? E008 FR eee) Pete Be 
Por footnotes see page 28. 
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RANGE FOR WEEK ENDED MAY 14 | 
sects ‘Saree ee ee cg ag es igo ee 
, Frida Week's Range Friday Week’s Ran 
: BONDS Interest Last or Friday's Bonds Range Since BONDS Interest Last or Friday” Bonds Range Sin, 
New York Stock Exchange Period Sale Price Bid « Asked Sold January 1 New York Siock Exchange Period Sale Price Bid & Asked Sold January ys 
Low High No. Low High Low Hi h ; 
Serbs Croats & Slovenes (Kingdom) — Chesapeake & Ohio Ry— ed a 
@8s secured externa} ~n+~54.$962 M-N ait “4% 6 4% 7% general gold 4125 1992 M-§ 128 % 130%, 7 121 439: 
47s series B sec extl____ --...1962 M-N 4% 53, ; 33, 7M Ref & IMpPt Mtge 3155 D 1996 M-N 104 104 1043, 39 1002 104%, 
“Silesia (Proy Of) extl 75___ -~..1958 J-D ‘ *85, 19 7 1342 Ref & impt M 3748 Series E 5606 P-A 104% 104% 106 36 101% 106 * 

- de assented __ ~~~ ——e—___._ 4958 J-D 63 63,4 6%, 1 5 8% R&A a at wane Z0ld 4s 1989 J-J 116% 1161, 1 115 r 117 
a qney County Council 3'28___ 1987 ° ‘ 8: 5 i 2d consol gold 4s ep shed “=~ 126 
§4 Uruguay (Republic) extl gs 1946 Syd 110 89 85 9042 Chicago B irlington & Quincy RR : ty 110% 110% 

external sink tuna Go. * ----1960 yy 117 117 1 a7 a Fp dpa ab la 109% 110 7. 300: tee 

Senal yp an a M-N °110 121 12] ist & tel 4125 series B ee ah 109% 110 12 109% 139 
4-4-4465 1§ bong oF 1937). Ist & ref mige Zig, ~~~~~.1985 F-A 99%, 993 2 : 0% 
Externa! readjustment : . 1979 M-N 754 75% 77%, 23 74 8615 Ist & ref mige 27ss 1970 F-A 97 ’ 973, 14 ey ‘oa 
External Comversion____ "~~~ 1979 M-N 78 «= «778 1 78 85 Chicago & Eastern Ill RR lee 
1a~4 a4 Fs ext! cony ae 1978 J-D 80 80 2 76 3 4Gen Mtge ine cony 5s 1997 J-J 441, 4274 441, 126 34 441 
4-44-4108 ext readjustment ___ 197, F-A 82 a3 14 81% 9p Ist mige 3%s ser B — MON ea: 1 71% 75% 
3145 ext] readjustment seule 1984 J-J "75% g21, 77 90 Coe 

4 Venetian Provinces 75 ~~ ~~1952 A-O *24% 351, 25 27! Cpicase & Erie 1st yrhe 7~ 4963 M-N : , 129 111 120 

A4 tae gc CitY). external 757” --1958 pa 10% 101, 1 4° Sou ako Gt West — st ea alel 85% 87 6 79 “90 
“88 assented SS eseantage > F-A * ame the 5 7 >Gen ine mtge 41,; 4n 1 2033 J-J 64%, 64%, 651, 34 55% 67 
re Chicago Ing « Louisville Ry 2 7 9.72 
ILR } N 41st mtge 4s ine ser A Jan 1983 J-J 617 6042 61%, 5 ’ 

4 Adriatic Electric Co , ~~~.1952 gor a — sao _— icra vg 19% 028 42d mige 4is5 ine ser A Jan 2003 J-J 4 473, 49 soe a 
rama Great Southe>, 3%s.---1967  - $e ©1034 104: % 408K Gnicago Ind & Sou 50-yea; wt----4968 5g 89% _ 88%, 893 
labama Power ist Mtge 3145 1972 J-J3 a ster + 104% 100% 104% Chie Milw st Paul & Pac RR __ -- ‘4 8 

Albany & Susquehanna RR 4425 1975 A-O a 971 98 v4 . oa ~ oa mige 4s So a ped iat % 200% 100% 20 99% 104% 

AIeDaDY & Western tg! Bid 4s_"logg = - 4-9 7 yee : = digs mige 4% ine ser A Jan j a, «aor 73 10% 73 s6 — 65% 731 

Allis-Chalmers Mig 2s 4 -- - 83 83 1 82 83 4%2s conv ine ser B Jan 1 2044 Apr 57 \ 7 1 a 

£G R, p M-s *9 99 9414 ggs : 5546 57 ahs 5344 57% 

American Airlines 38 debs -1966 J-D 78 78 78 10 7 ¥ 78 ; Chicago & North Western af 

amen & Foreign Pow deb bs. > "anse M-s or 90% 91% 156 85% 103% fot migee conv = 4'28__ Jan} red = 65 63% 65 209 58% 65% 

n Telephone Telegr at scifi x 2 : oe 08 7 

48 debentures “~ 7 = saae nes 00% pee oes é a te Chicago Rock Island & Pacific Ry— ’ ae 
2%s en OD ee ao 973, 43 ovse ae 90% 95% ist mige 4s series A” ~~~ ~~ 1994 J-J 106% 106 1967, 80 101% 1087, | 
$78 debentures ~~~ wenn. ae see 913, Sait ian 92% sath Gen mtge cony 4125 se; A__Jan 2019 Apr 86 82% 36 223 71% 86 
2%S cony debentures__~~~-~~- an. - 2s 107%, 1047" 1075, ton 013, 4020? 

2345 debentures 3 Saal 19g2 3-2 pee ler +P 101%, 107%, Chicago st L & New Orleans 5s ~~1951 J-D “104 105 <3 100 104%, 
ves ~~. tliat aae 1987 4-0 @ ete 7 th - boyy —- Gold 3445.” Fonte ons OKI J-D . *100 = 1017, - 100 100% | 
er Tone” D Caniures nae a 1957 =p 113% 1123, 1137, 470 106% 113% He Terre ewes, Fold 4 a oes re. oi. 

€CO Co deb 35 ES: bi ; : 2: e , 6. Be 

38 debentures. °°? >: Fish 762 2 4 102% ©1013, 102%, 134 201. 102% Ist & ref mM 234-4 445_ -~~-..1994 J-J 3 831, ‘ 78 88 Y, | 

Ann Arbor 1st goid $s-----__ July 199s Q-7 Tt . sc S  100% 192%, ~ omay” a” allamaaa +H 3 sini. et So egg ae 

Products Co > See 1966 ~~ *70 794 7 ~=«BI Chicago Union Station— 

Atchison Topeka & Sania ze-----~ 4-O ~e 96 961, sD 96% 100 Ast Mige 298 series F --~-.1963 J-J 104 1041, 21 (102% 104% 2 
ae . . st Mtge 2%s ser G -~--~~1963 3.7 *10144 1012 : fF 
Adjustment gold 4s___""SulyT toes <@ 421% ©1211, 122 59 tf re 139% Chic & Wesi'n Indiana con, 48____ 1959 J-J 105 10514 9 ios loss 

Atlante wed, aaa ee a July 1 1995 M-N we 110%, 111% “9 prt, tease Ist & ref 4145 Series D____ ---1962 M-s 106%% - 1964, 106%, 3 102 106% 

arlotte Air Line Ry— Fga ' ; , 

lst Mortgage 33,5 °° | : Cine Gas & Elec 1st mtge 2%48_* 1975 A-O 100 99% 1 

Atlantic Coas: lat ebaa an 5 rf ~~ *103%,4 a ~~ 101 104 Cincinnati. Union Termina!— eee re ts 

General unitie 4%s A__ 1964 J-D i 104 104% 86 103% 105 é 1st mitge gtd 3355 Series E___* 1969 F-A a *508 «.-=: ¥ 107-109 

tie & Danville Ry 15¢ 45_~~-~- 194g 3 "7 "37 "362 3 23 "4034 Cit ite Puel 286s dens—- “ises FA ; te pe 4 1% 190 

nd mortgage et antag a 1948 * ame + Th, : “8 Yee & Puel 2345 devs ~~ ~~. 1966 J-D ‘ *92 «9g 91% 991, 

Atlantic Refining 2%s debs ~~~ J-J aed 26-261, 3 1535 265, City Investing Co ‘45 debs____ ~~1961 J-D 2 2. 5 5 

8 oa 1966 J-J ‘ap 99 993, 13 9742 100% Cleve Cin Chic & st Louis Ry— : : on . on ™ 
Genera! gold _ ~~~~.£1993 J-D "95% 96 be 82 9514 ‘ 
seal io B q eral 1 Series . gt - 1993 J-D *991,. _ 97 99%, 
Balt e mp /28 series ~~~~-__1977 J-J 77 76% 774 1lo 68 77 . 
it imilge “58° ,A-—- ~~-~~~. July 1975 A-O 92% 90% 92% 115 82 92% oe Biv nes by -- iss: a 67 67 667 3 59% 69° 
ONtinne® (4% fixeg q COM triist 4s___ . *90% 92 ou 84% 92 

and 1% contingent int) t 5 7 

Ret & gen mtge 5% (21 i 1975 A-O 97% 95 971, 48 86 9742 Cleveland Elec Tltum 3s__ -1970 . 104%% 10454 105 10 103% 106 

*nd 3% contingent interest) —_ set Mortoage 35 ae sep 104% 1041, ‘3 103% 1043, 

Series | Beemer due Dee 1 1995 J-D 67 641 67 24 i Cleveland & Pittsburgh RR— 
.  -Beries ., eentairate due Mar 12999 3-2 7 6a oo = pe a4 Gotten S -3ies a an lee be -- 10045 1003, 1 100% 101 
Gettes 1g. _- ~~~ -~ ue ‘ . ; : - es 25 gtd. _ ~~+-~._1950 F-A ¢ y ; 
Ref & gen mige 6% (22,7, Mar11996 «ag 67 6467 64 5767 Cleve Short Line ist gia 4¥2s__ "1961 - “ior at 95° 101, 
3 Ve fixeg g 1 4 oO 101 -~ 95 100 2 
; ang 3%, % contingent interest) Cleveland: Union Terminals Co 

Sale ue Dec 1 1995 J-D u ~ 1“ y, e Ist mtge 528 series A ~-=--~_..1972 A-O 10554 10653, 8 104 107 

+ 84% cony inesme__ ~~ SNe Dee 12010 2 Eady 8 fey, one bebe, 74% Ist mitge 5s series B *-+-~-.1973 4g 105% 1051, 27 100% 106 
h Lake Erie & Wesi Ta es 8 5¥e 53% ist Mtge 41s series G sae ~1977 A-O 101 1011, 18 96% 101% 

s ye heen 1980 M-yv 90% 881 90! 37 813 o1 Colorado & Southern Ry— 

(3g gel” st, mige 5% ser a ' 7 . + 90% sves (Stamped Modified) -~-~~__1980 M-N 547% 9454 55 29 51 5834 

A 1% % cont int) “19 ‘. ‘ Lo Columbia Gas & Blec 3%e$ debs 1974 M-s 100'2 1003 Y, ¥ 
Toledo Cincinnati division 0. OS 77 °F. Me 23 10% 76% Columbus & HV 4st ext! gold 4s 1948 A-O : °19037 - ' Es o ; = ; 
m & ref M 4; Ser D____j9g5 J-J ae 83 g3 5 77% B5\% Columbus &. Sou Ohio El 3%s5 ~-~-1970 M-s 106% 1963, 1063, 4 105 106% 
Sango; é Aveeiiiicn a Columbus & Tol -1st ext! 48______ 1955 F-A "108%, ies 107 107 
Con reg 4s_ ist i 
Se ai na ~-==~-.__ 1951 J-J 96 ¥ 945% 961. o . Commonwealth Edison Co— 
4s Stamped 2 8 2 14 88%, 961, . a - , 
Ne Utter a -1951 J-J bi 1 7 - = 7. 1st mtge 3s series L -~>~~~.1977 F-A 103° 103% 104 28 15¢ 1041, 
Bell regteek Extension 1s; 3¥28__" 1951 A-O ay B+, ” . : 88% 957, Conn Ry & L ist & rer 4%s___ 4957 J-J gs 104% ee ~~ : es i 
Benet; at mene Of Pa 5s series C_.1960 ao ® 12144 1213, i ea 1213 conn River Pwr ¢ f 048 A." 1961 F-A 10714 107%, 13° 106% 167% 
Cc ndus Loan 2125 debs___ 1964 M-N 63, ant Wiper Consolidated Cigar Corp 31/4. ~~~1965 A-O *96% 96 95 96 ¥, 
Zone ait Steel Corp— os 9678 967% i 04% 971% Consolidated Edison of Ney York— aa ne ‘ 
E> sod jt Sn 1970 J-J 5 a Ist & ref Mtge 234s ser A_.__-_19g9 M-S re 9674 97 re] 95 97%; 
Cons Mtge 2345 ser 1 TE 1976 -N ath “op 28% - i +4 Ist & ref Mtge 25s ser B ~~~~~1977 A-O 95 \% 95% 951 3 5% 
Boston & Maj M a 99 100 96% 931, 358 95% 2 a 85% 
ae Mtge gpd as on Ist & ref mtge 234s ser C______1979 J-D 99", 993, 991, 2 97 991, 
ine fe sorte 1° Hd 3 1967 M-s 90 90 90 1 90 100 Ist & ref 3s series SSM Sie BEE. -1972 M-N 102%, 10214 102%, 34 101%4 103 
[ge + Taga TIER - ad 0134 102 5 "% 
be po 1+ sevies 33_--7~--- ~.1961 A-O a bs oF "5 101 102% Consumers Power <1 Mtge 2%s___1975 M-s 1012 101 1911, 33 98 101%, 
ae #e 45 Series oR 1960 J-J 81 80% 2] 37 72y, 81 Continenta] Baking 35 debe__* ~~.1965 J- . 100 100 5 96 100 
- “rneni2® eer A stig: July 1979 M-N 55%, 54 55 \% 74 50 . 603, Crucible Stee] Ist mtge 3%3 ~~1966 M-N 91 90% 91 4 88 92% 
Bred \y £ #55 Y ‘ 
B Union El int ana OREN, 1954 F-A ae ea ty a 19 27 §4Cuba Northern Ry lst 5'@S____1949 J-D + 5542 561, ~- 52% 54% 
Bee Union ee! Fe RRG:: 1950 F-A ~- "1035, ~~ by heirs. “Deposit receipts Sic ne ail os J-D 42% 415% 421, 27 37% 42%, 
; tee oy on eS --4960 M-s co7, — B3%% 96% 5 92 962, nena 55 fold aot se saee a! - seu 83% +. fi 
alo Niagare , i.;-~-------..” - y 0 91 ly L hea ee > Y 2 : 2h 6 
Burfalo pagara i & pase 2451975 3 =. 99996 195 - tb Abs ae, 4 deposit rts. ~~~-~-~jpq~ J-D #2 3612 37 7 33% 32% 
Stamped mest é (interest < 46s ser B deposit rets__ "= -7>~ 1946 J-D mie 36'2 37 é 3542 37 
Se ‘May 3 7) due 
—~ Terminal ist ee mam 14 4 arg $100 102 ” 101 19° 
= Term Bdge "zis end 1965 5-5 91% 91% 993, 13 881, 96 D 
Sen erate a 60 A-O 105 44 105% 105 V% 3 105 107 eet aha t Ont Mtge amt----1975 A-O pa “985, 99 oa 96 99 
ortgage 3s; “—~~~i-+_<_ 497g J-J *101% 1012 in 103 3 4 
Cc Deore Union RY 344s ser B__:__1965 J-D ; sets “ 104», “se 103°3 toss 
California Elec Power Ist 3s PY eere Pe, RE I 1965 A4-O 102 1015, 102 10 100 102 
Gahade shen Power 31g" 3*--—---1976 Mew "90% 103%,  -- B®. to Delaware back eyes aadaa— toes 9 a ert She 
Canada Southern Cons gtd 55 A___1962 A-O 03Y, 3, Sy as 99% 101% pre, Lack & ‘tery ee Co 
Canadian Nationa; a 103% 1023, 1031; 21 100% 195 NY Lack & Western div 
Guaran Gold 445 1957 pir | Ee sia: i: Pees oan & ref M 5s ser C___ -+-... 1973 M-N a 85 85 1 80'2 85 
uaranteed goid et eee Oct 196g 7 te i . is 1 11% 1141, ncome mtge  _ aR ~-<~.1993 M-N 60 538 60 32 54 65 
Guarantee Bold 55_—~~~-~>- 1970 Fea 108% 108 1% 108 8 27 1081, 1095, Morris & Essex division 
Guara old 43,;_~~------- 195 = ie 109 109 5 1081, 1093, Coll Tr 4-65. ~-May 1 2942 M-N 63+, 63 6344 59 545_ 64 
Guaranteed Sold 41,5 _~~------- 1956 c Sar, 282% 112% 2 1115, 1127, Delaware Power & Light 38______ 1973 A-O << hai ee a 101 103 
Poo my eae HBSS Fe wt ery wee =k Haw 1137s “a Te oe ES So: an eee 
s 4 “ “4 v2 . 
Caroling Clinentiens ! Onlo fe oo: i. 94%, 93% 95 “a 238 82% 96 Denver & Rio Grande West RR— { 
& Ry— ~= 107% 107 2 3 107 108% Ist mtge ser A (3% fixed 
b 
laneee Cot 3 Gs | eS ci a Rey 
tex Corp 31,5 OS eae ar 102% 199 102% 22 100% 1023, oman geno | Reaver ROS 2018 Apr 61 59% 61 163 51% 62 
3%s debs (ig4; issue) ___~~----- 1969 =F jen 100 100 5 99 100 Denver & Salt Lake— 
Cent Branch U P ist gold 4s____1943 J-D Ph te as me no Income Mtge (3% fixed 721 a2) i man , 
tral of Georgia Ry— = $0% ._ -- 78% 79 1% contingent int) __ 1993 J-J 78% 1844 787%, 41 66% s0y%, 
{4 1st sol gold 357-7 ates Nov ious F-A4 78 ; 7634 18 122 631% 72 Detroit Edison 3145 Series G______1966 M-S Pes 108% 1083, 12 108 110% 
& gen 530 series B_-~--- 945 rw 58% oF 585% 218 3934 58% Gen & ref 38 series H___ > 1970 J-D 1032 103% 103 +2 5 102% 104% 
& ae Series C___--7-- 1959 4-0 4 18 8 9'2 21 6% gt, Gen & ref 2%45 Ones Fs 1982 M-S 97°54 4 O73, 9 96 9734 
| AChatt pre Pur money goig rhe 7s : 8% 9 194 615 9% Detroit & Mack Ist lien goiq 4s___1995 J-D a *69 75 - 65% 71 
P $4Mobile Diy 1st gold __ eRaagie 1946 J-7 -~ 68% di ~~ 52 67% 4 cond gold Se wT <seeu 1995 J-D hy oe +¥ > Ae duis 5816 pf 
is Light 3%s.__-~~-- 1966 sa ae . 25 Ye 251% 12 18% 251, Detroit Term & Tunnel 4125 ~~ 1961 M-N 103 2 103% 1 96 103% 
J gen gold 5s a 73 107% — a 107 10714 Det Tol & Ironton RR 2%4s5 Ser B__1976 M-S ox >- 84 Va oa - 84%, 
M% 55635, 754 37% 635, Dow Chemica! 2.358 debs. 1961 J-J << 9734 ¥T%, 5 96% 98 
Q-J 59 533% 611, 1,227 355% 61% t§ADul So Shore & Atl Sold $s____ 1937 J-J 475% 4642 475, 58 38 48 
53% 49 55% 31g 32% 551, Duquesne Light Co 2%s_. “>> 1977 F-A eh 100% 100% .  2- 98% 100% 
- ad ssa Ming es 3214 37 
A4-O 102% 102% 10214 12 97% 102, 
FA 102% 102% 193 13 102% 10334 E 
11 Rie 197 a fn 
Be -------- ooo Foy 1023, j90% 35 (788% 99% East Tenn Va & Ga Div 1st $8.-..1956 wy --  *112%% 1191, -- 110 412 
So 4 102 1023, 25 101% 1023, Ed EI lll (NY) ist cons gold 56-:..1995 - y.7 -- *145 1561, -- 156% 156% 
(partie poe tion) __1949 b , . . . Elgin Joliet & East Ry i AB 1970 M-S me *10434 106 ue 102 104% 
& Pit rea Se... lees -- ~~ 3542 35% 1 2942 351, wre so & S'western ist 5s /°77~~~~ 1965 4-0 106 106 106 2 101% 105 
— = —— -- 99 99 i 96 99 ee ee at 1965 A-O ae *103% 
ed foo tnotes Page nd 















































































































init 2155) 27 
Volume 167 Number 4699 : THE COMMERCIAL & FINANCIAL CHRONICLE (2155) 27 





























RANGE FOR WEEK ENDED MAY 14 
i She we See 
Friday Week's Range Ds Interest Last or y’s 
Interest Last or Friday's Bonds Range Sinee P Pm .. pote Sastaed Period Sale Price Bid & Asked Sold January 1 
de ~ Gostnas Period Sale Price Bid & Asked Sold January 1 pad Low High No. Low High 
Yor c ° 
at Low High No. Lew High tae Silihe wattion 40.2 eS 1949 M-S ee =; 201% lols 
Sitemiied sof ether th... 1949 M-S 101y5 101, 101% 11 101% 102% =f 
gp ng oe ng ee a ee 70% 69% 71 47 «6&4 71'% RE = ec ae a 1949. -M-S ~~" 101}6 101% 2 01% 102 
tat some we 3%s ser E..----1964 A-O a o_o = 83 Lorillard (P) Co deb 58__-----=--- 1951. yt m5, 102% 1024 4 101 102% i 
ist cons mige + ves ser F__----- ey 3 83 Ss = ss “2 rom 83 3s debentures. ‘es 3403... 1908 M-s 108 1075% 108 5 105% 108 i 
oY maps a pn agra 1993S si °95 100 -- 96% 96% leslie & Maeite ae Ye 100%: 29 «95 (1003 
[st cons mtge Zs wer BH... M-S ; “99 100 Boe -- ae Louisville M 3%¢@s series F__---~- 2003 A-O -- 100% oom "4 
Ohio Div 1st mtge 3%s_.-_---~- 1971 Ist & ref 33% ieee a m 88% go%% vig pad petirg 
Ist & ref M 2%s series G------ 1980 u-S si 2943, | m2 92% 9614 
F St Louis pede -— eB: 1955 - -M-N nt OR Fe -- 109% 11 
. AC nae o> a> ep aah as 
Firestone Tire & Rub 3s deb__.-__ 1961 M-N 163% 10344 103% - be = Atl Knox 
tPlorida East Coast 1st 4%s__--__ 1959 = J-D = ge 23 «0%. 6S : M 
41st & ref 5s series A__....__-. 1974 M-S pt on : 59 60 on ae i loade tilii mn Page 
aur baget ook wale Gh Aoe MN 103% 103% 4 102% 105 ane oe Se oe 1960 J-D it 73% 74% ll 67 The 
Francisco Sugar coll trust 6s__..__ 1956 ‘ Maine Central RR 4%s ser A____- 1990 3 a a a : coe ae 
lst mtge & con 4s ser ts a 1987 M-N 73 85% 86 3 8455 86 
G Manati Sugar 4s _— taetat 4s__.1959 M-N mes 70 72 ie 70 70 
Gas & Elec of Berg Co cons 5s___.1949 J-D PEs Fs poem toe Say Dept Stores 2% ‘debs... 1966 7D Bi, + Bio vs 38 88 
cade, convine debs. 1969 MS a Sree ek Mctopalion aloe ine mige Poa-teta, Me dak at 
7 tet cate Sek * 34 100 2 etro é 2% a 7 
Great Northern Ry co- ee ee , 11 109% 112 Michig. bs Sentral panepe unas Rad ges 100% 100% 100% 
= : toy : 111 111 Ye 112 chiga — u-s | ET egal de Su 
peti pened eee 1973 Jd 121% 122 — a os ay a aie 3 ee —aadibenarerans TR *- i 100° 100 i 99 Ye 100 
<5 “pe ameu a 5 116 116 wo nnn nna 3 r a 
Gencem ty 2 epee 5 pte rte 9658 9644 96% 6 90 97 of Ref & impt 4%es Ne rine . 1054 104% 105% 59 10312 —* 
SOW OOS 2B O0F 2000-3 293% 95% = 88 = 93% Michigan Cons Gas 1s + AR . Sone sat 96 " 
Sen: wee a song ops yee 7 1982 J-J 56 86 86% 7 82% 86% lst mtge 2% hd ist cat Bs_...1040 A-O 59 57 59 20 51 rie 
> ade le ete ty haem ger 2010  J-J 81% 81% 1 74 81% $4 Midland of RS.  gepat > eT © ~ ° -6§ek term ™ 98% 101% 
eu auape 240 sox Bc 1961 J-J 95% 95% 95% te i aa Ne eee cl ab bauit Gen meantbod papery go seo 
“ a dhe A *57 se Fo nn j-3 go 
“ae ae Feb 8% 8 8% 6 6%. Si Og Rely eB ome i 52 51 541% ae Se oy 
G Scunane Oemcoe ia a. a0 °102% -- = (oa op Renese ob touae i se 77% 1 18 45 6812 
reyhoun $s debs___--_____ o Kansas & Texas Ist 4s__.-__- . 
Gulf Mobile & Ohio — 1975 “a ; #9914 100 Ses 93 99% nibeourt-Ransad-Sente, Hav ne Bae 1962 IJ 79M 77M 79 Ye 30 71% 79 
den ‘nine py ty Ae “x July 2015 J-J Loti 373 4 97% * o2ie o7% Ser he sortan a PEE ooo re ites Peg 4, 33 61% 66% 
nae 6=3hfi<‘<i<‘<i;CW#*«*drS”:C Gen mitge inc 5s ser A__--- ‘y - 97 2 97 -year 4s series B____--- 7 ost fo 
| oy: toe ine te ser B.S dan oes Ape 62s 63 a a? Prior | gg ros a 64% 67 102 «47~=C«ST 
i en mtge oe & 6% Ne 4 u ; arm 
| Gulf States Util lst M 2%s__----- 1976 M-N -< 96 9 tMissourl Pacific RR Co— +0 aa ae iad sae ss ea 
4ist & ref 5s series A.--.------ 1975 M-S 3814 3534 38% 727 30% 39. 
H 94% 96% yyy ge oe ane 1977 MS 82 78% 82, 281. 1%: 82% 
ss 96 96 96 7 @ 96% 1st & ref 55 ‘Spy BOE Subs § 18° # ##M-N 81% 78% 81% 
Hocking Valley hy ist afss--"~—1999 iy = 126% 126% : ‘oe 88 Steie ane She ee yar cpamesa M-N i wate a2 *34 tise Fa 
aS eo -J 9734 97% 8 rie eo" 1980 A-O 8 
iuiioaotet a joc ek 5 65 8895 Alst & ref gold 5s series H_---- -A 82 78% 82 228 71% 82 
Hudsen Coal ists f 5s series A. —i M-N 134% 104% 10636: 1 204% 105% Alst & ref 58 “ply pee op aR tot N +e 66% 6544 67% 18 61% 67% 
<a iva 1957 F-A 6442 6442 6589) 2 57% 68 Moh’k & Malone ist ¢ eon = 3068 P-k ei 104 104 6 101% 104 
= ene crcay ta tiee e bute 957 A-O 2542 2442 26% 317 17%. 26% ‘Monongahela Ry 3} ~~ 3 debs ~~" 1958 M-N 102 101% 102 5 995% . 
Siem 8 Senn eR sft eee re ee ae 2000 +«=sJ-D 60% 58% 60% 76 54% 60% 
Morris & Essex Ist gtd 3%8..--~- 1955 M-N £0 78% 80 24 6842 80 
; I i Constr M 5s page og BETES M-N 72% 715% 72% 29 ow ~ 
; A ' or 9734. 98 “10-95 987% Constr M oe rel & Tel 2%08_.-1986 M-S ae. °92 «92% nil aan p.- 
2 ‘inniseBelt~ Telep 2° “8 Series A___198 J- A ‘Mountain States Tel & Tel 2%es_—- = on sane. aaa tae os 
peers see a3 s *103 163% re ensee® 103 Yes debentures —-.------ 
“Bet get 3¥s-- 1951 JJ °101_— 4m tee N 
‘ Astegold 3%s 1951 A- a ese ae or nan aE est 3 
Fo pearee mcnge. Se pee = Ey 7 0144 101% 15 99% 103% . ee See ane Lee 1986. F-A a 90 90. 3 84% R34 
Collateral trust gold 4s 1952 A-O 101% 1 ’ 3 lst mtge 3s ser B__ ~ se%- sats 5 9714 
Refunding 4° creme... aye a © tity ae BBM Ul ve eee bet Gace ta wer Se tet ae 104% 104% 104% 21 102% 104% 
ines 34s ‘ . les aS st mtge 3s__- + ; 97 ly 
Sn ieee a 1983 MN 101 100% 101% ° 36 95 101% | So epg Benner chp reer 1967.  J-D a .. Ma oe 5 vied tad 
Refunding So." Kola sete 2] 1955  M-N 107%. 107 1072 10 |. 103% 107% ‘ANaugatuck RM Ist gold 45.._-_-- 1954 M-N eee lgrain, -- 101% 102% 
S0-yeat 4%s.02 224808 Fak S746 a8. Bia Oe eee ee Newark Consol Gas cons +? eee So ie a 103% 103% 104 =) 103% 10544 
: RE 5 seasick J-D a= 2 eS x a New Eneland Te} & Tel 5s A___--- = *117%  __ os 
oo a eee 10 oS Nest etd dias series Bo -+— 10h WR oT oe a aes 
, J-J bg , oe eventures __-__-.:--..----- ts ties ae ei ae 
om: aha Div Ist gold do ee est | Fea 332 2 100! ee or tee NJ Junction RR gtd ist 4s-----—- see. - Fm ne 1025» 102% 2 101 102% 
, of otc alone ae soot <2 SH HO Row some Paves @Luens S---2eie PS. — yp RS 
ld 342 a ee we ee me 1951 J-J r 5 eo +- se ete a New rleans Great Nor oS A___~-~-~- 
8 rir fi ld Div Ist gold 3%s__-1951 J-J ae - 2 1025; New Orieans & Northeastern RR— ene j-3 sie 104% 104% 2 102% 104% 
vestern P-A 102% 102% ; a . Ref & Imp 4's series A-._----- 1 #1033 1002 104 
Regist red. “at see aoe F-A ) "400% ise ea New Orleans Term 1st gtd 4s__.--- 1953. - J-J -- 103% -- sont 
wer ean ee SCL er : * : ; & Mexico Ry— : ° , 81 934 
8 ane ss ee 1963 J-D 97 4 95%. 97% 127 88% 97% sect ng perth aga Retake 2) Re SE 1954 4-O 92% pg Fo Hy 2 80% 90% 
Ist de fel Aveg series C.n-—-———1863 3-0 Bhi, BAM BAG Tt eam Le secre ong lie i ER 1956 FA 92% 92 92% 5 Bae B08 
OS PEELE 1963 J-D 6442 64% 2 may Pheer Teenage tare ae Fn vi one ied ea ei 
inet Sereenae OS bo we As. tee 3 99 98 99 eS ae ae pay page ag a ce gegen 1956 = B-A 8914 88% 69% e. eu 
seananiiieor tame’ bn gold 4s 1950 J-J -- *101% 103 wk — Alst 44s series D__--- aE rom Sea vs re sate 
a Bis Sib. - -+-—--—— beng 4 “aa 2, , 
Indianapolis Union Ry aoe none 1D : 90 nek 85% 85% S ee ogee Aas ee a 1954 A-O 97 95% 97 117 84% 86% 
Ref & Imp 2%s ser C.___-_____ se ~ 3 ‘ ” yearer atiiek.H it 4) tee bi we cet 
RR— , ' ACertificates of depos 
{International Great Northern 1952 J-J 61 58% 61 101 52'2 aan New York Central RR Co— Pra roa 10%. 68% 70% 145 63 70% 
ane se hacrd ary 6s series A___July 1952 A-O 272 25% 27%2 161 ro 58 - Cons 4s series A._~-...___--._-. 2013 A-O “ 74 76 145 665% ee 
rye Ape ae Leanadee a----1956 ~ J-J 58 + Sa = ¢ REE. «ile Ret & impt 4%s series A------- ae. ae 83 81% 83 68 74% 8 
“ m 57! Ye S74 oF4 ye impt o6 series U-—---—_-_~ 
Ast gold 5s series C___________1956 ov iodide Se 35 60 63% Ref ks gol Hudson River R page ie aie ae | 
§AInternat Hydro-Elec deb 6s_____ 1944 A-O = 4 101 102 N Y Centr ; ese oor Jeg 67 65% 79 87 ) 
Int Rys Cent Amer 1st 5s B______- 1972 M-N ee 5 cabbie et aa iukiz tes J-J res UME, 22. . 62 69% | 
§ ae ahh - ; 4 : 
Lake Shore coll gold 3428- thee aoe 6544 65 65% 8 62 or 
J x 3%28 registered wey wae ena F-A 6742 66% 67% 16 1 rs bi 
. 82 81% 82 12 7534 83 Mich Cent coll gold 3%2s_---.--- F-A ee *63% __ ah a 
James Frankl & Clear 1st 4s___-_- 1959 J - : 9624 97% we 95% 98% sie. canned .....-.<... 1998 ts 
Jersey Central Pow & Lt 2%s____1976 M- fee Nel Yat Chistes & & Lae te a e ee me 01 90% 
Ref mtge 348 ser E------------ 1986 - A-O = 8842 88% 4 ie 8 
[st mtge 3s ser F_--___-----.--- - =~ 88% 88% 1 8 4 
% 98 Connecting RR 2%s ser B-_..1975 - A-O 5 100 100% 12 96% 100% 
Kanawha & Mich Ist gtd gold 4s--1990 A-O -- a BY a SS ee tes ee Onis -1951 FA. 10 R- on oad eos 
ansas City Power & Light 2%s_-1976 3-D a o2he 102% 9 @ 103 Y & Harlem gold 3'%s__-_---- 2000 M- ~~ eg? * 100 “> 100 100 
Kansas Cite Southern Ry Ist 3s 1950 A-O i022 102% 7 102% 103% oh e 48 series A.__--.--------- 2043 as ae 9842 100 25 98% 100 
wie wide ae ser Bin thy ah cae A-O 101% 1014 10248 % erie 100% Mtge 4s series B___-_- ar ees aes 73% 72% 73% 4 70% 74 
Sail testt oee  e,  e 5 + me 110% 114% NY Lack & West 4s series A---1973-M-N eae We 4 
tucky Central gold 4s_________ . - = 0 4%s series B_____ cc Bilan Ss 
Beecache & Indiana Term 4%es___1961 J-J -- one ox 12 ne | iN y New Haven & Hartford awe" A-O a79 78% 70 2 - 13% 
Mtampad “ts a os igi a °j12%— _- <-  112%6 113%~ ie ns oaeeaeceaprammmapeet «°F Sa aoe 507 = 60% 70, 
timmitea °°. e nen mreatienens amen 3 * : 
ros unguaranteed _____ Pen ‘% pi / Bk 59 ogee he Ist & ref mtge a eee sang 42% 40% 42% 1,037 31 42% 
peng st a greece - MRR "101g 101% af bis gt nee {aHarlem River & Port Chester— aa °100% 101 __ 98% 101% 
Kre & Toll 5s ctfs_________ 1959 M-S 1% 1% ~ 1% a1 oe -apeae aias Dea Speer eae 1954 eer o% 9% 140 71% 10 
+AKreuger t ref 4s____June 1992 M-S - 4h 16 3 4% | 
ayo Feows ¢ wee 3 1955 J-D " one 98 20 95% 98% 
SGenera] 48_-~~---------------- os %, 
| L 109 %2 197 102. 109% N ¥ Power & Light Ist seta b gens br any os =F 65% 63 5 60% 67 
4s ; 1963 M-S 199 102", 1097 & Putnam Ist con Re a — — | a ye note: ) 
Lake Bh & Bich Sou gold Sis. 21907 J-D i 3642 9b%2 oaie _* : State Elec & pat Ae: 4@$.------- oo = 106% 106% 106% 10 105 107% 
s a so AEN, ” ¥ Y Steam Corp Ist 3%s_---~__~- 
34s registered __--__.____.____ 1997 J-D N + eevee te all We 2 . 
| — ange naa 1975 Dec ¢ £0% -- 83% 92 eae -------=+------- pi 4d te hts Sates 32% -> i2% 18 
41st mtge income reg__-_____ -_ -- -- ane eR ‘ : six : 
42d gold 4%9s._--..--- * =e 16%2 16% 
go Lehigh Coal or rg OE oo 1970 A-O 2 9232 $2 10 90 95 Peon ned gold 5s__-._---------- oo. yoy A 275 Ve 782 ae oa or 
Bh Goa! Riad St, tT $ATerminal Ist gold 5s__-----~- 2 I-J sa. 97'2 97% 11 93% 1042, 
pce fund 5s sone rg Ag a+ ae 95 97% N Y Telephone 2%s .. D.--=---- 1978 F-A 10494 104% th in 9% 19% : 
a3 ------ F-A ab “981, __ — ’ mtge 3¥%s ser E__------~--- 19%: 18%> Vp 7 
os btamped —— 9 sese' * A et. fe “85% 92 tHAN ¥ West & Bost ist 4¥4s.---1048 ded, an wae wee B 1065s 109% 
gi. ~ “93 95 == ower Ne in : 
rts sy, oN eaten a ey aaa pe tone rar £852 285, 4 88% 88% ponies wy Pn le Ry Pea 69 66% 69 68 49 69. 
Ist & ref sink fund 5s____.____~ cone FA ae 9156 9334 40 82% 9344 mee mtge 58 conv in¢..-._.--- 2014. -< 12734 128 8 127 i 
Leh Val Harbor Term gid 5s. 1994 FLA 4% 63% 55% = 19 O68 Norfolk & Western Ry 1st gold 41096 8-0 -— 274% 128 = Yo0% Hs 
Lehigh Valley RR és si Shen & ref aio. ie ke ee --  *107 128 fe  o 
Lehigh Valley RR— 7 172 27 86-36% a — 5 44 1065 35 99 ' 
4s stamped. modified___-_.___+_- ee = h- Fen 28% 34 yyy nt Rotics ote: ghia HEP 1997 QJ oO A -- 96% 101, | 
Fhe po oo re 2003 M-N 38 37% 39 76 30. 40% ‘a ea a 1997) on ae ae ieee | 
“es per fila alae ied -2003 M-N - 6 Ff on fa hg is% Genera] lien 3s_..-------- Jan 1 Pas Q-A he oe% pa a on B74. 94% 
“ Cadi miele m Ye 4 ’ eS oat ee 
4... -..-- 2003 M-N “4 42% 4 747 38 register JJ a 
Lehigh Valley "Terminal Ry ext 5s_1951 me 73 Be $6. ib - an ‘on ‘es Ref & impt Se serine has 3-7 99 96) $9 = a 
Lexington & Eastern Ry = 7a “ 110% 430. 4303, ii 109% 111% mot ~ oe ode oe 2047 JJ. 5 WR a ‘4 99% 103% 
Little Miami gen 4s series Av --1962 | M-N --  *108%2 100% an Sen 40 ae 1975 
ALombara Electric 7s series A____1952 J-D he 24% 24% 4 
For footnotes see page 28. 
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BONDS Interest 


New York Stock Exchange 


Northern States Power Co— 
(Minn) ist mtge 2%s____----.-_1974 F-A 
lst mtge 2%s. 1975 A-O 
(Wisc) ist mtge 2%s_..-.._._ _-1977 4-0 


i 


ReeeyEye 
Ree eRRe 


& 


3%s debentures 197 
Paducah & Ill 1st s f gold 4'2s___1955 
Passaic G & E cons 5s_1949 
Pennsylvania-Central Airlines— 
3% own ine debs 














-Apr 1990 
Peoria & Pekin Union Ry 5'2s____1974 
Pere Marquette Ry 3%s ser D__._1980 


1971 
a | 
ea See 
2%s8 1 





a38 
Faas 


1975 
Chem Ist mtge 3'2s_1964 
Consolidation Coal— 
lebentures 


¥ 
& 





est Virginia Ry— 
ries A 


Bhs a 
“iis mise tite 
4 


evil § 


ii 


3 
3 
gee 


& Ashtabula Ry— 
1 


> 

4 
a8 

ogee 

£8 


pest 


1964 
ist mtge 3%s_.1966 
s. 977 


. 


i 


Ast &. ref 3%s ser D__1995. 
Brass «3 4s_-_..- 1960. 
Corp— ; 





Beepeons 
feck 


1st co Id 4 ieee 
ns go s_1968 
Union Dept 3%s B 

V &N E ist gtd 4s 


Friday 
Last 


97% 


101% 


104 


Week’s Range 


or Friday’s 


Period Gale Price Bid & Asked 


Low High 


*95%% 98% 
97% 98 
*95% 101% 


13 13%4 
101% 101% 
96 96 
bd 9742 

103% 104 


*107'2 
*101'2 103% 
103%4 103% 
101%4 102% 
101% 102s 
101% 102% 
96% 96% 
99% 99% 
94% 95 
96% 97% 
1017 102% 
103% 104% 
"104 | 
°101% 


42% 46% 


*103% 105 
*45 45% 


100% 100% 
99%4 100% 


116% 117 
105 106 
106% 111 
101 103 
100%. 103% 
100 100% 
84% 85 
66% 67 
21% 25% 
*104% —_. 
101% 10242 


*115% 118% 
*109% 114% 
107% 108% 


*99%2 100 
100% 101% 
98% 98% 
98% 98% 

*100% 101% 
12 13% 
11% 11% 
101% 101% 
*95%2 101% 


*102 a 
*101 110 
“104% 
*104 

*113 

"232. %33 


108 108 
108 169'% 
8742 B72 


103 Y%4 103% 


87 884 
88 88 
*88 69 


102 
*117 ae 
*118% __ 
*100% 101 

106% 106% 
*106% —__ 

*99%4 _. 

1842 19% 

se -. 99 

106 106 

105% 105% 
*141 aka 
*210 215 


865% 8634 
*102%2 103% 


977% 
*73% 79 
*77% 81 

*100% __ 


87% 88% 
58% 59% 


105 V4 105 % 
89 89% 
10034 101% 

*102 103 

#12708 


Bonds Range Since 


Sold 
No. 


13 


January 1 
Low High 


9742 98% 
95% 98% 
96% 96% 


$8 
70 79 Ye 
75% 81 
9942 99% 


80 88% 
51% 59% 


98% 105% 
80% 89% 
89% 101% 
101 102% 
127 127 


“Texas Corp 3s deb 05 105 


.Tol & Ohio Cent ref & impt 27%s__1960 


- Western Maryland ist mtge 4s_.._1952 
‘Western Pacific 442s ine A-____Jan 2014 





Friday 
Last 
Sale Price 


Week's Range 
or Friday’s Bends Rkange Since 
Bid & Asked Sold January 1 


Low High No, Low High 


BONDS Interest 


New York Stock Exchange 


Seaboard Air Line RR Co— 

lst mtge 4s series A-- 101 100% 101 12 98% 101% 

Gen mtge 4%5 series A____Jan 2016 70% 69% 70% 375 61% 71% 
Seagram (Jos E) & Sons 2%s---~1966 : *94% 96% ae 92% 94% 
Shell Union Oil 24%s debs________-1971 96 95% 96 39 92% 96 
t§ASilesian-Amer Corp coll tr 7s--1941 31 31 32 4 28% 33% 
Skelly Oil 2%s debs 1965 ; 100% 100% 37 97V%. 100% 
Socony-Vacuum Oil 2%s__----_-__-1976 $512 95 952 30 91% 95% 
South & Nor Ala RR gtd 5s______1963 Bais ae 124 
Southern Bell] Tel & Tel Co— 

3s debentures 1979 101% 101 101% ; 98 Ye 

2%s debentures ~1985 96 95% 96 91% 

2%s debentures 1987 E *96% = 95% 
Southern Indiana Ry 2%s------___-1994 *E1l%% 83% : 18% 
Southern Pacific Co— 

lst 4%s (Oregon Lines) A-_---_1977 100% 102 92% 

Gold 4%s —~—_--_.______-- 1969 94 9434 87% 

Gold 4%s 1981 92 93% 84% 

San Fr Term ist mtg 3%s ser A_1975 "102% -. 00 
Southern Pacific RR Co— ; 

lst mtge 2%s series B________-__ 1986 87% 87% 

lst mtge 2%s series P_____----1996 ae 83 83% 

lst mtge 2%s series — *91% 94% 


Southern Ry 1st cons gold 5s___--1994 115 115% 
Devel & gen 4s series A--__----- 1956 94 947% 
Devel & gen 6s series | ee 106% 107 
Devel & gen 642s series A--__---1956 109% 
Memphis Div ist gold 5s__------1996 104% __ 
St Louis Div ist gold 4s_.---_-- 1951 mae *103% 104% 

Southwestern Bell Tel 2%s debs__1985 96% 96% 

4Spokane Internat 1st gold 4%s_-2013 Apr 56% 57% 

Standard Oil of Calif 2%s debs___1966 102% 102% 

Standard Oil (N J) deb 2%s_-----1971 94% 9554 

Sunray Oi] Corp 2%s debs._----~-1966 f *97Y%, __ 

Swift & Co 2%s debs. 1972 97 97 

















101 





Texas. & New Orleans RR— : 
Ist & ref M:+3%s series B__..._1970 ‘ 9734 
& ref M 3%s series C____.__ 1990 Me: 947% 

& Pacifie 1st gold 5s__.-.__2000 ree 124 
B.__.._1985 99%, 


#9914 


Third Ave Ry ist ref 4s.__-_._____1960 80 
A Adj income 5s Jan 1960 59 











99 - 
*101'% 


Trenton Gas & Elec ist gold 5s___1949 po 
/4 


Tri-Continental Corp 2%s debds___.1961 


Union Electric Co of Mo 3%s__-~_1971 109% 
lst mtge & coll trust 2%s_..-..1975 . *98'2 
Union Oj] of Calif 3s deb__._______1967 ¥ 103 
2%s debentures 1970 100 
Union Pacific RR— 
2%s debentures 1976 101% 
Ref mtge 2%s series C_________1991 93 ¥ 9242 
United Biscuit 2%s debs_..____.-.1966 98 
U 8 Rubber 2%s debs______--___-- 1976 93 
2%s debentures ________________1967 hike *95 
Universal] Pictures 3%s debs___.__1959 2 93 








Vandalia RR cons g 4s series A___.1955 *105 
Cons s f 4s series B *105%4 _- 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series BE_...1975 
lst & ref mtge 3s series F *101% 103 
3%s conv debentures x 109 110% 
Va Iron Coal & Coke Ist gold 5s_.1949 10032 100s2 
Va & Southwest Ist gtd 5s__._____ 2063 #10452 107 
ist cons 5s_- 1958 #10042 103 
Virginian Ry 3s series B_..-__-_.__1995 99 99 


*97% 98% 








Wabash RR Co— 

Gen mtge 4s inc series A___.Jan 1981 82 82 

Gen mige inc 4%s series B__Jan 1991 83 83% 

Ist mtge 3%s series B_.____.__1971 98 98 
Walker (Hiram) G & W:2%s debs_1966 M-N 99 99 
Walworth Co conv debentures 3%s_1976 93 94 
Ward Baking ‘Co— 

5's debs (subordinated)________1970 10532 105% 
Warren RR Ist ref gtd 3%s_.2000 "54% __ 55 
Washington Terminal 2%s ser A__1970 “99 99% 00 86101 
Westchester Ltg 5s stpd gtd._.____1950 108%% 108% 109 

Gen mtge 342s 1967 10744 107% 107% 
West Penn Power 3%s series I__._1966 108 108% 109 
West Shore lst 4s guaranteed__._.__2361 68 69 42 5 692 

Registered .___ 2361 . 66 663% 67% 
100% 100% 97 101 
100% 101% 101% 














Western Union Telegraph Co— 
Funding & real estate 4%s_____1950 99%, 100 100 
25-year gold 5s 1951 M-S 97% 98% 1 98% 
30-year 5s —_-- 1960 93 945% : 
Westinghouse El & Mfg 2¥%s.__.-_1951 101 101% 
256s debentures 1971 * *984_ 98% 
Wheeling & Lake Erie RR 4s______1949 a #103 103% 
Gen & ref M 2%s series A-_.___1992 *92 











- Wheeling Steel 34s series C______1970 96%. 96% 


Ist mtge 3%s- series D._-.__--__1967 9842 98% 
Wilson & Co 1st mortgage 3s...__1958 103 103 
Winston-Salem S B ist 4s....____1960 ts *110 i 
tWisconsin Central Ry— ; 

'§A1st general 4s : 1949 4 713% 72% 

4Certificates of Ph EE pas no be 
§ASu & Du div & term Ist 4s_-__1936 , 3534 40% 
ACertificetes of deposit____.____._ fs saa 
Wisconsin Electric Power 2%s-_.__1976 *96 ones 
Wisconsin Public Service 3%s___-.1971 104'2 104% 





Yonkers Elec Lt & Power 2%s._.__1976 I-J mee *93 «95 ira 92% 


a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
included in the year’s ramge. m Under-the-rule sale not included in the year’s range. fr Cash sale 


not included in the year’s range. y Ex-coupon. 
§Negotiability impaired by maturity. price represented is the dollar quotation per 200- 


tThe 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by 
*Friday’s bid and asked prices; no sales being transacted during current week. 
ABonds selling flat. 








} | 222 
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WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless th 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year 
In the following extensive list we furnish a complete record of the transac ti ’ 
ons on the N 
May 8, and ending the current Friday, May 14. It is compiled from daily re ports of the Curb ‘Sechanue lise an 
whether stock or bond, in which any dealings have occurred during the current year, . aes 


ey are the only transactions of the week, and 





RANGE FOR WEEK ENDED MAY 14 


A EL ST LTT A RTE EE RE EST TR IT IT SLE TEE TIE OLE: ET LTA SOMBIE EE DAT aaa maaaaE 


NEW YORK CURB EXCHANGE 


when selling outside the regular weekly Tange are shown 


e for the week beginning on Saturda 
nd is intended to include every Secuntty 



















































































































































Friday Week’s Sales 
‘ as ya i ‘ hg Range for Week STOCKS ay pe pack Sales 
‘ew York Curb Exchange ale Price of Prices Shares Range Since Januar os ¢ ange for Week 
Par Seek: Weak rapt pam New York Curb Exchange ‘ Sale Price of Prices Shares Range Since January 1 
ACF-Brill Motors warrants_----------- 2% 2% 27 100 2 M \ oF Low High Low Hi 
Acme Aluminum Alloys__-.-~.------- 1 434 4's 434 400 3% Mar aa _ rere yy a 10 si 
Acme Wire Co common_----------~- 10 . ane ~ -- 3142 Jan 35 Mar British Columbia Satie Wace <asgias : 2'2 2% 2% 2,700 2 May 2% Jan 
an a Inc_--------------- ; Sie ce oh 500 4% Mar 7% Apr Gee ee .: —— - Va oe 320 «20S Jan 23% Apr 
ero Supply © REE AEE <a 3\e8 Vs 8 3,200 1% Jan 3% Mar Brown Forman Distillers_............ ne 4 V4 100 1% Apr 236 Ma 
Agnew Surpass Shoe Stores__-------- ° : i co Bre: Hegcze gor rman Distillers_.----------- 1 25% 235% 25% 11,400 16% Jan cao 
Ainsworth Mfg common_------------ 5 13% 13% 14 1,000 x11% Mar 14 Apr } adomeny a ty pF eaaeprenn eae 1 11% = =10% 11% ~— 9,100 7 Feb tt: ny 
Air Associates Inc (N J) Paperarer™, 1 1% 742 7% 200 6% Mar 93% Apr Bruck Mills Ltd common —-- 2.56 27 25% 27 300 25 % May 27 Mav 
Air Investors common—-----------+-- 2 ‘ 35, 3% 100 3 Feb 355 May Buckese Pine L4u<.__.._.._-_......... on ae 23% 28 4,175 17% Mar 28 . May 
Convertible preferred_------------ 10 ; ; ai 36 Apr 36 Apr Bunker Hill & Sullivan... 30 . set x10%4 X11%->  - “2,100 107% Mar 11% May 
areas pee oa jremmred --------- Be he mt 138 4,800 % Jan 1% Jan Burd Piston Ring Co___..._-_____. _s 22%e =e t34e 2,900 16 Mar 23%— May 
onvertible ret_;..-..--- 34 % 3g 500 2 Jan 3% Jan | ‘Burma Corp Amer dep rcts............ oe 8 50 12 Mar 17 
Air-Way Electric Appliance___--~----- 3 8% 63, 8% 5,000 514 Feb 814 May Ptrebay Sari Inge aed RTT ees 1%. 1g «1% 174,900 56 Feb 1% May 
Alabama Great Southern_---------- 50 95 94 95 120 7 Feb 95 May Butler ry iy PEE no sieririnhr rene 12'ec 2% 2% 2% 1,700 2% Mar 35; — 
Alabama Power 4.20% pfd_-------- 100 9034 9054 25 87 Jan 93% Mar PEGs hen tienes 28e — 12% 12% 200 124s May 1244 Apr 
a. mg Inc__..------------- ; 4% 3% 864% 4,700 2% Jan 4% Apr 
s sher common-_-____—.------- oes 4 . an 6 Apr 67% Jan 
Allied Internat Investing Corp_---~-- 1 3%8 «63% 100 3% Apr 3% May 
Allied Products (Mich) common-_---- Sa 20 (21 700 «(17 Uy 
Reamer Stes Semen ————————— >_ = es » Sate 22” Jan Cable Mieciric Proéuct ‘en Cc 
Aluminum Co of America common_--_* 65% 61 65% 7,400 sO. FF 4 > Sparen Greener 6 5% M 
$3.75 cumulative preferred_----- 100 — 96 965% 100 92% Feb rt May Cole: D  Waeien~ ce cay we tts 
Aluminum Goods. Mfg_--.--.-------- © 223% 22% 23 300 22 Mar 25. Jan American dep rets 5% pfd_------- a 6 l- ie: Sad e 23% Mar 2% Jan 
Alumifum Industries common_------ e 12 11% 12% 1,050 9 Feb 13. Jan — Sugar Estate-——----------—- it - ~s Re 6% Feb 7% Jan 
IF Aluminum Ltd common_--_---------- © 49%" «44% 4954-9100 36 Mar 49% May poe ag as gy HO a SNE 1 7% Tt 7% — 3.900. . 6% Mar 8 Feb 
cee nee eae | ae eae ETS 78 5,600 244 Mar 4 May 
No cemened ap ea RG RE a | Re dR Canada Bread Oo btd-----.-------—- iE nitgs 100-8 dens. ee 
ORE atau > 7a *s Jan Cana J eee La cide en gE ver Ny ri, “—- 38 
fucican Cites Pore LES 10 63 Mar 90 Jan Glad preference oop necnann-—@° “= 2% May 22% May 
pe IN = ‘6 8 
Tee ET na aa 1 6% 5% 6% 7,100 5% Mar 7” Jan een ea icirenenss : = 18 (18 25 16% Apr 18 May 
= . & Hoe common_------ ae liv 17 "2 550 164% Mar 18% Jan Ca Industrial“Alcohol-— RIS << -- -- -- %*14% Mar x14 Mar 
cree he taht com___--- aaa ants Fr tpg tae 11,400 31 Feb 3914 May ee. mon ria cohol— 4 a mt 
% 8 RT RTS ai ® ie 325 109 Apr Se tem fk See eerie na "a 13. 3 200 9 Feb 
aon Qoncral Dory common. —..10¢ 2% 42” 2% 1,700 1% Feb 3% ad i esches h 7 erl 11% 10% 11% 600 & Mar tits May 
convert erred__.- .-_---- nn 6 36 100 33. Jan. 40 Jan , ai 
$2.50 convertible preferred. ___----- 1 ‘ se 39% Apr 43% J 1% preferred--.__-------------- 10000 wind ~ ho 
- American Hard.Rubber Co-.-e«--.25 __ 17 17% 200 16 Feb sail “Ane Canadian Marconi_-—--------------- 1 24% 1% 2% 13,000 —i% Feb May 
American Laundry Mach_—~_--_----- 20 tig 30 30% 500 29 Mar a7 i a oe City Products___--~-------~- > 1% 48% 225 35 Mar a May 
Americar Light & Trac common____- H 183% 16% 18% 7,400 151% Feb 1815 May pret, Kvageas & Kennedy Inc_--__- 7 17 9% 9% 934 500 8% Jan 10. «Apr 
‘ep. preferred..._.__._.----~----------- 5 31 ie 200 31 May ris lig AR I ys sr Rendle cpa pase or aR aaa . 4 3% 4% 3,100 3% May 6 Jan 
American Mfg Co common_------—~- 25 16% 164% 16% 500 14% Feb 17¥% Mar pe eg a ine ge a gegp ------- oS ae 48% 48% 20 48 «Apr Jan 
American Maracaibo Co____--.------- 1 455 4% 434 36,400 3 Feb 5 Apr . ight $5 pfid_--.---- - -— -- -- 108% Jan 110% Jan 
‘ American Metal Products Co 2 23% 231 2 1 on pea Pp Carr-Consolidated Biscuit Co - 1 4'2 33 4. 7 y 
tetitan Mee Me... ....-u0o.-.-.a= Ps 47 " 45%, be ’ ae Fe Rh 2342 May he oo met ” ie 9,000 3% Apr 6% Jan 
pe apenas n geay A r e + 47 ar 51 Jan 
American Potash & Chem class A__-_* 44 35% 150 31 Feb 5 Amer dep rets B ord____------- 2s 6d -- =< a oe 
CR © Maids Shika a ees * 345% 34 35 2.500 x30 Fe 36 ‘om Carter (J W) Co new common____-_- 1 4% 4% 4% 100 “4% May x5% Mar 
American Republics__-------------- cc Se oe aa =a eee ae a Casco. Pregaste commen. ...--—-————- ° 5% 5% 5% 1,000 5 Mar 74_ Jan 
American Seal-Kap common_----~~-~- 2 3% 3% 3% 300 3. Feb ‘i Sen astle (AM) & Co---~------------- o¢0Cle 3636 50 31 Jan 38 Mar 
amet Superpower Corp e0n 4... 10¢ 1% %, 1% 82.300 5 Mar 1% May Catalin Corp of America------------- 1 7% 6% ‘i% 4,400 6 Mar 8% Jan 
series preferred___---~-~------- ; 5212 59% 9 42% Feb 5914 Mav 
American Thread 5% preferred____-- 5 434 4%,° 47% 1,900 454 A lad ox = Central Maine Power Co— 
, pr 5 Jan Oo, 7 
American Writing Paper common-_-_-_-_- 5 re 4 - +9, : 3.50% preferred___-.------------ 100 a 79 79 150 74% Mar 1 r 
. 6% 7 500 G¥a Apr 9 Jan se Qhio Stee} Producte.-. sitet 1 eM ee a te. 1 % Feb 3 a 
Anchor Post Products......----------  Tegeeee 6% «7 300 6% Feb 8% Jan pear pepe aye fo pid--_-- = <= eee os 8254 Apr 65% Jan 
german Co Inc common___-_------- 1 614 6 6% 300 5% Feb GY M entra u est Corp---~~~---- 10% 9% 10% . 37,700 8%_ Feb. 1042 May 
Anglo-Iranian Oil Co Ltd— . De AY §Central States Elec 6% preferred__100 18 15% 18 750 13. Feb 18 May 
ee ee TT Ot ee ee UME are ell 
Apex-Elec Manufacturing Co pp pataeaunnhan aha 1 11% 11% 114% 1,700 BY Feb 12% on Cc prea = ape Cty eer 18882 --+-~-—-— “ +4 15% 7 250 12 Feb 16, May 
Appalachian Elee Pwr 4%% pid_---100 10442 103%2 104% © 440=« 98% Jan —«:104%4 May Seeman Alrarals Oe sunainens0.. ” hy ie Re oa ee 
y |  Gessna Aircraft Co common.-_-------- 8 Ve ; 4 Fe « Apr 
NE FR itn wen nnagen moa 1 42 4% 5¥Y 3.90) \ : 
a er > ex 1 Em pts, a 20 Chamberlin Co of America___------ 2.50 8% 8% 8% 200 7Y%— Feb 8% Jan 
Common class A non-voting.__----- * 8% 13, ° 8% 70,000 4% Feb au. M: zs Charis Corp common-.--_--------- ---10 mai ~- ~~ - = 12 Mar 13. Jan 
i ee inci 10 10%5 10% 105% 400 10% May 10% Jan Cherry-Burrell common-_-__---~-- ----5 23 Ve 2274 23% 425 20% Mar 25% Jan 
Arkansas Power & Light $7 pid ead 2 ris : * ae 112 Feb 114 May Chesebrough Mfg common..._—----- 10 63 Vy 6242 64 300 54 Apr 70 Jan 
Aro Equipment Corp-_--_---~------ 2.50 12% 12 12% 2,300 10% Feb 13% Jan Chicago Rivet & Mach--_------------ $ 17% 16%—8 17% 250 15% Mar 18 Jan 
Ashland Oil & Refining Co_____--._-- 1 19 18% 20 44500 12% Feb Chicago & Southern Air Lines__---~-~- 7¥e 6% 7% 1,900 5% Jan 7% Apr. 
Associated Electric Industries— . llaing 20 Apr Voting trust ctfs_______----------- “4 7 642 7 2,700 5% Jan 7 Apr 
American dep rets reg__-_-------- £1 7% T%, 7% 100 6% Apr 3/ Chief Consolidated Mining.---------- 1 1% 1% 1% 3,600 % Feb 1% Apr 
Associated Laundries of America.__~—- * 1 % 1 600 a Pop Fg yom Cities Service common----_-~~------- 10 57% 49% 58 80,100 3152 Feb 58 May 
Associated Tel & Tel class A--------- . 10 9 10% 950 6% Feb 10% May City Auto Stamping----------------- 5 13% 12% 13% 1,700 11% Mar 13% May 
Atlantic Coast Fisheries__.--~~---~-- 1 334 3% 3% 1.200 25% Mar 4% Apr City & Suburban Homes-___---------- 10 —— 10% 10% 1,700 9% Feb 1L 4 =6Apr 
FS Bel 2s i a Pa ph r1/128 r1/128 4,000 1/128 Apr fe Apr Clark Controller Co___---~--------- -1 17 Ye 17'2 17 ‘8 150 14 Feb 18 Apr 
Atlantic Coast Line Co__.______---- 50 x61 59°4 x61 250 5z Mar 61. May Clarostat Mfg Co-___~-------------- 1 2h 2%e . 2% 1%4 Feb 2% Apr 
Atlas.Corp warrants.__._-._---_----- 644 5% 6% 31,800 234 Feb 6% May Claude Neon Inc common------~---—- 1 2% 1% 2% 21,200 1'@ Feb 24 Apr 
Atlas Plywood Corp______----_--~--- 1 31 28 31 3.200 24%, Peb Clayton & Lambert Mfg-_------------ 4 - 8% 8" 100 7a Mar 10% Jan 
Autematic Stal Protenke int...__... i 3 5% - 57% 1“... aha ia a mer Clinchfield Coal Corp common-----~- 20 41% #41 «42%, # # #.41,600 24 Jan 46%4 Apr 
Automatic Voting Machine_____-____- . 8 8 8 100 6% Feb io Club Aluminum Products Co-------~- z -- -—- = -- 6 Feb Ta Jan 
Avery (BF) & Sons common-____----- 5 14 13 14'2 600 10% Mar iit ope ° 
Lt, Rae 25 z ya <3 24% Feb 25% Jan Cockshutt Plow Co common--------~~ ee PP ~ = 7% Feb 10 “Apr 
Ayrshire Collieries.Corp com__..-_-~_ 3 at 21% 24 2.400 154 Feb aa” Sane Colon Development ordinary--------- - 5% 542 6 8,100 354 Feb 6. May 
‘ ” ay Colonial Airlines._-.-~.------------- 1 1% 7M . 7% 3,200 6% Jan 8% Mar 
Colonial Sand & Stone Co__--------- 1 7 634 7% 2,700 6 Apr 7\~@ Feb 
Colorado Fuel & Iron warrants_------- 5% 4% 5% 15,900 3%e ‘Feb 548 May 
B om a rege COs pinnae sien — we eth, 34% 1,050 292 hed .. . 38% °Apr 
mmodore Hotel Inc__-_----------- Ma 44%e 4% 4,000 4% Fe 
| Baboock.&Wilcox:Co._____. __« ~ Commonwealth & Southern warrants__ Ye ae %e 100,100 ys Jan Ye Apr 
ee ome a —_—- 58 564 58 1400 45 Feb 58 Apr Community Public Service--.-—------ 25 29 28% 29 8 254% Mar 29 May 
a, Re Fee mpo restr ae , 
PL pan oS on + AR a Pie = 50 340 Jan 36 Mar Vic ext to 1956-----...----------- 1 T%e 7% 7% 1,650 6% Feb 8% Apr 
mete Hh « e--- Proapears et aR ° be 600 9 Mar 14 Jan Consol G E L P Balt common------. x 65% 64% 66 1,800 63% Mar Jan 
was Bro dew = : ; 414‘ series B preferred__.------ 100 =—:113 11234 113% ' 80 107% Mar 113% Mey © 
Pn ne hey ce i Me a%.- es caene 10% Jan 11 Jan 4% preferred series C_...------- 100 «100% =: 100 "2 101 2 40 100% Feb 103% May 
iia... ° ‘ , 4\4 Mar 64% May Consolidated Gas Utilities-_.-.-~---- 1 10% 97% 104% 6,700 8'e Jan 1044 May 
fie convertible A common. wn is rh ate ane | Setamiiated Minune ous C8 OOH OL See Sa ase 
Basic Refractories Inc..__.________~- 64 y/ - an } be onsolida eyaity Oll_-..-------~- ‘4 “ 18 , r 
iccmaanaeaaeminen.....o: : bi inte 13% _<_— Bers ae ie May Consolidated Steel Corp common------ ._ %& 3442 35 1,500 29% Peb 35 / Apr 
net Ties common. ______—- 1 6% 6% 6% 200 53 >, e 
, (AB) “e Apr 7. May Continental Car-Na-Var Corp_--.---- 1 2% 2M 100 «- 2% Feb “ 2%@ Jan. 
a 3 7 : “+ 12 2 s ; 
‘shisinde samperaté semanas 2-7 ae. eee aa ae 17 Jan Continental Fdy & Machine Co_------ 1 14% 13 14% 6,100 11% Peb<- 14% May” 
inUNE deenkea ties 448% (19042 41% 88 - tab eiaee | 2 ee eee Se eT tae. ee ae ge vr Su lot 
rr rus pi tie ‘ , 3 . pr Cooper Brewing Co common-------+-- es 23 25% ,600 2% Mar* - - ‘: 
pcades wr onetime inc ne gaa | 9% 8% 9% 1,500 842 Mar 10% Jan Copper Range Co..---~------------- ° 13 12% 13 2,650 8% Feb ~ 14 «Apr 
Cundurtinis sresereet SLI CER IE its o- | es - 19 Jan 22 «Apr Cornucopia Gold Mines__-----~----- 5c Ys we, i, 8,100 % May 5, Jan 
oi -- 31 Apr 33 Jan Cath) BG ickiciitte thlipn no nmnteer<sae~ . 10 974 1042 1,700 934 May ytd . 
Weckford’s Inc-common.....___.---__ 1 “a i Corroon & Reynolds common-_-------- 1 4% 440 4% 7,300 3% Jan y 
Birdsboro Steel Fdry & Mach Co com_* 8% 8 8% 300 _—_ — yf > oe ous aes oe «ela <i a Ry 4 pbs ae ee ered 
Blauner’s common------------------ 3 : 9% 10 100 6% Mar 10% eens re ee oe s4 Pg . - 
Blue Ridge Corp common___________- 1 334 3% 3% 40,000 oT , aay 5% oe preferred_.-------- 50 52% 5244 52% 37 46 Mar 54 Apr - 
Blumenthal (S$) & Co common____-_--- * 93% 9% 94% "400 . fins we d Courtaulds Ltd— asa 
‘ 8% Mar 9% Jan therican d ceipts (ord reg)--£1 he ig aia 4‘2 Feb 4% Jan ~ 
Tete -— _- 2 50 33% Mar 43. Jan EES aed neal Ca ae 46% 48 12,400 37% Feb 48% Apr 
Borne, Se Gee ee : =. ae 10 113 Mar 125 Jan Croft Brewing Co__..__------------- 1 1% 1% 1% 2,500 1 Feb 1% Jan © 
, eymeer Co... 22+ ---+ 25 Pe 2634 2634 30 24% A 2a “Sora ‘ - j "a YF f ; 
eee. 2. ; oo leon 27% Jan Crosley Motors Inc-.---------------- - 30% 7 10% 13,400 Hig ee ge 
Brazilian Traction Light ee ail “ , 3% an Crowley Milner & Co__------------- 7s *7¥a 7% 900 5'2 Mar . 
Breeze Corp mo he sans ogegecaame ert ae =" re rym En oe re aod Crown Cent Petrol ge rper bw ctitie r4 1% 7 72 3,400 Rts. ae 157 Apr 
Bridgeport Gas Light Co..___. , /4 Ye Mar Crown Cork Internat’l “‘A’’ partic---- 15% 15%, 15% 50 342 Mar ‘8 May 
Sridaepert Oil ateeeere —mraemmmee 249 12% 12% eas 22, «Feb 23 «Jan Crown Drug Co common-_--.------- 25¢ 3% 3 3% 200 3. Mar 3% Jan 
Brillo Mfg Co common ____--___.-___ . ” - o™ Jan 1242 Apr Crystal Oil Refining common-------- ° li 2% 2% 200 15¢ Mar 3 
Cle Bie er es . ” ye ’ 14% Apr 16 Feb $6 preferred__._...-----..------- 10 seal 31 33 20 om A 4 3 i ane 
British-American C11 CO... son ; === re Cuban Atlantic Sugar common------- 5 19 18% 19% 6,300 1 ar 
British pooner ee Raye . 32" 19% 19% 1,000 152 Mar 20% Apr 6% peeferred._.....----<—...-,-- 100 pal og ral __ 100% Mar 104% Jan 
Amer dep rets ord bearer_.....-.-- £1 Cuban Tobacco common_------------®  § -- 82 8% 100 7 ve Mar 9% Jan 
Amer dep rets ord reg__________ e1 = mp REA op, 11 Feb 13% Jan Curtis Lighting Inc common--_----- ae 442 4% 100 4%2 Marq 8 Jan 
me : 9°4 May 12%4 Feb Curtis Mfg Co (Mo)-_-_----.---------- 5 i 15. 15% 150 13% Mar 16% Jan. 
“or footnotes see page 33. Me 
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Volume 167 Number 4699 THE COMMERCIAL’ & FINANCIAL’ CHRONICLE (2159) 
RANGE FOR WEEK ENDED MAY 14 
Friday Week’s Sales Friday Week’s Sales 
sTOCKsS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Pennroad Corp common____________- 1 6% 6 63% 7,900 5% Mar M 
M Penn-Dixie Cement warrants_____-___- 4% 4% 4% 300 4 7 Feb oa den 
Marion Power Shovel... 10 11% 10% 12 8.000 83% Feb 12 May Penn Gas & Elec class A common ____* 2% ‘2% 2% 400 2 Apr 2% Apr 
Massey Harris common______.__ Per: 17 155, 17 1,100 13% Mar 17 May Penn Power & Light 44%% pid_..._.100 104 103 104 250 101% Apr 105 Jan 
McAleer Mig Co common ______ er | 6 6 6% 2,200 4% Feb 6%, May TD PUNO: MO resin cieick oiicinncg pean) 2. 50 5% 5% 6 600 4% Feb 6 Mar 
5% convertible preferred. ___—_—_10 3 Te 8 500 6% Feb 8 May Penn Water & Power Co_____________ 45% 43 45% 2,050 39 Mar 54% Jan 
McClanahan Oil Co common____ ai | 134 1% 1% 7,800 1% Mar 2 Jan SE SI EO neers tesa 1 4% 4% 4% 400 4 Apr 5% Jan 
McCord Corp common__...__-. ss. —* 3124 31 32% 3,100 22%, Mar 3- 34 Muy is sate lnge. Rag, Th, ARSE 20 61% 59% 6142 1,900 48 Feb 62% May 
$2.50 preferred _...__ ee Ww 38% 3924 125 37% Mar 44% Apr Periect Circle Corp________________ 2.50 - 11 il 200 934 Mar 11% Apr 
McWilliams Dredging... = ===. == * 113% 10% 11%» 900 9% Feb 12% Mar Pharis Tire & Rubber common_____ 50c 4% 3% 4% 7,600 35, Mar 6 Jan 
Mead Johnson & Co... _ 22 204 20. 20% 2,900 20 Mar 25% Jan Philadelphia Co common____________ . 9% 9% 9% 1,100 8% Jan 10% Jan 
Menasco Mig Co_....______- a4 ¢ 2:2 2% 24 9.200 1 Jan 3%_ Mar Phillips Packing Co__________________ ° 7% 7% 7% 500 6% Feb 9% Jan 
Merritt Chapman & Scott warrants. __ Ile. T% 109 5% Feb 7% May Pierce Governor common____________ , 27 26% 27 700 22 Feb 28% Jan 
6%2% A preferred_____ i ‘ 100 ant se sae ae 10s Feb 110% Jan Pinchin Johnson Ltd Amer shares____ br PK (as sli ees oe sie 
Bieeeh Irem- Co. >. gas. 1 5% 5% 57% 4,900 3% Feb 6% May Pioneer Gold Mines Ltd_____________ 21 2% 2% 2% 1,100 2% Apr 23§ Mar 
Metal Textile Corp common________ 25c 534 5% 554 600 3% Feb 5% Apr Piper Aircraft Corp common_____.__- 1 3 3 3% 2,700 2 Feb 4 Mar 
Participating preferred__..________15 wr adi tee 43 Jan 4¥%2 Apr PRWGY*BSWOs ING 2 12% 12% 12% 1,600 x11 Feb 13% Jan 
Michigan Bumper Corp________ Bares 1 713% 6% 7% 2,100 ie Feb 7% May Pittsburgh Bess & Lake Erie RR__._50 40% 40% 40% 75 39 Mar 41 Feb 
Michigan Steel Tube____._.________2.50 914 914 9% 100 7% Mar 20 Apr Pittsburgh & Lake Erie_._.________ 50 71% 67% 71% 2,380 58142 Feb 71% May 
Michigan Sugar Co common_________* 134 1% 134 2,000 1% Mar 2% Jan Pittsburgh Metallurgical common____5 16%% 15% 16% 14,400 8% Jan - 16% May 
BO ere ee a 10 oy 13%, BY, 700 1%, Feb 9% Jan Pleasant Valley Wine Co________-___- 1 the a eh 4% Mar Jan 
Micromatic Hone Corp__._____________ i J 9 y 300 6% Mar 10 Apr Pneumatic Scale common_-________- 10 17% 17% 17% 25 14% Jan 17% May 
Middle States Petroleum class A vt c__1 2614 26% 28 1,500 19 Feb 29 Apr Polaris Mining Co___.__-_________- 25¢ 6 5% 6% 2,500 3% Jan Apr 
ee Pai eS PE 1 74 1% 8 9,200 5% Feb 8% Apr Powdrell & Alexander common____2.50 14 13. («14 2,200 11 Mar 14 May 
Middle West Corp— Power Corp of Canada common __-_- __ e 14 14 14 100 9% Mar 14 May 
Ex-distribution _..._.._____.______5 9% 9% 9% 31,300 75% Feb 9% May 6% ist preferred_____________- 100 90 90 90% ¥0 87 Jan 93% Apr 
Pratt & Lambert Ce.......___._.__ ° Me 41% 41% 200 37 Feb 
Midland Oil Corp $1 conv pfd________ . 11 11-11% 100 10% Mar 13% Jan Prentice-Hall Inc common _______ 2. = | 8% 7% 8% 800 6% Feb 8% Apr 
Midland Steel Products— Pressed Metals of America__________ 16 14% 16 2,800 934 Feb 16 May 
$2 non-cum dividend shares_______ . res RES a 23% Mar 28 Apr Producers Corp of Nevada____.---~_- i 1% 1% 1% 10,500 1% Jan 2% Jan 
Midvale:Co common_________________* 23 21% 23 775 19% Feb 25% Apr Prosperity Co class B_._.____.._.---- , 10% 10% 10% 400 9 Mar 10% May 
Mid-West Abrasive.__._____________50c 442 4% 4% 300 3% Jan 4% Jan Providence Gas____________--_-_--- —-* pice ane ue eat 9 Apr Mar 
Midwest Oil Co... == 0 21iz 21%2 23%, 1,100 18 - Feb 24 Apr Public Service of Colorado— 
Midwest Piping & Supply common-.-___* = 193% 1942 250 13% Feb 20 May 4%% cumulative preferred____- ~100 97% 97% 97% 15 94% Jan” 8 86Feb 
Mid-West Refineries... == 1 3% 3 3% 3,000 2 Mar 3% Apr Puget Sound Power & Light— 
Miller Wohl Co common_______. _ -50c 828 7Tt2. 8% 2,600 7. Jan 8% May. $5 prior preferred_-______________ x 96 96 96% 175 90 Jan 97% Jan 
4% convertible preferred... 50 oe oe aes Bs 30% Jan 34% Apr Puget Sound Pulp & Timber___.._- ° 50% 50% 50% 100 36% Feb 5042 May 
Mining» Corp of Canada_..._... ____. ° 7 6% 7 2,900 5 Mar 7 May Pyle-National. Co common____-___-~__ 5 os 13% 13% 450 12 Feb 14 Jan 
Minnesota Power & Light 5% pfd__100 it rare tae set 96 Mar 104. Jan. Pyrene -Manufacturing_________...__ 10 7V4 7% 7% 300 6% Mar 6% Feb 
Missouri Public Service common_____- at dee 26 27 100 23% Mar 27. Jan 
Molybdenum Corp.....___-____ __-__-.1 8 7% 8 1,800 6% Mar 8% Mar 
Monogram Pictures common ___ <o2.% 3% 3% 3% 6,900 2% Feb 3% May Q 
Monroe Loan Society com class A-___1 3% 2% 3% 2,900 2% Feb 3% May 
Moentana: Dakote Utilities... _______ 5 1146 10%4. 11%¢ 800 1042. Apr 11% Jan Quaker Oats common________- ~~ -- ° 86 85 865% 270 79 Mar 90% Jan 
Montgomery Ward & Co class. 4---.—° 17242 172%2 175%4 160 179 Jan 175% May 6&. .peeferred........ 100 14842 146. 148% 150 144 Feb 151 
Moody: Investors partic pfd_._._- na! 35% 3542 50 34% Mar 373 #=6Apr Quebec Power Co. oa . a 13% 13% 25. 12 Mar 13% y 
Morris Plan Corp of teens <a 41, 4% 4% 5,300 3% Feb 4% May 
Mountain Producers _.....__-___-__10 16} 16% 17% 4,800 12% Feb 37% Apr 
Mountain States Power common.___ * eA 31% 31%4 500 25% Jan 31% May R 
we Sy tenes ener A aR ag 0 23% Jan SS May wiles siti 
urray ANTS EES Fs AOR Sn Ve 40 23% n y ” 1 u 
Muskegon Piston Ring common ___2. 30 12 11% 12% 700 11% Mar 13% Jan Relies ae Eten mernARIRS. ME SSO RN ee ihe ey 
Muskogee Co common_.___________- wa ont wn -- 11% Jan 13% Apr Voting commen «__...--.-......_. 10 ‘ 17% 18% 300 14% Mar Apr 
Railway & Utility Investment A______ 1 1% img 1% 500 %, Feb 1% May 
Rath Packing Co common__________ 10 pes ite ‘aan Mite 29 Mar 31 Jan 
N Raymond Concrete Pile common______ ° 35 33%4 35 1,500 “30% Mar 35 May 
mart a ama 4 ne ag spltiasaikinedpentbbaon ° pal rm sie ake 54 on om — 
Nachman Corp __.........__-———s'10 14 13% 14 700 Mar 2 eon Manufacturing common_-___5 8% 7% 8% 17,100 5% 8 r 
Namm's Inc AEs ne ER ae | 5% 542 5% 500 Erte ms 7 te yo Reed Roijler Blt Co____----__________ . 24% 23% 24% 1,100 19% Mar 25% Apr 
National Bellas Hess common ________1 3% 3% 3% 19,700 244 Mar 3% Jan BE B00 C0. namqnde——ecnponns 1 4% 4% 4% 1,300 3% Mar 5% Jan 
National Breweries common__________ . 3342 32 3342 1,410 29% Mar 35% Jan Reis (Robert) & Co______._______-- 1 2% 2% 238 2:400 1% Apr 3% Jan. 
17% ‘preferred ......_..._.______25 i. Sad 33% Feb Feb Reliance Electric & Engineering------ 5 2234 214% 235% 1,025 18% Feb 24% Jan 
National Fuel Gas_._._......--__.__._* t17 11%4 12 6,300 11% Feb 19% Jan Rice Stix Dry Goods_.______.___--~- ° 30% 2a, 3042 1,600 24%, Mar 3042 May 
National Mallinson Fabrics.__._________ 1 15% 14%. 15% 700 12% Feb 16% Apr ‘® Richmond Radiator_._..._.__.-__---- 1 4% 4 4% 900 3% Mar 4% Jan 
National Mfg & Stores common______ 1 156 15 100 12% Apr 154 Jan Rio Grande Valley Gas Co— pi i a ‘ is 
National Pressure-Cooker common____2 153% 15% 16 1,200 15% May i7% Feb (Texas Corp) v t-c 1 25h 2% 2 14,600 1% Jan 2% May 
National Radiator Co_.____________. 4 03% BY% 93% 1.590 7% Mar 16 ~= Jan Rechester Gas & Elec 4% pfd ‘F_--100 fe 90 =: $0 _10 87 Jan Mar 
Nationa] Rubber Machinery_____:___ 10 10 10 10 300 9% Apr 11% Feb Roeser & Pendleton Inc new com___- ae ee 300 23 Mar 37% Apr 
Nations! Steel Car Ltd_-__---_.---__-* “41 “43 "45 1 : 15 — her 5 May a Ae perma ord reg £1 
National gin san Soc 2% 2% 2% 3500s Bie Mar «= 3% Jam Rome Cable Corp common —————-_——_ 5 10% 9% 10% 2,900 “Sy Feb 12% Apr 
Nelson (Herman) a a Whit ad Sects apcinjall ae wi 8% Jan 13% Apr Roosevelt Field Inc---.---..-----~~-- 5 4% 4% 5% 1,400 ‘% ae aut 
Neptune Meter common. = =--—=—s5—si14 1414 600 13% Feb 15% Mar Rast Petroleum Co-—--.-----------— a. ee 5. ie A ae ¢ 
Nestle Le Mur Co class A.........___® 5% 5 51 1,300 4% Feb 5% May Rotary Electric Steel Co__.___-__--~- 10 oo 31% 33 3,900 7 an ay 
New England Tel & Tel____— _..100 89 &3 89 170 = 8? “a Mar 9. Jan Rowe (The) Corp common_.._---.- ; ee 3S an ee 7% Mar a% ree 
New Haven Clock & Watch Co.--1 2 __ 4% 4% 1,000 3% Apr 6 Jan Rogslite Ol] Co Litd—-——---------_- 16 Fi pe oe 2. OMS on ae 
4%% convertible preferred. ada 1034 1042 10% 100 lu Mar 12% Jan Russeks Fifth Ave common____---- a “ey, 10% oi 1 7 . = oe aoe 
New Jersey Zinc... 25°. «71 67% 72! 3,300 59% Jan 72% Apr Ryan Aeronautical Co--_-----_------1 4 6 ia , 3% Je 
New Mexico & Arizona Land... 1 872 Ste 9% 15,100 6 Feb 10% May Ryan Consolidated Petroleum_____~_- oP 10. 10% 4,200 1% Mar 11% Apr 
New Park Mining Co... ___. PIES | 153 1%. 1% 1,100 1% Feb 1% Jan Ryerson & Haynes common_-_-_--_---- 1 54 4% 542 1,200 4% Mar 6% Jan 
New Process Co common______. oie 84 84 84 25 75 Feb 84 May 
N ¥ Auction Co common... * 9 9 9% 1,200 9 Mar 16% Jan S 
N Y & Honduras Rosario__-_-_ 10 ; 30 31! 300 27 Feb Ma 
N ¥ Merchandise... --——-'10 ou des 14 Mar 3 Fe St Lawrence Corp Ltd com___--.---~- ° 10 9% 10% 4,400 8% Mar 13% Jan 
N ¥ Shipbuilding Corp— Class A $2 conv pref____________ 50 35% 34% 236 700 2742 Mar 38% Apr 
Founders shares__....._ wes | ‘ 17%. 18 600 14% Feb 19 May Salt Dome Oil Co___.-.__---------~--- 1 11% — 11% = 10,300 7% Mar 12% Jan 
Niagara Hudson Power common van 9! 8% 9g! 64,700 Feb 9% May Samson United Corp common__-_-_-_--- 1 2% 2% 2,000 1% Mar 2% Jan 
5%. 1st preferred__.___-_______._ 100 99 99 100 875 92 Feb 102 Jan Savoy Oil Inc (Del).._.-----_---- 25¢ 3% 3% 1,600 2% Mar ' 3% Apr 
5% 2d preferred... = =—==—————i100 964 95% 98 1,320 x92% Apr 117. Jan Sayre & Fisher Brick Co___..._----- 1 4% 3% 4% 2,200 Feb 4% Jan 
Class B optional warrants_._________ Te M% V% 5,000 % Mar % Schulte (D A) Inc common-_--__----- 1 3 2% 3 6.200 2% Mar 3% Jan 
Scovill Manufacturing ~--.--------- 25 32 30% 32 2,000 27 Feb 33 Jan 
Niagara Share Corp class B com_____ 5 10 9% 10 2,200 8M Jan 10 May Scullin Steel Co common_____...--~-- . 16 ‘2 14% 16% 2,800 10% Feb 16% May 
Niles-Bement-Pond _..._....-________ . 12% 10% 12% 3,500 Y_ Mar 12% May Securities Corp General_____..-.----- 1 244 2% 23% 700 1% Mar 2% May 
Nineteen Hundred Corp class B______1 18 16018 300 12 Feb 18 May Seeman Bros Inc___.-~-...----------- ¥ 17% 17% 17% 3 16% Feb Jan 
Wipissing. Mines_......_..._.-....._5 1% 1 1% 3,700 Y% Mar 1f, Jan Segal Lock & Hardware_____.__-_~--- 1 2% 2% 2% 11,000 2 b 2% Jan 
Noma Electric__..._________ DS re ae 16 15% 16% 7,300 3% Mar 18% Feb Selby Shoe Co__----------_--------- ee lies -— -- - 20% Mar 24% Jan 
North Amer Light & Power common __1 73% 7% 738 7,600 6% Feb 7% Mar Selected Industries Inc common_-_---- 1 3% 2%3 3% 43,100 1% Mar 3% May 
North American Rayon class A__.___* 41 41 41% 1,000 33% Mar 44% Apr Convertible stock__..---.-.._--~--- 5 26 19% 26 7,750 13% Feb 26 May 
Class B common_____-______._____. . ae 40 8641 700 33 Mar 44 «so Apr $5.50 prior stock.....------------ 25 61 78 8681 300 74 Feb 82 Jan 
North American Utility Securities. * 25% 2% 2% 300 2%, Apr 3 Feb Allotment certificates__....----~---- me 8042 8042 50 75% Mar 
North Central Texas Oil____________ 5 20 1942 20%,4 1,500 15 Mar 21% May Semier (R B) Inc---------.-------- 1 4. 4 4¥4 1,800 3. May 5% Jan 
Northeast Airlines... = === 1 3 2% 3 3,300 2% Feb 3% Mar Sentinel Radio Corp common___----- 1 2% 2% 2% 500 1% Feb 2% Mar 
North Penn RR Co... _._._. 50 4 a eas ba 90 Jan 94 Apr Sentry Safety Control_____..-.------ 1 1% 1 1% 600 Ye Mar 1% Jan 
Northern Indiana Pub Serv 5% pfd_100 Oey 97 Feb 103. Jan Serrick Corp class B__--------------- ee -- = -- 10% Mar 12, May 
Northern States Power class A-____25 3912 37% 3912 3,200 34% Feb 42% Jan Seton Leather common_------------- ~~ og ie -- 13 Feb 13% Mar 
Northrop Aircraft Inc___.__.._______ 1 3 11%, 13% 21.400 7 Feb 13% May Shattuck Denn Mining_-----~--------- 5 3 2% 3% 2,600 2% Feb 3% Mar 
Novadel-Agene Corp._.._.......______ . 18 17% 18 1,100 16 Apr 22% Jan Shawinigan Water & Power_------- -- 18% 17% 18% 1,300 16 ©=6Feb 16% Apr 
Gieitier Rls C0 .66ing so >-~ ain —— =e 1 16 15% 16 1,000 12% Feb 16% Jan 
Sherwin-Williams common-_--~------ 25 66 64 66 1,400 62 Mar 73 dan 
O 4% . peaferred...._....<----.----- 100 _. 105 x105% 110 104 Jan 108% Apr 
Sherwin-Williams of Canada_._------ ak <= == ni 18% Apr 2242 May 
Ogden Corp common______________ 50c 1% 1% 1% 2,400 1% Feb 1% Apr Shoe Corp of America class A-~------ : -- 15% 16 400 «12% — a _— 
Ohio Brass Co class B common______ * 40 39% 402 400 33 Jan 40% Apr Stek's. Breweries, -LAd....--------~--— ‘ ” Ba “8% 8% 1,000 <2 poe 1% Jan 
Ohio Power 412% preferred________ 100 106! 106% 10734 200 104% Apr 109% Jan Silex Co common--_-_----~------------ 4 8% 8% ,000 7% Apr 1 
Oklahoma Natural Gas____________ Rs 3434 38% 1,500 30% Feb 38% May Simmons-Boardman Publications— = 36 Mar 36 Mar 
Qld Poindexter Distillery... = 1 6% 6% - 6% 1,100 6% Apr 9 Jan $3 convertible preferred_---~------- na ee Mae << 8% Ma 
Oliver United Filters class B_____-__- Reiss &. oe SEP Simplicity Pattern common_-------—- , ft ee ee Feo 
I i 1 ga 15% 151% 50 14% May li% Jan Singer Manufacturing Co___-~------ 100 235 230% 235 300 225 Mar 
O’okiep Copper Co Ltd Amer shares. 22% «= 22% 2214 400 15 Jan 23. Apr Cae os Se a ns 3% Feb 4 Jan 
Overseas Securities____._____________ 1 10% 10% 1034 600 7% Feb 11% Apr Pe cegp my a -eeinae = ae ep 
3.90% preferred._...-.---------- 100 pe a tied ia 88% Mar 90 06=— Jan 
Smith (Howard) Paper Mills__.------ bd = 8 28 25 25% Apr 28 May 
P Gabew Dereratt Ge. «~ ccd ne ine~--—~] 13% 13% 14 3,400 8% Feb 14% Mar 
Solar A’qnufacturing Co__....------- 1 3% 3% 3% 2,600 2% Mar 4 Mar 
Pacific Can Co common____._._______ 5 10 9 10% 2,800 6% Feb 10% May Gettniie CMID did. iieewe~ncaindnnns 1 4%. 4 4% 5,400 x3% Feb 4% May 
Pacific Gas & Elec 6% ist pid______ 25 335% 33% 34 3,500 32% Mar 36 Apr Soss Manufacturing common____----- 1 9% 8% 9% 1,800 7% Feb 9% Jan 
5%% ist. preferred______________25 a 30 30% 500 29 Mar 32 apr South Coast Corp common__-_-.------ 1 4 4 4% 1,600 3% Feb 4% Jan 
Pacific Lighting $5 preferred________ > 4613 101% 102 190 101 Feb 104% Jan South Penn Oil common___-_---- 12.50 41 40% 43 3,000 33% Jan 43. Apr 
Pacific Power & Light 5% pfd_____100 $47, 9334 947% 200 91 Jan oe Jan Southwest Pa Pipe Line___-_------- 10 31% 30 31% 70 29% Feb 31% Feb 
Pacific Public Service com__________- ° 15% 14% 15% 900 12% Mar 15% May Southern California Edison— 1% May 
$1.30 1st preferred___.____._ _______ . wie 2424 100 23 Mar 24 Mar 5% original preferred___--..----- 25 += = { xe 35% Jan pte 
Page-Hersey Tubes common____._.___* ‘cl ‘ ae 23% Feb 30% Apr 4.88% cum preferred______.._---- 25 26%%4 26 26% 1,600 25 May 4 - 
Pantepec Oil of Venezuela Amer shts.. 17% 16% 17%@ 40,600 10 Feb 17% May 4.48% conv preference__-_.----- 25 26% 8625, 26% «= 4,300 25) May — 
Paramount Motors Corp... 1 “a a eM ph 11 Mar 13 Jan 4.32% cum preferred____.___------ 25 = 22% 23% 2,600 22% May 2544 Feb 
Parker Pen Co___._...________ aap <S 5 28 2 27, 28% 450 23. «Feb 30% Feb Southern Pipe Line__....------------ 1 7% 7% 1% 1,300 4% Jan bral 
Parkersburg Rig & Reel... 1 22% 21% 22% 1,500 17% Feb 22% Apr Southland Royalty Co__________----- 5 4 44 46% 1300 36 Feb 4612 May 
Patchogue Plymouth Mills___._______ ae 105 108 20 8¢ Feb 108 May Spencer Shoe Corp._....----.------- : 4 3% 4 500 3% Feb 4 5 oer 
Peninsular Telephone common_______ ° 4 443, 46 1,150 42% Mar 47™% Apr Stahi-Meyer Inc____--_..--._-------- to ee 5% 5% 100 5 Feb Saar 
$1 cumulative preferred... = 25 aa a af ee? 23% Jan 26% May Standard Brewing Co__..___.____- 2.78 i 1% 1% 200 1 Feb 1% 






















































































































For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MAY 14 





STOCKs— 
New York Curb Exchange 
Par 
Standard Cap & Seal common_-_------1 
Convertible preferred. _._...--~--- 16 
Standard Dredging Corp common.-_--1 
$1.60 convertible preferred__.__._- 20 
Standard Forgings Corp._.._-~.-.---- 1 
IE NN canteen 10 
Standard Power & Light SO 3 OR 1 
SSS RES FE *. 
pe NON 2k ween ° 
Standard Products Co__._._-_.---~-- 1 
Standard-Thomson Corp___...------- 1 
Standard Tube class B__._____--.----~-1 
Starrett (The) Corp__._____----~----- 1 
Steel Co of Canada._.__....--~..--.-- ° 
Stein (A) & Co common____.-_--._--- . 
Sterling Aluminum Products _...----- 1 
Sterling Brewers Inc___....--.--~---1 
Sterling Engine Co_._.--. ea BE 
FES gg RE ce a 1 
Stetson (J B) Co common________.-_- A 
Stinnes (Hugo) Corp__._.__--------- 5 
ee ON 1 
Stroock (S) & Co common_____._----* 
Sunbeam Corp_.-..._ ~~~ ite eM Ce * 
Sun Ray Drug common AAR at 25¢ 
Superior Portland Cement, ine... 
Superior Tool & Die Co_.__--_------- 1 
Swan Pinch Oil Corp______.--_----- 15 
Taggart Corp common___.._._.--.-- 1 
Tampa Electric Co common__-_-_----_- . 
Technicolor Inc common ____-.._----_* 
Texas Power & Light 7% pfd___-_-- 100 
Texon Oil & Land Co_-__.__.-_--_---- 2 
Thew Shovel Co common___._..-___5 


New common -_-__. 5 MRT Satine 
Thor Corporation common___.._____- 5 
Tilo Roofing Inc_ inane 
Tishman Realty & Construction__--1 
‘Tivens eeewings CO... 2... 1 
Tobacco & Allied Stocks_....-.----- ° 
Tobacco Security Trust Co Ltd— 


Amer dep rets ord regis___._..__-.-£1 

Amer dep rets def ne 
Todd Shipyards Corp Sai ux dined ingeackaas 
Toledo Edison 4%4% pfd_ ae 
Tonopah Mining of Nevada______.__.1 
ki oO a akiliie 1 
Tri-Continental warrants_- RSIS. eta 
Trunz Inc________ ee 
Tung-Sol Lamp Works com. ee 

80c convertible preferred. __ AO, 
Ulen Realization Corp_...._.________10¢ 
Unexcelled Chemical Corp._________- 

Union Gas of Canada_.______________* 
Union Investment Co________________ 4 
Union Oil Co of California— 

eg sy Si ee eae . 
Union Stock Yards of Omaha__-__-_100 
United Aircraft Products com-_-_--__- 50c 
United Chemicals common______._____* 
United Corp warrants._._...__._..-____ 
United Elastic Corp__._.__.._.....___® 
United Gas Corp common_____-_____10 
United Light & Railways_.___._______ 7 
United Milk Products common_______ ° 

I as Ce bd 
United Molasses Co Ltd-— 

Amer dep rets ord regis_-_._.______. 
United NJ RR & Canal ey A 


United Profit Sharing com_________ 25¢ 
10% preferred_______ 
United Shoe Machinery common___-23 


Preferred _____- ES NE, | 
United Specialities common______.__ 1 
U S Air Conditioning Corp_________10c¢ 
ee Pee Co class Bs. SF 1 


U 8 and International Securities____* 
$5 ist preferred with warrants____* 


U S Radiator common_______________ 1 
U S Rubber Reclaiming Co_______: ___ 1 
United Stores Corp com___________50¢ 
Universal Consolidated Oil_ ee 
Universal Insurance_.._..._____ 10 
Universal Products Co common______ 10 
Utah-Idaho Sugar...... 5 
Utah Power & Light common_________ ° 
Vaispar Corp common_______________ 1 
$4 convertible preferred____________5 
Venezuelan Petroleum...._.__________ 1 
Venezuela Syndicate Inc__._________ 20c . 
Vogt Manufacturing._____ eR int | ERE °° 
Wee Alveratt Ooo ool 2 ° 


Wagner Baking —-' trust ctfs ext_* 


7% wpreferred____. i bitin ona BOO 
Waitt & Bond Inc__._ ee 

$2° cum preferred_. AS: 2S eee 
Waltham Watch Co... 1 
Ward Baking Co warrants....________ 
Warner Aircraft Corp... 1 
Wentworth Manufacturing._______ 1.25 
West Texas Utilities $6 preferred____* 
Western Maryland Ry 7% ist pfd_ -100 


Western Tablet & Stationery com_ 


‘Westmoreland Coal...._... “So 
Westmoreland Inc_______.___________10 
Weyenberg Shoé Mig-.___....________ 1 
Whitman (Wm) ® Co..____»___. 1 
Wichita River Oil — ee 
Waickes (The) Corp... 2... 
Williams (R Ci) & Co____ ae ee 
Willson Products. Inc... st 1 
Wilson Brothers common____________ 1 

6% preferred w w...__..__.______ 23 
Winnipeg Elec common_..______ * 
Wisconsin Pwr & Lt 442% pfd_____ 160 
Woodall Industries Inc___ Seite 
Woodley Petroléum_...... = 1 
Woolworth (F W) Lta~— 

‘American deposit receipts:________ 5s 

‘em. Oreterencés 4... £1 
Wright Hargreaves Lid_..___________ bs 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
10 8% 10 
on 21% 21%. 
3% 3 3% 
~ 18 138 
11 10% lle 
28 Ye 27% 26% 
23% 2% 2% 
242 2% 2% 
wes 106 108'4 
8 7% 8 
5% 4%, 552 
3% 3% 3% 
4% 4'% 4%, 
68 64'2 68 
17 17 18 
Pe 8 re 
1% 1's s 
Te 5% 7% 
13%,4 1342 14% 
18% 18 19%% 
347.2 31% 347%. 
644 54% 6% 
16 15% 16 
3% 3% 3% 
14 14 14 
oo 11% 11% 
30 29 30 
x15%%4 14 x15%4 
oat 120 120 
oe 16% 16' 
18%, 18% 19% 
1842 18% 19% 
14 13% 14 
14% 14 14'2 
nai 71% %T% 
53 53 53 
110 107 110 
95 x94'% 95 
1% 1% 1% 
5% 5 5% 
3% 2% 35% 
ae 31 31 
Pat: 6% 77% 
pe 9% 10 
S 2 2% 
5% 5% 52 
aol 7% 7% 
eRL- 95% 95%, 
43; 4% 4% 
~ 44 44 
1% 16 i 
Pais 33 33% 
197 19%4 20 
21% 19% 21% 
1%% 1% “1% 
7% 7% ‘T%2 
59 57% 49% 
39 40 
9% 9 9% 
7 2% 3 
17% 16% 1754 
3% 3 3% 
Brae 81 82% 
18 15% 18% 
2 1% 2 
3% 2% 312 
63% 61% 64% 
ae 21 21 
26 25% 26 
3% 3 3% 
2 21% 21% 
7% 7% $7\%4 
8 71% 9 
4% 4% 45% 
13%%4 135% 1374 
34 3% 3% 
G2 9% 9% 
loa 1% 1% 
10 9% 10% 
3% 3% 4 
5 4% 5 
-- 2 2% 
734 7% Ti% 
Se 114 11434 
wibia® 154 155 
29 29 29 
3842 3742 3842 
aie 22% 23% 
enh 14% 15% 
14% 1442 14% 
= 23 2334 
10% 942 10! 
bitin 9% G95 
es 11% 12 
65% 6% 7 
19 18% 19 
Sie xX2134 22% 
1175 11% 12 
17% 17 1733 
21% 2 2% 


Sales 
for Week 
Shares 


3,100 
100 
1,500 
50 
1,000 
4,200 
30,000 
200 
20 
900 
4,000 
500 
2,200 


200 
1,200 
11,000 
10 
1,100 


1,300 
1,100 
1,100 


600 
3,300 
1,000 


50 


5,300 
100 
43,200 
250 
2,200 
43,400 


1,300 


5,600 
4.200 
300 


Range Since January 1 


Low 
8% Feb 
1974 Mar 
2'4 Mar 
17'2 Mar 
912 Feb 
25% Feb 
1%; Jan 
1'2 Mar 
102 Feb 
642 Mar 
342 Feb 
242 Peb 
342 Mar 


52'2 Feb 
22 Feb 
15% Mar 
7% Mar 

4, Feb 
5%. Jan 
13 Jan 
1 Feb 
13% Apr 
16'2 Mar 
27's Jan 
542 Apr 
135s Mar 
234 Mar 
10 Feb 


10'4 Feb 
29 Peb 
114 Jan 
118'2 Jan 
1l‘2 Feb 
44 Jan 
16'4 May 
16 Feb 
12% Feb 
117%, Mar 

5% Feb 
492 Mar 


6% Feb 
1% Feb 
88 Feb 
92 Jan 
1 Mar 
4\2 Mar 
1°4 Feb 
2912 Mar 
6 Feb 
9%. Mar 


1% Jan 
4% Mar 
55, Mar 
6 Apr 


91% Mar 
59 Apr 
3% Jan 
3812 Mar 

ts Feb 
317s Apr 
16 Feb 
177% Feb 
20 Feb 
25 Jan 


245 #£=Jan 
1% Mar 
7% May 

5474 Mar 
385s Jan 
8 Feb 
214 Mar 
115, Feb 
15, Feb 
70'2 Feb 
12%, Feb 
1% Apr 
2'4 Jan 
38% Jan 
19% Mar 
235, Mar 
2% Peb 
19% Mar 


7 Mar 
80 Apr 
534 Feb 
2%, Mar 
x124%2 Feb 


1% Feb 
8 Feb 
110% Feb 
1% Apr 
82 Mar 
- Mar 
3, Mar 

1% Feb 


634 Mar 
112 Jan 
140 Feb 
2542 Mar 
33 Mar 
x22'% Mar 

1412 May 
13% Feb 
17% Mar 

642 Feb 

91g May 

10 Feb 

234 Feb 
14 Jan 
17 Feb 
95 Jan 
10% Mar 
13. «~Feb 


7% Apr 


2 Mar 


High 
11% Jan 
23% Jan 
3% Jan 
19% Feb 
11% Apr 


68 May 
26% May 
19%2 Jan 
8% Jan 
2% Jan 
7% Jan 
14% Jan 
1% Apr 
15% Jan 
20% Jan 
347% May 
7 Jan 
16% Jan 
3% Jan 
14% Apr 


114% May 
314% Jan 
x15% May 
124 Jan 
164% May 
5942 Apr 
19% -May 
21 Jan 
14% Jan 
15%_ Apr 

7% Apr 
53 Apr 


7% Feb 
1% Jan 
111 Apr 
97 Jan 
1% Feb 
6% Apr 
3% May 
31 May 
9 Jan 
12 Jan 


2% Mar 
6% Apr 
8% Jan 
6% Jan 


96% Apr 
62 Jan 
4% Mar 
44 May 

ie Apr 
34% Jan 
20% Apr 
21%, May 
30 Jan 
25% Jan 


247% Feb 
2 Jan 
10% Jan 
62% Apr 
41% Jan 
10 Apr 
3% Apr 
17% Apr 
3% May 
82% May 
18% May 
3 Jan 
3% May 
67% Apr 
21 May 
29 Jan 
3% Jan 
22% Jan 


10 Jan 
98 Jan 
9% Apr 
4% May 
14 Jan 


3%% Mar 
912 May 
110% Feb 
2% Jan 
13 Jan 
6% Apr 
5 May 
2% Mar 


8% Jan 
115%4 Apr 
161 May 
29 May 
39% Apr 
25% Jan 
18% Jan 
16% Jan 
24 May 
10% May 
11% Jan 
12%4 Mar 

7 Mar 
19 May 
22% May 
102 £Apr 
14 Jan 
19% Jan 


9% Jan 
2% Jan 

















BONDS jciepin” tat 
. b es or Friday’s 
New York Curb Exchange Period SalePrice Bid & Asked nes Race tines 
Low High No. Low High 
Appalachian Elec Power 3'4s_----- 1970 J-D ‘ 106% 107% 128 102% 107! 
Associated Electric 442s..--------1953 J-3 9934 98% 99% 51 rd pe V2 
Assoc Tel & Tel deb 542s A_------1955 M-N 102'2 103 15 96 y by 
Atlantic City Electric 3'4s_------- 1964 J-J v 1106 610634 103% 106 
Bell Telephone of Canada— pen ai ws 8 

$s series C______--------------- Ne - 110% 112 3 
Bethlehem Steel 6s_...----------1998 Q-F 4155 166 -- a an 
Boston Edison 2%4s_---..--.-----1970 J-D 101% 101% 101% 3 98% 102 
§Central States oe Corp— ‘aul z , 

45s (20° redeemed) _____.-----~- -J 88% 861% 881% © P 

A5%es (20% redeemed) -__-__---1954 M-S 90*4 87% 91% - p+ jab 
Cities Service 5s.....---.----Jan 1966 M-3 me 104% 10415 6 104. 105 

Debenture 5s__-_-------------- 1958 4-O a 104% 10412 22 103 103! 

Debenture 5s_--.---------------1969 _M-@ 106%% 106% 1063, 14 105% 107 

Debenture 3s_-_--------- -1977 J-J 8734 8624 8814 15 73 BE! 
Consol Gas El Lt & Pwr (Balt) — sais ‘sith 4 

ist ref mtge 3s ser P____------- - ag 10674 106% - Pv 

ist ref mtge 2%4s ser Q-------- 1976 J-J £100% 102 x "98% 100% 

ist ref 2%4s series R----------- 1981 4-0 100% 100% 100% 10 97% 1004 

2%es conv debs____-__-_--------1962 M-N 105% 105% 106%, 37 104% 109 
Consolidated Gas (Balt City) — ‘nies 

Gen mtge 4'2s-_.--------_----- 4-0 112%... \, 
Delaware Lack & Western RR— me 112% 115 

Lackawanna of N J Djvision—~ 

lst mtge 4s ser A___-°____--_1993 M-N 61 60 61 13 55% 62 
Aist mtge 4s ser B___-------- 1993 May 41 44 8 29%, 44 
Eastern Gas & Fuel 3'2s_--------1965 J-J ue 10138 102 12 9734 102% 
Elmira Water Lt & RR 5s_-----~-- 1956 M-S aie #110 120% seg 
Ercole Marelli Elec Mig Co— -- pee 

46%2s with Nov 1 1940 coupon__1953 cui esi 425% 36 BISA 31 31 

4642s ex Nov 1 1947 coupon____1953 RNs 4 J 113 x Be 
Finland Residential Mtge Bank— -- case 

Oe INOS 6 i on M-3 oH $42 59 nee 338 61 
Grand Trunk Western Ry 4s_-_---~- 1950 J-J ria 710142 Ke 10034 102 
Green Mountain Power 3%4s_.---.1963 J-D a 1103 1034 mM 102% 103% 
Guantanamo & Western 6s_--_----1958 J-J 60 60 1 56 60 
Hygrade Food 6s ser A___--..Jan 1949 A-O uae 41012 _. 10042 10314 

6s series B_~-- _.-.----Jan 1949 A-O pes 4101? * 3 100% 102% 
Indianapolis Power & Lt 3%4s-----1970 M-M is 105 105 1 103% 105% 
International Power Sec— 

46%s series C___.------------ 1955 J-D we 125% 27% 17% 26 

A46%s (Dec 1 1941 coup) —--- eens Be 2442 26 18 17-26 

Ate: series BW 4... ke F-A 426% 28 J 17% 26 

47s (Aug 1941 coupon) __..--1957 anil fe 25% 27 12 16% 27 

47s series P..~----4.------ ---1952 J-J 126% 273% 3 175, 26 

47s (July 1941 coupon) ----~- 1952 ine 26% 28 Zt 17% 26 
Interstate Power Cc— } ae : 

SDebenture escrow ctfs.____...------ - 591% 58% 61% y, 
Isarco Hydro-Electric Co— inna as 55% 61% 

41s with Nov 1 1940 coupon_.-_195 clin oa 25% 25% i 

47s ex Nov 1 1947 coupon. ~-1952 wishin fd 413 ax; - is 7 " 
Altalian Superpower 6s___-......_1963 d-J 21 21% 7 18 25 
Kansas Electric Power 342s___- ~~ 1966 J-D = 104% r 2 ei ne 
Kansas Power & Light 342s_--~-_~- 1969 J-J 109 % 109% 10914 20 107 109! 
McCord Corp deb 442s____________1956 F-A TA $1013, 104 Y 10135 102 
Midland Valley RR— % 

Extended at 4% to_--.--------- 1963 A-O ae 65% 67 4 58 67 
Milwaukee Gas & Light 4'2s__---- 1967 M-S as 10353 105 6 10234 105 
New England Power 3'%4s_ -.1961 M-N 11067%, __ Ba 104 1067 
N Y & Westchester Ltg 4s _~2004 J-D 103% 103% 10312 1 101% 103% 
Ohio Power 1st mtge 3's_--_--_-1968 A-O 1665,  106%% 1065, 15 105 106% 

ist mtge 3s_--_---_.___-------1971 A-O 102 101% 102 9 101% 102% 
Park Lexington lst mtge 3s__-.--- 1964 J-J ae: 90 90 8 82% 92 
Pennsylvania Water & Power 3'4s_1964 J-D re 104% 1047% 2 103% 105 

3%S -~----------~----~-~--.--- 1970 S-J 104%, = 104% 1044 2 103 106 
Piedmont Hydro-Electric Co— 

46%s with Oct 1 1940 coupon__1960 pe 25% 25\% 25% 4 19 34 

46428 ex Oct 1 1947 coupon____1960 eae, oe 413 saa 
Public Service of New Jersey— it “e s'g% 

6% perpetual certificates___.--_.-_- M-N a 15012 151% 15 1404, 151! 
Queens Borough Gas & Electric— 

5%8 series A-----...---.----.-- 1952 4-0 160 100 100 13 938 103% 
Safe Harbor Water Power Corp 3s_ — M-N [si 199% __ val 100 101 
San Joaquin Lt & Pow 6s B___-.-- 952 mu-8 ae 23a Pa: 113% 113% 
Scullin Steel inc mtge 3s_____-.~- 1931 A-O cp 983, 99 2 9742 10114 
Southern California Edison 3s__--1965 M-S 1043, 104% 10434 30 10175 105% 
ecuthers Gaforais Gar Sicec——-tote Aromas, “HSUEH ag HONS 108% 

uthern California Gas OT Ee A- 1042 10442 104% 101 4 
Southern Counties Gas (Calif) — . 3 : * Em 

BEE GREG 98. pn rein een son a 1971 J-J3 eae 100'% 101 6 98 101 
Southwestern Gas & Elec 3%s_._-1970 F-A 105 105 105 1 100% 105! 
Spaiding (A G) 5@...-.....-~---- 1989 M-N Rice 102 102 3 964% 102 
AStarrett Corp inc 5s___-_-_- 4 Shpatatee 1950 4-O a 115 «115 6 114% 116 

5s collateral trust_.._.-_.~---_- 1966 4-O ae 6342 6434 8 63% 75 
Stinnes (Hugo) Corp— 

41-4s 3rd stamped____--_---~- 1946 J-J up $25 30 Bs 22 30% 
Stinnes (Hugo) Industries— 

Atv-4s 2nd stamped____.._----- 1946 A-O 25 25 25 11 21 30 
Terni Hydro-Electric Co— 

Abs with Aug 1 1940 coupon__1953 sisi al 27 27 2 19 38 

4642s ex Aug 1 1947 coupon____1953 haus e 113 : Su ee 
United Electric Co of N J 4s_.---- 1949 J-D ae $1023%, __ Pea 1023% 103 % 
United Electric Service Co— 

47s with Dec 1 1940 coupon____1956 miieeas 2514 25% 25% 3 18 2714 

47s ex Dec 1 1947 coupon_____. 1956 ae aah 113 ee ges ADs y Sly 
Waldorf-Astoria. Hotel— 

&6e Toome Cone. 2... 1954 M-8 ao 7 76 10 72 17 
Washington Water Power 3'%2s___-1964 J-D 107 107 107 7 10214 1077 
West Penn Electric 5s_____.._____ 2030 A-O ao 106 '2 10612 1 106 107% 
West Penn Traction 5s_._.._-_--- 1960 J-D Be 4117%% 119%, Mees 117 120 
Western Newspaper Union— 

6s conv s f debentures_________-_ 1959 P-A “ae 10042 1002 1 10042 103% 

Foreign Governments & Municipalities 
Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds - Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Seld January 1t 
Low High No. Low ‘High 
Agricultural Mortgage Bank (Col}— é : 

BIOOORE Tsing an sk April 1946 A-O = 16114 ie 61% 65% 

PE PORE Wis on on Jan 1947 J-J a 615% 615% 1 61% 62% 
Bogota (see Mortgage Bank of) 

ACauca Valley 7s...._._....._.._1948 J-D a £33 35 rae 33 39% 
Danish Cons Municipal Loan— 

MONT INRE DOB la ak ca 1955 M-N Sie 3755 70 Fy | 8442 84% 

pg a Po Sl eS ae 1953 F-A es 350 72 ae 68° “73 
Danzig Port & Waterways— * 

AExternal 642s stamped__._-.-~_ 1952 J-J a i742 8 ma 7 ‘8 
ALima City (Peru) 6%2s stamped_1958 M-S Sn Z11 14 aa 14 15 
Maranhao stamped (Plan A) 

Interest reduced to 2¥%s____---_- 2008 M-N sith 228 ia ce 24 30 
AMedellin 7s stamped__.__.___-__ 1951 J-D és $33 + 34 oni 33 3914 
Mortgage Bank of Bogota— 

Ats (issue of May 1927) ______ 1947 M-N ns 42% 42% 1 42', ° 4¢ 

4%s (issue of Oct. 1927) -._.--- 1947 A-O es 142 ax ae 4442 44% 
AMortgage Bank of’ Chile 6s______ 1931 J-D Bie $22 2 22 22 
Mortgage Bank of Denmark 5s___-1972 3-7 i i60 8674 tas a) Sie 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MAY 14 








Friday Week's Range 
BONDS Interest Last or Friday's Bends Range Since 
New Yerk Curb Exchange Period Sale Price Bid & Asked Sold January 1, 
Low High No. Low High 
Parana stamped (Plan A) 
Interest reduced to 2%s______ 2008 J-J Bia 125% -- wt 26% 27 
Peru (Republic of) — 
ls to 2's (ser ABCDE)-_______ 1997 J-J 14% 14 1436 176 13% 15% 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2%______ 2012 J-D me: 23% 23% 6 18 24 
4Russian Government 642s_____- 1919 M-S 3% 2% 3% 277 2% 3% 
FROWN iin SS FE 1921 J-J3 34s 2% 3% 66 2% 3% 
*No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 


f Ex-distribution. g Ex-stock div. h Ex- 


@Odd-let transaction (not included in year’s range). 
r Transaction for cash 


Principal. n Under-the-rule transaction (not included in year’s range). 
(not included in year's range). x Ex-dividend. y Ex-rights. 

*Priday’s bid and asked prices; no sales being transacted during current week. 

4Bonds being traded flat. 

§Reported in receivership, 

Abbreviations used above—‘“cod,”’ certificates of deposit; “cons,” consolidated; ‘‘cum,’’ cumula- 
tive; “conv,” convertible; “‘M,’’ mortgage; ‘‘n-v,” non-voting stock; “vtec,” voting trust certificates; 
“wi,” when issued; “ww,” with warrants; “x w,’ without warrants. 


Transactions at the New York Stock Exchange 























Stock and Bond Averages 








Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 











Stocks-— 
10 is 
30 20 1p Total ~w First Becond Le8 Total 
Indus- Rail- Util- 65 Indus- Grade Grade OUtili- 40 
Date— trials roeds ties Stocks trials Rails Ralls ties 
May 8__.__-... 182.50 58.73 34.68 67.65 101.60 105.29 90.20 103.13 100.05 
ae Se Se 182.94 58.96 34.65 67.81 101.47 105.29 90.32 103.05 100.03 
Mey. 48: ...2....- . $96.96 59.12 34.76 68.06. 101.50 105.23 90.36 103.10 100.04 
May 12... 2 168.95 59.45 35.00 68.28 101.55 105.35 90.71 103.10 100.17 
Mas 12........ 5. “1s 59.91 35.09 68.63 101.44 105.40 91.15 103.14 100.28 
May 14 ona 30080 62.24 "35.54 70.29 101.49 105.59 91.54 103.30 100.48 





Transactions at the New York Gurh Exchange 
Daily, Weekly and Yearly 






























































Stocks 
H " (Number Bonds (Par Value) 
Daily, Weekly and Yearly . ee 
Week Ended May 14, 1948 Share) Domestic Government Corporate Total 
Stocks, Railroad Int’l United States Total CRUG Ry . os thes 185,130 $33,000 $25,000 $6,000 $64,000 
Number of and Miscel. Foreign Bank Government Bond WE oon 450.865 169,000 58,000 3,060 230,000 
Week Ended May 14, 1948 Shares Bonds Bonds Bonds Bonds Sales Tuesday 511.768 190.006 onebes ok Le : 389,000 
| I Ee 638,660 $1,207,000 $108,000 Pe hae eect tee Si,515.00e = 8 oe ee ee ee ee ; 5 ’ 
ter tape Ne 1,442,050 2.377,000 314,000 OS eae tate 2,734 000 Wednesday -. 2 222s ecescomeniece 354,465 133,000 118,000 3,000 254,000 
he REE aE ear 1,750,080 4,160,000 331,000 59,000 $5,000 4,555,000 SINT T «es iisshincensninebinebacinphacshileliasstelicaas 459,430 216,000 47,000 11,000 274,000 
Wednesday-______---__. 1,526,200 3,744,600 522,000 Tn ee oe 4,281,600 EERE EOE Sana st RA 920,760 307,000 80,000 7,000 394,000 
oe EEE Tipe ie 2,026,730 4,775,100 369,000 14,000 5,000 5,163.100 nex 
DENG oie cinccnnnnne 3,836,500 7,383,000 364,000 11,000 5,000 7,763,000 ORR We SSRs SIRS PPD * SMRRRE, 2,892,415 $1,048,000 $527,000 $30,000 $1,605,000 
|. She ee 11,220,220 $23,646,700 $2,008,000 $142,000 $15,000 $25,811,700 
‘ Week Ended May 14 Jan, 1 to May 14 
Week Ended May 14 eo 1 to “ae 1948 1947 1948 1947 
1948 1947 8 ‘ 
tocks—No. of shares... 2,892,415 1,490,145 27,549,372 31,668,688 
Stocks—No. of shares____....--.--.._.-._ . 11,220,220 5,394,985 113,144,942 98,253,466 Ss Bonds 
Bonds “e: 
U. 8. Government__......__..........___.. $15,000 $26,500 $359,500 $1,176,500 Domestic__.--~~- Pipi ted ie cktn $1,048,000 $1,784,000 $21,706,000 $23,143,000 
Se ong EERIE Tee Te se nip alae 3 | Fee aerate Ee | eee ene Foreign government 527,000 178,000 3,897,000 2,554,000 
wn wenn =~ =~ ~~~ === === 2,008,000 1,219,000 35,336,880 28,286 300 Foreign corporate eae 30,000 14,000 884,000 215,000 
Rallneed EEE a 2 23,646,700 18,587,000 390,272,100 376,698,600 
I de inctntieiedliient tenses > a.onien oncdladiheiialinittaten tind $25,811,700 : $19,832,500 $428,805,480 $406,161,400 2 Total $1,605,000 $1,976,000 $26,487,000 $25,912,000 
RANGE FOR WEEK ENDED MAY 14 
= Friday Week’s Sales 
Baltimore Stock Exchange last’ Mange for Week 
STOCKS— Sale Brice of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
Last Range for Week Mergenthaler Linotype __--.___------_* fi 50% 50's 24 41%2 Mar 54 Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Mullins Mfg Corp common___--_---_- 1 pe 2315 25% 120 197% Mar 25% May 
Par Low High Low High Narragansett Racing Assn__.-- ~~~ . a a hd Vg = ef —_ LS hag a 
unde’ : SHG VINAtGE nnn www nn wns ewsen= Ve 8 
Arends Casperation ¥ ee 15%. 15% 150 13% Jan 16% Jan Lee ete — 1 47c 35c, 47c 2,150 30c Feb 54c Apr 
Baltimore Transit Co com v t c__-___* 4% 24% 4% 471 2. Mar 5 Jan . ; 7 2% J. 
% ist preferred v t c bk, -100 19 16% 19% 238 12 A 23 Jan New England Electric System__-- _20 11% 11 11%%4 6,113 10% Mar 1g an 
Brager esters ee ee ee oa: an” 100 oe we 40. Feb New England Tel & Tel____-.-__--- 100 90 86. 90 445 83 Mar 1% Jan 
ES ce see ee Sma yer mamas y eiied) >’ retinas mame + Saeed re ha, i RNR a el ne ok as 2.5 75 6le 75c 3,400 38c Feb 85c Apr 
re le Me ng a ag met a a ie. 1 AT... 306! SEE *. 108: Pay Sateen ae 100 410 110 10 1072 Mar 125, Jan 
Merenants & Miners Transportation ae . *, &. 6 30. Feb , r 
Be $40 cash civ peid May 10.-..-- -- 10% 10% = 87“ 110% May «40% Apr Penneylvanie Hit _.-7--—---30 30% «=| «1B% 20% 1,813. 46 eo. SO 
co ~ Ah nlyeama tenner a 20 100 100 108 "9 66 den 108 May Quincy Mining Co ----------------- 25 5} 5% 5'2 485 3%4 Feb 5% Apr 
6.75% prior preferred-_________- 100 A 105 105 506 105 Jan 106 Jan Reece Corp ae 11% 13% 110 11% Apr 14 Jan 
gine tee! | Me pre > 4 r 
New Amstegdam Casualty_--.....___ 2 -. & 438 25 Feb 28% Jan ae tee 5 i mmm 8 Ses 2.50 : Pr Pr ‘as — ae —- ee 
ee ee 7 allie = oo en eee 13% 1434 667 115¢ Mar 14%4'M 
Western Nations Sank ---------—-- 20 sed ” “4 50 ‘3 90a o0: May Suburban Elec Securities common__-_-* 17! x16% 17% 100 11% Feb 1742 May 
BONDS— NE I SOE ° 393 37% 39%4 320 34% Mar 39%4 May 
Baltimore Transit Co 4s_........- 1975 at 55 55 $1,000 45 Mar 68 Jan PE a Ee EE aS ee 5 = 36% 39% 335 35% Mar 42 Jan 
~$: sg ws United Fruit Co © 565% 54% 565 3,202 4834 Feb 56% Jan 
United Shoe Machinery emacnmema | 5842 58 59 6 875 5434 Mar 62% r 
OG. DOT OG  orewteincctmnnmace ‘ 39 | 39% <2 o. ae rd 
ee ed rr om 44%, 45% 0 7) 
Boston Stock Exchange Ce, aeaas Go Case dik’ “es St a 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 s E 
Par Low High Low High Chicago fo x @ 
American Tel & Tel_...-.-----...100 1551 153% 155% 3,825 147%, Mar 15534 May : 
BOROTION WOOO: nn ng ice ° 524 505% 52% 291 36 4 2 <d 62 ‘2 _~ — pee - ton eae 
g i Te ¥“% 1 f F 3 r 
ae ste ae it a ih Bie, ih a ae nae rt STOCKS— Sale Price of Prices Shares | Range Since January 1 
elow-Sanfor arpet 6‘2 pfd____ 13142 127% x131'% 5 5 pr /2 High 
a . 207% 20% 20 17% Feb 21 May Par Low High Pig sa po 
Boston & Albany RR 100 122% 12034 124 249 115 Mar 125% Feb Bee TE C0 ni ng nen oe -10 54 s oe 100 54) . 4 9 
Boston Edison 25 4239 40% 42% 2,670 36% Feb 42% Apr Admira] Corp common___-_-_--_----- 1 10% 9% 10% 1,100 1% Fe Va re 
Boston Elevated Railway— Advanced Alum Castings...-...---~-- 5 5% 5% 6 400 3% Feb 6 r 
I slaty aren ig desarhcqritlpen tm ersesiacar 100 1912 1942 19% 135 19% Jan 19% Apr ae po meee common__--------® B. s. 2 ‘ bee A oo. Z eed 
Pa Vy, ; 210 22% Feb 28 Mar Allied oratories common-____...--- % Ve ° 21% 3 
ee ee seers: ORE Te scan Rise American Te! & Tel Co capital____-_ 100 155% 154 155% 1,100 146 Mar 155% May 
Boston & Maine RR— ; 
7% prior preferred 1000 47 46% 47% 456 32 Feb 48 Apr Armour & Co common-_-__-------_--- 5 14 ee 2,200 11% Mar 14% Jan 
6‘. preferred stamped_-_..___- 100 3 3 63 3 May 4 Apr Asbestos Mfg Co common-_--_--------- 1 2 1% 62 3,450 1% Feb 2% Jan 
5% class A ist pfd stamped_____ 100 8 7% 8 213 5% Jan 9 Apr Automobile Washer common_----_---3 4% 4% 4% 400 3% Feb 4% Ape 
7% cl C ist pfd stamped________ 100 8% B42 B42 100 536 Mar 9% Apr Avco Manufacturing Corp ~---------- 3 65% 6% 658 1,700 45— Feb 6% Apr 
Boston Personal Prop Trust-..._--__ 17 16% 17 310 1334 Ma 17 May : J 
ne ek. of . Bastian-Blessing Co comnfon______-_-_* 37 36% 37% 300 32% Feb 
Calumet & Hecla___..--._--._-_____ 5 eal 634 6% 105 6% Feb 7% Apr Belden Mfg Co common___-__.-----10 1842 x18 = 18% 660 17%. Feb 20% = 
Century Shares Trust _______.______-1 a 29.94 29.94 30 27.46 Mar 29.94 May Berghoff Brewing Corp_.__.------- aud 11% 11% 450 11 Mar 13 an 
Cities Service ...----.--_---_-.___- ee 49% 57% 224 31% Feb 57% May Binks Manufacturing Co capital__---- 1 14% 14 14% 250 9% Mar 14% Apt 
Eastern Mass Street Ry— Bliss & Laughlin Inc common __-2'2 16 16. 16 100 15. Feb 17 Jan 
6% ist preferred series A_______ 100 et 6642 6642 12 66% Jan 72% poe Borg (George W) Corp___------_~~- 10 1034 1034 1034 300 9 “4 Apr 11 Jan 
6% preferred B _.____--_______ 100 a 86 = 86 20 8i Feb 93 pr : ' : 
5% pid adjustment... .._ 100 his 21% 21% 70 21% Apr 23% Jan Borg-Warner Corp common-_-_---_---~-- 5 57% 553% 5712 300 45% Feb 5742 May 
Brach & Sons (E J) capital__.._____ ° ae 6042 60%4 7 51 Mar 62 Apr 
Eastern SS Lincs Inc common____-_-_- s 21 21 21% 460 20 #«=Apr 26%, Jan Bruce Co (E L) common inew)___-2'e2 27 26 27 200 26) May 7 ped 
Employers Group Assoc ___--..--~_- ° 30 .... 22 338 = Ye Feb 31 Jan Burd Piston Ring common. ------ 13 13. 13% 300 12%4 Mar 16 ae 
First National Stores__...._.__________ * 54% 53% 54% 400 a Mar 58% Jan Butler Bros oS OE EE 14 12% 14 1,500 9% Mar 14 ay 
General Capital Corp __.___.._________ 1 a 44.09 45.00 37 3340 Feb 45.00 May . 
General Electric Bake. kl >. 395 35% 39% 3,048 315e Mar 29% May Carr-Consolidated Biscuit common----1 4% 4 45% 800 3% Apr 6 Jan 
Gillette Safety Razor Co_---.---__.- ° 37 35% 37 1,182 28 «Feb 37 May Castle & Co ‘A M) common__-__----- 10 “ah; 36 36 "2 150 31: Jen 
Central Ill Secur Corp common-_----_- 1 134 13% «41% 550 1% Feb 
Isle Royale Copper_________-_______ 15 4 3% 4 900 3% Jan 4% Apr Convertible preferred ___--..--_--- ° 12% 13 150 10% Feb 
Kennecott Copper -.........______ . at 5342 56 658 42% Peb 66% Apr Cent & S W Util common__--.----- 50c 10% 942 10% 4,800 8% Feb 
Loew’s Boston Theatre_____________ 25 vee 14%4 14%4 15 14142 Jan 16 Mar Chicago Corp common-_-____-__..----- 1 1278 11% 12% 3,600 on Feb 
Maine Central RR common_____.__ 100 11 10% 11 315 614 Feb 11 May Convertible preferred _.......-.--- ® ae 65 66 150 642 Feb 
em prilerreé toc ss ek. 100 5212 52%2 . 55'2 195 3442 Feb 5542 May Chicago Milw St Pau! & Pac vtc_----- ® 10 9% 10 510 ni Feb 
Mathieson Chemical Corp ___-.._____ * ah 36% 36% 50 28% Feb 36% May Chic Rock Island & Pacific com_-_-- * ioe 36% 364 110 2u%e Feb 








Por footnotes see page 42. 
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| OTHER STOCK EXCHANGES 





RANGE FOR WEEK ENDED MAY 14 





Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Cincinnati Stock Exchange 


Range Since January 1 
Friday Week’s 


STOCKS— 
Low High 








Chicago Towel Co common 
Chrysier Corp (new) 
Cities Service Co common 
Club Aiuminum Products Co com_____* 
Coleman ‘The) Co Ine ee 
Commonwealth Edison common 
Consumers Co common (new) 

Cum preferred «inew) 


Dodge Mfz Corp common 
Domestic Credit Corp class A 
Eddy raper Corp (The) - 

Piour Milis of America inc 
Four-Wheel Drive Avto 

Fox (Peter) Brewing common 


General Candy class A__- 2 
General Motors Corp common 

Gibson Refrigerator Co common __-_-_-1 
Gillette Safety Razor commun 
Goldblatt Bros common._-_- 

Goodyear Tire & Rubber common___- 
Gossard Co (W H) common 

Great Lakes Dr & Dk common 


Hammond Instrument Co common-_-_-_-.1 
Harnischfeecer Cree cor e: 
Heileman (G) Brew Co capital 

Hein weruc: Lesp-- a 

Hibb Svencer Bartlett ‘common. 

Hubbeli Harvey Inc comnion (new) 
Hupp Corp common --__. ; bee 


Tilinois Brick Co capital 
Illinois Central RR comon-_.-- 
dent Pneumatic Tool com____* 
Steel Products common 
Katz Drug Co common 
Kellogg Switchboard common 
La Saile Ext Univ Comuuuon. 
Leath & Co common 
Libby McNeill & Libby common ______7 
Lincoln Printing Co common 1 
Lindsay Lt & Chem common 


Marshall Field & Co common 
4%4% preferred __..---..------..100 

Middle West Corp capital 

es - 3 @& Hart Inc common PU ncisiintbs 

$1 prior preferred 0 

Modine Mfg common 

Montgomery Watu & Cv._.--~..-~-~-* 

Muskegon Mot Spec class A 


National Pressure Cooker new com__-_-2 
National Standard common 0 
North American Car common 
Northwest Bancorp common____.__-* 
Oak Manufacturing common 

Peabody Coal Co conmiumon-_- 

5% prior preferred 
Penn Elec Switch class A___-___. 


Pressed Stee] Car common 
Rath Packing common 


Elec Co common 
Schwitzer Cummins capital_......_--1 
Bears Roebuck & Co capital 
Serrick Corp class B common 
Shellmar Prod Corp common 
Signode Steel Strap common 


Sinclair Oil Corp 
Society Brand Clothes common_- 
South Bend Lathe Works capital 


Spiegel 
St. Louis Nat Stockyards capital__._* 
Standard Dredging common 20 
Standard Forgings common 
Standard Oi) of Ind capital 
Stewart-Warner Corp commor. _______5 


Stone Conteiner Corp common 
Storkline Furniture common_-__ 
Sunveam Corp common 
Sundstrand Mach Tool common.__.-_§ 
Swift & Co capital stock icc 
Swift International Co Ltd ctfs of oe. 
Texas Co (The) 

7 


Corp - 
Trane Co (The) common 2 
208 Bo La Salle St Corp * 


Union Carbide & Carbon capital______* 

U 8 Stee] common_-_ * 
Westinghouse Elec & Mfg com__.12% 

Wieboldt Stores Inc common * 

Wisconsin Bankshares common 

Woodall Indust common 

Yates-Amer Mach capital 


Unlisted Stocks— 
Alleghany Corp 
American Radiator & St San com____* 
Anaconda Copper Mining 50 
Armco Steel Corp 
Atchison Topeko "y Santa Fe 
Bethiehem Steel common new 




















Curtiss-Wright 
Farnsworth 


General Electric Co 
Graham-Paige Motors 

















60 Va 
57% 


29% 


40 


9 
3 


8'2 
15 


18 
59 
8 


Low High 


73 75 
57% 60% 
50% 

7M% 
27 
27% 
26 


119% 
79 
31% 
18% 
10% 
12 
14% 


4% 
15% 
38% 
30% 
36% 
18% 


57 
910 
1,200 
50 
250 
3,400 
150 
510 


400 
,700 
48 
150 
250 
550 


30 
,100 
,350 
500 
50 
100 
100 
650 


,700 
Bn 
350 
suJ 
100 
200 
300 


300 
1,400 
160 
450 
100 


2,200 
1,500 


71 Jan 
52% Feb 
32 Feb 
6% Mar 
92 May 
5% Feb 
25 Mar 
x34% Feb 


Mar 
Apr 
Feb 

Mar 
Feb 

Mar 


~ 
S au 
es 


MIKO 
»s 


ry 


May 
Mar 
repo 
Feb 
Mar 
Mar 
Mar 
Feb 


4 Mar 

‘2 Feb 
Jan 

J van 
52 Mar 
May 

3% Mar 


9% Feb 
28 Mar 
21 Mar 
6% Feb 
10% May 
tg Jan 

Feb 
15% Mar 


44% Jan 


224% Mat 
99% May 
7% Feb 
7¥2 Mar 
1255 May 
22 Feb 


48% Mar 


2842 May 


155% May 
32% Mar 
26 Mar 
19% Peb 
7% Mar 
o%™%» wali 
21% Apr 
18% Mar 
16% Feb 
9% Jan 
29% Feb 


272 Feb 
11% May 
32° Feb 
10% Feb 
26 Mar 
11% Feb 


15% Feb 
6 Mar 
25 Jan 
7% Mar 
30 3=— Jan 
2% Mar 
9'2 Feb 
37% Feb 
2% Feb 


7%, Feb 
17% Mar 
27% Mar 
19% Feb 
30% Feb 
15 May 
52% Feb 
16 Feb 
28% Feb 
44 Mar 


94 Feb 
68 Mar 
25% Feb 
13% Mar 
10 Feb 
10% Mar 
13 Feb 


234 Mar 
12%4 Feb 
30% Feb 
26% Feb 
92% Mar 
30% Feb 


14 Mar 
10% Feb 
6% Feb 
4% Jan 
5% Mar 


31% Mar 
3% Feb 
4%, Feb 
1458 Mar 
12% Feb 
14% Mar 


4% Feb 
8% Feb 
18% Mar 
15% Mar 
X25% Feb 


8 

7% Feb 
23. ~Feb 
14% Feb 
69% Feb 
11% Feb 
16% Mar 
9% Feb 
2% Feb 
12% Feb 


80 Jan 
63% Jan 
572 May 

7¥e Apr 
39 Jan 
29% May 
282% Jan 
46 May 


16% Jan 
3% Jan 
97 Y2 Apr 
16% Jan 
9'%% Jan 
19% Jan 


2 Jan 
May 
Jan 
Apr 
May 
May 
Jan 

4 May 


Jan 
May 
Mar 
Jan 
Jan 
May 

2 May 


May 
May 
4 Mar 
Jan 
Jan 
Apr 
Apr 
Jan 
Apr 
Jan 
Mar 


28% May 
9942 May 
e May 
10% May 
Feb 

May 

May 

Jan 


Mar 
Jan 
May 
Apr 
May 
Jan 
Apr 
Jan 
Apr 
May 
Jan 


May 
Jan 
40% May 
12% May 
33% Apr 
14 Jan 


24% May 

&% Jan 
28% Apr 
12% May 
33. Mar 

3% Jan 
11% May 
47% Apr 
15% May 


9% Jan 
18% Jan 
3452 May 
27 Mar 
36% Jan 
21% Jan 
62% May 
21% Jan 
37 Jan 
48 Jan 


119% May 
79 May 
31% May 
184% May 
115 Jan 
14 Jan 
14% Jan 


4% Apr 
15% May 
38% Apr 
30% May 

10542 May 
36% May 


183% May 
1334 May 
8%%4 May 
85 Apr 
6% Feb 


39% May 
5% Jan 
632 May 
18 May 
17°4 May 
165_ Jan 


5 Jan 
10% Apr 
24% Apr 
23%2 Jan 
36 May 


124% May 
10% Mar 
29% May 
20% May 
80% Apr 
14% Jan 
27% May 


16% Mav 





STOCKS— 
Par 


American Laundry Mach 

Balcrank 

Champion Paper & Fibre__..________ 

Cin Advertising Prod 

Cincinnati Gas common _______----_ 8. 50 
Preferred 


CN O&T P common 
Cincinnati Street 
Cincinnati Telephone - 
Crosley Motors 


Dow Drug 
Eagle-Picher 
Formica Insulation 
Gibson Art 


Hatfield Part preferred 

Hobart Mfg Co common___-_- 

Kahn (E) Sons common_-__---- 
5% preferred ___~_-- S 


Lunkenheimer 

Proctor & Gamble 

Rapid Electrotype 

U 8S Printing common__. 
Preference 


Last 
Sale Price 


Range 
of Prices 


Low High 
29%%4 


Sales 
for Week 
Shares 


137 
2U+ 
745 
100 
196 

47 


3 
303 
230 


Range Since January 1 


Low 
a Y, Mar 
Mer 
Feb 
Mar 
Feb 
Jan 


Jan 
Apr 
Mar 
4 May 


Apr 
VY Feb 
2 Apr 

Apr 


Mar 
4 Mar 
Mar 
@ Mar 
Feb 


2 Ma y 
Fep 

May 

Jan 

48% Mar 


High 
32% Jan 

a Jan 
235% Apr 

6 Féb 
27% Apr 
101 Mar 


S02 May 
84% Jan 
RI Jen 
103% May 


8% Mar 
24% May 
24 Jan 

Jan 


Jan 
Jan 
Peb 
Jan 
Jan 


Jan 
Jan 
Jan 
Apr 
Jan 








Cleveland Stock Exchange 


STOCKS— 


Akron Brass Mig 
Alleghany Corp (Un) 
Coach 


American & Boay 
American Tel & Tel (Un) 


Chesapeake & Ohio RR 
City Ice & Fuel 
Clark. Controller ___ 
Cleveland. Cliffs Iron common_. 
$4.50 preferred 00 
~Cleveland Biectric Illumin common___* 
4%2% prefererd ____________ sock 
Cleveland Graphite Bronze (Un). 
Consolidated Natural. Gas (Un) 


Eaton Manufacturing 
krie Railroad «Um -______ 
General Electric common (Un) 
General Motors common (Un) 
Glidden Co (Un) ___-_- : 
Goodrich (B F) common - 
Coodyear Tire & Rubber common 
Gray Drug Stores 

Great Lakes Towing common 
Greif Bros Cooperage class A 


Halle Bros common 
Harbauer Co 

Interlake fron (Un) 
Interlake Steamship 

Jones. & Laughlin Steel (Un) 
Kelley Island Lime & Trans 


Lamson & Sessions 
Medusa Portland Cement 


National Acme _...._._...._.____. 
National Tile & Mfg _______._.__ 
N Y Central RR (Un) 

Ohio Brass class B 

Ohio Edison common ___._____- 
Ohio Oil (Un) 


Patterson Sargent 
Pennsylvania RR (Un) 
Radio Corp of America (Un) 
Republic Steel (Un) 
Richman Bros 


Standard Oil of Ohio common 

U S Steel common (Un) 

Van Dorn Iron Works___.__-._______ 
White Motor 

Youngstown Sheet & Tube 
Youngstown Stee] Door (Un) _- 


Friday 
Last 
Sale Price 


Week's 

Range 

of Prices 
Low High 
3% 3% 
a3%e a3% 
22 22% 
153%, 154% 


a3942 a40% 


a2974 a29% 
17%8 17% 
14% 16% 
77 79 

a39% a39%2 


2108'4 a108* 
a29 %e a29% 
249% a49% 


a58%~ a583% 
a13% al4% 
a354%— a37%4 


a56%2 a57 


a24% a245% 
a56% 256% 
a45%4 a45.%4 


14% 14% 
30 30% 
13% 13% 


21 21 
12 12 


ai4'% al4'e 


33% 34 


a33 4 a34% 


13% 14% 


13. 13% 
37% 38 
5% SM 


a27%e a27% 


o 4% 
216 a16% 
40 40'2 


233% a33%% 


37% 37% 
23% 25 


al9- al9% 
al1%4 al2% 


27%4 27% 
43 46 


31% 32 


a75\e al7¥% 


10% 10% 


a21% a2l7% 
a76%2 a76\2 


al7%4 al7% 


Sales 
for Week 
Shares 


147% 


Range Since January 1 


Low 


3% Mer 
2% Mar 
16% Feb 
Mar 


37% May 
28% Mar 
14 Treb 
1242 Feb 
75% Mar 
3442 Feb 
10542 Jan 
26% Mar 
43% Mar 


47% Feb 
9% Feb 
3i°4 Mar 
5042 Mar 
21 Mar 
47'4 Mar 
387s Mar 
14 Mar 
22 Mar 
13. May 


20 Mar 
12 . Jan 
1l'¢ Feb 
31% Jan 
29% Mar 
12 Feb 


10 Feb 
33M. Feb 
4% Mar 
24 eb 

2% Peb 
12% Feb 
33 Jen 
2742 Feb 
26% Feb 


23% May 
164% Feb 

7% Feb 
22%¢ Feb 
41 Feb 


24% Feb 
67% Mar 

7 Mar 
19 Feb 
65% Feb 
14%, Mar 


-154% 


High 
3% Jan 
4% Apr 
22% May 
Apr; 


45% Jan 
32 Jan 
18 Apr 
i6'2 May 
81% Apr 
3974-May 


142 Feb 


25. Jan 
12 Jan 
1456 Avr- 
35 Apr 
35% Apr 
14'2 May 


13% Apr 
40)2 Jan 
6% Jan 
29 Jan * 
4°4 May 
16%. Apr 
40% Apr 
54 Apr 
38% May 


27 Jan 
205% Apr 
12'%4 May. 
29 May 
47 Apr 


22% May 
78% Jan 
10% Jan 
233% Jan 
79%_ Jan 
1842 Jan 








Detroit Stock Exchange 
Ford Building 


New York Stock Exchange 


Members 


New York Curb Associate 


WATLING, LERCHEN & Co. 


Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 




















Detroit Steck Exchange 


STOCKS— 
Par 


tng cieiann tai asias 


Allen Electric __..._-__ 
American Metal Products 
Brown-McLaren common_ 
Burroughs Adding Machine 
Consoliadted Paper 
Continental Moters 


Davidson Bros 
Detroit & Cleveland Navigation 
Detroit Edison commons. _-..2..__ 20 
Detroit Gasket 

Detroit Gray Iron 

Detroit-Michigan . Stove 





Friday 
Last 
Sale Price 


2334 
16% 
21% 

8% 


7 

55% 
215% 
10 

25% 


Week’s 

Range 
of Prices 
Low High 
2% .. 2% 
2334 . 2334 
1% 1% 
16% 167% 
2134 21%4 
73%. 8% 


6% 7 
5% - 55% 
21% . 215% 
10 10 
2% -. 2% 
12 


Sales 
for Week 
Shares 


300 
100 
400 
890 
150 


1,469. 


Range Since Janeary 1 


6% Mer 
6% Mar 
4 Mar 


20% Mar 
9% Feb 
2% Mar 
10% Feb 


High 
2% Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 14 











ip mand Week’s 
este Seles of Prices 
Par Low ‘High 
Electromaster common _._______-____ 1 33% 23%, 3% 
Federal Motor Truck ._...___ __ . 1042 10% » 10% 
Prankenmuth Brewing _........_____ 1 4 4 
oe Be ff OE EE CET eae | 1% 1 1% 
Pruehauf Trailer common _____-____1 t 2134 2154 
Gar’ Wood Industries .—...__._____ 1 9% 8% 9% 
General Motors _._______ LT ee, 59 56% 59 
Gefity-Michigan Corp ..._........---1 7 676 7% 
Goebel Brewing common ___.._..__-~~ 1 5 5 534 
Graham Paige common _____________ 1 5 4% 5 
Hoover Ball & Bearing - ein’ 10 he 22% 22% 
Houdaille-Hershey ____ wie onesie 17 17 17 
Weetoey Maotor Car. 8 207% 1942 20% 
Kaiser-Frazer . baie | rea 1 il 10% 11 
King-Seeley common iid Mica chee anaes 1 18% 17%, 18% 
Kingston Products ___- 3 1 4% 4% 4% 
Kinsei Drug _- A 1 15% 1% 1% 
Beasge Ge (6 3)*2c....~-- 5 10 fae 37% 3748 
TaSalle Wines common —__-_----_---- 2 ee 2% 2% 
Lansing Stamping “___._______ Spee B® = 3% 3% 
daascy Screw produc.s.________-___- 1 1% 1% 1% 
McAleer Mfg Co common FP Yeh 1 6 6 6 
5% convertible preferred__________ 10 ain 7% 7% 
McClanahan Oil common______--___~- 4 158 lta 1% 
Motor Products ___.________- ; ® 27% 27% 27% 
Murray Corporation _____.__- __.10 15% 14% 15% 
National Stamping common —__-__-__ 2 234 2% 2% 
Packard Motor Car_....__.-__----_-_- > 5 4%. 5 
GE SED 6b ci dhrein einen ce ome - ge 30 30 
Peninsular Metal Products____.-__-_-- 1 5M 5 5M 
Pfeiffer Brewing ___- ETE. 20 17 20 
River Raisin Paper common.._______ 5 Te 74% Th 
Sheller Manufacturing _..____._______ 1 16 15% 16 
Standard Tube class B common. 1 ~- 3% 3% 
Superior Tool & Die ~.__-__.___.___-1 ge 3 3 
Timken-Detroit Axle common -____--- 5 22% 22% 22% 
I Tn ae i 7% 7% 
Udylite Corporation ___-_____________ 1 10 934 10% 
United Shirt Dist common__________* 12'%4 12%. 121; 
US Radiater ..-._...__ 1 18 1542 18 
Weeemer Mirerate a6 Race iis 2 2% 
Wayne Screw Products______._._._______ 1 Se 1% «1% 
Woodall Industries _._....._...__.._ ss? 105% 10% 10% 





Sales 


for Week 


Shares 


7,400 
300 
1,736 
700 
100 
7,170 
1,129 
7,690 
500 
610 


277 


265 
2,320 


Range Since January 1 
Low’ High 
2% Feb 3% May 
9% Feb 104% May 
3 Peb 4% Jan 
90c Feb 1% Jan 
18 Feb 23% Jan 
5% Feb 9% May 
52% Feb 59 May 
6% Feb 85% Jan 
4 Mar 5% May 
334 Mar 5% Jan 
20% Feb 23% Jan 
14%, Feb 17% Apr 
16 =6 Feb 21 .Jan 
8% Feb 15 Jan 
12%4 Peb 18% May 
3% Mar 4% Jan 
1%, Mar 1% Jan 
33% Feb 37% Jan 
242 Mar 2% May 
15 Feb 2. Apr 
3 Apr 3% Jan 
4% Mar 6 May 
6% Feb 7% May 
1% Feb 2 Jan 
21%4 Jan 27% May 
1248 Feb 17 Jan 
2% Feb 2% Apr 
4% Feb 5 May 
28 Mar 33% Jan 
4% Feb 6% Jan 
14%s Feb 20 May 
6% Mar 8% Jan 
12 Feb 16% Jan 
212 Feb 3% Apr 
3 Feb 3% Jan 
17% Mar 22% May 
5%, Feb 7% Apr 
94 May i2 Jan 
11 Feb 14 Jan 
13 Feb 18 May 
1l'’2 Feb 2% May 
1% Apr 2% Jan 
10% May 1342 Feb 








Los — Stock Exchange 

















Shares Range Since January 1 


a Week's Sales 
Range for Week 
STOCKS— gale ® erlee of Prices 
Par Low: High 
Bandini Petroleum Company-_..__...1 6\%% 6 6% 1,300 
Barker Bros Corp common __-_-_.___-- 10 2534 24 2534 780 
Barnhart-Morrow Consolidated ____-- 1 th 70c 75¢ 2,600 
SN NE ae ices sin encbencedvanenanaiere: 20¢ 13% 13% 14% 2,470 
Bendix Home Appliances — 3343¢ wig 17 17% 255 
Blue Diamond Corp. 2 67% 6% 67. 2,020 
Bolsa Chica Oil Corp___..--.-~_---- 1 87% 8% 9 2,704 
Broadway Dept Store_.____._______-_--_ ° 12% 11.12% 4,750 
Byron Jackson Co =... -_ 222.8 ma 3142 312 100 
California Packing common _-____---- * a38%  a35% a38%5 70 
Central Investment Corp —.._...____ 20 23 “es 23 24% 770 
Certain-teed Products Corp___--_.-- 1 18'2 16% 182 2,365 
Ghurgetée. Cotp .22.2i 2. 50 61 60% 61 790 
Coiorado Fuel & Iron common Z i. 15% 15% 150 
Preferred __..___- ches ea 20 e- als al18 27 
Consolidated Engineering Biss citos ee 1 oa 6 6% 440 
Consolidated Steel Corp________----_- ° st 35 35 600 
Creameries of America —___--__-__--- 1 10 9% 10% 1,430 
Douglas Aircraft Co Inc____--------- ° _. a625% a63% 54 
Dresser Industries Inc __-____--_-_- 50e 27% 27%. 27% 296 
Electrical Products Corp _--------~-- 4 13% 13% 1334 1,092 
Emsco Derrick & Equip Co__---~_--__~- 5 14 14 14 200 
Exeter Oil Co Ltd class A______----_ 1 65ce 62'4ac 65c 1,600 
Farmers & Merchants Nat'l Bk____100 297 297 297 40 
Farnsworth Tele & Radio Corp___-_--- 1 856 8% 854 857 
Fitzsimmons Stores class A ___.__--_-1 ce 9% 9% 300 
Garrett Corporation (The). ______ 2 14 14 14% 250 
General Motors Corp common-_-_-_-___-_ 10 59% 56% 59% 1,644 
Gladding McBean & Co ___________-- ° 32 32 32 242 
Goodyear Tire & Rubber Co common-_* a457 a44% a45% 295 
Hancock Oil Co class A common_-_-_-_-_ ® 118 118 125 620 
Hilton Hotels Corp_________--_.-__- 5 11% 11% 11% 400 
Holly Development Co__._-__------~ 1 2.75 2.70 2.80 7,800 
Hudson Motor Car Co_--_---------- ° ee 18%, 19% 550 
Hunt Foods Inc common_____--~ 6. sais 18%6 18 18%. 166 
Hupp Corporation ___--______-___-~- 4c 4% 4% 100 
Intercoast Petroleum icietdtacacee 1.20 1.15 °1.20 1,400 
Jade Oil Company -— ~~. -.- -~- 10¢ 25c¢ @5e. 25c¢ 1,000 
Eaiser-Prazer Corp 1 11% 10% I11'e 7,680 
Kern County Land Co ---.---------- 5 49 4734 49 1,562 
Lane-Wells Co ___- eiows 1 nets 27 29 798 
Lincoln -Petroleum Co --....----~- 10¢ 1.30 1.25 -1.38 8,025 
Lockheed Aircraft Corp____..--_--~-- 1 As 2l%2 23% 1,722 
Mascot Oil Company.______-__---_--_ 1 veh 1.20 1.20 500 
Menasco Manufacturing Co_ __+----- 1 2h 2% © «2% 3,280 
Merchants Petroleum Co_____------- 1 1.25 1.05 1.25 13,140 
Monogram Pictures Corp i as 1 3% 3%, 3% 100 
Mt Diablo Oil Mng & Dev Co_------~ 1 ~e 1.75 1.75 300 
National City Lines Inc_____-____---- 1 os ajte abBY 140 
National Mallison Fabrics ____._ ---1 a15% a15% al5% 70 
Nordon Corporation Ltd _______-__---_ 1 ‘soa lé6c 16c 1,200 
Mertetep Aircratt Isie_..-......---.+ 1 1234 12 13% 3,735 
Occidental Petroleum Corp ___.----.-.1 Sis 43c 45c 1,300 
Oovamic Oil Cé_.. 0.2 1 2.55 2.55 2.60 11,350 
Pacific Finance Corp common-_-_-_-___-_ 10 Le 20 20 380 
Patific Gas & Elec common____.--_-_- 25 se 33% 34% 1,079 
Pacific Lighting Corp common-__--_-_-_-- ° 51% 50% 51% 1,608 
Pacific. Public Serv tst pfd__..__---_* . 24 24 100 
Pacific Western Oil Corp _____-___- 10 -~ &a57% a57% 50 
Republic Petroleum Co common_-___-- 1 ride 2842 2842 520 
Rexall Drug Ine.....--...---.- 2.50 67% 6% 6% 3,200 
Rice Ranch Ol! Co... .__._-_.-_--.--u 1 1.00 95c 1.00 3,850 
Richiield Oil Corp commen______---_-~ bd 25 2342 25 3,116 
‘Ryan Aeronautical Comrany__-_-----_ 1 6 6 6% 2,015 
Safeway Stores Inc________--__-~__~u 5 a19% a19% 219%. 305 
Seaboard Finance Co________-_______- 1 1842 16% 18% 2,931 
Sears Roebuck & Co__._.-__-_------ . is 3936 39% 1,318 
A ie EE a ee ee SO 30 52 52 52 117 
Shell Union Oil Corp_: Sse 15 240% 240% 240% 105 
Sierra zreding Corp- —25¢ 20¢ l6e 20c 32,500 
Signal Oil & Gas Co class A___---_-- s as 159 160 60 
Signal Petroleum Co of Calif.__._.--- 1 42c 37c 42¢ 5,200 


Low 


4™% Jan 
21% Feb 
52%ec Feb 
10% Feb 
17 May 
6% Fep 


50% Feb 
21% Jan 
12% 4 
11 

60c ree 


295 Feb 
5% Mar 
8% Mar 

10 Jan 
51 Mar 
24 Feb 
39 Mar 


92 Feb 
11 Apr 
1.55 Jan 
15% Mar 
15% Feb 

3% Apr 
97%ec Feb 
22c Jan 
8% Feb 
47 May 


20% Jan 
1.10 Mar 
14% Jan 
90c Jan 
1% Jan 
95c Feb 
3 Jan 
1.05 Mar 


6% Mar 
a wee 
15¢ Mar 
6% Feb 


1542 Mar 
30% Mar 
47% Mar 
23% Mar 
49 Feb 


22 Mar 
5% Feb 


High 
6% Jan 
25% May 
T7%eac Jan 


y 
12% Jan 


61 Mar 
27% Apr 
14% Jan 
14. Apr 
95c Jan 


125 May 
14% Jan 
2.80 May 
21 # £Jan 
18% Mar 
4%, May 
1.26 Jan 
34c FPeb 
15 Jan 
51 # Apr 








STOCKS— 
Par 
Sine OUR Geri 1 e 
Solar Aircraft Company_______-__-. -_. 1 


Southern Calif Edisoaz Co Ltd A 
Orig preferred 








4.88% cumulative ..........----- 3 

4.48% convertible preferred___._._25 

4.32% cumulative preferred_____-_ 25 
So Calif Gas Co 6% pfd class A_---25 
Southern Pacific Company__....__ aaa 
Standard Oil Co of Calif ° 
Sunray Oil Corp 1 
Textron Inc common______-------- 50c 


Transamerica Corporation —........-2 
Union Oil of California common _..-25 
United States Steel] Corp__......-___ 
Universal Consolidated Oil Co... “ip 
Western Air Lines Inc —__..___-_-.-_1l 


Mining Stocks— 
Calumet Gold Mines Co —_----.._-- 10c 


Cons Chollar C & S Mng Co___.__---1 
Unlisted Stocks— 

AER COG giibins hoc ne cttitetneiens sii 

Allis-Chalmers Mfg Co_-.---_~-___~.* 

American Airlines —~__~-......-..-.-_.1 


American Radiator & Stand San Corp_* 
American Smelting & Refining Co_.__* 


American Tel & Tel Co______------ 100 
Anaconda Copper Mining Co____--_- 50 
Armeo Steel Corp —_...-......-.---- 10 
Semeur & Oo (8) cooks. 5 


Atchison Topeka & Santa Fe or 
Atlantic Refining Co ._____-----»~-- 





Avco Mig Corp ve 3 
Baldwin Locomotives Works —__--~-~-- 13 
Baltimore & Ohio RR Co___------- 100 
Barnsdall: Oil Co: 0. sh gee 5 
Bendix Aviation Corp.-..----------- 5 
Bethlehem Steel Corp___...--------- e 
Boeing Airplane Company_____.--.~.- _§ 
Borden Company (The) --.-----.- 15 
Borg-Warner Corp —.-----------_---- 5 
Budd Co -_--. slain stig nishen lant? 
Canadian Pacific Railway Co__.-- <a 
ag = MIE A SRE ef CR aa 25 
Caterpillar Tractor Co ~__.._  ----_-- ° 
Cities Service Company---___..--_-_-- 10 


Columbia Gas & Electric Corp— 
Name changed to 
Columbia Gas System Inc_-___---.* 


Commercial Solvents Corp ___----...* 
Cemmonwealth Edison Company____25 
Commonwealth & Southern Corp__...* 





Consolidated Edison Co (N Y)-~-~----~ e 
Cons Vultee Aircraft Corp... -----. 1 
Continental Motors Corp_.___..----.-. 1 
Continental Oi] Co (Del)_.----.------- 5 
Crown Zellerbach Corp _____...----.-5 
Curtis Publishing Co. (The)_~-..----® 
Curtiss-Wright Corb common-_-_-_- _~~-- : 

BT hd... bdbedintiednaabtdiinmwwaell 
Electric Bond & Share Co_..-__._.--5 
Electric Power & Light Corp___---- ~~ ° 
General Electric Co 4 
General Foods Corp---__..-~~------ dil 


General Public Utilities Corp___.__-.-* 





Goodrich (B F) Company__-_-~-~--~-- 

Graham-Paige Motors Corp__..--_--- 1 
Great Northern Ry Co pfd_-_---~---- ° 
Greyhound Corporation ~...-.~.-~- ‘ea 
Interlake Iron Corp —-~-------~------ * 
International Nickel Co of Canada__.* 
International Paper Co _____-.---~-- 15 
International Tel & Tel Corp. __---- bd 
Kennecott Copper Corp_..-.--.-.---- ad 
Laclede Gas Light Co___.__..._------4 
Libby McNeil & Libby_.____----_---- 7 
I ee i a a ° 
Montgomery Ward & Co Inc__-_----- ° 
Nash-Kelvinator Corp._-_--.-----~~--- 5 
Nat Distillers Prod Corp..._-------.. 
New York Central RR_____--------- ° 
North American Aviation Inc_.._...-- 1 
North American Co _-_------------- 10 
Northern Pacific Rwy Co__---~--~-~- 100 
Ohio Oj] Company —~_~-----~--------- bd 
Packard Motor Car Co_-_-__.-.------- bd 
Pan American Airways Corp___-_--- 2. a 
Paramount Pictures Inc ~--_.~------ 

Pennsylvania Railroad Co_..-------. 30 
Pepsi-Cola Co ~..-------~..--~-.-- 33% 
Phelps Dodge Corporation_.__~--~-~ 25 
Pullman, Incorporated__....-.------ bd 
Pure Oil Company --- ° 
Radio Corp of America_....----~---- ¥ 


Radio-Keith-Orpheum atin common._1 
Warrants ___-_- itiommeoninooiata 




















Republic Pictures. Corp. Lo eotedaunenebenacaial 50¢ 
Republic Steel Corp____----.-------- ® 
St Regis Paper Co _----~-..--------~ 5 
Schenley Distillers Corp__.._----- 1. 75 
Seaboard Oil Co of Del__- ._.------~- 

Socony-Vacuum Oil Co ----~..----.--- is 
Southern Railway Company__.------- bd 
Standard Brands Inc -~--._.--~----~-- ° 
Standard Oil Co (Ind)_-.__-------- 25 
Standard Oil Co (N J)-_------------ 25 
Studebaker Corp 1 
Swift & Co 25 
Texas Company 25 
Texas Gulf Sulphur Co_____...----- ° 
Tide Water Associated Oil Co....--- 10 
Twentieth-Century-Fox __-....------- . 
Union Carbide & Carbon Corp-- s 
Union Pacific Railroad Co-.--.---- 100 
United Aircraft Corp____.....----.-- 

United Air Lines, Inc___._----~----- 10 
United Corporation (Del) -.__--~-~---- 1 
U S Rubber Company---__-__--------- 10 
Warner Bros Pictures Ine__---~~--~- 5 
Western Union Telegraph Co__-_-----~- 

Westinghouse Electric Corp__- ~~~ 13% 
Willys-Overland Motors Inc --~-~-~---- 

Woolworth Co (F W)---.-------- “Ho 


Friday Week’s 
Last 
Sale Price of 
Low High 
24% 23% 24%, 
iia 13% 13% 
29% 26% 29% 
ei 42 42 
re 26 26% 
26 ¥ 25353 26% 
2342 22% 23% 
a 33 33 
sale 54% 56 
70% 6934 7034 
14‘ 1342 14% 
-~ a@l7¥% al7%%4 
13% 1l% 13% 
31%. 3034 32% 
80 77 80 
63 63 63% 
ais 7% 7% 
eo 8c 9c 
AP 1.40 1.40 
4% 3% 4% 
39 39 39 
ee B% 9% 
15% 15% 15% 
260% a58% aGl ‘4 
pi. 154% 154% 
3634 38 
30% 3042 30% 
-- 212% al3% 
cia 107% 111 
ick 44%, 445% 
Zs 6% 6% 
15% 14% 16 
16% 14% 16% 
43% 43%, 43% 
ae a35 a35 
36% 3442 36% 
26 26 26 
sg a40 a41%%4 
a58 a55 a58 
die 10% 10% 
18%, 15 19 
47 47 47 
2645, 264% 265% 
onan 524% 55% 
13% 12% 13% 
25 25 25 
a29 a27% a29 
3Y. 3 3% 
pita 23% 23% 
Ja 13% 13% 
855 T™%% 8% 
_. 261% a61% 
x3 31% 31% 
10% 9% 10% 
7 7% 7% 
a23 \% a23 a23'2 
‘ead 13% 13% 
ant 19% 19% 
39% 3742 39% 
a38% a38% a38% 
14% 12% 14% 
a60% a60% a60% 
4% 5 
a48 a47% £a48 
12% 11% 12% 
15% 14% 15% 
1 31 31 
_. a58% a58% 
15 13% 15 
a57 054% £a57 
6% 5% 6% 
hit 9% 9% 
avi 18% 18% 
a6l a60% #£=a61 
17% 17% 17% 
20 20 20 
17% 16 17% 
12% 12% 13% 
_. 48015% al6% 
26 24% 26 
ina 37% 37% 
5 4% 5 
eM 9 9% 
2442 23% 24% 
20 %2 20 20% 
17% 16% 17% 
56 56 56 
a49% 249% a49% 
35% 35% 35% 
12% 11% 12% 
a 9% 9% 
2% 2% 2% 
3% 3% 3% 
2955 27% 29% 
11} 11% 11% 
i 29% 29% 
55 55 55 
as 19% 20% 
47 47 47 
ie a27 a27% 
a47%e 246% a47% 
805s 78%4 80% 
27% 23% 27% 
a 34 34 
il 62% 62% 
_. 959% a595% 
28% 28% 28% 
a235, a22% a23%5 
123 123 123 
al85 al79% a185 
a28% a28% a29% 
~- a1742 al7%2 
3% 3% 3% 
pid a45 a45% 
al2% a11% al2% 
a23%% a23% a24 
30% 29%2 30'2 
10% 10 10% 
Su a46 a46% 


Sales 
for Week 
Shares 


9,156 


12,337 
5,967 
3,111 


111 


500 


2,200 


1,449 


315 


5,000 
230 


941 


525 


101 


Range Since January 1 
Low High 
15% Feb 2434 May 
8% Feb 14% Mar 
25 Mar 29% May 
36 Mar 42% May 
26 May 27% Apr 
24%4 May % Jan 
22% Jan 25% Feb 
32% Feb 34% Jan 
44%, Feb 56 May 
55 Jan 70% May 
9% Feb 1442 May 
13% Mar May 
10% Feb 13% Jan 
21% Feb 32% May 
67%4 Mar 80 May 
39 Feb 67 # £Apr 
7 Jan 7% Mar 
8c May l7e Jan 
70c Feb 1.80 Apr 
3 Mar 4% May 
37 Mar 39 May 

7% Jan 10 
1254 Mar 15% May 
48 Mar 57% Ma 
148% Mar 154% May 
32 Feb 38% Apr 
2742 Feb 30% May 
11%. Mar 14% Jan 
91 Jan 111 May 
42% Apr 44%, May 
4% Feb 6% Apr 
12% Feb 15% Apr 
1042 Feb 16% May 
33. Feb 43% May 
27% Feb 35% Apr 
30% Mar 36% May 
23% Pep 28% Mar 
39% Mar 41 Jan 
47 Jan 54% Apr 
8% Feb 11% Apr 
10 Mar 19 May 
3742 Feb 47 May 
53% Mar 61 Apr 
33. Mar 5512 May 
103%, Feb 13% May 
24 # £=Apr 25 r 
25% Mar 28% Jan 
2% Feb 3% May 
21% Mar 23% May 
135% May 16% Mar 
6% Mar 8% May 
50 Mar 60 Apr 
27% Mar 31% May 
7% Feb 10% Mav 
4% Feb 85 
20 Feb 24% Apr 
942 Feb 13% May 
15% Jan 19% May 
32 Mar 394% May 
34% Feb 38% Apr 
11% Feb 14% May 
51% Feb 53% Apr 
3% Mar 5% Jan 
37% Mar 47 May 
16 Feb 12% May 
11% Feb 15 Y%4 May 
25% Mar 31 May 
53 Apr Apr 
12%2 Jan 15 May 
42% Feb 56% Apr 
4% Feb 6% May 
8% Feb 10% Apr 
16% Feb 19% 
48% Feb 58% y 
15% Mar 17% May 
18% Feb % Apr 
12% Mar 17% May 
9% Feb % May 
15% Apr 16% Jan 
17% Feb 26 May 
26% Feb 38 May 
4% Feb 5S Jan 
8% Feb 10% Mar 
1842 Feb 24% May 
1642 Feb 20% May 
15% Mar Jan 
41% Mar 56 May 
48% Apr 48% Apr 
2535 Feb 35% May 
8 Feb 12% May 
8 Mar 9% May 
1% Feb 2% May 
3% Feb 4% Mar 
22% Feb 29% May 
11% May 11% May 
26 Feb ‘Apr 
5442 Fad May 
15 20% May 
35% Feb 4i May 
25% Feb Jan 
38 Mar 47 May 
71% Feb May 
17 Feb 27% May 
Jan 
53% Feb 62% May 
49% Feb 59% Apr 
19% Feb 28% May 
19% Feb 25% Apr 
re 7 at 
156 
Ye Feb 28% Apr 
16 Feb 19 Apr 
2% Feb 3% May 
38% Feb 42% Mar 
10% Feb 
18% Feb 23 P44 
25% Feb 30% May | 
7% Feb 1 May 
44% Mar 47 Apr’. 





For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 14 


36 (2164) Monday, May 17, 1948 


= 











Week's 
Range 
of Prices 


Friday 
Last 
Sale Price 


Sales 
for Week 


STOCKS— Shares 


Philadelphia Stock Exchange 


Range Since January 1 




















Friday 
Last 
Sale Price 
Par 


Amevican Stores 2672 
American Tel & Tel - 100 155 “es 
Baldwin Locomotive Works -_- 13 16 
Bankers Securities Corp common__-__50 “in 
Budd Co m Sapa 11% 
Curysier Corp __--.-------- 6074 
Cooper Brewing Co pay 
Curtis Publishing Co 10% 


STOCKS— 


Delaware Power & Light 

Electric Storage Battery ‘ 54\ 
General Motors Corp 59 Ve 
Gimbel Brothers ' 5 
Lehigh Coal & Navigation 11% 
Lehigh Valley RR 5 : 
National Power & Light 


Pennroad Corp ‘ 

Pennsylvania Power & Light 

Pennsylvania RR __----~-- aS 

Pennsylvania Salt Mfg common_____19 
312% preferred series A aia 

Philadelphia Electric Co common____-* 
$1 preference common is anaes 

Philco Corp common. ee a 

Reading Co common 

Salt Dome Oi! Corp 

Scott Paper common 

Tonopah Mining 

United Corp common __- 

United Gas Improvement_. 

Westmoreland Inc 

Westmoreland Coal jin 


Week's 
Range 
of Prices 
Low High 
26% 27 
153% 155% 
14% 16 
115 115 
10% 11% 
57% 61% 
2% 22 
9% 10% 


17% 18% 
52% 54% 
56% 59% 
22% 23% 
11% oak 


1g 1 


5% 6% 
18%, 19% 
18% 20% 
45% 45% 

114 114% 
22% 23% 
23% 24% 
33% 35% 


21% 22% 
10% 10% 
45% 49% 

1 1% 

3% 3% 
21% 22% 
21% 22% 
37% 37'2 


Sales 
for Week 
Shares 


461 
1,392 
213 
10 
1,725 
992 
75 
1,280 


1,591 
444 
3,005 
330 
579 
56 
400 


3,055 
1,259 
4,962 

55 

13 
5,464 
1,037 
1,294 


240 
200 
222 
155 
597 
1,505 
61 
50 


Range Since January 1 


Low 
22% Mar 
“%q Mar 
Feb 
Mar 
Feb 
Feb 
Jan 
Mar 


. 
Feb 
S Sas 
Feb 
Feb 
Feb 
Apr 


2 Mar 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 


Feb 
4 Mar 
4 Mar 
Jan 
Feb 
Feb 
May 
Mar 


High 
27% Apr 
155% May 
16 May 
116 May 
11% Apr 
63% Jan 
2% Jan 
10%, May 


18% May 
55% Jan 
594% May 
232 May 
12% Apr 
7 May 

% Jan 


6%, May 
19% Apr 
20% Apr 
48% Apr 
117% Jan 
23% Jan 
25 Mar 
35 ¥2 May 


22% May 











Pittsburgh Stock Exchange 


Friday 
Last 


STOCKS— Sale Price 


Alleghany Ludlum Sieel_ 
Blaw-Knox Co __._ 

Clark (D Li) Co_____-_ i: 
Columbia Gas & Electric____ 
Continental Commercial Corp 
Fort Pitt Brewing 

Harbison Walker Refractories_ 
I 


Mackintosh-Hempbhill 
Mountain Fuel Supply 
National Fireproofing Corp 
Pittsburgh Brewing common 
Pittsburgh Oii & Gas - : 
Pittsburgh Plate Glass 
Pitts Screw & Bolt Corp 


San Toy Mining __ 

Standard Steel Spring _- 

United States Glass common 
Westinghouse Air Brake eae 
Westinghous se Electric Corp___-_- - 5 


Week’s 
Range 
of Prices 
Low High 


30% 31 
16% 17% 
12 12 
12% 13% 
2% 2% 
9% 9% 
23% 24% 
20% 21% 


65% T%2 
16% 17 
4 4% 
2% 3 
2 2 
3543 36%4 
9 9% 


lic lie 
13% 13% 
8% B% 
37% 38% 
28% 31 


Sales 
for Week 
Shares 


154 
145 
300 
550 
406 
430 
150 
296 


175 
2,744 
500 
200 
125 


Range Since January 1 


Low 


25 Feb 
13 Mar 
11% Jan 
1044 Feb 
2 Jan 
7% Mar 
21% Feb 
18% Feb 


6% Feb 
2 Mar 
Feb 

2 Mar 

2 Mar 
Feb 

Feb 


10c Mar 
11% Mar 
5°4 Mar 
32% Feb 
25%% Feb 


High 
31% Apr 
17% May 
12 Jan 
13% May 
2%, May 
9% May 
26% Jan 
21% May 


7'% Apr 
17 May 
6 Apr 
3% Jan 
2 Apr 
39% Jan 
10 Jan 


15e Jan 
15 Jan 
10 Apr 
38°4 May 
31 May 








St. Louis Stock Exchange 


Friday 
Last 


STOCKS— Sale Price 


American Inv common __- ET. oe 
Brown Shoe common_______- , 30% 
Burkart Mfg common -_ 17 
Clinton Industries common_________ 
Coca-Cola Bottling ____ Boe 
Columbia Brew common r 13% 


Emerson Elec preferred _ ; Pie 
General Eleciric common (Un) 39 Ye 
Genera! Motors common (Un) 8 59 
General Shoe common ____. 
Griesedieck-Western Brew 


Huttig S & D common_________ 
Hyde Park Brewing common______ 
Hydraulic Pressed Brick common____ 
International Shoe common. 
Johnson-S & Shinkle common_ 

Key common _... | 


Knapp-Monarch common _ 
Laclede-Christy common _ 

Laclede Gas common______. 

Laclede Steel common____ __ 

Landis Machine common_ 
MecQuay-Norris common 

Meyer Blanke common _-_ 

Midwest Piping & Sup common isle 
Missouri Portland Cement__________ 


Rice-Stix ist preferred we 
St Louis Car common... _- _..10 
St Louis Public Service class A- ----50 
Sears Roebuck & Co 

Seullin Steel common iy 
Securities Investment common % 
Sterling Aluminum common _ 
Stix-Baer & Fuller common 

Wagner Electric common 





Low 


Week’s 
Range 
of Prices 


High 
15% 15% 
30% 30% 


13% 


114 114 


35% 

56% 59 

26% 265% 
52 


36 
20' 
242 
43 
10% 
vB} 


9% 
15% 
6% 
32 
22 
21% 
18% 
19 
18% 
133 
22 


1634 


Sales 
for Week 
Shares 


255 
314 
135 
325 


35 
200 
40 


125 
110 
730 
540 


Range Since January 1 


Low 
13% Jan 
27 Feb 
16 Apr 
23'%2 May 
2654 Mar 

6¥2 Mar 


114 May 
31% Mar 
51 Mar 
255, Mar 
40 Jan 


33 Mar 
26 Apr 
2'2 Mar 


39% Mar’ 


10% May 
7h, May 


8 Mar 
14's Apr 
4°, Mar 
28 Mar 
22 May 
19% Feb 
17 Mar 
18's Mar 
16%4 Mar 


Iss May 
20 Mar 
5 Apr 
3244 Feb 
16’ May 
29'o Mar 
15%4 Mar 
13 Feb 
48 Feb 


High 
15% May 
32. Jan 
19% Apr 
33. «Jan 
31 May 
15 Apr 


114 May 
39 May 
59 May 
31% Jan 
52 May 


36 May 
24 Jan 
2% Feb 
45% Jan 
42 Jan 
8% Feb 


10 Jan 
16 Apr 

6% May 
32 Apr 
23 Jan 
23% Jan 
19 Jan 
19 May 
19 Mar 


137% Jan 
23%2 Feb 
7 Feb 
40% May 
16%4 May 
32 Jan 
19 Jan 
17 May 
55% Feb 








San Francisco Stock Exchange 


Friday 
Last 
STOCKS— 
. Par 
Air Reduction Co (Un)______ age 2614 
Alaska Juneau Gold Mining Co_- 
Alleghany Corp (Un)_ RE 4% 
American Airlines Inc (Un)_________ 9% 
American & Foreign Power (Un)____ * , 


_ American Factors, Ltd (Un)... pe 


American Power & Light (Un)___ * 910% 
American Rad & Stand Sanit'y (Un)__* 16 


Sale Price 


Week’s 
Range 
of Prices 
Low High 


24% 26% 
3% 3% 
35% 4% 
9% 9% 
2' 3 

24% 24% 


a9¥% a10%% 


154s 16 


Sales 
for Week 
Shares 


540 
500 
395 
820 
800 

65 
100 
710 


Range Since January 1 


Low 
23% Mar 
3% May 
2°s Feb 
7‘e Jan 
2'3 Jan 
24% May 
7 Feb 
12°4 Mer 


High 
26%, May 
4h Jan 
444 Mav 
10 Mar 
3 May 
297 Jan 
9% Apr 
16 May 





Par 
American Smelting & Refining (Un) 
American Tel & Tel Co (Un) 100 
Ameiican Viscose Corp (Un) i4 
American Woolen Co (Un) 
Anaconda Copper Mining ‘Un) 
Anglo California National Bank 
Armour & Co (I'l) (Un) 
Atchison Topeka & Santa Fe 
Atlas Corp (Un) : 
Atlas Imneriel Die-e!l Engine 
Avco Mfg Corp (Un) 


to 


(Un). 


iw ~ 
uv. © 
wouwoucs 


Beldwin Locomotive (Un) 
Baltimore & Ohio RR (Un) 
Bandini Petroleum 

Bank of California NA 
Barnsdall Oil Co (Un) 
Bendix Aviation Corp (Un) 
Bendix Home Appliances 


~ 
v 


~ 
° 
i) 


Bethlehem Steel (Un) 

Bishop Oil Co 

Blair Holdings Corp (Un) 
Boeing Airpiane Co (Un) 
Borden Co (Un) 

Froadway Dept Store 

Bunker Hill & Sullivan (Un) 
Byron Jackson Co 


Calamba Sugar. 

Calaveras Ceméeni Co 

Catifornia Cotton Mills 

California Ink Co 

California Packing Cerp com 
Preferred 


Canada Dry Ginger Ale (Un) 
Canadian Pacific Railway (Un) 
Case (J I) & Co common (Un) 
Caterpillar Tractor Co 
Central Eureka Mining Co 
Chesapeake & Ohio Ry (Un) 
Chrysler Corp 

Cities Service Co (Un) 

Clorex Chemical Co 


Colorado Fuel & Iron common : 
Columbia Broadcast System class A_ 2% 
Columbia Gas System Inc ‘Un; 
Columbia River Packers ‘(Un)_ 
Commercial Solvents (Un) 


Commonwealth & Southern (Un) 
Commonwealth Edison. 

Consolidated Chemical Ind class A 
Censolidated Coppermines 

Consolidated Edison Co of N Y Un) 
Consolidated Natural Gas Co (Un)__15 


Consolidated Vultee Aircraft 
Continental Motors (Un) 
Continental Oil Co (De!) (Un) 
Creameries of America Inc. 
Crown Zellerbach Corp common 
$4.20 preferred_ iin » sti 


es eg Ue 


$4 2nd preferred. : 
Crucible Steel Co of Amer (Un) 
Curtis Fublishing Co (Un) 
Curtiss-Wright Corp (Un) 


Di Giorgio Fruit Corp ci B com 
$3 cum preferred 
Doernbecher Mfg Co_-_- 
Dominguez Oil Fields Co (Un) 4 
Dow Chemical Co com 15 


Eastman Kodak Co of N J (Un) 10 
El Dorado Oil Works- * 
Electric Bond & Share Co (Un) _ RS 
Emporium Capwell Co _____ b: 

Bureka Corp Ltd: _..........__-. . | 


Farnsworth Tele & Radio_.._____.__.1 
Fibre Board Prod prior pfd (Un) 100 
Food Machinery Corp- _.10 
Foster & Kleiser comnion__. 242 


General Electric Co (Un) 
General Food Corp (Un) 
General Motors Corp_-___-_- 
Genera] Paint Corp’ com 
Cum preferred____-___-_ 
Gladding McBean & Co 


Golden State Co Lid com__ 

4% preferred __ ed da A 
Goodrich ‘B Fi Co ‘Un) nae 
Goodyear Tire & Rubber (Ons 
Graham-Paige Moters (Un) 
Gt Nor Ry nog-cum pfd 
Greyhound Corg 


(Un)- 


Hale Bros Stores Inc______________ 

Hancock Oil Co of Calif c} A_- 

Hawaiian Pineapple Co Ltd__ 

Hobbs Battery Co class A (Un)_ 
Class B ‘(Un)__-- ea 


Holly Development ________ 
Holly Oil Co (Un)_______ 
Honolulu Oil Corp 

Honolulu Plantation Co ind 
Hudson Motor Car Co__-__. 
Hunt Foods Inc_-_ 

Hupp Corp (Un) __---.--__~- 
Eutchinson Sugar Plantation 


Idaho Mary Mines Corp (Un)___ 

Idaho Power Co__.____ ee eee 
Inter’] Nickel Co Canada (Un)__ 
International Tel & Tel (Un) 2 
pA EE + 
Johns-Manville Corp (Un)__-.__.____* 
Kaiser-Frazer gS ES 
Kennecott Copper Corp (Un)________* 
Kern County Land Co _-____._______5 


Langendorf Utd Bk ‘“A’’___.___ 
Class “B” 
Rese Malt Conus. gcse 
LeTcurneau (R Gi Inc __ 
Libby McNeill & Libby 
Lockheed Aircraft Corp________- 
Loew's Inc (Un)_....-.-_...- 
Macy (R H) & Co com 
Magnavox Co 
Marchant Calculating Machine 
Marine Bancorporation (Un) __- 


a60*, 


a66%% 


Low High 


a58°%s a60*%4 
15372 155 
a66%, a68% 
51%, 51% 
33%2 38%. 
29 31 
12% 13%. 
114%, 114%, 
24 24 
67% Ly, 
61% >t 


15'2 1542 
14%, 16% 
572 6% 
260 280 
a44 

35 \% 

al7 


35% 
Be 
4 
264% 
a40% 
12% 
23 
31% 
Te 
4% 
~<i 


53 


19% 


on 
872 
112 
a a44%, 
534 


39'%4 
a38% 
59% 
1948 
19% 
31 


19 
68%, 

2 a58%e 
44 a45%4 
5 

g a48%, 
125% 


1742 
118 
20% 
2942 
5 


2.80 
9 

71 
3% 
21 


4 
10 


32 


195 
1,904 
195 
697 
684 
3,788 
335 
345 
230 
3.626 
631 


185 
1,160 


Low 


51% Jan 
142 I Mar 
50% Feb 
Mar 

31 Feb 
28% Apr 
11%. Mar 
89% Feb 
20 Feb 
6% Mar 

4>%_ Feb 


125% Mar 
10'4 Feb 
5 Jan 
230 Mar 
40% Apr 
26%, Frb 
1642 May 


30%2 Mar 
“ge Feb 
Feb 

Feb 

6 Jan 

2 May 
Mar 

4 Jan 


Feb 
Apr 
2 Mar 
Apr 
Feb 
Feb 


Apr 
Mar 
Jan 

¥y Mar 

Apr 
May 
Mar 

reb 
Mar 


Mar 
Mar 
Feb 
Feb 
Mar 


Feb 
Mar 
a Mar 
Feb 
Mar 
Apr 


Feo 
Jen 
Feb 
May 
Mar 
Feb 
2 Feb 
Feb 
Feb 
3 Feb 


12 Mar 
53'2 Jan 
6¥2 Mar 
25% Mar 
34% Feb 


39 Mar 
1542 Feb 
9%, Feb 
30 Mar 
1.05 Apr 


54 Mar 
11 Feb 
34% Mar 

5 Feb 


Mal 
Feb 
Mar 
a Mar 
4 Mar 
Feb 


3 Feb 
Feb 
Apr 
a Mar 
Feb 
Mar 

s Feb 


16 Mar 
92 Mar 
16% Feb 
24 Mar 

4% Feb 


1.60 Jan 
7% Jan 
52% Feb 
3%, Mar 
163% Feb 
15%, Feb 
352 Apr 
10 May 


1.90 Apr 
3142 May 
25 Mar 
1142 Feb 
60c Jan 
34%, Feb 
814 Feb 
43 Feb 
47 May 


26 Apr 
21 Apr 
32 Feb 
16 Mar 

8%. Feb 
14 Peb 
16 Jan 
32% Mar 
952 Feb 
24 Mar 
35 Feb 


High 
58% Apr 
155 Mar: 
6642 May 
5144 May 
3875 Mav 
32% Jan 
144% Jan 
114%, May 
24 May 

7%. Mar 

673 Apr 


15% Apr 
16% May 
} Jan 
May 

¢ Apr 

5 May 

4 Mar 


Apr 
2 May 
Jan 
Apr 
Jan 
Jan 
May 
May 


Jan 
Jan 
Jan 
Jan 


May 
Apr 
Jan 

2 Jan 


May 
Jan 
May 
Jan 
May 
Mar 
Apr 
Jan 


Peb 
3442 Jan 
30'2 May 
1494 May 
70c Feb 
3952 May 
15 Jan 
55 Apr 
51 Apr 


28 Jan 
25 Jan 
3542 Jan 
20 May 
10% Apr 
23 Apr 
19%% Apr 
3574 Jan 
14 Mey 
30 Jan 
3642 May 





Por footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 14 









































Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Matson Navigation Co (Un)__-----_- . 17 16%3 17% 1,335 1342 Mar 17% Jan Republic Steel Corp (Un)_-___.______ ns 29% 27 29% 1,336 2242 Feb 29% Ma 
McBryde Sugar Co Sarat 2 6 6 19 534 May 7% Feb Reynolds Tobacco ‘“‘B’ (Un)________ 10 Aix 36% 36% 124 3614 Apr 40%, pnd 
Mcier & Frank Co Inc__- eres: ° 25% 25% 110 252 May 26%2 Jan Rheem Manufacturing Co__._._______ 1 23% 22 23% 4,359 20's Feb 23%, Ma 
ES § eae eee eee ae | 2.45 2.49 2.80 ljb.a 1.15 Jan 3% Mar Richtield Oil. Cath: oi. he ie * 25 23% 25 3.267 183, Jan 253, A - 
MJ & M & M Cons (Un)______-____ 1 25¢ 25c 30c 4,700 18c Mar 3le May Riverside Cement Co A (Un) _.__--__* a 19% 201% "300 15’. Feb 201. van 
Mindanao Mother Lode____-___---- 10c 48c 42c 5lc 114,525 42c May 5ic May SN TE os SO aati k cae ae 1 32% 32 32% 477 27% Mar 32% pena 
Montgomery Ward & Co (Un)____--~_ * a63% a60% a63% 385 48% Mar 58% Apr Ryan Aeronautical Co _______.__---__ 1 te 6% 6% 800 "4% Jan 735 A 4 
Morrison-Knudsen Co _“___.________10 1642 16% 16% 1,740 14% Feb 1642 Mar - r ‘ — 
S and W Fine Foods Inc____-_____ 10 18 16% 18% 1,025 y, \, 
Nash-Kelvinator Corp (Un)_-________5 18 16% 18 747 15% Mar 18 May Safeway Stores Inc_..............i.- 5 19% 1914 1954 564 ear ved pti _ 
National Auto Fibres__.-__.______----1 9% 10% 595 8% Feb 1042 Jan San Mauricio Mining__..--__ ___ P10 10c 10c 10¢ 26,075 9c Jan 13¢ Feb 
National City Lines ~-_._____________ 1 at a8 a8%s 40 6 Mar 9 Jan Sears, Roebuck & Co__._ __.__. swan Glia’ * 39% 39 39% 1.182 325, Feb 39% May 
National Distillers Prod (Un)______.-* 2078 19% 20% 19,165 1858 Mar 21%e8 Apr : 
Nat'l Linen Service Corp_____- ae Ss 1 ‘ aG% a6% 69 6% Apr 6% Apr eeialt: Ussiors = Oils. te 15 40 40 40 345 30% Mar 41% Apr 
Natomas Company ---------------.— . 10% 1042 10% 1,075 10% Apr 11% Jan Signal Oil & Gas Co “A’’__________ : 155 155 160 60 122 Feb 166 May 
Silver King Coalition (Un)___...._...5 6% 6% 6% 130 45% Feb 6% Apr 
We Ceres ae fe 17% 16 17% 2,016 125% Peb 175% May Sinclair Oi] Corp (Un)_---__________ * 243% 23% 24% 4,212 15 Feb 24% May 
North American Aviation (Un)__----1 ‘ 12% 13% 600 &Y% Jan 13% May Socony-Vacuum Oil (Un)_-__-_____- 15 20 1934 20% 5,670 14%; Feb 20% May 
North American Co ccmmon (Un)__10 -. a15% a16% 115 15 Feb 16%4 Feb Soundview Pulp Ceo... 5 sk 5 32% 3136 33% 1,490 28 «Feb 34 May 
North American Investment com___100 15 13 15 650 9%3 Feb 15 May “ 
6% preferred _.._.--- _..100 81 78 81 135 73 Mar i May Southern Calif Edison Co com (Un)__* a29 a26%2 a29 7338 25% Mar 29% Jan 
5%% preferred: _--_-__-___--...100 76 75 76 46 67 Mar 76 May 4.32% cum preferred --_-_-_..___ 23% 23% 23% 565 M% Jan 25 Jan 
, 4.48% conv preferred_______._.._ 25 26% 26 26%, 1.314 £4%, Ma 1 
North American Oi] Cons_________~ 10 50 4342 50 7,460 32% Feb 50 May ABO fo Preverree |. ao es ES 27 26% 27 "502 26%, a bt aoe 
Northern Pacific Railway (Un)___-100 247% 25 610 17% Feb 25 May 
Oahu Sugar Co Ltd (Un)_£:---____ 20 1334 13% 100 13°4 May 17%4 Jan Southern Calif Gas Co 6% pfd A___.25 325% 32% 32% 294 32% Mar 34 dan 
Occidental Petroleum ----_-___-__~_- I 45c 45¢c 1,400 39c Feb 58c Apr Southern Pacific Co __._---_.-_--__ . 58 54% 58 1,026 44 Feb 58 May 
Ohio Oi] Co (Un) - AAT «sa Peo 38% 37% 38% 770 2715 Feb 38 +4 May Sperry Ceeh 2k oe sk ES ea 2734 2834 915 22 Feb 28% May 
Oliver United Filters class A_-._____* ‘ 28% 2842 400 2734 Apr 29% Apr Gplegel IGG. ak iceccn 2 13 12% 13 450 91% Feb 13 May 
Class B -_- pllkdings sts cxccceuntusiee 13 1244 13 865 1042 Feb 13. Mar . 
Onomea Sugar Qe-fOal 63 nae 7% = =6%% 50 72 Mar 10% Jan Standard Brands Inc (Un)_...--___.* a26%  a26%4 a27% 134 24 Feb 26 Jan 
Standard Oil Co of Calif__._________ ° 70 70 70% 2,899 54% Jan 705% May 
Pacific Amer Fisheries__- cs ag acai 14% 14% 14% 200 12% Feb 15 Jan Standard Oil Co of N J (Un)_____- 25 802 7834 80% 842 69°4 Feb &0%2 May 
Pee@le Can 66 4 ~~ 5 rat 9 9 100 7 Feb 9% Apr Studebaker Corp (Un)-__--_--.__--~- 1 27% $$24% 27% 2,944 16%, Feb 27% May 
Pacific Coast Aggregates isin consneeitesstaiiitel 5 646 6 6% 1,696 4% Feb 6% May 
Pac Gas & Electric com____-______~- 25 35 335% 35 4,542 30% Mar 36% Jan Texas Company (Un)__-----______- 25 a62% a62 a63% 432 5234 Feb 62% May 
OW tet pees. 2 cyl 25 33 5 3346 34 1,721 33 Mar 35% Apr Tide Water Ass’d Oil com__________ 10 29 283% 29% 2,141 1914 Feb 29% May 
ee | | BPE OE ESTOS TS sit. 30 30% 547 29% Mar 3142 Apr Transamerica Corp -~~~----~_------- ~— 11% 12% 16,430 10% Feb 135%. Jan 
OO. Seb OR a a ee a 25 2854 28% 2834 100 27% Jan 2934 Jan 
Pacific Lighting Corp com___________ * 52 50% 52 2,834 47 Mar 53% Jan Union Carbide & Carbon (Un)___.-_* a120% a120% a120% ae @22. Sa. O% eee 
Pacific Port Cement com (Un)___-__ 10 oe 29 30 680 20'2 Jan 3 May Union Oi] Co of Calif com_________- 25 31% 30% 31% 3,826 21% Feb 31% May 
Pacific Public Service com__________ * 15% 14% 15% 1,250 125 Feb 1542 May Onion Gaga? — ~~. spn oe te 12% 17 16% 17 340 1434 Apr 20 Jan 
Ben prsersee so. oo. se FP 24% 2342 24% 621 22% Mar 25% Jan United Aircraft Corp (Un)__~__-____ 5 -- 28% 28% 200 23% Feb 29% Apr 
Pacific Tel & Tel com____________100 49 9 «= «99 87 90 Feb 100% Apr United Ail Lines Inc---.--_______+ 10 aw 3950 29M 390 16% Jan 19 . Apr 
Pacific Western Oil Corp___________10 me 60 60 100 49 Feb 60 May United Corp of Del (Un) _-_-~_.__- 1 3% 3% 3% 750 2% Mar 3% May 
Packard Motor Co com ‘+Un)-___--_- * 5 4%. 5 2,135 4% Feb 5 May U S Steel Corp common--__.._______ * %1% 16% 77% 1,207 68% Mar 78 Jan 
Pan American Airways (Un)_________ . 92 9% 9% 845 8% Mar 10% Mar Universal Consolidated Oil__._._-__ 10 — 63 «63 112, 38% Feb 67% May 
Paraffine Companies com___________- * -25% -24% 25% 935 22 =Feb 26%4 Apr Utah-Idaho Sugar Co (Un)__---_____ 5 2.90 2.90 3.00 700 2.75 Mar 3% Jan 
Paramount Pictures ‘Un)_._._ Ss 1 eS 2354 23% 400 18% Feb 24 Apr Victor Equipment Co_---__-_-_______ 1 9% 8% 89% 698 7% Feb 942 Apr 
- Vi : q ‘ 2: " 
oot cmt Ry ig Ah Seema aa Fs RO ¢ > a s , —- A  S — EE EI we Waialua Agricultural Co_-_-----_— $0. 9) -. (a 116 -27% Feb 32% Jan 
EE Vg 8 a ,27 72 apr Warner Bros Pictures (Un) 5 12% % 
i ey eae \, 54 TY, 3 3 Jan | “Sitner Srog Ficuures (UN) ~—----_-_ at e 12% 204 10%4 Feb 133— Apr 
Pepsi Cola Co (Un) paripene | 17% 17% 17%4 825 1534 Mar 22 an Wells Fargo Bank & U T 100 280 270 «280 30 275 Apr ae - een 
t D 1 - ~ 2a “tee °°) Be Bee tl ee ee ee ee oe | a ae man ae anaes 
Phelps Dodge Corp (Un) <P CR ena aTan ape ae 25 a56 Ye a53% a56 8 285 41 Feb 55 Apr eee com (Un) CRT 1 ny 50c 62c 7,810 31ic Mar 62¢ May 
eferr _ BEE 2S Ee Reena = 1 7% 6% 7% 6,732 4% Feb 7% A 
Philippine Long Dist Tel Co____- P 100 18 14% 18 160 10 Feb 18 May ‘s 43 8 Ye Apr 
Phillips Petroleum Co_______________* aj7l ab69~4 a7l lzu 55% Feb 6934 May West Indies Sugar -.---.------_____ 1 24a 24 24% 265 19% Feb 24%4 May 
ea ’ 363 3 
Puget Sound Pulp & Timber simatic <* 50% 49%. y 50% 940 36% Feb 50% May Western Air Lines Inc (Un)________ 1 3 8 8 203 734 Apr 8% Mar 
Pullman Inc (Un) --____. -------— 849% a49 249% 135 46 May Apr Western Dept Stores 50c 22 21% 22% 1.258 1G. Mer 22% May 
5 : %61 ¥ 55 ¢ ssgaptectaate Coa --<———= / ’ Z 
Pure Oil Co (a).....- wee eae me enewewarares ° 3556 35 35% 695 261% .Feb 35% May Western Pacific RR common.___ eS WS 433% 234% 7 a ie Pe Soak 
Radio Corp of America (Un)_____---* 12% 115% 12% 9,118 8 ‘Feb 12% May Preferred oman ints Seen 100 a70% 270% a70% 25 a --- a.  --- 
Radio Keith Or —e | PARENT, | 95% 9 9% 555 ‘i's Feb 95% May Western Union Telegraph on) - SS * a27% a23% a275% 55 19 Mar 2254 Apr 
Railway Equip & Realty Co Lid— eee Westinghouse Elec Corp (Un)____12% 31% 293% 31% 461 2534 Feb 31% May 
Preferred -----_---------------- 100 36 36 41 198 36 May 54 Jan Willys-Overland Motors (Un)________ 1 28 9% 10% 365 8% Feb 10% May 
Rayonier Incorp com_______-______ i | 3154 31% 313 232 22% Feb 31%4 May Woolworth (F W) (Un)____________ 10 a46 245% 246% 431 46 May 46 May 
Praterred ©2225. —athenswe ts (ea a33 a34% 160 31% Feb 34 Apr Yellow Cab Co com_._.--__._______..1 pF 8% 83, 125 8% Mar 11 Jan 
RANGE FOR WEEK ENDED MAY 14 
Friday Week’s Sales 
on r ea Cc ange Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds ’ Par Low High Low High 
—. i. Canadian Ind Alcehol class A-_—-* 13% 13% 13% 1,500 10 Mar 14 Apr 
STOCKS Po ORR — - Ale — Fan RR R Cless B ---—._____--_-_-_------.- ° 13% 12% 13% 1,640 10 Mar 13% Apr 
— ae Ease ° ng oo <aaegety Canadian Locomotive * 29% 26 29% 2,920 20% Mar 30 Jan 
Par Low High Low Hion Canadian Oil Companies___.---_----- 14 13% 44 225 11% Mar 15 Jan 
Abitibi Power & nosed com-_-__----__ . 19% 17 19% 11,926 12%2 Mar 1912 May Canadian Pacific Railway__.--- —-258 21% #£#é17% 21% 54,374 125% Mar 21% May 
$1.50 preferred ...... .-....-....-- 20 20% 20 20%4 4,600 17“ Mar 26%4 May Coskshutt' Flew ..........idimbsesdes ® 13% 13 13% 400 10 Feb 13% Apr 
$2.50 preferred ___. 20 fier 3842 38% 25 36% Mar 39 Apr Consolidated Mining & Smelting.....5 112 109% 112% 3,697 S142 Mar 112% May 
Acadia-Atiantic Sugar class A______-- . 18% 18 18% 125 1642 Feb 19 =: Jan Consumers Glass _......._........-.-® 37 36 37 205 32 Mar 38% Jan 
S@ :prefecre@ ..-._-.._----..--- 100 li 100 100 25 100 Jan 10042 Feb 
Agnew-Surpass Shoe ---------------- * BY% 8% 8% 120 7% Mar 9 Jan Distillers Seagrams ~-......._.._---__* 20% 19% 20% 3,175 16%, Mar 21 #£Apr 
UNG ua a sd aoe dn en ? 55 52 55% 3,985 33% Mar 5642 Apt Dominion Bridge __..-.-.-.----__- . 33% 3042 33% 1,366 27 Feb 33% May 
~ Dominion Coal 6‘ preferred____- ~~ 25 20 193% 20 1,450 16 Feb 20 Apr 
ty RI is inn theme nme ae . 58 5312 58 3,425 3 Feb 58 May Dominion Dairies common ___- _* pre 812 842 76 8 Feb 10 Jan 
Aluminum Co of Can 4% pid__.---25 24%, 24%, 25% 340 24 Feb 2542 Apr 5%. MOOLOITOE 5 cecis enc c+ 35 _. 24% 24% 24 24% Apr 26 «Jar 
Amalgamated Electric Corp - pend 11 11 100 11 May 13. ~Feb Dominion Foundries & Steel__.___---- . " 2644 27 380 23. Feb 28 Jan 
Anglo Can Tel Co 442‘7 pfd__------ 50 Ni 47% 47% 10 47 May 49 Feb Dominion Glass common _.--_.---___ ° 37 36% 37 760 3G Ss Feb 37 May 
Argus Corp Ltd common_________~~- “ 7 6% 7 1,985 5% Mar 7% Jan 91% preferred _.-...-...---._. _.-20 — 33% 33% 25 32% Jan 34 May 
pT ge Ra ge eee * 28% 265% 286% 3,155 24'2 Mar 2844 May ‘¢ 
. 3% % BS 
Bathurst Pow & Pap class A__--— = 21% 20% 21% 1,260 17% Mar 22 Jan — aon # ae class B_-.—-- a Lng ore ot my oy Bg ps “_ 
: i 1 3/, ------- ‘4 2 ied ar ~0'2 Jan 
Wald “TORNOGS nen een wae 100 1642 163 164% 1,030 160 Mar 168% Jan Dominion Tar & Chemical common. 27 26% 27 175 22% Mar 27 Jan 
Brelemne Mines Ltd -——-—-—~-—------ “ ~— a oe = I + Voting trust certificates..._..-_- ae -- 26% 26% 25 23 Mar 4“ May 
Brazilian Trac Light & Pewer___---_° 21 187% 21 12,661 17 Feb 21 May Red preferred e 23% 22° «2 975 20 ~=Feb 22 May 
British American Bank Nute Co____--~ ° ies 1742 17% 100 —_ = 39 = ee ree 
British American Oi] common_-__-_* 24 23% + 24 2,390 0%, 24% Apr 
} = minion Textile common_-._-.-----* 13 12% 13 9,157 11 Feb 13% Apr 
3%%. conv preferred-------- ——35 26% 26: 26% ae orc Oey ar SELLE NL 100 «1652S «165 s«165 103. 165 Mer 167 Jan. 
British Columbia Forest Products... 3%. 3°, 2% 5,795 2% Mar 4 Jan Dodinacons Paper 6%_'- pretersed— 109 = > ee + a ae ie ne 
British Col Power Corp Class A__--_° 27. 2642 «2? 340 24% Feb 27 Apr ao 9 ag wa ce RE OAPI Fo ie eer rat es 28% Ape 
hE TES a AE MIT LR LA __* 2% 2% 2% 570 2% Mar 2% May PIO SRE. reenter cegeen 
‘Bruck Sik Mills ..._---- pow = Ss See e 3042 2734 33 5,215 21 Feb 33 May : r 19 181 19 . 16% Mar 19. Jah 
Buiiding Products __----_-_--_____-_ ° 33% 33% 34 -535 28% Feb 34 May ety Dene Se eaee Oreo eee Sar %¢: 19% 5° la8e Mar 17% May? 
Burrard Dry-Dock Co Ltd class A:---1 rt. § 842 B82 40 72 Feb 8% Apr Enania & Heating Prod _ Bp eg 288 hon 15 15 10 11% Jan 15 May 
eas 7% Q 18. Jan. 
Canada Cement common__------__--- . 21 20% 21 4,216 14% Mer 21 May eee ee ns se. B ..--0ag ee 
$1.30 preferred_______-_-.------- 100 28% 27%, 28% 327 27 Jan a A2g ee ae 
Canada Forgings class A___.__-__.__* ae: 27 27 50 25 Jan May e 9Y, 2 60 18% Feb 20 =«Jan 
Canada Northern Power Corp___----- - 103 10% 10% 270 9 Mar 11 Jan a ee en “ite 6.4 a Mein 10 102. Apr. 106-.Jan 
Canada Steamship common __--_---.~~ ° 134 13 13% 430 11 Mar 13%4 Jan 5 ,P preferred _-.__--------- 100 _. 107% 108% 15 107% Apr 110. Jan 
5% preferred --—~—~--—--—----—--- SO +--+ = 40% 40% 40 «35% Mar 40% Jan General Bakeries Ltd naire mee 3 3% 225 2% Mar 4 Jan 
Canada Wire & Cable Co Lid cl B.-* fa 28 28 50 24%. Mar 29 Apr General Steel Wares “common eS LN 15 15 15'% 390 14 Feb 16% Jan 
wii 4 ; an 52% Jan 
Canadian Breweries © 22% $21% 22% 7,504 17% Mar 23% Jan Fn mange ena rare Hy 1997 ---760 ié rts, a 1 ise a7 one St Sder 
Canadian Bronze common_-_-_---__~.-- ° 42%, 38 42% 665 34 Feb 42 Mey yp anemmenenti ; , 
Canadian Canners Ltd common- jit 21 21 75 20'2 Jan 21 ay . 9 8 9 1.813 614 Feb 9 May 
Canadian Car & Foundry common» 14% 13% 14% 2.4279 %4 Mar offen ved Howard Smith Paper common-a----2° 34% «32% 35 s«S725- «23% Feb = 35 May 
Class A 17% 17 17% 275 1$ Mar 17*%4 May $2 preferred toh oases NR 50 PM 46 46 90 44 Mar 48 Jan 
Canadian Celanese common_--.__-__- r 817% 76% 82 2,521 58 Feb 82 May : ees o_.. ° 51 50% 517%, 4.080 43% Jan 51% May 
$1.75 series 25 39 39 39 170 35% Mar 39 May nee * 18% 16% 18% 20,960 14 Mar 18% May 
~ te SOLID oe www ~~ ee ee eee re e e . @ J, Vf B "4 
Te OS te Ae ICEEEEE. TESO GS SEER 25 it 2134 22 85 21 Mar 22% Jan Imperial Of 14d------------------. " : ” 

i 2 ae : A 15'% Ji Imperial Tobacco of Canada common_5 13% 12% 13% 1,660 12 Jan 14 Jan 
gag anneal panes eee * 6 3 ig % 2 ina 1 tee 4% preferred . _..-__- -------—--- zo -- 25 25% 335 7 Mar 4 = 
Canadian Cottons commen - val 45 45 45 150 44 Jan 45 Feb 6% preferred --.--.------------ £1 ; 4 ped oe 3836 

6» preferred —- 25 kes 29 «29 80 25 6Jan 29 May Industrial Accep Coip class A-------- °  =—38%. 36% 38% 640 = ” oe 32. crea 
Canadian Foreign Investment_______- ° 31% 30 31% 970 26% Mar 33% Apr 4% % preferred ---.------------ 100 ir 86 86 35 ay 





For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MAY 14 


38 (2166) Monday, May 17, 1948 








Week's 
Range 
of Prices 


Sales 
for Week 
Shares 


Friday Week’s 
Last Range 


Sales 


for Week ‘ 
Sale Price 


STOCKS— 


Intercolonial Coal common . 

International Bronze common 
6% preferred 

International Nickel of Canada 

International Paper common 


International Petroleum Co Ltd... ..* 
ERNE SNE oi ew enmnacon 
International Utilities Corp 

Jamaica Public Service Ltd com 
Labatt Limited (John) - 
Lake of the Woods common 


Lang & Sons Ltd (John A) 

Laura Secord 

Lewis Bros Ltd 

Lindsay (C W) common aE ae Be 

London Canadian Investment Corp 
5‘2 preferred 


MacMillan Export class A_. 
Class B 

Massey-Harris 
McCoil-Frontenac Oil common 
Mitchell (Robert) 

Montrea] Cottons preferred 
Montreal Locomotive Works 
‘Montreal Tramways oat 





National Breweries common_ 

7% preferred __-_- 
National Drug & Chemical pfd_ 
National Steel Car Corp__.........__* 
Niagara Wire Weaving 
Noranda Mines Ltd____-_- 


Ogilvie Flour Mills common 

Ontario Stee] bg aes 

Ottawa Electric Rwy 

Ottawa LH & oseer common__-___._ 
5% preferred ____ 10 


Page-Hersey Tubes 

Penmans Ltd common 

I I oe 0, aus cocmanasctdnleheninaienel 

Power Corp of Canada___..._.-_._.. 

Price Bros & Co Ltd common_.__.__ 
4% preferred ap celbaicoandaneesiee 

Provincial Transport 

Quebec Power 


Rolland Paper common 

St Lawrence Corp Ltd Senge 
Class A ptleferred ___. 

St Lawrence Flour Mills 7% ae 

6t Lawrence Paper 6% pfd____--- 106 

Shawinigan Water & f ecom com 
Series A 4% preferred 





Sherwin-Williams of Can 7% 
Sicks Breweries common 

Voting trust certificates 
US "Eee 
Southern Canada Power 


pfd__100 
+ 


1% preferred 
Tooke Brothers 


United Steel Corp 
aaa 
Walker Gooderham & Worts 
Weston (Geo) common-_-_-_- 
Wilsils Ltd 
Winnipeg Electric common_ 
Zellers Limited common __ 
5% preferred 


Banks— 
Canadienne 
Commerce 
Montreal 


Royal 
Toronto 


Sale Price 


of 
Low 
27 
11% 
21% 
33% 
61%, 
13%%4 
48 
11'% 
1342 
24% 
27 
21% 
133% 
1; 
1: 
50 
944 
2 
19 
14% 
38 42 
7 
5 


3842 


Prices 
High 
27 
12 
21'2 
36 
65 


14 
482 
12% 
1342 
24'% 
28 44 


21'%2 
14 
15 
12 


2 148% 
5 


15% 
15% 
20 
17% 
ve) 


Shares 


100 
130 
230 
5,824 
10,797 


8,546 
150 
1,836 
160 
300 
355 
200 
1535 
100 


Range Since January 1 


Low 
22 Jan 
9% Feb 
21 Mar 
25°. Mar 
44 Mar 


11 Mar 
39 Mar 
1444 Mar 
11% Mar 
23 Mar 
27 Feb 


162 Mar 
1342 Mar 
14% Mar 
12 Jan 


50 May 


9 Feb 
5 Mar 
16 Mar 
9%2 Mar 
14 Feb 
38 Feb 
14 Mar 
30 Apr 


37 Mar 
41% Mar 
10%4 Mar 
16 Mar 
23. May 
43. Mar 


24% Mar 
16 Mar 
25 Jan 
15% Feb 
10242 Feb 


29 Feb 
63 Mar 
37 Feb 
11 Feb 
5442 Mar 
93%2 Mar 
10% Feb 
15/2 Mar 


12 Mar 
10% Mar 
352 Mar 
151 May 
109 Mar 
20% Mar 
44% Mar 


144 Feb 
12 Mar 
11! Mar 
17% Feb 
16% Feb 

5% Mar 
67 Jan 
72 far 

6 May 


5 Mar 
6942 Mar 
24 Mar 
22% Mar 
19 Mar 
20% Feb 
34% Apr 
255% Feb 


20% Mar 
21% Apr 
25 Feb 
35 Mar 
23% Mar 
35 Mar 


High 
27 May 
13 Jan 
27 Jan 
36 May 
65 May 


15% Jan 
Apr 

« May 
Jan 

Jan 

Jan 


2 May 
Jan 
Apr 
Jan 


May 


Jan 
May 
4 May 
May 
2 May 
Feb 
2 May 
Apr 


Jan 
Apr 
May 
May 
Jan 
Apr 


Jan 
Jan 
May 
Jan 
Apr 


May 
May 
2 May 
May 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Apr 
Jan 
May 
Jan 


Jan 

5 " May 
4 May 
Apr 

Apr 

Jan 

Apr 
May 

4 Jan 


Apr 
Apr 
Apr 
Jan 
Jan 
May 
May 
May 


Jan 
Jan 
Jan 
Feb 
Jan 
Feb 





| me 


7 





STOCKS— 


Acme Glove Works Ltd 

Atlas Steel Limited 

Bathurst Power & Paper Co Ltd B___* 

Belding-Corticeili Ltd common 100 
7‘> cum preferred _ Se 

Belgium Glove & Hosiery common____* 

Brand & Millen Ltd class A 


British Columbia Pulp & Paper com-__* 
Brown Company common 
Preferred 


Canada & Dominion Sugar 
Canada Malting Co Ltd 
Canada Vinegars Ltd _ 
Canadian Dredge & Dock Co Ltd____ 
Canadian Food Products Ltd common. ‘ 
Canadian Gen Electric Co Ltd 
Canadian Gen Investments Ltd 
Canadian Industries common 

7% preferred 


Canadian Ingersol Rand Co Ltd______* 
Canadian Inter Inv Trust common____* 

5% preferred ____ pip case 
Canadian Light & Power Co_. 
Canadian Marconi Co. 


Candn Power & Paper Inv Ltd com__ 
5% cum preferred 


Canadian Vickers Ltd common 
7% preferred 

Canadian Western Lumber Co 

Canadian Westinghouse Co Ltd 


Preferred 





Friday 
Last 


Sale Price 


Week’s 
Range 
of Prices 


Low 
9 


11% 


55 


High 
10 
11% 
6 Wy 
150 
158 
9 
45c 


115 
53% 
101% 
13% 


Canadian Funds 


Sales 
for Week 
Shares 


175 
1,835 
791 
5 

3 

260 
400 
95 
9,050 


1,755 
335 


376 


Range Since January 1 


Low 


9 Jan 
10 Mar 
4 Mar 
150 May 
158 May 
742 Jan 
40c Mar 


74 Feb 

3% Mar 
78% Mar 
11%, Feb 


15% Feb 
44 Apr 
10% Mar 
18% Mar 

25, Mar 
225 Mar 
14 Feb 
1942 Mar 
162 Jun 


61%. Jan 
2 Mar 
98 May 
8 Mar 
1.45 Feb 


1.50 Mar 
1¢)=0 6 Mar 
22 Mer 
20% Mar 

130 Feb 

3% Apr 

38 Feb 


12 Mar 
26 Feb 
15 Jan 

742 Mar 
25c May 
462 Apr 


High 
10 Mar 
12%4 Jan 
6%2 Jan 

155 Ap! 
163 Jan 

9% Jan 

1.00 Jan 


117 Apr 

6% Jan 
108 Jan 
13% Apr 


18% Jan 
50 Jan 
12% Jan 
25 Jan 
10 May 
235 May 
16 May 
24% Jan 
175 Jan 


75 May 
4 Jan 
106% Jan 
35 Apr 
25% May 


2.50 May 

1: 3% May 
25 Jan 
39%*4 May 
147 Apr 
4% Apr 
48 May 


14 Jan 
30 May 
15 Jan 
10 Apr 
50c Jan 
50 Mar 





STOCKS— 
Par Low High 

Commercial Alcohols Ltd common-_--_* ‘ 5 5% 
Consolidated Bakeries of Canada Ltd_* s > 13 13 
Consolidated Div Stand Sec piu 4 j 16 
Consolidated Paper Corp Lid 20% %_ 20%4 
Consolidated Textile Millis Lid com_ 2 3 19% 
5% preferred ___ 20 es 17 ‘2 
Crain Ltd (R L) ‘ es 84 812 
Cub Aircraft Corp Ltd 0c §6. 60 


David & Frere Limitee class B é 8 
Dominion Engineering Works 7? oat 
Dominion Oilcloth & Linoleum Co 
Dominion Wovol.ers & Worsieds 
Donnacona Paper Co Ltd 


Eastern Steel Products Ltd 

Fanny Farmer Candy Shops Inc 

Federal Grain Co 6%2‘c red pid 

Fleet Mig & Aircraft : 

Ford Motor Co of Canada class Bit? 

Foreign Power Sec Corp common-__-__* 
6% red preferred 

Fraser Companies 


Goodyear Tire & Rubber of Can Ltd_* 
Great Lakes Paper Co Ltd com_______* 

Class A preferred name 
Hialifax Insurance Company 19 
Hinde & Dauch Paper * 
Hotel de LaSalle Inc e RS. 
Hubbard Felt Co Ltd common-_______* 
Hydro-Electric Securities Corp - a 


International Paints (Can) Ltd cl A._* 
5% cumulative preferred _______--20 
Investment Foundation Ltd common-__* 
6% cum convertible preferred____50 
Lambert (AMred) Ime ....------....-} 
Lowney Co Ltd (Walter M) 


MacLaren Power & Paper Co________ 
Maple Leaf Milling Co Ltd___________* 
Massey-Harris Co Ltd 6%% cv pfd_20 
McColi-Frontenac Oil 4% cum pfd_ 100 
Melchers Distilleries Ltd common_-_-_-_ 

6% preferred m 
Minnesota & Ontario Paper Co 
Montreal Refrig & Storage ist pfd “20 
Moore Corporation Ltd 


Nuclear Enterprises Ltd  _- 

Orange’ @rush Lid.________ 

Paton Manufacturing Co Ltd com____ 

Paut Stores Ltd 

Power: Corp of Canada Ag Ist pfd-_100 
6 Yo~ WE past Ind pid ...-50 


Québec Pulp & Paper 7% Aca 

Quebec Tel Corp class A 

Rand Service Stores (Canada) Ltd_.__* 
Reitmans (Can) Ltd 5‘% red pfd___20 
Russel] Industries Ltd ° 


Sarnia Bridge Co Ltd 

Southern Canada Pr 6% 

Southmont Invest Co Ltd 

Standard Faving & Materials Ltd___* 
Stowell Screw Co Ltd class A- 

United Corporations class B_ 

Westee] Products Ltd -___._._.___.- 
Woods Manufac.uring Co 7" ERS 


Alger Gold Mines Ltd ---- 
Alta Mines Ltd ____-- 

Arno Mines Ltd ____--_ ‘ 
Band-Ore Gold Mines Ltd_ . 
Base Metals Mining Corp Ltd 


Beatrice Rod Lake Gold Mines Ltd__1 
Beaucort Gold Mines Ltd ._~~- 
Beaulieu Yellowknife Mines Ltd__-_-.1 
Bob’s Lake Gold Mines Ltd 

Bonville Gold Mines Ltd 

Bordulac Mines 


Candego Gold Mines 

Cartier-Malartic Gold Mines Ltd 
Centremaque Goid Mines Ltd 

Century Mining Corp Ltd 

Cheskirk Mines [td - 

Consol Central Cadillac Mines Ltd___1 
Cortez Explorations Ltd 1 
Cournor Mining Co Ltd - 


Denison Nickel Mines Ltd 
Dickenson Red Lake 
Dome Mines Ltd 
Donalda Mines Ltd — 
Dulama Gold Mines Ltd_. 
East Sullivan Mines Ltd 
Eldona Gold Mines Ltd 
El Sol Gold Mines Ltd 


Fontana Mines (1945) Ltd 
Formaque Gold Mines Ltd 
Found Lake Gold Mines Ltd 
God’s Lake Gold Mines Lid- 
Goldbeam Mines Ltd ____--- 
Goldcra Mines Ltd __ 
Goldvue Mines Ltd 

Heva Gold Mines Ltd 
Hollinger Cons Gold Mines Ltd___-_--_5 
Jack Lake Mines Ltd ____-_-- 
Joliet-Quebec Mines Ltd 


Labrador Mining & Explor Co Ltd___ 
— Shore Mines Ltd 

h2]} Oro Mines —--_-__- 
‘aces Lake Gold Mines Ltd 
Lingside Gold Mines Ltd 
Louvicourt Goldfields Ltd 
Macdonald Mines Ltd 
MciIntyre-Porcrpine Mines Lid__-__- 
Mining Corp cf Canada Ltd 


Nechi Cons Dredging 

New Marlon Gold Mines Ltd___ 
Normetal Mining Corp Ltd 
O’Brien Gold Mines Ltd 
Orenada Gold Mines 


Pandora Cadallic Gold Mines Ltd 
Fen-Rey Geld Mines Ltd____-~-- 
Perron Gold Mines Ltd ___----- 

Pitt Gold Mining Co Ltd 

Quebec Labrador Development _ 
Quebec Manganese Mines 

Quebec Yellowknife Gold Mines Ltd___1 
Rochette Gold Mines Ltd 1 











to 
wo Sw Na 


4,975 
125 

2 
22,118 
2,640 
325 
200 
1,100 


1 

350 
805 
270 
3,515 


550 
225 
145 
3,910 
1,500 
5 

115 
6,129 


100 
1,951 
00 


Swe ww 


gessgske Se8ee 


Range Since January 1 


Low 
3%4 Feb 
13. May 
1c May 
14%4 Mar 
9 Feb 
16 May 
7% Apr 
55¢ Mar 


€°*4 Feb 
33% Feb 
33 Feb 
10°4 Mar 
20 Jan 


6% Mer 
36% Mar 
100 May 
2% Mar 
21 Jan 
15c Mar 
332 Apr 
4242 Feb 


101'2 Feb 
16 Feb 
41 Jan 
13% Apr 
18 Apr 
10 Feb 

5 Jan 
2%¢ Jan 


834 Apr 
27'2 Jan 
7 Mar 
52 Mar 
9 Jan 
124% Jan 


36 Mar 
10% Mar 
25 Mar 
93 Feb 
4% Mar 
12% Feb 
20 Feb 
29% Apr 
6542 Feb 


10'2 Apr 
5% Mar 
19 May 
13. Mar 
107 May 
52 Mar 


14% Mar 
10% Jan 
4% Feb 
17 Jan 
13% Feb 


13% May 
104 Feb 
37c Feb 
5 Feb 
20 Apr 
17 Maer 
27% Mar 
40 May 


Mar 
May 
Apr 
Jan 
Mar 
Mar 
12c Mar 
9%2c Mar 
10c Jan 
2'%2c May 
30c May 


30c Mar 
2%c Feb 
itec Mar 
9c Apr 
Mar 
Mar 
Mar 
Mar 


.654c Apr 


68c May 
1934 May 
53c Mar 
17%c Mar 
1.65 Mar 
55c Mar 
12c Mar 


5c Jan 
ic Mar 
3c Mar 
50c Mar 
llc Jan 
4c May 
loc Mar 
lic Mar 
9 Apr 
3c May 
25c Mar 


4.45 Mar 
11% Mey 
3e May 
30c Mar 
4c Mar 
42c Mar 
55c Mar 
6942 May 
6.25 Mar 


90e May 
23e Avr 
1.55 Mar 
1.50 Mar 
Sc May 


5c Jan 
10c May 
70c May 
4%c Mar 
57¢ Mar 
19c Feb 

6c Apr 
10c Jan 


High 
538 May 
1546 Jan 
1642 Feb 
20*¢ May 
13% May 
17'2 Jan 
S42 Feb 
95c Jan 


& Apr 
42 May 
39 Mar 
14% May 
23% Jan 


9%2 Apr 
49 Jan 
101 May 

3% Jan 
2642 Apr 
40c Feb 

6 Jan 
5942 May 


115 May 
1934 May 
45 May 
15% Jan 
20 Apr 
15 Jan 

5 Jan 
3'2 May 


14% Apr 
28 Feb 
8394, Jan 
§2'2 Jan 
10%2 Jan 
16% May 


43 Jan 


14 Jan i} 


29%2 May 
94 Apr 
5% Jan 
1342 Jan 
27 May 
2944 May 
75% Apr 


13% Feb 
10% Jan 
20 May 
1642 Jan 
111 Feb 
56 May 


25 Jan 
1058 Apr 

6% Apr 
18 Jan 
1842 Apr 


14 Apr 
115 Jan 
4ic Mar 
74 May 
22 Jan 
21 May 
30 May 
45 Feb 


12c Jan 
7c Mar 
34ec Jan 
174%ec Jan 
22%c May 
7c Jan 
12c Mar 
22c Jan 
30c Apr 
5¥4c Feb 
55c Mar 


56c Feb 
Sc Mar 
l6e Feh 
1l4ec May 
8c Jan 
22c Jan 
9c Feb 
22c Jan 


10c May 
70c May 
23% Mar 
1.09 Feb 
27c Feb 
3.50 Jan 
1.31 Feb 
23%c Feb 


6c Jan 
20c Jan 
6¥%c Mar 
93c Feb 
15e Jan 
qe Jan 
24c Jan 
16c Feb 
12 Jap 
6c Feb 
49c Feb 


7.65 Jan 
143, Mar 
3c May 
50c Feb 
8c Feb 
1.45 Jan 
1.90 Jan 
65 Mar 
8.10 May 


1.18 Jan 
27c Apr 
2.29 Apr 
2.17 Jan 
9c May 


Tc Jan 
20c Feb 
70c Maz 
9c. Jan 
89c Feb 
65c Jan 
15c Mav 
17¥%c May 








For footnotes see page 42. 
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Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale frice of Prices Shares Range Since January 1 
Par Low High Low High 
Santiago Mines Ltd _--____--- --50¢ 13%ec 12c 134e2c 18,000 11%c Mar 16c Jan 
Sherritt-Gordon Mines Ltd__- | 2.75 2:55 . 3.30 21,667 1.45 Mar 3.25 Apr 
Siscoe Gold Mines Ltd_-___ : a 40c 40c 40c 170 35ce Apr 50c Apr 
Soma-Duvernay Gold Mines Ltd 1 10c 10c 5,500 8c Feb 13c Jan 
Stadacona Mines (1944) Ltd__.____--__* 52¥%c 55c 9,911 50c Mar 67c Jan 
Standard Go.d Mines Ltd_ ae 7c 8c 1,500 7c Mar lic Jan 
Steep Rock Iron Mines__- 1 2.0 2.07 2.07 400 1.80 Mar 2.11 Feb 
Sullivan Cons Mines Lid_________- 1 1.27 1.327. 3233 3,799 99c Mar 2.08 Jan 
Teck Hugres Gold Mines Lid 2.65 2.65 100 2.55 Apr 3.25 Mar 
Thurbois Mines -.....-...-- 1 6c 6ec 1,000 6c Apr 19%ec Jan 
Vinray Malartic Mines___-______--__-1 4e 4c 4%4¢ 27,000 4c Mar 9c Jan 
Waite Amule: Mines Ltd —___ * 6.85 6.85 7.00 900 4.75 Feb 7.25 Apr 
Oil Stocks— 
Anglo-Canadian Oil Co Ltd_ sehen 2.40 2.60 500 1.60 Mar 2.60 May 
British Dominion Oil & Dev Corp_ ae 30c 30c 30c 1,000 19e Jan 33c Apr 
Calgary & Eadaimonton Corp Ltd_-_-_-_-- ° 6.60 6.00 6.60 600 3.75 Feb 6.60 May 
Calmont Oils Ltd 1 52c 52c 532c 1,200 43c Jan 60c Jan 
Consolidated Homestead Oil_________ bd 24c 19c 24c 69,900 12%ec Feb 24c Apr 
Gaspe Oil Ventures Ltd______________1 1.91 1.70 1.91 6,500 1.25 Jan 1.95 Mar 
te GU ne see 9.00 8.40 9.00 7,295 5.25 Feb 9.00 May 
pf Es a ch Re ee GT, 18c 15c . 18¢ 6,700 15e May 32%c Apr 
I Me ° 1.60 1.55 1.67 1,700 95c Mar 1.75 Apr 
Omnitrans Exploration Ltd________-_-_ ° T¥%c 7c 8c 3,200 Te Mar i6c Feb 
ees tee GO BO ini ns ° 18 18 150 16 Feb 19 Apr 
~ =. 
Canadian Funds 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since Janvary.1 
. : Par Low High Low High 
Abitibi Power & Paper common-_-__-_-___ ss 191% 17 19% 7,207 12'2 Mar 19% May 
eb I SY 2S SAME REE: 20 2052 20's 20%4 3,850 17% Mar 2034 May 
Acadia-Atlantic preferred __ inci : 99 100 95 98 #£=Feh 101 Apr 
| gO ete Pe ee cleo, 6c 6c 6c 1,000 6c Apr 8c Jan 
FS ES SEE Se a ° 84 8% 8% 945 7% Feb 8% Jan 
_ Alberta Pacific Cons.._.--.._.------ 1 ae 20c 20c¢ 2,100 15%c Apr 24e Apr 
See eee 1 37sec 3%ec 4c 6,000 3%c Mar 13c Jan 
Algoma Stee! common__.___________* 35 v2 52° 5542 4,540 33% Mar 57 Apr 
Aluminium Ltd néw_.__-..__________* 5776 53 577%. 1,130 44% Mar S7Ve May 
Amalgamated Larder Mines__________ 1 -- 20%c -2lc 7,500 zuc Mar 38c Jan 
American Nepheline _____ 33¢ a3c - 33c 2,000 22's4c Feb 41%c Jan 
American Yellowknife Reaciebioaindebtieidies 1 13%ec lle 14c 32,500 8c Apr 16%c Feb 
Anglo Canadian Oijl____--__- pape BEAD ° 2.64 2.30 2.69 70,875 1.35 Mar 2.69 May 
Anglo-Huronian  _.. ---_-_~- 3 <2 8.50 8.50 100 8.35 Apr 9.20 Apr 
Anglo Rouyn Mines ____--__ ees 1 50c 48c 5ic 3,500 32c Mar 65c Jan 
Apex Cons Resourees___..____._-_._- ° 7c 6c 7c 12,127 5c Feb 9%c Jan 
POT eh octet nein na PEA | 10°sc 1042zc «lle 6,800 64ec Mar 14c Apr 
Argus Corp. common.__.._......__.__..* 7 634 7 670 a” Mar 7™™ Jan 
Preferred : 100 3 T6%2 T6% 35 Mar 83 Jan 
WS ss, Ske = 46c 40c 46c 250 See Mar 60c Jan 
Arjon Gold sidebd Slept asin 1 llc 10c_ ile 2,000 6c Mar 15e Jan 
LE Rae gee ee Ree We 1 l7e 20c 14,800 15c Mar 38c Jan 
Ashdown Hardware class A_________10 137% 1354 13% 18¢@ 11 Apr 13% Apr 
pelos Goths Olen nonili ce 5 nctis 1 Thec 7c 8c 9,500 6c Mar~™ 16%c Jan 
I ised dencercensniathstcb ere neappititlinding 1 8c 9c 2,900 6c Mar lle Jan 
Athona Mines —__--..-..-- 1 Bloc 9c 5.500 4c Mar 9%c Jan 
EE TE nits cio Datbtrcndibdtaeiowcdintkeawe ad 1154 11% 115% 6,995 10 Mar 13% Jan 
Atlas Yellowknife. _...._.__- 1 12c 12c 1,000 9c Feb 15c Feb 
Aubelle Mine ‘a 1 12c B'zc 12c 50,700 &c Apr 15c Feb 
Aumaque Gold Mines_________ ae l6e 15%c 1% 7,500 15c Mar 25c Jan 
P| I Sr aae Ree Pree, | 3.25 3.35 1,433 3.00 Apr 4.00 Jan 
MOGGUIRS DOGS © cdiectisidetinnncuncas]k 16%c 16 “sc 1642c 5,700 8 Yc Mar 20%c Jan 
Banktield Consolidated  __.___. 1 6« 6c 2,100 6c Mar 8c Mar 
ey OE TCI iii tiitnccwinn 10 25°%%4 25% 2534 725 25 Feb 28 Jan 
Bank of Neva Scotia_______________10 3412 343% 3412 220 343, May 37¥2 Feb 
Bank of Toronto : aod 10 35 35 35% 630 34'2 Feb 38% Jan 
Base Meta!s Mining» Nahi Analitnciibi i cae 20c 16c 21 Yec 90,420 9c Mar 22c May 
Bates & Innes class A 16 16 50 16 May 17 Feb 
Bathurst Power class A_...----.. ° 213% 21% 2134 240 17 Mar 22 Jan 
Bear Exploration & Radium______-___- 1 4lc 50c 12,500 27c Mar 72c Jan 
Beatty Bros _- ie ag ia 40 40 50 38% Apr 41 Jan 
Beaulieu Yellowknife PoE & aaa: WES 1 12%c 12%c 13c 19,300 9c Mar 25¢ Jan 
Be ER eee 100 165 162%2 165 804 160 Mar 169 Jan 
| RT ae ae | 35c 35c- 38c 7,700 25c Mar 60c Feb 
Bidgood Kirkland Geld__________.___ 1 cs 18c 19¢ 5,500 18c Mar 28c Jan 
Blue Ribbon Corp common 12 12 50 10% Feb 12 Apr 
Preferred . : 50 51! 5142 S142 15 5142 May 55 Feb 
EE IE CON ieee ec onnane 1 13c 13¢ 1,600 10c Mar ie Jan 
EPICENTER AE Aa ee SS | 15c lic 18c 3,000 14c Apr 29c Feb 
Sg ER A EE ON, « 3c 3c 3c 6,000 2'2c Apr 5c Mar 
SD CEE ee ee po 28c 30c 13,500 28c May 55c Mar 
Boycon Pershing —--------- ‘ se" 4c 4%c 9,000 4c Apr 6c Jan 
Bralorne Mines Ltd.____..__-_.___. _* 8.50 . 8.55 835 7.50 Apr 11 Jan 
Brantford Cordage common__ “ 11 11 11 25 19 Jan 12 May 
Brazilian Traction Light & Pwr com__* 21 182 21 12,899 17 Feb 21 May 
Brewis. Red Lake —~..-..--- 1 nS. 4%4¢ 5c 3,000 444c Apr Tec Jan 
British American Oi} common_-_-_.-_-- ° 241% 23% 24% 3,970 20 Feb 24% Apr 
3%% conv preferred____________ 25 26% 26 2614 965 23% Jan 26% May 
British Columbia Electric pfd____- 100 932 92'2 93% 175 91 Mar 99 Jan 
British Columbia Forest Products____* 4 3% 4 10,600 3 Mar 4 Jan 
British Columbia Packers classs B i F 7 100 4% Mar 7¥2 May 
British Columbia Power A____....... e 26%4 2674 27 615 24%, Jan 27? Mar 
8 EA A Sc aa } 23% 2% 735 2 Apr 2% Jan 
British Dominion Oil---.____________ ° 32c 27c 32c 150,500 16c Feb 33c Apr 
Britishh Rubber preferred 100 100 100 100 80 99 Apr 100 May 
EET | 29c 29¢ 500 27c Apr 37c Jan 
EP SS See 32 29%, 32 517 22 Mar 32 May 
nn 1 65c 65c 72c 5,800 40c Mar 99e¢ Jan 
Buffalo Ankerite ° a 1.80 1.80 600 1.50 Mar 2.40 Jan 
a RT he 10c ile 5,125 6c Mar 15%c Feb 
Buffalo Red Lake Mines_ 1 10c 10c 10c 4,600 10c Apr 25e Jan 
Building Products i be RE ° 3342 33142 33% 10 28% Feb 334% May 
a TN een nranshitinchiatiine™ 12 12 12 245 10%4 Mar 12% Apr 
Burns & Co class B__-- ‘ 17 17 115 1312 Feb 17 May 
|S Se ee, 834 8% 834 900 712 Mar 8% May 
EN ST 1 me 8c 10c 2,000 8c Mar 15c Feb 
Calgary & Edmonton -..._-.____-._.. = 6.70 5.75 6.80 23,074 3.65 Feb 6.80 May 
I a ta i ates mien 1042c 10'2c lic 4,950 6c Feb 16c Mar 
I a ee 1 53c 48c 56c 8,500 34c Mar 65e Jan 
Comeeell Bed LANG. ncn) 2.80 2.75 2.80 2,800 2.15 Apr 3.00 Mar 
Canada Cement common —--.._._-___-_ ad 21% 20 2114 550 14%4 Mar 21% May 
Preferred i ata liaals j 20 28% 284 28%, 100 27 Apr 28% Feb 
fs a, I 46 4534 46 120 43% Apr 53% Jan 
Canada Northern Power -___--_--_~- . 10%% 10%, 10%, 275 9% Mar 11% Jan 
Canada Packers class B _- : 16% 164% 16% 110 15'2 Mar 18 Jan 
Canada Permanent Mtge._._._._____ 100 188 86188 25 188 May 201% Jan 
Canada S S Lines common_________--_ e 1342 1342 13% 100 11 Feb 14 Jan 















































STOCKS— 
Par 
Canada Varnish preferred ~-.--~~-~-- 25 
Canada Wire & Cable class A-...--- bd 
Ct a i i alc ae ba 
Canadian Bank of Commerce_---.-_-~- 10 
Canadian Breweries —~...----.~---- * 
Canadian Canners common __..--~..._* 
1st preferred ---20 
Convertible preferred_.........--.. ad 
Canadian Car commoan......—---.-..._* 
Ue Baek ceetieinedibi eeiet 20 
Canadian Celanese common _-___.__--- ® 
Ns inc: tiindntectintebitadihen nn aimaetaniou 25 
OG DOGSCNOE scien ioenanse 25 
Caneeies. GSES | cannes ondonssereen e 
Canadian Food Products common __-_-_-_ ° 
CRI 2 ions: 1d eanecdineieashdsenialimiabianicieetaratains ° 
OE: ici. sivstaiainiiatntetadigtvcseivniinie 100 
Canadian Industrial Alcohol ‘‘A*’__-_* 
COI is, |... cia tae cceahaeetainaanatanndiin * 
Canadian Locomotive ad 
Canadian Malartic ° 
Canadian Oil Cos common _--_-._. ~~. ~~ bd 
Canadian Pacific Railway—-..-.--~-. 25 
Canis “s1t . Gere oi oncko iin. * 
Canadian Wallpaper class B_--...--.- * 
Cariboo Gold 1 
Castle-Trethewey 1 
Central Patricia Gold Mines_-.....-- 1 
Central Porcupine.._.....-.---.-.--- 1 
» Chatco Steel common —-..~--~----~---- bd 
Chateau-Gal Wines ~ bd 
Ohemieal Mesearch ......<s----~..-- 1 
Cheskirk nes 1 
Chesterville Mines 1 
D NS III oicksnicd gustbastnaienens ~acpeuin ae 1 
I iis ican tick a emiincigaitieds ® 
Circle Bar Kniting common_-_-_-_-_..--- ® 
. Citralam Malartic 1 
CREE GE occ nticeemsenscic isa bd 
‘Cochernour Willans 1 
Cockshutt Plow ° 
Coin Lake 1 
*Colomac Yellowknife 1 
Commonwealth Petroleum _.__._---.- * 
GORIRNES BEIDOS — 2.006 g eee ~~ eww 5 
Coniaurum Mines ___ ~~~ ~_-~-- untae tee bg 
Consolidated Bakeries __._--_.-_-~_-- * 
Consolidated Beattle Mines__....-__- 2 
Consolidated Central Cadillac________ 1 
Consolidated Homestead Oil___.__-_ _- . 
Consclidated Mining & Smelting_-__-_5 
Gone Preee -claes: GB . ceacsde~a--sue--~ ° 
GRNE SIGS. cinco nemo deuin 100 
Conwest Exploration ~--...---~---- in 
Corrugated Paper Box common_-_-_-_--_ * 
pe a ES ES ne 1 
Geetees DSGRe  .n.cncanndn~<- sine. 
Ce Bees GOON owen qecw ques 100 


Crowshore Patricia ——-------------] 
Cub Aircraft _- 








FASE: BED OS cinco dcngeco nemo 1 
Davies Petroleum —~.--.-.._.----~- aoieae 
Davie Laesner clags B ...4 <n us” 
VB 1 
Denison Nickel Mines.......---..--~- 1 
pe "RE eee 1 
Teeees TG TEee cupeiaqecnesdaaees 1 
Dickenson Red Lake 1 
Discovery Yellowknife me 1 
Peers WORRIES cccennecaesn naw 2 
Diversified Mining ~.--.--------.---. ® 
EN SS BE eee emer ® 
I as wncliieiaioall 10 
Dominion Coal preferred _...--__~-~- 25 
Dominion Fabrics 2nd pfd ~.-_-..--.-* 
Dominion Foundry & Steel___..---~--- 1 
Dominion Magnesium -. .-~----~~~--~-~- ° 
Dominion Malting common ___..-.---* 
Dominion Scottish Investment com__-_1 
Dominion Steel & Coal class B_.---- 25 
Dominion Stores _ _----- es FRETS 
Dominion Textile common_ SE ee Fa 100 
Dominion Woollens —.-..-~---------- * 
I, OOS, cnt bittetctiltigss wo weointcinines 1 
Donnell & Mudge common-_--_-_---~-- ° 

Class A MERE Se ME 
Dulama Gold Mines. ele 
Duquesne Mining Co_..--~-~---------- 1 
Duvay Gold Mines.._---------------- 1 
Btls GI go. cn ntintintinennctintinine 1 
TE RR RC Rae ion yaa . 
a ee MO ee econo ae 
East Malartic Mines___..---~~- pa 
East Sullivan Mines_---- Le sus Son a ce 
Eastern Steel . : . seer 
Easy Washing Machine witttien athe 
Economic Investment --- jake 
Eddy Paper class A........-------- 20 
a a ee 1 
Eldona Gold Mines..-....---------- 1 
Te et Glold. MIRGE..nnceccince<cecccne 1 
Empire Bras class A_-----~---- a 1 RE ° 
GOD | ti iicdnndinbcwrchnaos 1 
Faleonbridge Nickel .....-_..--....-- ° 
ee Dy og ae oe ae en bd 
Fanny Farmer Candy Shops__---.----- 1 
Peas Gees: COMin4n seo. oes cute . 

|” EPS Rea 
Dotash Geeeand sss. 2nnnteewisn 1 
Fibre Products common --.-~~---.~-~--- ° 

Preferred : pies sé take 
Fleet Mig & Aircraft_____- 5 cgsunieaaiahaneiben ° 
Ford of Canada class A_.-----~-----* 
Francoeur Gold _-_--. highly. 
Frobisher Exploration -.....--------- bd 
Gatineau Power common__---_-----~-- ° 

5% preferred yee b+ Paws Soere Saransllea .100 

5%% preferred _...-- .100 
General Bakeries —-.~-~- ote 
Genera! Products Mig class A. a, 
General Steel Wares common _-_-_-_.-- * 


eeiaey Week’s 
as e 
Sale Price of flees 
Low High 
is 2342 23% 
80 80 80 
oon 28 28 
223 22% 22% 
224 21% 22% 
21% 21 ay 
25 25 
2 21% 21 % 
1334 13 42 14 
1742 17 lite 
82 76 82 
39 38 V4 39 
22 22 22 
21 VW 21 Wy 21 VW 
10% 10 10% 
15% 15% 15% 
88 88 
13 42 12 1342 
bea 12% 12% 
28 25 28 
73¢ 73c T5c 
13% 13% 14 
21% 17% 21% 
26% 2642 26% 
ie 1742 17% 
1.60 1.60 1.65 
1.44 1.30 1.45 
1.25 1.25 1.23 
pe l4c 15c 
pay 12 12 
10 10 10 
ae: 44c 48c 
6c 5c 6c 
ye 2.25 2.35 
ai 16c 164c 
1.11 1.11 2.11 
10 10 10 
Sed 3%c 4c 
18tec 1Btec Wee 
1.95 1.95 2.01 
13% 13 13% 
18c 16c 18e 
ya 5c 5¥ec 
52c 52c 52c 
rot 1.50 1.50 
its 80c 90c 
65" 13 14 
70c 65c T5c 
ann 16c 16c¢ 
234ec 19%c 24c 
112% 109% 113 
: 10 10 
150 149 150 
1.12 1.02 1.15 
MF 19 19 
24%4c 24%4c 26c 
a 60c 65c 
52 52 52 
l4c 1342c l16c 
ute 70c 70c 
Tac TY%4c 8c 
2 15c 15c 
‘~ 11 11 
1.10 1.10 1.23 
BYac Je 956@c 
" 15c 17c 
40c 33c 40c 
68c 67c 70c 
55c 45c 60c 
20'2 19% 20% 
2 45c 50c 
20 19% 20% 
25 25 25 
anit 19! 2 1934 
“= 2642 26% 
267% 262 27% 
11% 10% 11% 
cid 24 24 
oe 4% 42 
185% 17% 18% 
25 245% 25 
13 12'2 13 
14 13% 14 
79¢ T1l'ec 80c 
102 10 10'2 
17 17 17 
27c 21c 27%4c 
22'%2c 20c 22'2c 
aie 6c G6Yec 
Tec Tee 8c 
7c qc tc 
42'e2c 37c 45c 
1.65 1.52 1.65 
2.45 2.45 2.52 
9% 9 9% 
bus 18 18 
a 36 36% 
19 1852 19 
5lc 50c 52c 
1.15 96c 1.19 
ree 17c 20c 
19%4 20 
1.98 1.90 2.00 
4.40 4.35 4.45 
18 172 18 
44'2 4142 44% 
6% 6 6% 
Bat 99'2 100 
buick 5c 6c 
ae 8% 8% 
a 812 8%2 
5g 2% 2% 
26 25% 26 
; 10c 10c 
1.99 1.95 2.05 
19'%2 1912 20 
Le 103. 104 
is 107 108 
3% 3° 3% 
16% 16% 16% 
15% 15 15% 


Sales 
for Week 
Shares 


75 
10 
50 
1,070 
3,533 


240 
90 
338 
975 
500 
695 
155 
4,200 


210 
675 


2,360 
150 


1,300 


585 
58,568 


400 
11,100 
14, 100 


11 ‘500 


33, 400 


145,600 
4,750 


128 
20,500 


155 
2,500 
1,500 


9,000 
50 


4,500 
2,200 


1,900 
46,000 
8,000 
7,200 
12,500 


64,100 
11,710 
12,800 
2,850 
50 

140 


100 
2,051 
7,813 

100 

150 

10,430 
1,275 
1,310 


1,040 


134,200 


2,550 


110 
50 


Range Since January 1 


Low 


23 Apr 
70 Jan 
2142 Mar 
21%, Mar 
17% Mar 


165, Mar 
23 Mar 
17 Mar 
10 Mar 
15/3 Apr 
565, Feb 
34'2 Feb 
2042 Mar 


16 Mar 

8 Mar 
13% Apr 
82 Apr 
10 Mar 
11% Mar 
21 Mar 
70c Mar 


11 Mar 
12%4 Mar 
25 Mar 
16 =Feb 
1.21 Apr 
1.20 Feb 
1.05 Mar 
13c Mar 


11% Mar 
7¥e Mar 
30c Mar 
4c Mar 
2.24 Mar 
15c Mar 


1.00 Apr 
9 Apr 
3c Feb 
15c Feb 
1.76 Mar 


10 Feb 
16c Mar 
5c Mar 
46c Apr 
1.40 Apr 
65c Apr 
12 Apr 
55c Mar 


15c Mar 
13c Feb 
91'2 Mar 
8 Apr 
145 Mar 
70c Mar 


19 May 
19c Mar 
55c Apr 
42 Jan 
10c Mar 
50c Mar 


7c Mar 
10c Mar 
9% Apr 
1.05 Apr 
5c Mar 
llc Apr 
30c Feb 
45c Mar 


40c Mar 
16%, Feb 
40c Apr 

9% Jan 
25 Jan 
16 Apr 


2612 May 
22 Mar 

6 Mar 
23 Feb 

3% Mar 
13%4 Feb 
21% Mar 
11 Feb 


1042 Mar 
5le Mar 
10 May 
17 May 
17c Jan 
20c May 
5e Mar 


7c Mar 
5¥ec Mar 
26c Feb 
1.52 Apr 


1.60 Mar 
6% Mar 
1542 Feb 
30 Jan 
16 Mar 
45c Mar 


55c Mer 
12c Mar 
19% Apr 
1.15 Apr 


3.60 Mar 
15% Mar 
34 Mar 
342 Mar 
85 Mar 
4%c Apr 


7%, Feb 
8 Jan 
2% Mar 
21 Jan 
7c Apr 
1.30 Mar 


18% Feb 
101 Feb 
107 May 

2'e Mar 

16 May 

14 Feb 


High 
23% May 
BU’, May 
30 Mar 
23 Jan 
24 Jan 


21% May 
25% Jan 
2142 May 
14 May 
17% May 
82 May 
39 May 
23% Jan 


25% Jan 
11% Jan 
15% Feb 
90 Feb 
14 Apr 
13% Apr 
30 4 6Jan 
88c Feb 


15 Jan 
21% May 
26%4 Jan 
18 Apr 
2.65 Jan 
1.49 May 
1.40 Jan 
33c Jan 


13. Jan 
10 =—s Apr 
65c Jan 
@%c Jan 
3.00 Mar 
30c Feb 


1.25 Apr 
10% Jan 
5e Jan 
22c Jan 
2.45 Jan 


1342 Apr 


1.23 Apr 


23 Jan 
30c Jan 
90c Mar 
52 May 
19c Apr 

1.00 Jan 


2lc Jan 
20c Apr 
11 May 
1.60 Jan 
10%2c May 
48c Feb 
45c Mar 
82c Jan 


64c Jan 
21% Apr 
65c Jan 


19% Apr 


262 May 
28 Jan 
11% May 
24 May 
4% Apr 
18% May 
26% Jan 
13% Apr 


14 Jan 
1.10 Feb 
10% May 
17 May 
29c Feb 
T4c 
12c 


4.55 Jan 


4.55 Jan 
18 Jan 
47% Jan 
7 #=May 
103% May 
Tc May 


9 Feb 
8% Mar 
3% Feb 
26%2 Apr 
15c Jan 
2.29 Feb 


20 Jan 
108 «§=«Jan 
111 Jan 

3% Jan 
17 Jan 
16% Jan 





For footnotes see page 42. 
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STOCKS— 
Par 

Giant Yellowknife Gold Mines__ SOE | 
Gillies Lake _ i Oa 
Glenora Gold r 1 
Globe Oil __ aD eB ce ae Pot 
God's Lake Gold ih wee 
Goldale Mines __ His , a | 
I i 1 
Goid Eagle Mines _....... | — 
Golden Arrow ____- SS 
Goiden Manitou Mines_....... 1 
Goldhawk Porcupine _.... ° 
Goldora Mines ___ inten | 
i 1 
Goodyear Tire common... ———_—_* 

Preferred : ‘ ’ ili 
Graften & Co class A 
Graham Bousquet 1 
Grandoro Mines 
Great Lakes Paper commo RS 

Class A preferred _ ae 
Great West Coa! * 
Guayana Mines _______ . l 
Gulf Lead Mines - d 1 
Gunnar Gold ______. CE: See Sal OEE 1 
Gypsum Lime & Alabastine_... | bd 
Halcrow Swayze 1 
Haliweili Gold ee es 
Hamilton Bridge e 
Hard Rock Gold Mines... 1 
Harding Carpets OE ° 
Harker Gold ______ | EE Oe pea ee 1 
Harricana Gold Mines... ___ 1 
tN. ea aaa aca 1 
Headway Red Lake JCM | 
Heath Gold 1 


Hedley Mascot 
Heva Gold Mines a 
Highland-Bel| aa = | 
Highridge Mining _....-- ° 


Highwood Sarcee eae 
Hinde & Dauch ow” 
Hoiiinger Consolidated Gold Mines_.._§ 
"SE Raa aig 5 Au £2 1 eae ° 
Homer Sb Raa eneoeet 
Hlosco Gold Mines _....... 1 
Howey Gold ___.....__ nea ae ey 
Hoyle Mining , 
Hudson Bay Mining & Smeiting______ ® 
Hugh Malartic _. a PR SEES 
Imperial Bank ____ ORE. SO 10 
I ° 
Imperial Tobacco of Canada ordinary_5 
Preferred ‘ ie 1 
4", preferred ; .25 
oe eae eee Co 1 
Ingersoll Machine class A 
Inglis (John) & Co- i Seah Oh 6 
Inspiration WN Bio hacaia s  e 
Internationa] Bronze Powders com 
International Metals class A Kiigtal® 
{nternational Nickel Co common____# 
International Gi pe ® 
International Uranium..___________-~ 1 
Jacknife Gold _.._ a a Se 
Jack Wuite Mining 1 
Jason Mines ; SE | 
J M Consolidated ey | 
Joburke, Mines Ltd... i 
Joliet Quebec Mines______________-~~ 1 
Kayrand ET I CE 1 
eM i 
IT cccstinminny ee 1 
IIE ntti sili dus neneea cede cu 1 
Kirkland Golden Gate__ STS TE 
Kirkland-Hudson _ a SE 
Kirkland Lake Sees | 
Labatt (John) | | oe RR ep, 
Labrador Mining & Exploration______ 1 
guerre Gold Mines._......._ 1 
Lake Dufault Mines _________ "~~~ 1 
Lake Fortune Gold fale edb n eo on nes 2 ba 
Lake Shore Mines ___ VS Sa | 
Lake Wasa IE Sica ae 1 


Lake of Woods Mill common 


La Luz Mines 
Lamaque Gold , . 
Lang & Sons iahtnines™ 


Lapa Cadillac 1 
Lapaska Mines ____ (ite ich pco iia adele: 1 
Larder “U” Mines__ inte Geka ae 
Laura Secord Candy cl ath aires 
Lebel Oro Mines __ sarees | 
Weduc-West Oil... ag 
Leitch Gold Mines Ltd__ ceey RnR et oeaes | 
Lingman Lake Gold eS ee 
Little Long Lac Gold Mines Ltd_____ ° 
Loblaw Groceterias ce gute, Be ea 
es © 
London Hosiery class A Oa, 
Louvicourt Goldfields... ~~ 1 
Lunward Gold _ SSSR ESE re Lb a eee 1 
Lynx Yellowknife ___ a 
Secasse Mines... 1 
MacDonald Mines __~~_-- ~~~ --~---~~~ 1 
, Macfie Red Lake -___-~ ~~~ > -------- 1 
MacLeod-Cockshutt Gold Mines______1 
4 MacMillan Export eee Bo bd 
Os > aaa bd 
Madsen Red Lake Gold Mines____ 1 
‘Magnet Consol __ oa as | 
Malartic Goid Fields_____-_ 1 
Manitoba & Eastern ________~--~~~ bd 
Maple Leaf Milling._____ fiom cnenincl lets bd 
ania tae 1 
Martin-McNeely ES TT aR 1 
Massey-Harris common __________~ s 
cP eA ee 20 
McCabe Grain class A 
McColl-Frontenac ee a Se bg 




















Sales 


for Week 
Shares 


10,343 
1,000 
1,500 

64,000 

34,850 
9,600 


3,100 
1,000 
3,000 
24,100 
5,000 
24,500 


17,700 
122 
25 

40 
1,000 


2,000 
6,840 
354 
490 
7,025 


64,950 


8,600 
3,485 
1,000 
500 
550 


10,300 


550 
500 
3,000 
6,149 
2,000 
500 


2,700 
4,600 
3,600 
1,500 


2,500 
150 


2,476 


40,320 
10,500 


8,300 


4,500 
1,000 
3,355 
3,000 


80 


20,831 


625 
25 
20 


7,000 
130 
625 

1,200 


105 
250 


11,485 
19,538 
107,850 


19.000 


1.500 


46,700 


586 


3,400 


7,600 


40,500 
22,150 


700 
2,670 


50,956 


1,500 
7,300 
70 


5,250 
3,000 


27,200 


1,000 
1,032 


14,850 


25 


900 
1,650 

100 
8,000 
9,000 
8,500 
1,752 
8,900 


81,000 


7,950 
9,900 


22,375 


257 
110 


60 


109,100 


2,000 
1,500 
1,150 


95.900 


6,500 


24,000 


380 


3,725 
9,550 
6,520 
8,300 
77,414 


362 


6,500 


1,000 
9,491 


655 
540 


11,465 


13 “se 
15°2 Mar 
40% Jan 
10*, Mar 
60c Mar 








For footnotes see page 42. 


Range Since January 1 


Low 


2.90 Mar 
7¥ec Apr 
2'2c Apr 
50c Mar 
48c Mar 
lle Apr 


10c Mar 
4c Jan 
10c Mar 
1.95 Mar 
6c May 
3c Mar 


10c Mar 
104 Feb 
49 Feb 
19 Mar 
10e May 


1.40 Apr 


24c Jan 
1314 Mar 
3'2c Apr 
1%sc Apr 
6°a Mar 


12c Mar 
91% Mar 
6'2c Apr 


5c Mar 
70c Mar 
5c May 
7 Avr 


49c Apr 


10c Mar 
50c Jan 
5c Mar 


7¥2c Mar 
18 Mar 


9 Apr 
5.35 Feb 


Sc Mar 


25 %4c Mar 


18c Mar 
25c¢ May 
432 Jan 
2%4c Jan 


2334 Apr 


14 Mar 
12 Mar 


6'2 Apr 


241% Mar 


4'2c Apr 


7 Mar 


8'4 Feb 


34c Apr 


10'4 Feb 
25% Mar 
293, Mar 
1l Mar 
40c Mar 


4c Apr 
8c May 


1242c May 
lloc May 


28c May 
25c Mar 


Se Mar 


lle May 
16c Mar 
13% Mar 


8c Apr 


36ce Apr 


1.40 Apr 


23 Mar 


4.10 Mar 


2°ac May 


38c Mar 
2c Feb 
11% Apr 


25c Muay 
27 Mar 


2.25 May 
5.75 Apr 
1614 Mar 


4'4c Mar 


5c May 
4c Mar 
12 Mar 


2'2c May 


60c Mar 
1.10 Mar 


2942c Mar 


85c May 


26 Mar 
2442 Mar 


12 Mar 
40c Mar 


12c Apr 


Tac Jan 
2.40 Mar 


53c Mar 


7c Apr 


1.00 Mar 
9 Feb 
4°, Mar 
2.40 Apr 


18c Apr 


1.50 Apr 
2c Jan 


11 Mar 
10c Mar 


3c Mar 


16 Mar 
24 Mar 


Aor 


High 
6.30 Apr 
14c Feb 
3¥ec Jan 
82c Apr 
1.09 Jan 
19c May 


16c Jan 
Tec Feb 
14c Jan 
2.70 Apr 
l6c Jan 
9c Jan 


25'%2c Jan 
115 May 
53 Apr 
20 Apr 
i4c Mar 


15c May 
19% May 
44 Jan 
13 May 
88c Feb 
2.75 May 


37c Mar 
16 Jan 
5¥2c Jan 
3c Mar 
8%4 May 


32c Jan 
11% Jan 
12c Jan 
l15c May 
95c Feb 

7c Jan 
i6c Jan 


95c Jan 


24%2c Feb 


75c May 
8c Jan 


15c Jan 
20 Apr 
12 Jan 
9.00 May 

9c Feb 
40c Jan 


32c Jan 
32c May 
5142 Apr 
3%4¢ May 


27 Jan 
18°4 Mav 
14% Jan 

7% Feb 
26% May 


Tc Feb 
8% Jan 
9% May 
55ce Jan 


12% Jan 
30% Feb 
36% May 
15% Jan 
84c May 


7c Jan 
12c Jan 
18c Mar 
4c Feb 


58c Feb 
52c Jan 
12c May 
33c Jan 
50ce Jan 
15 Jan 


22c Jan 
55c Feb 
1.78 Jan 
25 Jan 


7.75 Jan 
6%ec Jan 
83c Apr 
5c May 
14%4 Mar 
70c Jan 
28 Mar 


3.00 Feb 
6.95 Feb 
21 May 
T¥ec Jan 
llc Jan 
8c Jan 
17% Jan 
4%c Jan 


1.01 Apr 
1.25 Jan 
59c Feb 
1.50 Jan 
31 Jan 
29 Jan 


13% Jan 
1.46 Jan 
18c Feb 


1l4ec Feb 


3.00 Jan 
1.95 Jan 
12c Jan 


1.51 Feb 
10% Jan 
8 May 
3.15 Jan 
40c Feb 
1.95 Jan 
4c May 
14% Jan 
3le Jan 


6c Jan 
20% May 
30 May 
9% Jan 
1542 May 


McIntyre Porcupine Mines___ 
McKenzie Red Lake__ 
McMarmac Red Lake 
Mercury Mills ___ 


Modern Containers class A 
Monarch Knitting common 


Moneta Porcupine 
Montreal Locomozive 
Moore Corp common 
Mosher Long Lac 
Mylamaque Mines 


National Drug preferred 
National Grocers com 


National Hosiery class | a 


National Sewer Pipe class A 
National Steel Car______ 


Neilson (Wm) Limited pr 
New Bidlamaque __ 
New Calumet Mines _.... 
New Marlon Gold 
Newnorth Gold 


New Rouyn Merger 
Nib Yellowknife _ 
Nicholson Mines 


Nipissing Mines 
Noranda Mines _____ 
Norbenite Malartic Mines 
Norgold Mines 
Normetal Mining we 
Norpick Gold Mines_____ 


Norseman Mines 
North Inca Gold ____ 
Northland Mines (1940) 
North Star Oil common 


O’Brien Gold Mines__ 
Ogama-Rockland 


O'Leary Malartic 


Omnitrans Exploration 
Orange Crush i 
Orenada Gold 
Orlac Red Lake 
Osisko Lake Mines 
Osulake Mines Z 


Pacific Petroleum 
Page Hershey Tubes__ ; 
Pamour Porcupine Mines Ltd___ 
Paramaque Mines — 
Parbec Malartic 


ue ou 


°° 8 


Partanen Malartic 
Paymaster Cons Mines______ 
Pen-Rey Gold Mines__._ 
Photo Engravers 

Piccadilly Porcupine 
Pickle Crow Gold Mines 


Porcupine Peninsular - 
Porcupine Reef Geld 


Powell Rouyn 


Proprietary Mines __. 
Purdy Mica Mines __ 
Mills common 


Quebec Labrador __ 
Quebec Manitou 
Queenston Gold Mines 
Quemont Mining 


Reeves Macdonald 
Regcourt Gola 





Richmac Gold 
Riverside Silk 
Robinson Cotton p : 

Robinson (Little) common 


Rochette Gold 
Roxana Oils Co 


Roybar Chibougamau _...__ 

Rupununi Mines 

Russell Industries common 

Saguenay Power preferred 

St Lawrence Corp common__. 
Class A preferred 

St. Lawrence Paper preferred 


San Antonio Gold 
Sand River Gold . 
Sannorm Mines 


Senator Rouyn Ltd. | 
Shawinigan Water & Power__ 
Shawkey (1945) Mines ___ PERE 
Shea’s Wpg Brewery class A 


Sheep Creek Gold 
Sherritt-Gordon Gold Mines 
Breweries common 
Cc 


Silanco Mining 





for Week 
of Prices Shares Range Since January 1 
Low High Low High 
405 56%, Jan 66 Mar 
7,500 43%2c May 75e Jan 
9,625 12c Mar 29c Jan 
395 16 Mar 18 Apr 
107,500 54ec Mar lle Jan 
100 14“4 Mar 16 Feb 
1,720 1.75 Mar 3 Jan 
3,870 6.10 Mar 8.25 May 
30 13 Mar 19%, Jan 
275 14 Apr 15%, Jan 
10 95 Apr 97'2 Apr 
5.110 28c Mar 39c Jan 
1,440 14 Mar & May 
325 65 Feb 76 Apr 
500 9c Apr lic Feb 
9,600 13e May 37c Mar 
170 10'4 Mar 12 May 
485 13% Apr 16 Jan 
165 272 Mar 2812 Jan 
100 10 Mar 1242 Mar 
50 25% Mar 34 Jan 
3,905 18'4 Mar 25 May 
29,150 1.91 Mar 2.99 Feb 
15 100% Apr 101 Apr 
2,000 242c Mar 6c Feb 
12,700 75c Mar 1.45 Apr 
4,500 20c Mar 31lc Jan 
2,000 34>c May 47sc Jan 
31,650 lic Feb 28c Jan 
72,875 17c Apr 33c Apr 
3,550 2542c Mar 46c Jan 
1,600 4c Mar Tlec Jan 
1,000 4c Mar 1242c Apr 
610 1.00 Apr 1.40 Jan 
3,710 43 Mar 51'2 Jan 
1,000 lle Feb 24c Jan 
1,000 2c Feb 4c Mar 
17,286 1.50 Mar 2.30 Apr 
1,500 4%sc Apr 10c Jan 
500 342c Mar 10c Jan 
63,100 l4c Apr 32c Jan 
5,000 3c Mar 4'2c Feb 
1,125 3144 Mar 47, Jan 
300 5’4 Apr 6 Mar 
2.155 1.40 Mar 2.20 Jan 
31,500 59c Jan 89c Apr 
28,425 92c Jan 1.76 Apr 
3,500 10c Mar 15c Apr 
2,500 4c Mar Jlzc Jan 
48,800 Tc Mar léc Jan 
565 6 Mar 10%, Jan 
4,000 5c Mar lic Apr 
1,000 10c Apr 18%2c Feb 
16.300 50c Mar 1.15 Jan 
9,900 23c Apr 70c Feb 
93,320 80c Mar 1.21 Jan 
705 28 Feb 36 Apr 
5,010 1.06 Apr 1.55 Jan 
3,500 5c Mar 8c Feb 
3,000 3c Apr 5c Mar 
1,000 2c Apr 3c May 
15,450 35c Mar 46c Jan 
147,200 10c Mar 20c Feb 
3,625 65c Apr 82c Feb 
150 25'4 Jan 28 May 
15,000 6c May 16'2c Feb 
3,450 1.85 Mar 2.30 Jan 
300 2.60 Apr 3.50 Jan 
4.500 5c May 25e Jan 
2,955 38c Mar 56c Jan 
1,190 37 Peb 42'2 May 
500 50c Mar 88c Jan 
4,675 1l Feb 17 May 
6,405 10's Feb 17%_ May 
3,650 1.55 Mar 2.10 Jan 
200 13% Apr 15 Feb 
6,000 5%c Jan 8%4c Mar 
25 9 Apr 10%, Jan 
60 51 Jan 54'4 Mar 
500 202 Mar 45c Apr 
1,900 55c Mar 90c Feb 
4,000 52c Mar 89c Feb 
7,292 40c Apr 86c Jan 
5,365 10% Mar 145% Jan 
200 1.02 Feb 2.10 Apr 
7,100 4c Apr 9c Jan 
1,559 2.30 Feb 2.75 Mar 
500 8c Apr 13ec Jan 
1,200 16c Apr 28c Feb 
130 10 Apr 15 May 
109 11 Apr 13 Apr 
590 8 Mar 11 May 
500 14 Apr 16%4 Mar 
500 9c Apr 17c May 
35,500 25e Mar 49c Jan 
343 23% Mar 2558 Jan 
105 16 Feb 19 Jan- 
1,500 Sc Jan i6c° Mar 
15,700 5c Mar 23c Jan 
2,325 13 Feb 18% Apr 
20 101 Feb 102'2 Jan” 
100 10'%4 Feb 1644 Jan 
210 34 Mar 45 Apr 
90 110. Mar 128° May’ 
2,750 3.75 Apr 4.35. Feb 
2,500 5c May 12c Jan 
11,100 97%sc Mar 17e Jan’ 
130 14 May 14'4 Apr 
22,800 38c Mar 674ec Feb 
855 20% Feb 22 Jan 
170 44'2 Mar 47 Jan 
950 14c Mar 20c* Feiy 
240 10 Feb 11 Apr 
100 98c Mar 1.15 Jan 
224,036 1.43 Mar 3.20 Apr 
100 1114 Mar 1542 May 
1,730 11%, Mar 15 . May 
2,900 7.20 Jan 8.50 Feb 


1,800 38%2c Mar 70e Feb 
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Friday 
Last 
Sale Price 


27c 
1034 
934 
9934 
2742 
24 
9842 


45c 
30¢e 


12 
103 


47c 


834 
21 















































STOCKS— 

Par 
Giver Milter Mine6 ewe gecan= 1 
Silverwood Dairies class A __----~- - 
Ce ee ae. bo. bh EES. 
£ilverwood West Dairies, pfd____--100 
Simpson’s Ltd class A__----.----~-_- bd 
ee i eetvaebanel e 
i 100 
Siscoe Gold __--__-_ ethan eateclinah ntaicaale 
Sladen Malartic Mines_ maka at Sp a | 
IIE i ho ia en ag ng aegis ° 
ne SR bd 
Stadacoma Mines (1944) eS * 
Standard Chemical com_-_. ee 
Preterred 100 
Standard Paving com Spi ae 
Preferred —_- ‘ tian 
Standard Radio ‘class A Ss _* 

Stanley Brock class B 
eee Gee Gt ac enone onnn 1 
Steel Co of Canada common--_-_-_-_-__* 
Proferrea .....-:. . ee 
Steeloy Mining ----- was SERS PR at ee, 
Steep Rock Iron Mines_ Se tad eater Pe TA TS oaks 1 
Sturgeon River Gold inte 1 
Sudbury Contact ay 
Sullivan Cons BMines.._............... 1 
iB - 2 ae ee 50c 
Sylvanite Gold Mines__------------- 1 
Taku River Gold hii abated ce Sapte idlicnisi gis bd 
Taylor (Pearson) common ie 
Teck-Hughes Gold Mines__-.---~----- i 
Thompson-Lundmark Gold Mimes-_---- ° 
I a elemibineeas 1 
Tip Top Tailors 2 . 
FA: a a RR es Siena 1 
I HI disiga oce. cnoan o 9 
Toronto General Trusts 100 
Toronto Iren Works class A . 
Tororto Mortgage 50 
Towagmac Exploration - ‘ ; 1 
Transcontinental Resources -.-------* 
TNO OE conte dcnieeendtoncencstace * 
United Corp class B . 
United Fuel class A preferred_ 50 
Class B preferred ou 25 
EE | SS see ee ee bd 
Paited Gils ....... etiepebiphiadiagaitnaaee™ 
I NII, caida cgunsirivin qrunesenersigiabectimiptiai ° 
Upper Canada Mines__--------------- 1 
S| aS eS eee e 
Vicour Mines _--- ’ aa " 1 
Vulcan Oils 1 

For footnotes see page 42. 
— - 


Week’s Sales Friday Week’s Sales 
Reage for Week eunaiia Last Range for Week 
ef Pelees  ‘Sinete Range Gince January 1 — Sale Price of Prices Shares Range Since January 1 
Low High Low High ei dona Low High Low High 
e ce TA gd I as nd 6.80 6.60 7.25 11,350 4.60 
2ic 32c 14900 25¢ Mar 48c Jan ; , -60 Jan 7.50 Apr 
1034 10% 200 10% Apr 12% Jan po oe vt ie WR tment 3. «620% «=| 28% =29% 6435 24 Mar 29%» May 
934, 934 210 934 May 11% Feb Mets ee eee 8 11% it 11% 230 10% Apr 1l'2 Feb 
9934 9934 50 9934 Feb £934 Feb Wek : Rect ee ee er rs =~ 13%4 13% 70 13. Mar 14% Jan 
= usko Consol __ ita 1 13c 13c = 14ec 1.290 10c Jan 19%ec Jan. 
27 27% 560 24 Mar 27% May nat eae re a F WK hie =< So 6,000 G "ee May 10c Mar 
23 24 635 18 Mar 24 May gr ae ass aaa 35% 36% 35% 140 32 Mar 36 Jan 
98 98'2 140 96 Mar 101% Jan Prefe ) CO eng meen emmneamnd 25% 25 25% 920 22 ~Feb 28 Jan ; 
WOON 55. nciip inet accents 100 - 98% 98% 100 55 97% Mar 1015% Jan 4 
45ce 48c 2,731 34c Mar 54c Apr ; aa : 4 » 
28¢ 32c 6.200 26c Mar 39¢ Jan Ph — Mines ------------- 1 -- ic = Be 4,500 5c Mar 12¢ Feb 
19% 19% 40 17% Mar 1942 Apr ing --- -1 -- 5c 6c 8,500 5c Mar lic Jan 
Winnipeg Electric common —.....---.-* 2642 2534 2634 3,215 20% Feb 26%4 May 
1.40 1.45 8,100 1.18Mar 1.50 Jan Orecee aes ee Oe ae ee re a 
S4e 55c 8=— «2.136 = 49¢- Mar 68c Jan Weel iaaaeie . RI clemiaeen: Pai - Tae oo Sc Jan 
7 Va 200 5% Mar 7% Jan ° ombing - =e nas 20 20 50 19 May 24 Jan 
91 92 20 9 Apr 97 P 
0° ae 7 en Wright-Hargreaves se i * 2.50 2.50 2.54 2,964 2.40 Apr 2.90 Jan 
ort 8 1.010 415 F 8) ; : Tex Bsines ........ ....-+--..- -- _. 20%c 23¢ 2,000 18e Apr 40c Feb 
2. Bae. — BP sd at o Yellowknife Bear Mines 1 68 68c 8lc 9.125 68 May Sle May 
4% 4% 100 4 Apr 5% Jan ae Re vogue yore ea am — neem : 5%c 5 34c 6 Yac 5,520 5'2c Apr 9c Jan 
5 5 300 47,3 Apr 534 Jan ca a ting class A - : ve 654 7 300 6'2 May 84 Jan 
ass : " e 2% 2° 3% 890 2 May 442 Jan 
66¢ 67 1,300 60c Mar 79c Apr - “—. ———— — - 
77 79 255 67 Feb 79% Apr 
80'2 81 & 72 Mar 81 Apr 
6c Be 10,500 5c Mar 12c Apr 4 
os ats 13390 teMer “240 San Toronto Stock Exchange—CGurb Section | 
17ec 17¢ 8,000 17c Apr 2ic Mar Canadian Funds 
4c 4c 2,000 3c Apr 54ec Jan Antian. Natisnal. oa.cdsussssunsaose ° oP 73 73 7 Vy, 
1.30 1.35 1,300 1.00 Mar 2.05 Jan AsShestos COPD  cccsiiin cei cd ccdintedonue e 274 26% 271% 248 28 : — Pe ro 
10c lle 5,300 Sc Mar 19c Jan British Columbia Pulp & Paper com_-_* 115 133 («a8 305 72 Feb 117 Apr 
1.49 1.51 2,309 1.47 Mar 1.99 Jan Brown Co common re 542 5 5% 6,695 3% Feb 6% Jan 
PUOCROE ou cceciSe unguendee 100 101 99 102 5 
35c 45c 3,600 35c May 6le Jan 7 after ct — wa 
47% 5 165 4'2 Apr 5% Jan Canada & Dominion Sugar_-.._-_~__- ° " 17 17! 375 1542 Feb ¥, 
2.60 2.80 6,500 2.50 Apr 3.50 Jan Canada Vinegars wide nein 1134 1l'2 11 1a 73 10 r Mar i3%e res 
oii pe ~~ tis hai wi A. ——— — common minute : 21% 22 440 19%4 Mar 24% Jan 
) 2.5 c e enadian “MAaTrbonl... onsnwiewnnincncs 2 2} 2 0 5 , 
Ge 61sec —-:20.000 5¥4c May 2lc Jan ; ; ints “yp: Bia: 
192 20 170 18'2 Apr 20 May Canadian Vickers common __---_----* 39 31 39% 1.670 203% Apr 39% May 
65c 65¢ 1.075 60c Apr 80c Jan Preterres | cts eee te 100 147 147 149 65 134 Mar 149 May 
dis 7 P penecies Western Lumber____...._- 2 4% 4%, 45% 5,650 3 Mar 442 Apr 
Tee Tee r 4c Apr 12%c Jan canadian Westinghouse ~__._-____--__* 46 46 46 230 A 
172 172 8 172 May 174 Jan Ze es = = 
1l‘2 12 370 10% Jan 2 May Consoligated FROG? wpeceenannnncan e 20% 19%, 207 10,738 1454 Mar 22 M 
103 104% 5 103. May lu8 Jan SOONG SOE deri heenitidsewctiae e 48c 45c 48c 2'900 33 ee Mar 60c Jon 
sc 10c 4,800 &c May 12c Mar GeHavilland Airefaft —........-...62.5- * 241% 2012 241% 1,225 18 Jan 2442 May 
jc 49¢ 3,500 35c Mar 63c Jan praies Stee] preferred - a - v0 “i 23 23 175 2142 Apr 23. May 
Ee ae ee e 32 31 32% 305 27 F 32% 
8% 87% 540 7% Mar 10 Jan P pettity ae ee 
21 21 210 16 Feb 21 May FOC: SOW) .emdetnctiwnwdaseand bd 3.15 3.00 3.20 10,600 2.80 Apr 4.10 Jan 
47% 48 140 45%4 Apr 48% Jan po See mn 31 31 312 '520 20 Feb 34 Mar 
15% 15% 135 1342 Mar 16 §©Jan Humberstone Shoe. ___ ° 2142 21 22 220 21 May 2242 Jan 
‘ International Paper common_________ * 64% 61% #65 5,285 45 Mar 65 May 
1.73 1.89 55,230 1.15 Mar 1.95 Apr Minnesota & Ontario Paper____-_---__ * 2 25 27 6,795 20% Feb 27 May 
10c 10c 500 9c Mar 15c Jan 
1% T% 2,285 5% Mar 8 Apr GEN ciccocuddinwncnncsokene * ae 4%gc 5c 3,500 3c Mar 6%c Jan 
1.75 1.80 2,600 1.68 Apr 2.35 Jan FORE. SIU nonudncendbencidaewiash 1 4.10 3.80 4.10 3,475 2.25 Feb 4.80 Apr 
! ; Price Bros bd 64% 637— 64% 380 56 Mar 6444 May 
6.15 6.50 851 5.15 Mar 7.20 Feb Southmount Investment ° 40c 40c 40c 100 37c Jan 40c Apr 
10c 12c 2,000 10c Apr 13c Mar Southwest Petroleum —.............. bd 50c 42c 50c 5,855 26ce Feb 50c May 
28c 30c 3,000 22c Feb 35c Jan Temiskaming Mining __. Skee é« 6c 64ec 1,500 6c May 8c Jan 
; 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 





Increase (+) or 
decrease (—) since 









































May 12 May 5, May 14, 
1948 1948 1947 

Asscts— $ $ $ 
ChGie GCOrSItIeASes —..........-- 21,342,170 + 50,000 + 2,431,994 
Redemption fund for F. R 

SEE iectckac gr titndh br tenenigetnenminares 623,016 — 3,957 — 94,383 

Total gold ctf. reserves_._._. 21,965,186 + 46,043 - 2, 337, 611 
Sg ae ae “ 286,656 10,940 + | 27,233 
Discounts and advances__---- 250,183 + 19,698 + 110,693 
Seuss 10008 —..........--. 878 810 -= 792 
Uw. S. Govt. securities: 

a oad 7,944,701 85,950 —7,014,836 

I PEE ee 4,165,743 — 61,000 —1,545,975 

Ee RS aE Sa we at A ae 1,956,800 — 15,900 + 1,605,000 

I n.d ceresn exis socio agin — 6,281,220 88,102 + 5,541,830 

Total U. S. Govt. securities. 20,348,464 97,152 —1,413, 981 

Total loans and securities. 20,599,525 + 116,040 aa 304, 080 
Due from foreign banks___-_- 49 Paes - 53 
F. R. notes of other banks_- 106,386 10,057 14,035 
Oncollected items __--____--__ 2,814,406 + 289, “7 73,091 
Wank. premises .......-.-... 32,652 — 574 
Cg aes ae 164,172 + 5, 233 + 117,812 

See eee ae ee oe 45,969,032 + 455,725 + 1,266,223 

Liabilities— 
federal Reserve notes________ 23,654,348 — 12,572 — 359,045 
Deposits: 

Member bank—reserve acct. 17,086,745 + 53,434 + 1,137,792 

U. &. Treasurer—gen. acct. 1,319,494 + 205,608 + 763,336 

EE neawbbewentkidnnmad 374,276 + 4,244 — 199,167 

ee beatdown. oes 417,898 — 22,037 — 175,003 

po eee 19,198,413 + 241,249 + 1,626,958 
Weferred availability items___ 2,375,557 + 222,815 — 36,545 
Other liab., incl. accrued divs. 16,393 + 501 2,580 

Total liabilities ........... 45,244,711 + 451,993 + 1,233,948 

Capital Accounts— 
SS Se es 198,055 + 30 ~ 6,735 
Surplus (Section 7)__..._____ 448,189 et - 8,366 
Surplus (Section 13b)_.______ 27,543 aid a 88 
Other capital accounts_______ 50,534 + 3,702 + 17,086 

Total liabilities & cap. accts. 45,969,032 + 455,725 + 1,266,223 
Ratio of gold certificate re- 

serves, to deposit and F. R. 

note abilities combined___ 51.3% — 0.1% + 4.1% 
Contingent liability on bills 

purchased for foreign cor- 

respondents ......______-__ 3,275 oo 88 _ 3,896 


Commitments to make indus- 
- Bo TR IC ee 

















Foreign Exchange Rates 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
MAY 7, 1948 TO MAY 13, 1948, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money ie 
May 7 May 8 May 10 May 11 May 12 May 13 
Argentina, peso— $ $ $ $ S $ 
| SE RII a SS AE eR, <5 RH .297733* .297733* 297733" .297733* .297733* 
ana Nae ee ee Eo A Se aR Re .251247* .251247* .251247* .251247* .251247* 
ee SOILS LAL LD EE HTT NS ESO 3,212133 Closed 3,212133 3.212133 3.212133 3.212133 
EE SE ELE TY EIT SER SEA Rp pe oe 022798 .022800 022800 .022800 .022798 
ES pe DP Rept SEE OO = 054406 054406 054406 054406 054406 
Canada dollar— ; 
pO OR Rebel IR 2 teins FEE SAY Saree ae 1.000000 1.000000 1.000000 1.000000 1.000000 
(RR EE Rigs ae ie ee Sarees 917109 920859 922343 921562 919375 
Caotemite BetG. 20. ont dn. | ee ee .570100* .570100* .570100* .570100* .570100% 
Onschesovakis, koruna... ~- = .----+-55-<--50 .020060 .020060 .020060 .020060 .020060° 
EE LIL, EA Lee oe 208604 .208604 208604 .208604 208604 
England, pound sterling___------..--------------. 4.031328 Closed 4.031328 4.031328 4.031328 4.031171 
France (Metropolitan), franc— 
Pe Ds STE EE ARS a ES SO SS OO Pane .004671* .004671* .004671* 0046717 .004671° 
EEC ee ee: A eee ee .003272* .003274* .003274* .003274* .003274* 
India, Dominion of, rupee__-_--------------------- .301691 .301691 .301691 .301691 .301691 
MOKIOO, DERG ia ons see se 2 ns nnn .205753 .205753 .205753 .205753 .205726 
Netherlands, guilder_._.._..-------,------------- .377633 377622 .377622 .377584 © .377622 
Newfoundland, dollar— 
P| SE RSS EE a a 1.000000 1.000000 1.000000 1.000000 1.000000 
RIO ae AEE EE BE cnn RS AUS ET 914583 .918333 919791 919166 916875 
sow Restent,; $eNNE oon di nce neene 3.225000 Closed 3.225000 3.225000 3.225000 3.225000 
GSS 2 EE OS. A 201595 .201595 201595 201595 201595 
OE I a Sp - .040343 .040328 040334 040334 -040334 
pe ESSE Se SEED CON Ma .091324 .091324 .091324 .091324 .091324 
i NN i ths Thin pean nnn ions .278264 278264 .278264 .278264 .278264 
SE Ok: eee See ey er .233628 .233628 .233628 .233628 .233628 
Union of South Africa, pound__-....-------------- 4.007500 Closed 4.007500 4.007500 4.007500 4.007500" 
Uruguay, peso— 
CORE OIOE oo dco cmtcapmecnncnnedecnasdcceerenwbns .658300* .658300* 6583007 .658300* .658300* 
Ae SS ie iba: i i RINNE SRR am 561800* 561800* .561800* .561800° .56180¢>2* 
*Nominal rate, 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, May 14 


42 (2170) 











Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds ef a point 


Investing Companies 


Mutual Funds-—- oi 


Aeronautical Securities____.. 
Affiliated Fund Inc anneal 
Amerex Holding Corp__------10 
American Business Shares__---1 
Associated Standard Oilstocks 
Shares series A 
Axe-Houghton Fund Inc-----~-1 
Axe-Houghton Fund B 6 


Par Bid Ask 


Loomis Sayles Mutual Pund 100.11 102.15 
Loomis Sayles Second Fund_..10 $7.40 48.37 
Managed Punds— 
Automobile shares 
Business Equipment sheres__ 
Drug shares 
Electrical Equipment shares_- 
General Industries shares___ 
Home Furnishings shares__-— 
Non-Ferrous Metals 
Paper shares ~-..-.....-— aon 
Petroleum shares 
Stee] shares ee 
Manhattan Bond Fund Inc— 
Common --- 
Mass Investors Trust____ 1 
Mass Investors 2d Fund___.___1 
Mutual Invest Fund Inc_._.__10 
Nation-Wide Securities— 
Baianced shares 
Maticnal Investors Corp. 
National Security Series— 
Bond series_....-...— 
Low Priced Bond Series... 
Preferred Stock Series 
Income Series —.......«--.. 
Speculative Series ..._._.-... 
ON y_E——eeeEeEEeEE 
Industrial Stock Series__.._. 
Selected Group Series_._..— 
Low Priced Com Stock Beries_ 
New England Fund_..__.._--__.1l 


Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— 
1%s Oct. 1, 1950-1948 99.22 100 i 4 sept.” 15, 
1%s May 1, 1952-1950 97.12 97.24 ] Jar 20, 
1%s Jan. 1, 1953-1951 98.12 98.24 1525 Apr. 15, 
2%s Feb. 1, 1955-1953 100.10 100.22 


-1 


"ho 


Noe 


Other Issues 
Panama Cana] 3s_- 


2 Oo &» Ole 
awe Vv 
> Wh 
xaooce 


OQwW 


Ww 


~W > mm Dm Om 
e& 
te ~~ 

» » » 


Beneficial Corp —--- 

Blair Holdings Corp_-_- 

Bond Inv Tr cof America 
Boston Pund Inc 

Bowling Green Fund I: 1¢__..100 
Broad Street Invest Co Inc___5 


ene | 
----<3 


CO te 
vl 


“ 
5 ib Oo 

oO 
is. 

-—) 


U. S. Certificates of indebtedness 


Dollar Price 


Bullock Fund Ltd_ 

Canadian inv Funda Ltd 

Century Shares Trust 

Chemicai Fund 

Christiana Securities com_ .~-100 2, 
Preferred - arise 

Commonwealth Invest 

Delaware Fund__---- 

Dividend Shares__- 


Maturity— Int. Rate’ Bid Maturity— 
tSept. 15, 1948 Ya% 100.1536 Certificates of Indebtednes*s— i Ask 
Ou. :. 7 99 9899 2 ; July 1, 1948 Series H__- u .0061 
an. 1, 1949 Ve % 120 j tis Oct. 1, 1948 Seris J .0014 
- Oct 1, 1948 Series K 0017 
Certificates of Indebtedness— Bid ites Jan. .0251 
t%s June A | Se 100 0048 J 92 l'ss Feb. 0292 
t%s July 1, 1948 Series F_.__ 99.9960 .005 les Mar. 0332 
$%s July 1, 1948 Series G___ 99.9961 .006! tlieas Apr. .0376 
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KI DAMOVUDsuo 

2 
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Apes Oe 
AVWVwWo 
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> 2 


aAow 
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ww 
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Eaton & Howard— + 
Balanced Fund ‘ 26.78 
Stock Fund__---~- 3.3: 17.46 

Pidelity Fund Inc- 5. 27.91 

Pinancial Industrial Fund Inc 16 § 2.16 

Pirst Boston Corp as caiae 32% 

First Mutual Trust Fund § 6.31 

Fundamental! Investors Inc_---2 s. 16.54 

Fundamental Trust shares A--2 5. 6.90 

General Capital Corp_----.—® j 48.68 

General Investors Trust--_-___1 2 5.86 


QP S ~1M WO.) 2) +) 
1 Go 
OD hee A~1 We tO 


_ 


New York Stocks Inc— 
Agriculture __---. cncisnsimgtaninintomeaiiite § 12.01 
Automobile ~~ 3. 7.36 
Aviation 8.83 
Bank stock__~_~ 9.86 10.81 
Building supply 10.39 : 9- 2-47 
Chemical 10- 1-47 

8.12 Corporate bond series___.___.. 11.32 ll- 1-48 

6.98 Diversified Investment Pund__ 12.52 12- 1-47 


Federal Intermediate Credit Bank Debentures 


Dated Due i Ask 
l1l- 1-48 i.€ 1.45% 
12- 1-48 1.50% 
1- 3-49 ; 1.50% 
10- 1-48 D1 .53 1.40% 
2- 1-49 b1.65 1.50% 





Dated Due Bid Ask 
6- 1-48 b1.35 1.20% 55% 2- 2-48 

7- 1-48 b1.40 1.25% % 

8- 2-48 b1.45 1.30% 

9- 1-48 b1.50 1.35% 








en “ 12.49 


Group Securities— 
Agricultura] shares ----— —_ 
Automobile shares___----..-- 
Aviation shares__------- wachine 


rts es’ 2 


wo @ 


BOVOOnRwTOR 








Building shares 
Chemica] shares_.-------— — 
Electrical Equipment__----—- 


Pully Administered shares 
Genera! bond shares___----«-- 
Industrial Machinery shares— 
‘Institutional bond shares_..-- 
Savesting .....-.---......-- 
Low Price shares... <<<. 
Merenandise shares 
Mining shares._-~--------- bie 
Petroleum shares_._---..--. 
Railroad Bond shares_._..-._ 
RR Equipment shares 
Railroad stock shares._._._..-. 
Steel shares__-....-_------.. 
Tobacco shares 
Utility sha’es___..__------—. 
Howe Plan Fund Inc.__-.-----.. 
Income Foundation Fund_--__10c 
Incorporated Investors__---- 


Institutional Securities Ltd— 
Aviation Group shares..--. 
Bank Group shares 
Insurance Group shares__--— 
Stock and Bond Group shares 

Investment Co of America____10 

Investment Trust of Boston 

Investcrs Management Fund-_--1 


Keystone Custodian Funds— 
B-1 (Investment Bonds)--.1 
B-2 (Medium Grade Bds)-_.1 
B-3 (Low Priced Bonds_---1 
B-4 (Speculative Bonds)....1 
K-1 (Income pfd Stocks)_--1 
K-2 (Appreciation pfd Stks).1 
8-1 (Quality common Stks)-1 
8-2 (Income com Stocks)_.1 
8-3 (Appreciation com Stks).1 
8-4 (Low Priced com Stk)_-1 

Enickerbocker Pund coiepubninastete 1 


— 


CO NS OOO OD ATO OTA AI DOMA-I 


Caw OPATNTMAIOCHOHAOSCoOR OUI BEA 
CIPS ABOARD ADMHATDAPOSHAVAWS 


i) es 
> em OF 


9.54 
77c 
99c 
14.29 
27.93 
7.32 
14.97 


27.66 
24.31 
17.21 

9.54 
17.17 
22.64 
27.44 
14.82 
13.44 

5.19 

5.69 


6.69 Diversified prefeired stock.__ 12.22 ° < 1- 2-48 : b1.55 


9.46 
7.12 
12.04 
5.95 
8.56 
8.50 
8.61 
10.13 
9.82 
7.71 
8.71 
6.25 
9.59 
2.77 
5.18 
6.11 
5.89 
4.32 
5.77 
5.01 
1.78 
26.28 


10.46 
85c 
1.10 
15.66 
30.36 
8.02 
15.31 


28.94 
26.52 
18.77 
10.41 
18.74 
24.70 
29.93 
16.18 
14.67 

5.67 

6.24 


Diversified Industry.__-__-.. 
Electrical equipment_____.___ 


Insurance stock 
Machinery —--- 
MECTCRANGICING ....cccuncttanmwn 
Metals 
- jee ee 
Pacific Coast “Invest Pund__ 

Public Utility... aaapemetmmnemmnt 
Railroad 
Railroad equipment______- 
i ey contcsinceemetennt, 


THIS ccna an 











Petroleum & Trading.........5 
Putnam (Geo) Fund. 
Republic Invest Fund_.....-.1 
Russell Berg Fund Ine_.......1 
Scudder, Stevens & Clark 

Pund Inc .... 
Selected Amer mame 
Sovereign Investors___i_.w1 
Standard Utilities__._..._._.__10¢ 
State Street Investment Oorp_* 


Trusteed Industry Shares___25c 
Union Bond Fund series AL -... 
=e acentnentues Gutman 
a 
Union Common Stock Fund B_1 
Union Preferred Steck Fund__1 
Wall Street Investing Corp._ii 
Wellington Fund 
Whitehal] Fund Inc_-... —1 


Unit Type Trusts— é 
Diversified Trustee Shares— 
Series E = * 
Independence Trust Shares____ 
North Amer Trust Shares— 
Series 1955_. 
Series 1956 





14.83 
9.53 


11.29 
13.10 
11.55 
10.14 
20.44 
13.26 
7.01 
7.27 
8.73 
9.64 
10.55 


16.74 
3.63 
28.88 


51.40 

12.69 
7.20 

85c 





i —————— 








Insurance Companies 


Ask 


84 
47 
51% 
56 


Par 


Aetna Casual & vecitadampanere * 
Aetna Insurance 
Aetna Life 19 
Agricultural 25 


American Alliance __._.._._....__10 
American Automobile _..._.___4 
American Casualty_.__.__-_- sonoanill 
American Equitable_________ a 
Pidelity & pene 5 
of Newark 2% 
Re-Insurance _...._10 














Baltimore American____~-- —_2% 
Bankers & Shippers 
Boston 


Camden Pire 
City of New York 10 
Connecticut General Life__._10 
Continental Casualty 10 
Crum & Forster Inc___._...__10 


Bmployees Group ° 
puplovers men 


Sane a Deposit of 7 

Assn of Phila________ ..10 

m’s Fd of San Fran__..10 
‘Piremen’s of Newark __..____5 
‘Pranklin Fire 5 

















General Reinsurance Corp_._..10 
Gibraltar Fire & Marine..-.18 
Palls Fi 





21% 


12% 
19% 
13% 


Par 
Home 5 
Insur Co of North America___10 
Jersey Insurance of N Y..W....20 





Maryland Casualty common___1 
Prior preferred 
Convertible preferred 
Massachusetts Bonding _______ 5 
Merchant Fire Assur__ o wD 
Merchants & Manufacturers. 4 


National Casualty Demey.20 
National Fire_ 
National Liberty 3 
Nationa] Union Fire _.......__§ 
New Amsterdam Casualty_____.2 
New Brunswick__.._...._.__._160 
New Hampshire Fire___.-_____10 
New York Fire nan 5 
mOtts Rive?........«..<«eseseee 
Northeastern 
Northern  __- 


Pacific Fire__ 
Pacific Indemnity Co__.._.._.10 
Phoenix 














Providence-Washington 


Refnsurance Corp (N Y)_--..2 
Republic (Texas)__._..____ inne 
Revere (Paul) Fire-._.......10 


St Paul Fire & sapien ees 
Seaboard Surety 
Securitv New Haven_ anes 


Bid Ask 


9° 


af 


44 292 


1022 1062 


13%4 1434 


49 
2242 
2812 
28% 
7% 
27% 
47 
1%, 
35% 
2834 


4412 
14% 
2412 
73% 
83 


10212 1082 
49% 5242 


88 


91 


4% 5 


32 


34 


4% 55% 


26 


28 


80 
512 
28 








United States Treasury Bills 


May 20, 1948 
May 27, 1948 
June 3. 
June 10, 1948 
June 17, 


June 24, 1948____- Sit ditertieknalean in 





Bid 
b0.99 
b0.99 
b1.00 
b1.00 
b1.00 
b1.00 


Ask 


0.93% 
0.95% 


July 1, 1948____ 
July 8, 1948- 
July.15, 1948 
July 22, 1948 
July 29, 1948 
Aug. 5, 1948 
Aug. 12, 1948 


Bid Ask 


b1.00 0.96% 
b1.00 0.96% 
b1.00 0.96% 
b1.00 0.96°% 
b1.60 0,967 
61.00 0.96% 





New York City Banks & Trust Cos. 


Par 


Bank of the Manhattan Co__10 
Benk of New York 1 
Bankers Trust 10 
Brooklyn Trust 1 
Central Hanover Bank & Trust 20 
Chase National Bank 15 
Chemical Bank & Trust. 
Commercial National Bank & 
Trust Co__ -20 
Continental Bank & Trust__-_.10 
Corn Exchange Bank & Trust_20 


Federation Bank & piereemeay 
Fiduciary Trust 








Bid 
24%% 
330 
40'2 
108 
92 
36%% 
41'2 


First National een 1, 270 





Ask 
26 


345 


422 


112 
95 


38% 


Fulton Trust 
Grace National 

Guaranty Trust 

Tfving Trust. _.1.00.-<-st 10 
Kings County Trust 

Lawyers Trust__- 








Manufacturers Trust Co_._..__20 
Morgan (J P) & Co Inc_____106 
National Tity Bank__-...__12'2 
New York Trust 25 
Public Nat‘l Bank & Trust_17% 
Sterling National 25 
Title Guarantee & Trust._.__12 
United States Trust___..____100 





Recent Security Issues 


Bonds— Par 


Arkansas Pow & Lt 2%&s8___1977 
Columbia Gas & Elec 3%s__1973 
Consol Nat Gas 2%s____-- 1968 
Cudahy Packing 25s 


Delaware Pow & Lt 3¥%s___1977 
Firestone Tire & Rub 2%8__1972 
Georgia Power & Lt 3%s__1977 
Iowa Power & Light 3s__--1978 


Kentucky Utilities 3s 
Louisiana Pow & Lt 3¥%s__ 
Ohio Power 3s aah. 

Ohio Public Service 3Y%s___1978 


Pacific Pwr & Light 3%s___1977 
Potomac Edison 3 Yes 


San Diego Gas & El 3s 
S’western Bell Tel 3'%s___- 1983 
Swift & Co 2%s 

Toledo Edison Co 2%s_.._1977 
West Penn Power 3s 


Stocks— 
Allegheny-Ludlum Steel— 
$4.50 conv preferred 

American Cladmetals 


Bid 
96% 
101% 
10044 
96'2 


104 
96% 

102% 

102%4 


98 
101 
101'% 
102'2 


10012 
101%. 


102% 
104% 
10014 
99%4 
102 


Bid 
103%4 


Ask 
971% 


Stocks— Par 
Appalachian Electric Power— 
412% preferred 
Birmingham Elec $4.20 pfd__100 
Florida Pow & Lt 442% pfd_100 


Ind’polis Pow & Lt 5% pfd__100 


Kentucky Utilities 43%4% pfd_100 x10 


Monongahela Pow 4.80% pfd 100 


New England Gas & Elec— 
412% preferred -—1nM 

Okla Gas & El 514% — 

Pennsylvania Electric— 

3.70% preferred___.____. —100 
Fitney Bowes 444% pfd_.._.__59 
Public Service (Indiana)— 

3.50 preferred 
Public Service of. New Mexico_7 


Solvay-Amer Corp 4% pfd__100 
Speer Carbon Co e 
Tennessee Gas Transmsn Co.— 

414% preferred 100 


Texas Eastern Transmission_._* 

OEOEE Cet OS inne cnaeemnl 

West Disinfecting common._50e 
$5 preferred 











a Odd lot sale (not included in 
e Ex-interest. 


included in vear’s range). 


year’s range). 
f Flat price. 
r Cash sales (not included in year’s range}. 


b Big yield price. 
k Admitted to listing on N. 


d Deferred delivery 


sales (not 
Y. Stock Ex- 
t Ex-stock 


Springfield Fire & Marine__._10 A 462 
Standard Accident. ___..W10 297 3148 


change. n Admitted to trading N. Y. Curb. 
dividend. (Un) Unlisted issue. wd When delivered. 
z Ex-stcck dividend. 

*No par value. *In default. 
dividend paid on May 10. §Values are for the Close on Thursday May 13. 
not available. 


Globe & Rutgers Fire com__.15 wiWhen issued. x Ex-dividend.  y Ex-rights. 
ST Travelers 100 

5 Us Fidelity & Guaranty vere | 3, 5234 
19 3% jj , eat 
10 2 y U S Guarantee__ 0 
Gieaatbelies Inspect_10 30 ¥, Westchester Fire_._...._2.50 =: 33% 

















tThese bonds are snbject to all Federal taxes. “Ex $40 cash 
Friday's prices were 
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THE COURSE OF BANK CLEARINGS 
Bank clearings this week show an increase compared Complete and exact details for the week covered by | center having recorded a decrease of 0.3%. We group 


with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
May 15, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 4.0% above those for the corresponding week last 
year. Our preliminary totals stand at $13,933,239,773 
against $13,392,578,832 for the same week in 1947. At 
this center there is a gain for the week ended Friday 


the foregoing will appear in our issue of next week. 
We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not avail- 


able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended May 8. For that week there was an ‘increase of 
5.9%, the aggregate of clearings for the whole country 
having amounted to $13,849,197,527, against $13,081,793,- 





| 





050 in the same week in 1947. Outside of this city there 


the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show a gain of 0.2%, in the Boston Reserve District of 
9.3% and in the Philadelphia Reserve District of 14.5%. 
The Cleveland Reserve District has to its credit an in- 
crease of 16.7%, the Richmond Reserve District of 15.3% 
and the Atlanta Reserve District of 7.3%. In the Chi- 
cago Reserve District the totals are larger by 5.7%, in 
the St. Louis Reserve District by 18.9% and in the Min- 
neapolis Reserve District by 14.7%. In the Kansas City 
Reserve District the totals record an expansion of 12.1%, 
in the Dallas Reserve District of 20.0% and in the San 


was an increase of 13.4%, the bank clearings at this | Francisco Reserve District of 24.3%. 


In the following we furnish a summary by Federal Reserve Districts. 


SUMMARY OF BANK CLEARINGS 


Week Ended May 8— 1948 











Federal Reserve Districts 






































$ 
534,782,522 








of 58%. Our comparative summary for the week 
follows: 
CLEARINGS—RETURNS BY TELEGRAPH 
Per 

Week Ended May 15 1948 1947 Cent 
Se _. $7,208,261,320 $6,811,483,093 + 5.8 
ee Se Rae to ie 636,272,138 638,349,708 NE 
Philadelphia______________ 922,000,000 694,000,000 + 32.9 
ss Ae 447,799,317 442,494,945 + 43 
Sasa City. 257,394,149 238,453,164 + 7.9 
a a 255,900,000 267,100,000 ey 
Gan Francisco_________-_-__. 318,147,000 307,488,000 + 3.5 
Rae 270,308,628 220,846,611 + 22.4 
RE a 302,452,927 265,038,202 + 14.1 
a ee ae 208,238,673 168,455,140 + 23.6 

Ten cities, five days_._... $10,826,774,152 $10,053,708,863 + 24 
Other cities, five days______ 2,386,752,470 2,327,859,055 +5 

Total all cities, five days_ $13,213,526,622 $12,381,567,918 as 
All cities, one day________. 719,713,151  1,011,010,914 —28.8 

Total all cities for week__ $13,933,239,773 $13,392,578,832 + 4.0 





ist Boston --12 cities 
2d New York iuanke = 7,384,282,221 
3rd Philadelphia ta 970,301,726 
4th Cleveland mans oF 825,898,420 
I i aes 410,117,716 
I il . « 561,756,616 
I  dabiicinertitntin acleameaatiineinnthennipitennanenneiniiaxeds iy aes 942,049,929 
oe SO Ee ee 418,678,444 
Sth Minneapolis aise oe 340,154,728 
sk!) Se eae ie: 456,293,274 
llth Dallas ee Ry: 261.766,737 
12th San Francisco__ @: .™ 743,115,194 
Total 112 cities 13,849,197,527 








Outside N. Y. City. 6,721,096,397 














1947 Inc. or 1946 1945 
$ Dec. % S i 
489,268,627 + 9.3 480,269,226 407,214,385 
7,370,147,382 + 0.2 6,663,432,151 6,236,130,357 
847,452,551 +14.5 730,896,319 669,678,934 
707,520,377 + 16.7 565,353,069 584,438,806 
355,561,818 + 15.3 320,380,039 267,574,940 
523,586,639 + 17.3 464,573,422 401,652,271 
891,095,764 + 5.7 740,805,129 644,073,547 
377,268,802 + 18.9 319,572,099 268,699,544 
296,639,857 + 14.7 231,943,714 183,330,237 
407,179,360 +12.1 315,509,281 274,094,895 
218.199.464 + 20.0 174,308,891 136,473,618 
597,872,409 + 24.3 541,587,453 517,189,039 
13,081,793,050 + 5.9 11,549,630,793 10,590,550,573 
5,929,231,617 +13.4 5,095,080,711 4,517,850,136 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for April and the four months of 1948 and 1947 
follow: 


Description — —Month of April-—— ——Four Months——— 
Stocks— 1948 1947 1948 1947 
Number of shs. 34,612,565 20,619,550 94,624,032 87,271,130 

Bonds— 
Railroad & misc. $106,222,700 $74,884,500 $346.479,000 $336,792,600 
Internat’! Bank 274,000 2,650,000 ‘ ‘ 
Foreign govt._-_ 7,930,880 5,888,100 31,510,880 24,779,800 
U.S. government 51,000 828,500 331,500 1,088,000 








Total bonds__ $114,478,580 $81,601,100 $380,971,780 $362,660,400 


The volume of transactions in share properties on the 
New York Stock Exchange for the four months of 1945 
to 1948 is indicated in the following: 


Months— 1948 1947 1946 1945 
| oe ee an 20,217,606 23,556,803 51,510,197 38,995,195 
eee eee 16,801,286 23,757,877 34,092,745 32,612.585 
March 22,992,575 19,336,900 25,663,765 _ 27,492,243 
3st ‘Quarter .......... 60,011,467 66,651,580 111,266,707 99,100,023 
April ____-__----------. 34,612,565 20,619,550 31,426,715 28,270,442 


The course of bank clearings at leading cities for the 
month of April and the four months ended with April 
in each of the four years is shown below. 

BANK CLEARINGS AT LEADING CITIES IN APRIL 

















We also furnish today a summary of the clearings for 
the month of April. For that month there was an in- 
creasé for the entire body of clearing houses of 13.7%, 
the 1948 aggregate of clearings, having been $65,745,217,- 
259 and the 1947 aggregate $57,831,648,499. In the New 
York Reserve District the totals record an improvement 
of 13.4%, in the Boston Reserve District of 7.6% and in 
the Philadelphia Reserve District of 13.3%. In the 
Cleveland Reserve District the totals are larger by 

Month of April— 1948 
Reserve 






































Federal $ 

lst Boston 14 cities 2,434,511,582 
Ye fo Pee eer ae — 33,039,208,630 
OZ i QS err ee a * 4,207,898,552 
4th Cleveland isnot 6 ™ 3,710,558,737 
5th Riehmend ~-- 8 * 1,827,051,655 
. x _- -) Serer ere | ees 2,797,510,490 
7th Chicago ma. 5,848,122,584 
BE ee aia ntiucih anaatieny tes Dischstdindaniisiimaitiiniandistbapesas . aw 2,034,036,922 
9th Minneapolis time s 1,552,883,561 
10th Kansas City a 2,587,975,574 
11th Dallas mae 2,252,374,441 
12th San Francisco ian 3,453,084,531 

Total 184 cities 65,745,217,259 








33,901,302,872 





Outside N. Y. City. 





13.2%, in the Richmond Reserve District by 10.2% and 
in the Atlanta Reserve District by 12.2%. The Chicago 
Reserve District has to its credit a gain of 11.0%, the St. 
Louis Reserve District of 15.4% and the Minneapolis 


Reserve District of 17.0%. In the Kansas City Reserve 
District the increase is 13.4%, in the Dallas Reserve Dis- 
trict 29.0% and in the San Francisco Reserve District 
19.0%. 


























1947 Inc. or 1946 1945 
$ Dec. % $ $ 
2,261,557,842 + 17.6 2,074,665,324 1,810,278,961 
29,138,237,684 +13.4 31,863,215,794 24,776,054,099 
3,713,481,601 + 13.3 3,546,903,017 2,959,771,024 
3,276,654,330 + 13.2 2,827,951,385 2,820,066,879 
1,658,347,332 + 10.2 1,449,520,168 1,236,236,827 
2,493,266,889 + 12.2 2,188,604,652 1,771,679,818 
5,269,778,699 +11.0 4,488,620,547 4,387,487,100 
1,762,486,152 +15.4 1,538,485,128 1,296,826,606 
1,327,039,375 +17.0 1,068, 445,643 884,625,716 
2,281,760,854 + 13.4 1,833,656,517 1,562,133,745 
1,746,106,743 + 29.0 1,434,808,089 1,172,120,885 
2,902,930,998 +19.0 2,543,965,080 2,277,423,171 
57,831,648,499 +13.7 56,858,841,344 46,954,704,831 
29,753,981,334 + 13.9 25,779,113,057 22,997,145,805 





We append another table showing clearings by Federal Reserve Districts in the four months for your years: 


Four Months 












































Four Months Four Months 




















































































































(000,000 ——Month of April————- -—————_Jan. 1 to April 30 Four Months 
omitted) 1948 1947 1943 1945 1948 1947 1946 1945 1948 1947 Inc. or 1946 1945 
$ $ $ $ $ $ $ $ Federal Reserve Districts $ $ Dec. % $ $ 
New York_ 31,843 28,077 31,079 23,957 124,384 118,345 122,337 104,827 1st Boston --14 cities 9,375,828,357 8,801,073,750 + 6.5 8,195,343,673 7,288,188,054 
Chicago 3,135 2,896 2,575 2,232 12,727 11,529 10,008 8,988 2d New York 14 * 128,895,793,705 122,365,471,239 + 5.3 125,584,924,630 108,044,920,443 
Boston 2,029 1,902 1,765 1,558 17,817 7,389 6,972 6,270 | 3d Philadelphia 146 © 16,417,093,496 15,050,994,309 + 9.1 13,403,976,286 11,875,961,762 
Phila. 4,003 3,527 3,389 2,838 15,626 14,350 12,825 11,399 | 4th Cleveland ee 14,933,868,182 13,014,947,407 +14.7 11,159,320,292 11,304,528,943 
St. Louis__ 1,166 1,001 895 783 4,744 4,100 3,451 3,163 | 5th Richmond 8 “ 7,166,900,437 6,558,587,640 oo 5,796,192,714 5,124,985,266 
Pittsburgh 1,233 1,100 1,042 1,117 5,008 4,363 4,094 4,442 | 6th Atlante ig * 10,957,393,150 10,126,027,466 + 8.2 8,612,439,986 1,558,684,998 
San Fran.. 1,707 1,557 1,408 1,204 6,874 6,310 5,688 5,081 7th Chicago a 23,653,397,414 20,982,426,996 4 19.7 17,783,209,359 17,749,321,454 
Baltimore 898 813 730 669 3,578 3,228 2,948 2,723 8th Bt. Louis ay S. 8,344,492,748 7,406,388,090 4+ 13.7 6,058,975,716 5,389,992,913 
Cincinnati-_ 7144 642 555 511 3,023 2,696 2,239 2,114 9th Minneapolis 16 * 6,455,693,171 5,553,224,019 + 16.3 4,564,555,966 3,613,743,836 
Kans. City 1,353 1,186 949 840 5,493 4,799 3,886 3,497 10th Kansas City. > ey 10,485,705,881 9,224,503,923 + 13.7 7,456,352,844 6,510,490,198 
Cleveland _ 1,344 1,200 959 946 5,369 4,623 3,755 3,782 11th Dallas 11 “ 8,812,584,680 6,983.413,459 + 26.2 5,776,089,029 4,897,742,453 
Minneapolis 1,052 892 702 594 4,350 3,699 3,123 2,408 12th San Francisco 19 “ 13,786,955,504 11,723,261,030 + 17.6 10,181,295,426 9,357,714,707 
New Orl'ns 514 479 436 351 1,991 1,918 1,712 1,532 
Detroit. 1,654 1,411 1,126 1,511 6,566 5,569 4,666 6,096 Total 184 cities  259,285,706,725 237,790,319,328 + 9.0 224,572,675,921 198,716,275,027 
isvill 479 430 358 309 1,991 1,830 1,491 1,356 
— xi : 485 463 360 298 2.034 1.875 1,487 1,276 Outside N. Y. City. 134,900,712,329 119,445,133,891 +12.9 102,235,145,574 93,888,756,949 
Providence. 110 102 90 15 454 424 367 316 
i . 5 4 49 1,014 896 7153 642 " P : 
ar ag He oa oi aa 1432 1,292 1.043 1.110 The following compilation covers the clearings by months since Jan. 1, 1948 and 1947. 
Denver. 427 «8673323541699 1'baa 1,399 1,048 MONTHLY CLEARINGS 
indianaveils 208 190 151 135 873 "7187 620 537 Clearings, Total All — ————— Clearings Outside New York 
Richmond_ 496 463 380 320 1,978 1,881 1,558 1,374 Months— 1948 1947 Inc. or 1948 1947 Inc. or 
Memphis — 366 311 269 191 1,520 1,400 1,056 821 $ $ Dec. % $ $ Dec. % 
Seattle ‘ 507 409 361 416 1,979 1,672 1,472 1,543 pe ee 66,770,393,413 62,830,978,535 + 6.3 35,619,200,611 31,303,285,434 +13.8 
Salt Lake C 222 186 151 113 892 740 586 488 icc tt ciadl inna 57,526,012,785 54,218,083,234 + 6.1 29,979,198,075 27,176,824,239 + 10.3 
Hartford 117 102 86 71 427 390 334 281 i ee 69,244,078,268 62,909,609,060 +10.1 35,401,010,771 31,211,042,884 +13.4 
Tot. 27 cts. 57,011 50,554 50,835 41,918 225,258 208,876 200,723 177,924 Total 1st Quarter_____ 193,540,489,466 179.958,670,829 + 16 100,999,409,457 89,691,152,557 +12.6 
Other cities 8,734 17,277 6,023 5,036 34,027 28,914 23,849 20,792 eemeneensene = <a 
Total all__ 65,745 57,831 56,858 46,954 259,285 237,790 224,572 198,716 | April------------------- 65,745,217,259 _$7,831,048,490 + 18.7 33,901,302,872 29,753,981,33 + 18. 
Out. N.Y.C. 33,901 29,753 25,779 22,997 134,900 119,445 102,235 93,888 Total 4 Months_______- 259,285,706,725 237,790,319,328 + 9.0 134,900,712,329 119,445,133,891 +12.9 
We now add our detailed statement showing the figures for each city for the month of April and the week ended May 8 for four years: 
Month of April an. 1 to April 30 Week Ended May 8 
Clearings at— 1948 1947 Inc. or 1948 1947 Inc. or 1948 1947 Inc. or 1946 1945 
$ $ Dec. % $s $ Dec, % 3 $ Dec. % $ 8 
First Federal Reserve District—Besten— 
DE os i ck 7,584,165 7,554,851 + 0.4 31,600,723 28,204,429 +12.0 2,033,970 1,638,175 + 24.2 1,548,441 1,132,728 
EES SP es, 20,371,693 17,134,646 + 18.9 76,027,608 67,838,260 +12.1 4,613,047 4,745,987 — 2.8 3,766,553 3,377,586 
Mam~-peston.._..... 2... 2,029,233,575 * 1,902,749,578 + 6.6 7,817,874,961 7,389,009,865 + 5.8 441,202,125 407,073,517 + 8.4 395,682,842 344,986,091 
I a ance csnissnin ctgnientesniemadintatiniees 8,201,986 7,579,656 + 8.2 32,990,085 27,968,283 + 18.0 1,818,128 1,545,273 +17.7 1,396,121 1,061, 
ERAN SSS 4,373,927 3,675,082 + 19.0 17,001,755 14,734,023 re eee iaietniiinbincas —a_-€ ——_e_~——le onsipeaanes 
RS SS 3,860,796 3,181,003 +21.4 14,244,573 11,907,373 + 19.6 1,025,353 686,213 +49.4 688,249 537,147 
0 eee 7,693,275 7,715,017 ~— 6.3 31,730,502 29,201,671 + £7 1,915,357 1,811,066 + 5.8 1,834,930 1,454,786 
2 ee 33,695,860 29,954,447 +12.5 128,777,520 114,694,530 +12.3 7,836,198 6,531,349 + 20.0 5,763,516 4,805,140 
, Ee eer eae 23,880,700 20,976,143 +13.8 92,013,095 82,349,946 + 11.7 5,324,955 4,320,404 + 23.3 4,405,285 3,432,817 
Gl erererd. ...... .. s. 117,141,994 102,752,908 + 14.0 427,561,570 390,684,574 + 9.4 28,567,875 29,335,898 — 2.6 20,484,389 18,571,956 
i all ail avin ai 48,000,268 39,522,054 +21.5 182,060,952 159,072,551 414.5 11,814,562 8,476,530 + 39.4 7,513,008 6,291,113 
0 ee ey eee 13,597,500 11,286,300 + 20.5 45,978,200 40,638,900 Caen ; suieiemdedioninn i (+4 eae ome i qj  saankene "| np. 
R. £.—Providence____._..__.-..-- 110,923,700 102,560,900 + 8.2 454,834,500 424,375,400 + 7.2 27,179,000 21,871,000 + 24.3 36,187,400 20,899,400 
N. H.—Manchester__________---_- 5,952,143 4,915,257 +21.1 23,132,313 20,393,945 4+13.4 1,451,952 1,233,215 +17.7 998,492 663,631 
Total (14 cities) ....._..._.. 2,434,511,582 2,261,557,842 + 7.6 9,375,828,357 8,801,073,750 + 6.5 534.782,522 - 489,268,627 + 9.3 480,269,226 407,214,385 
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Beventh Federal Reserve District—Chicago— 








6,142,405 5,894,404 + 4.2 
1,654,434,654 1,411,087,273 + 17.3 
15,071,046 15,827.906 — 4.8 
42,891,266 39,197,519 + 9.4 
5,705,930 6,058,003 — 5.8 
24,750,400 23,587,782 + 4.9 
10,881,134 9,569,750 + 13.7 
6,925,826 5,773,390 + 20.0 
27,007,510 20,404,350 + 32.4 
47,813,626 40,364,725 + 18.5 
208,676,694 190,238,959 + 9.7 
27,174,734 21,425,665 + 26.8 
62,017,874 52,339.468 + 18.5 
17,604,520 16,485,565 + 6.8 
245,876,234 217,756,605 + 12.9 
4,404,487 3,632,844 + 21.2 
7,107,567 6,346,422 + 12.0 
1,305,233 1,155,006 + 13.0 
3,757,318 2,936,512 + 28.0 
15,649,624 14,815,818 + 5.6 
118,992,174 115,571,626 + 3.0 
53,788,521 52,454,591 + 2.5 
1,951,191 1,640,511 +19.0 
5,536,408 4,865,493 + 13.8 
4,919,255 4,339,153 +13.4 
3,135,865,392 2,896,857,093 + 8.3 
11,669,627 12,283,428 — 5.0 
44,289,146 40,541,309 + 9.2 
20,186,128 20,735,990 — 2.6 
13,966,807 14,235,276 — 1.9 
1,755,403 1,356,263 + 29.4 
5,848,122,584 5,269,778,699 +11.0 






BWighth Federal Reserve District—St. Louis— 


1,166,035,599 
11,243,329 
1,514,981 
479,226,860 
366,286,313 
1,606.790 
8,123,050 


1,001,527,480 
9,088,675 
1,170,526 
430,585,751 
311,884,033 
1,154,878 
7,074,809 





2,034,036,922 


1,762,486,152 




















25,544,305 
6,566,091,772 
65,197,365 
174,137,475 
23,667.490 
96,456,109 
43,058,771 
26,644,772 
105,267,070 
182,100,959 
873,346,719 
104,242,651 
246,602,237 
75,895,555 
1,014,938.967 
18,549,679 
30,301,034 
5,597,456 
14,611,001 
64,838,125 
499,407,046 
233,699,649 
7,782,851 
22,377,201 
20,590,400 
12,727,062,148 
51,322,291 
186,879,300 
81,933,310 
58,159,572 
7,094,134 


23,653,397,414 


4,744,494, 868 
42,898,098 
5,931,846 
1,991,293,555 
1,520.481,343 
6,626,833 
32,766,205 


8,344,492,748 











22,692,130 
5,569,235,174 
59,012,830 
150,882,664 
24,007,773 
93.318,274 
37,157,239 
22,546,609 
82,089,360 
151,504,171 
787,532,500 
84,262,828 
209,747,560 
66,155,964 
896,074,291 
14,369,514 
26.685,505 
5,071,358 
12,384,668 
61,732,862 
463,945,716 
221,929,279 
6,889,809 
19,294,186 
18,111,137 
11,529,661,566 
48,487,603 
166,082,917 
72,909,474 
52,829,386 
5,822,649 


20,982,426,996 


4,100,012,793 
36,746,018 
5,287,856 
1,830,130,735 
1,400,515,163 
4,907,457 
28,788,068 








+ + + . 
ee ee 
“Ib 
OD 


| 


+++ + 4 


+. 


ee De 


_ et ee ee 
FPONNMNSOWAWUANDOWOWENWHOSOSOHMHONWEUMO 


Pett ee eee andiy 


Nre ee 











1,788,418 


10,799,285 
6,003,633 


58,866,000 
9,316,279 
14,056,139 


3,817,614 
28'829.496 
13.423.495 


714,689,185 
2,767,941 
10,775,199 
5,284,445 
3,874,686 





1,276,643 


9,143,935 
5,344,410 


45,291,000 
5,085,266 
12,040,784 


49,436,162 


3,301,101 
26.890.247 
13.816.831 


1,031,762 
694,894,887 
2,635,631 
8,955,514 
4,068,320 
2,889,443 
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942,049,929 


271,000,000 


*102,000,000 
73,427,105 


2,251,339 


891,095,764 


92,584,769 
64,456,760 











7,406,388,090 
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448,678,444 





377,268,802 











1,125,706 


7,654,423 
4,684,142 
3,627,514 
38,816,000 
4.170.540 
9/500.963 


2,872,782 
19,230,836 
8,839,119 





44 (2172) 
Month of April -- ———Jan. 1 to April 30 - ——__—___—_—___—____—__Week Ended May 8———_—_—_——__ iat alk 
Clearings at— 1948 1947 Inc. or 1948 1947 Inc. or 1948 1947 Inc. or 1946 1945 
$ $ Dec. ‘ $ $ Dec. % $ S) Dec. % $ $ 
Second Federal Reserve District—New York— 

N.Y Alban‘ 197.647.3000 137.066.408 44.2 518.900.637 407,509,464 27.3 31,310,179 14,557,989 115.1 41,979,013 6,996,516 
singhamton 11,688,385 11,440,509 23 44,243, 43,187,353 11.7 07, 12¢€ 2,492,125 40.7 2,052,305 1,664,369 
Buffalo____- anh, oF ee ss 347,131,634 327,652,999 ) 1,432,686,547 1,292,696,169 10.2 72,905,610 73,707,009 1.1 56,934,027 53,917,000 
Elmira : 7,062,700 6,262,315 12.8 28,265,806 24.435.476 15.7 1,604,596 1,327,233 20.9 1,151,955 1,329,696 
Jamestown : " 8,688,368 7,700,132 12.8 33,848,800 28,920,969 17.0 2.115.464 1,788,993 18.3 1,431,508 1,224,586 
New York __. : “d 31,843,914,387 28,077,667,165 13.4 124,384,994,396 118,345,185,437 5.1 7,128,101,130 7,152,561,43 0.3 6,453,559,.082 6,072,700,437 
Rochester____. 82,915,758 71,958,306 15.2 333,478,176 289,902,079 15.9 19,664,467 17,249,390 14.0 15.881,875 14,737,656 
Syracuse aa A 56,271,663 48,966,934 14.9 229,515,532 184,923,909 24.1 15,221,109 10,456,701 45.6 8,913,203 6,760,508 
Ttica eS + 11,322,021 8,922,343 26.9 44.380.420 35.384 084 25.4 ------ a ee 

Conn,—Stamford 53,294,650 52,758,257 1.0 205,214,500 181,645,749 13.0 13,511,273 10,636,944 + 27.0 9,550,786 7,738,227 

N. J.—Montclair 3,392,119 2,999,645 13.1 12,501,528 10,998,239 3.7 1,010,14 743,115 35.9 809,517 376.871 
Sa LAV ESr oe 185.301.042 165,626,585 11.9 704,103,996 652,910,229 i 3 4; 068,07 39,455,925 + 19.3 32,153,082 25,517,906 
Northern N. J._ 223,325,821 212,451,534 §.1 890.282.1668 841,710,128 5.3 42,°63,04 45,170,525 6.8 39,024,798 7,166,585 
Soames... Se ae ee 7.252.727 6,764,546 . 2S 28,778,133 26,061,954 10.4 jeg tes wns ot! ate ene aiin sits soaliedhcciiindiads 

 etel (14 cities) ............ 33,039,208,630 29,138,237,684 13.4 128,895,793,705 122,265,471,239 9.3 7,384,282,22) 7,370,147,382 0.2 6,663,432,151 6,236,130,357 
Third Federal Reserve District—Philadelphia— 

Ps.—Altoona 5,284,701 5,090,647 3.8 *19,466.505 19,808,607 - 2.2 1,442,766 1,160 057 + 24.4 1,033,249 732.629 
Sethiehem _____- 4,521,948 3,543,498 + 27.6 17,459,014 14 819,759 t1i.d 1,42u.123 9U9, 61 + 34.2 930 075 601,295 
J ie . 5,106,185 4,614,504 10.7 19,304,762 17,785 908 + 8.5 1,312,567 1,008,353 30.2 £75,917 731,640 
RIESE Sg eee 22,087,130 19,900,995 + 11.0 87,861,918 77,605,969 + 13.2 darn sec ally mame Pattee Soe faint 
RRS SE SS ETE are 16,657,609 13,858,371 + 20.2 55,701,956 51,926,268 + 7.3 2 620.633 2,985,225 + 27.9 2.404,336 1,922,381 

re deieieidishiiintn tre douse enetntinttendioe 4,057,779 3,842,739 + 5.6 14,918 054 14,167,107 + 5.3 . smnpninoes = eiiate bie ea 
ee aha aoa 5,868,817 5,223,284 + 12.4 23 601,135 19,912 112 +15.% ~ - . ~ . - 
EE RSS a 4,003,000,000 3,527,000,000 + 13.5 15,626,000,0C0 14,350,000,000 + 8.9 920.000 000 611,000,000 +14.7 705.000 090 643,000 000 
Re AE EA SE SY Pa 12,825,284 12,052,374 + 6.4 51,643,315 46,709,441 + 10.6 2,830,783 2,652,271 + 6.7 2.216.363 1 831,699 
Sa ve tb aciah ciudad 23,299,642 18,673,880 4+ 24.3 25.368 976 74,203,673 + 16.4 &,4¥u 754 5,077,207 + 8.1 3.923,648 3,310.442 
SS EELS pM a 8.923 371 9.474.351 o— &.F 40,044.999 37,593,545 + 6.35 2 4'5.755 2,128,967 +155 1.694 543 1,523.503 
ic Rn lk ae aia asiind 18,794,5€0 13.192.192 + $3 70,019,033 €8,240,212 + 2.6 4,251.853 , 4,002,277 + 6.2 2,240,385 1,911,593 
I harenath ieidibiicy Stciicns cena iting 1,284,790 1569 65 84 5093661 ? - | amtieengtt.t «tei, agg 3) eatedaal Gite °-\-~ Liha * 
PI cel nictidiele tina teinmame 5,805,971 4.953.988 + 17.2 22,739,372 13,947.597 +°0.0 ee ovine ema $$) erammpeinanat tip 
Del. — Wilmington ______-____-__ 35,378,105 30 639.152 + 15.5 151,663,256 124,839,600 + 21.0 8,289,463 8,193,152 + 2.4 ° 5,987.856 5,093.961 
N. J.—Trenton____-_--- a eae 35,002,650 24,350,967 + 0.4 126,402,234 169,053,297 + 15.9 9,127,669 8,332,421 9.5 4,589,936 8,959,860 
Fotal (16 cities) ._............. 4,207,893,552 3,713,461,601 + 13.3 16,417,093,496 15,050,934 309 9.1 970,301.726 847,452,551 + 14.5 730,896,319 659,678,934 
Vaurth Federal Reserve District—Cleveland— 

RTT EEE Se 5 SIS 20,459.119 23,815,013 + 13.6 113,604,124 103,022,188 + 10.3 6.545,659 5,984,426 + 9.4 5,763,073 4.306.735 
ERE SE Ee Le A a 744,259.135 612,643,729 +15.8 3,023,086,659 2,696,313,265 + 12.1 171,739,971 149.399.914 + 15.0 120,208.499 107,052.393 
a Be 1,344,666,999 1,200 512,57 +120 5,269,628.366 4,623,002,732 + 16.1 304,273,767 264,687,802 15.0 192,882,247 207,569,024 
A RR ER TPE Ee ae én 134,419,400 113 119,300 +18.3 519,407,000 429,038.400 + 21.1 34,342,000 24,434,000 40.6 19,910,100 19,757,100 
ra ether cdiibtinnndiieaidists 6,307 043 5,236,099 +17.5 25,119,981 23,834,695 5.4 ‘ eau . > 
Ns ssescrcicsarenarim OB roe? BS RTO 4,126,780 3,706,214 +11.3 15,085,560 14.036,689 7.5 éteh : ; 
ic inccnttecariiiee arias ebin'anns «Se 20,272,955 13,970,776 + 12.2 77,470,038 67,752,882 14.3 4,799,328 3,965,218 21.0 3,176,483 2,334,930 
I i tcacinoct ts ardmine ick en's = b> 26,764.453 £4,073.873 + 11.2 100,695,386 95,922,781 5.0 6.426.230 5,868,977 9.5 5,094,528 3,604,539 
i a 18,786,035 16,653,278 + 12.8 73,626,689 64,328,346 “t+ ----~ eee oo ~Shaaes pea NOR Peet ae % 
RN > STS 66,760,309 57,917,973 + 15.3 274,937,569 235,674,188 Sy ee ee ee eee dpe dicivsintedadadins 

Pa.—Beaver County 2,534,104 2,193,976 + 15.5 9,644,714 8,528,083 CSR8 83. ieee “F107 DA Bee bend? * ) Gade ee ae eS siesta 
III chin sp Ah on dp ch andicriteas mer doy 1,717,506 1,663,461 + 3.3 7,162,273 5,665,558 en eo. ae ee er a or sttia tialbatiaccnbe reese FS 
BEETS CEG Ts BEES aa 1,233,249,216 1,100,047,579 + 12.1 5,008,897,061 4,363,345,400 14.8 297,771,465 253,180,040 + 17.6 218,318,139 239,814,085 
i i ee, cet cinoma 21,835,498 18,666,768 + 17.0 82,221,118 69,780,007 tre 08°C. eee "OP tees, Cle Gitmunna °°  < ' “Seana a 
a doc diles axasanieipth ansow 21,843,642 17,057,805 + 28.1 81,836,415 71,142,141 Seer "2> 0) elie) 22 “eee en - Giebmewee $j- i . grabs —» 

Ky.—Lexington 15,453,015 12,711,403 + 21.6 81,555,368 82,891,266 Wee 2/5 «sn: pebbled et | iganindeoa pt Se sonnet 

W. Va.— Wheeling 17,103,537 15,429,501 + 10.8 69,889,857 60,668,786 ny ae " eacckenin  @Gnesces , - ‘@uatmae --" » jeje. 

Total (17 cities) _.......--- fs 3,710,558,737 3,276,654,330 + 13.2 14,933,868,182 13.014,947,407 + 14.7 825,898,420 707,520,377 + 16.7 565,353,069 584,438,806 
Fifth Federal Reserve District—Richmond— 

W. Va.—Huntington is 11,211,229 10,514,537 6.6 46 325,458 39,680,645 +16.7 3,530,046 2,597,448 + 37.8 2,350,509 1.511.216 

Va.—Noriolk_ 48,580,000 44,537.000 9.1 189,890,000 163,707,000 + 16.0 11,876,000 10,163,000 + 16.9 7,603,000 6,230,000 
i chiRctnai mateo cieaskan nae 496,393,682 463,564,685 7.1 1,978,888,342 1,881,414,627 5.2 114,057,121 99,409,021 + 14.7 82,710.572 67,781,471 

8. C.—Charleston : a 14,177,372 12,712,249 + 11.5 57,545,287 53,380,681 + 7.8 3,481,096 2,393,689 + 45.4 2,628,544 2,301,283 
tts nc tn ax Ss in sw dn dv di mir odie 31,281,619 23,052,936 +-35.7 116,440,416 102,019,888 eo iain ae: ge See eS Gath tie! 5" cei  )» Cah ated si Lae 

Md.—Baltimore ; 898,526,171 813,464,653 + 10.5 3,578,307,950 3,228.044.197 +10.9 205,507,475 177,861,539 + 15.5 164,993,828 145,837,892 
ii antisite os a hs ome o 4,441,449 3,889,786 + 14.2 17,060,205 15,060,314 + 13.3 pee | a ae ee elected 25. +. elie yee 

D C— Washington 322,440,133 286,611,486 + 12.5 1,182,442,779 1,075,280,288 + 10.0 71.615,978 63,137,121 13.4 60,093,586 43 913,084 

een 42 sities) 2... nncccus 1,827,051,655 1,658,347,332 10.2 7,166,900,437 6,558,587,640 + 9.3 410,117,716 355,561,818 15.3 320,380,036 267,574,940 
Sixth Federal Reserve District—Atlanta— 

Tenn.—Knoxville 68,890,401 61,359,998 + 12.3 288,284,293 268,719,388 + 7.3 15,386,271 14,311,133 + 7.5 11,038,819 11,190,910 
I to an dua den dogmapl Recaes 295,618,988 260,517,375 + 13.5 1,113,637,688 1,010,502,017 + 10.2 66,082,187 58,343,255 + 13.3 47,983.886 39,482,155 

Ga.—Atlanta__ , 975,000,000 872,300,000 +11.3 3,807,200,000 3,521,900,000 + 8.1 191,100,000 196,000,000 2.5 165,809,000 149,800,000 
I gi te tir dotts cite eo coop gatas peek 18,045,194 16,327,165 +10.5 66,734,901 65,889,970 a o 4,440,939 3,838,927 + 15.7 3,343,008 2,724,118 
ig an an a chiek ob dnvaranonss 17,900,600 15,837,912 + 13.0 69,123,842 60,747,222 + 13.8 sutitlihn dinate nin wiped - +. einai. ft Siansaiialiaa’ 
ESTEE: aes oe apne wane weeepee 15,498,643 13,168,969 +17.7 57,341,205 50,649,452 +13.2 4,164,417 3,078,846 35.3 2,556,619 2,103,646 

Pia.—Jacksonville 393,115,411 319,627,951 + 23.0 1,517,894,349 1,342,070,013 + 13.1 75,297,674 69,525,296 2 65,830,119 50,722,946 
a cee lis 25,285,401 22,997,871 + 9.9 105,930,943 97,216,298 + 32.  -  — intima 2 5 Bltlialey tainly). ethigebiliaiay OL = illic os sib ingles 

Aia.—Birmingham_ i 372,019,778 343,207,178 + 8.4 1,525,.759,739 1,415,353,516 + 7.8 84,345,786 70,337,196 19.9 66,175,003 63.434.863 
ee ee 31,264,090 26,552,149 +17.7 126,336,756 103,988,507 + 21.5 6,921,296 6,393,222 + 9.8 5,049,967 4,725,418 
aime Nal Gd hs 13,986,869 12,864,820 + 8.7 58,651,151 53,694,330 + O28 02:5 «oie ibaa... pellebaden delitecalig -. *- 5 2" Que aeeaale ws 

Miss.—Hattiesburg ; 14,776,000 15,038,000 — 1.7 61,646,000 63,837,000 ee ET ti | ee | een: Se = ee hi beindtiahiick accent 
i dice dscatintsir amen ilacantinn daieiadasinannia 33,848,310 27,148,862 + 24.7 137,283,594 125,305,696 ik Me ot eee = oe ee ee TS a eee a 
Meridian________-_ er ee etek 5,819,264 5,294,066 + 9.9 22,639,751 22,079,392 St a ee: SO ae ee ee tliashance-enticte oumneicididgiin 
on a cs compaettpcemicthcign 1,520,916 1,417,795 + 7.3 7,616,309 5,975,795 + 27.5 445,904 359,051 24.2 307,903 311,040 

, %s.—New Orleans 514,920,625 479,706,778 + 7.3 1,991,312,629 1,918,098,870 + 3.8 113,572,142 101,489,713 11.9 96,489,098 77,157,175 
2,797,510,490 2,493,266,889 +12.2 10,957,393,150 10,126,027,466 + 8.2 561,756,616 523,586,639 + 7.3 464,573,422 401,652,271 


664,792 


+--+ ew 


31,221,000 
3.725.135 
9'208.329 

38,108,089 


2,119,867 
14,933,490 
6,956,486 


508,867,429 
1,812,473 
7,983,646 
2,382,087 
1,935,375 





740,805,129 


644,073,547 













+240 187,800,000 157,600,000 
“T102 77,950,514 69,768,843 
+13.9 52.477.739 40,080,701 
“303 1.343.846 1.250,000 
+18.9 319,572,099 268,699,544 
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a Month of April —Jan. 1 to April 30 Week Ended May s— 
+ Cleatings at— 1948 1947 Inc. or 1948 1947 Inc. or 1948 1947 Ine. or 1946 1945 
s $ Dec. % $ Dec. % & $ Dec. % s 7 
Nimth Federal Reserve District—Minneapeolis— 

Minn.—Duluth ___ tives evchigiaiainell 24,932,416 23,611,730 + 5.6 95,556,796 91,802,936 + 4.1 5,624,241 5,364,662 + 48 4.666.230 3,697,830 
TE: CRRA TE 1,052,481,516 892,072,281 + 18.0 4,350,081,133 3,699,918,988 +17.6 235,950,540 203,387,507 16. "335. "315" 
| SE RE SS 5,937,000 4,185,207 + 41.9 22,967,729 16.352.498 a. ere ee eee 153,335,057 124,815,854 
@&. Paul____-----_-_--___--__. 327,158,729 284,257,414 +15. 1,415,326,306 1,227,216,199 + 15.3 77,633, O71 69,810,204 1l2 age er eh 2 ee a -------—— 
ne SR RR IE ER eS 3,504,209 3,516,357 — 0.3 14,780,547 14346146 + 3.0 a $ 58,006,966 43,739,190 
ON ES eee 975,979 830,033 pg ay 3,747,887 3,400,121 +10.2 oS Pee a i wk, DER RP BAL eee ae 3 be 0 

N. D.—Fargo > on nae 25,751,132 20,804,002 + 23. 104,381,551 94,091,070 + 10.9 5,588, 885 4,737,923 4180: .- 4 Aane CC“ Se 
Grand Forks___---___-______ “ 4.286.000 3.441.000 +24.6 14,345,000 13,739,000 + 44 aa bastrbinnenee 3,309,375 
ie ea nr 4,361,132 3,757,745 + 16.1 16,799,410 14,545,301 +15.5 ony aye, nd ee Or. ae ee pind PRET et 

S. D.— Aberdeen 14,559,770 12,309,679 + 18.3 56,368,903 51,994,923 + 8.4 3,215,039 2.735.930 417.5 98493199 am dann 
eRe REAR 24.610.700 19,609,531 + 25.5 101,154,872 92.154.851 + 98 ait 5,550,508 1,926,939 
SR Se ee roe 2,600,778 2,272,880 +14.4 11,861,731 10,320,192 hs BAM ye eT eee ee Rai Aen Ce a sy Oe rig 

Mont.— Billings ; “ 15,158,503 11,615,536 + 30.5 56,586,692 46,505,166 +21.7 3,741,319 2,913,455 28.4 2267271 £14556 a0 
SN MINI tll crave eee ‘.: 11,085,089 10,058,917 + 10.2 44,899,172 39,302,424 +14.2 gs i ie waren 1,455,060 
ant eee am 34,172,171 33,531,069 + 1.9 141,942,954 133,345,526 + 6.4 8,401,633 7,690,176 9.3 Rassne? i < °iabee 
SINNED Eo, ncdtinsatltisiatmashéimich 1,308.437 1,165,994 +12.2 4,892,488 4.188.678 +168 Seneeren ; * yin 4,385,989 

Total (16 cities) _-_--__-._____. 1,552,883,561 1,327,639,375 +17.0 6,455,693,171 5,553,224,019 + 16.3 340,154,728 296,639,857 + 14.7 231,943,714 183,330,237 

Tenth Federal Reserve District—Kansas Uity 

Neb.—Fremont__- pacitcige 2,411,682 1,736,479 + 38.9 8,780,384 6,799,672 +29.1 660,755 414.617 +59.4 279,337 209,377 
Hastings__—----------------_-- -~-- =-= ------— -—~~~--~- woes 709,641 498,967 + 42.2 449,194 266.223 
EE ER er 28,726,245 27,206,655 + 5.6 114,523,060 109,397,369 + 4.7 7,667,820 5,822,962 +317 4.955.055 4,306,704 
Omeha____-----.----—---—--- _ 485.348,529 463,274,001 + 48 2,034,812,653 1,875,066,372 + 8.5 113,731,561 109,295,411 Pier ¢ 86,165,280 68,280,617 

Kans.— Manhattan__- lactate 2,481,025 2,152,550 + 15.3 9,451,829 8,743,413 6 ier sea VEE a 
ES Seen eo Cara 1,592,820 1,133,839 + 40.5 6,273,458 4,888,004 + 28.3 iscsi St) ~ hie ea ae EP 
, SS ee eee 26,781,832 24,169,415 +10.8 105,334,707 104,037,515 + 1.3 7,245,354 6,351,250 +141 4.488.107 ae FF 
Wt — a cess 57,580,085 37,501,206 + 53.5 210,057,866 170,544,178 + 23.2 13,171,015 8.845.451 + 43.9 3.108.817 pee 

Mo.—Joplin SN EDS t 6,182,747 6,122,514 + 1.0 23,295,472 24,722,201 wee Bes by UR ee SOS: Bein 
ee Oe oe eR ete ee 1,353,137,773 1,186,979,166 +140 5,493,569,724 4,799,074,992 + 14.5 298,154,417 262,568,149 +13.8 201.026.190 - aT 
Og SS ae: 46,942,360 33,605,570 + 40.0 194,377,180 170,429,010 +141 11,047,014 10,018,883 +103 6 370.638 189,478,083 
SE iis 1,324,190 1,416,781 — 6.5 7,400,093 6,186,683 + 19.6 {o getitre ¥ eae wr 

Okla.— Tulsa niall 129.802,984 94,555,367 + 37.3 512,642,439 345,380,596 Oe © Eee > oo BR a re gE sé es 

Colo.— Colorado Springs______---- 8,755,480 7,019,931 + 24.7 33,064,793 28,744,352 + 15.0 2,015,067 1,757,285 14.7 1,868,971 4,153.8 
gf SE ae ee ‘iis 427,548,701 387,502,433 +10.3 1,699,413,211 1,544,175,386 +10.1 Py See Ge Era woe Re SL “ee tats ate 1,153,835 
SSS IIT 9,359,121 7,384,947 + 26.7 32,709,012 26,314,180 + 24.3 1,890,630 1,606,385 +177 1,800,592 1.034.770 

Total (15 cities)_-__--_ ataditinie 2,587,975,574 2,281,760,854 +13.4 10,485,705,881 9,224,503,923 +13.7 456,293,274 407,179,360 +12.1 315,509,281. 274,094,895 

Eleventh Federal Reserve District—Dallas— 

RE tale 31,683,984 27,385,765 415.7 17,130,758 105,790,728 + 10.7 8,225,048 7,251,621 +13.4 6 594 
Se 2 EET ERT, 19,199,465 12,045,205 +9 ‘ 70,527,063 50,212,789 $og 0 0 Og ae pest 3,134,886 
EES II aa ae ie gare eae 1,035,308,647 798,917,471 + 29. 4,048, 125,292 3,223,046,952 + 25.6 208,317,000 175,435,000 +18.7 138.036.000 9.051.000 

Paso______ 89,475,799 70,955,879 + 26.1 376,773,127 297,851,347 $y 8 ee eee a ee bs | ae seams este 
SEE eee 107,954,016 90,849,035 + 18.8 405,477,316 360,807,511 +12.4 25,775,571 20,729,733 + 24.3 17,762,925 14,267 
Ss Oar er 23,791,000 19,383,000 + 22.7 95,664,000 78,347,000 + 22.1 5,526,000 4,724,000 + 17.0 3,697,000 2'999.. . 
SRR TEE 876,241,486 671,719,468 + 30.4 3,445,202,237 2,657,312,858 + 29.7 pI - pre di Kt ’ 
SS eee 6,220,743 5,265,000 + 18.2 23,676,285 20,250,835 + 16.9 ee pier atts bie ntan oo 
Wichita Falls___.----------_-_ 17,866,853 12,005,439 + 48.8 60,074,783 38,804,513 + 54.8 4,049,222 2,546,198 +59.0 2,199,728 1,690,289 
Penarkane————————_-—--—_-_-_— 4,129,820 3,946,270 + 4.7 16,475,590 15,623,958 +a 0 Se ee ee OE tn 7 - 

A... 40.502.628 33.634.211 +20.4 153,458,229 135,364,968 +13.4 9,873,896 7,512,912 +31.4 6,579,644 5,330,616 

Sr. ea —_—_—_—-—— —_—_— 
Total (11 cities)__..__.____ 2,252,374,441 1,746,106,743 + 29.0 8, 812,584,680 6,983,413,459 + 26.2 261,766,737 218,199,464 + 20.0 174,308,891 136,473,618 
Twelfth Federal Beserve District—San Francisco— 

Wash.—Bellingham_______- 5,641,692 5,570,820 + 1.3 22,761,053 20,776,603 + 96 Pe ea > CE alain oe 
meattie= —..——---,--.------~-=--- 507,583,949 409,609,973 + 23.9 1,979,689,130 1,672,399,096 +18.4 113,623,842 94,974,196 + 19.6 78,374,581 119,675,193 
stare mage giinoncm neigh dines 13,989,111 14,117,189 — 0.9 58,329,983 62,053,656 — 6.0 4,307,389 3,759,774 414.6 3.220.201 2.729.525 

Ida.— Boise _ - 21,671,294 15,043,132 + 44.1 85,029,554 62,267,317 + 36.6 dio | A eee oe ni 

Ore.—Eugene__ ee et 8,556,000 7,698,000 +11.1 33,283,000 29,814,000 +11.6 yo inion Ki a me. in “oe Oe 
Thao atniatinnttnnshtieetenertling 632,489,812 413,296,866 + 53.0 2,481,895,526 1,625,838,567 + 52.7 142,409,626 91,257,425 + 56.1 74,172.352 65,921,186 

Utah-—Ogden ie Ra Falahe 10,361,443 9,445,252 + 9.7 45,003,688 36,795,857 ae. eee en eee iu... an .~- >>). 
eS ree 222,380,013 186,616,114 + 19,2 892,313,712 740,338,017 + 20.5 47,857,716 40,281,906 + 18.8 33.663.279 23,822,535 

Ariz.—Phoenix , 69,105,192 53,937,302 + 28-1 274,526,358 231,249,025 7S. || eee. OSS ee ee MOS a 

Calif. Bakersfield. ae 22,644,455 21,731,805 + 4.2 118,601,491 98,907,550 ck CR ae eran ang aaa eS 4 acumen enetmenanenanen commeiiictictdiinn 
So 2 it aa EE eae a 23,360.535 21,910,751 + 6.6 98,951,655 90,957,462 ee ig a ee fibhies.°. se 
SS ee 49,341,969 38,539,020 + 28,0 181,095,855 154,605,883 +17.1 10,945,057 8,543,119 + 28.1 8,880,093 11,595,134 
SN i io. onibatiineimninimamrnaiae 15,385,194 14,947,275 + 29 64,468,412 60,475,218 + 6.6 eoupiin.« > .)ia%ighemematiaie auealieee cin tices (cn 
| SES Se ee ee sie 34,792,149 32,347,792 + 17.6 142,784,836 129,241,407 + 10.5 8,049,482 7,452,522 + 8.0 6.767.872 6,578,628~ 
ini naliechcatth comet inaidintntninn 10,254,162 10,567,455 — 3.0 41,404,614 38,557,259 + 24 3 = uemmunemtons the ummm aie 
Gan Francisco___.__..._____=-- 1,707,560,393 1,557,051,944 + 97 6,874,489, 408 6,310,609,303 + 8.9 394,395,744 331,329,549 + 19.0 318,182,684 273,486,000 
ia. cictcngnectepeniiamamaneplfies 46,277,007 42,205,384 + 96 182,026,088 171,339,737 + 6.2 9,175,498 8,640,206 + 6.2 8.965.733 6.211.271 
Ganta Barbara_____.-_.______-. 17,475,709 15,536,347 + 12.5 70,745,443 61,063,427 +15.9 4,205,702 3,676,207 +14.4 3,219,346 1,845,166 
I cap c-incnagehinipegstantieraan-onne 34,214,450 32,758,577 + 44 139,555,698 125,971,646 + 10.8 8,145,138 7,957,505 + 24 6.141.312 5.324.404 

Total (29 cits)... 3,453,084,531 2,902,930,998 +19.0 13,786,955,504 11,723,261,030 + 17.6 743,115,194 597,872,409 + 24.3 541,587,453 517,189,039 
Grand Total (184 cities) ___-____ 65, 745,217,259 57,831,648, 499 +13.7 259,285,706,725 237,790,319,328 + 9.0 13,849, 197,527 13,081,793,050 + 5.9 11,548,630,793 10,590,550,573 
Outside New York__--------___.. 33,901,302,872 29,753,981,334 + 13.9 134,900,712,329 119,445,133,891 + 12.9 6,721,096,397 5,929,231,617 +13.4 5,095,080,711 4,517,850,136 

*Estimated. 

Re d tion a Sinki F i FP ENTIRE ISSUE CALLED nh - Holdings of Treasury notes increased $21,000,000. Hold- 

Calls nd und ompany and Issue— ate age : ‘“ see 99 
emp ng ings of “other sec 000 
N . Appalachian Power Co., 6% debentures, ser. A, due 2024-July 1 §2410 ng . . urities” decreased $59,000, r 
Ashland Oil & Refining Co., 4%“ conv. preferred stock Jun 11 . Demand deposits just sed 
otices Butte Electric & Power Co., Ist mtge. 5s, due 1951--Anytime {2142 ©p adjusted decrea $104,000,000 in 
Bel ‘Wl bef d list of i heed t Eastern Steamship Lines, Inc., $2 conv. preferred stock July 1 2028 New York City and $33,000,000 in the Chicago District, 
y oun ist of corpor n . : t 4s, Sh Som Gent 92 . ‘ : , 

ws: A pent pr iat ta ae a a - SE ey Powore Gow tncterred: stuck _1*°8---------Jun {2031 :« aN increased $44,000,000 in the Philadelphia District; 

er a aaa od 4 ew ° al snteaeeaiela New York Gas & Electric Light, Heat & Power Co = = 1) the net decrease at all reporting member banks was 
ing t 2 called under sinkin ur rovisions. rchase money bonds, due 1949_..__________ y tim - : v " 
oe a ng yt = aaentiall r ca A for mak. Oak, Mis. Ce.. 5% convertible debentures, due 1955-----Jun 15 »  $142,000,000. United States Government deposits in- 

The date indicates reaemption or tas a 0. =e sad Chio Power Co., 6% debenture bonds, due 2024. pee Jun 1,’49 1594 creased $59,000,000. Demand deposits credited to doe 

ing tenders, and the page number gives the location in Pittsbureh Steel Co.— : ; : mre 

, ' Ist mortgage bonds, 4%% series, due 1950___---.---- May 17 1849 mestic banks increased in all districts. 
which the details were given in the “Chronicle.” lst mortgage bonds, series B, 42%, due 1950___-__--May 17 1849 eis 
‘ hm Ist mortgage bonds, series C, 412%, due 1950_....._._May 17 1849 A summary of the assets and liabilities of reporting 
NSS Cy tae Standard Oil Co. of Kansas, preferred steck__.-__--~-_-- Jun 1 1851 member banks foll ° 
Cc y and Issue— Date Pa e anks 1010WS. 

Ey os ; g€ = Wisconsin Michigan Power Co.— Inc. (+) or 
Commodore Hotel, - 9 series C debentures <a , lst mortgage 3%s, due 1961____----_----- Jun 1 2073 Dec. (—) Since 
Eastern Gas & Fuel Associates— e May 5, Apr. 2 

1st mortgage & Collat. trust 312s, due 1965 May 20 2028 *Announcement in this issue. {Vol. 165. "Vol. 164. §Vol. 166. rr —_ _—- 
Fonda, Johnstown & Gloversville RR.— so i Assets— (In millions of ger 

Ist mortgage 4s, series A, due 1991 -----=---3UB 4 2028 s Loans and Investments—total___._________ 63,132 + 199 
Philadelphia Transportation Co.— nation atement r i iastin wercesscopaehatint 3300 5 ee 4 ae 

Consol. mortgage 3% -6% bonds, series A, due 2039_Jun 15 2035 Commercial, industrial, and agricultura) 

Pittsburgh, Youngstown & Ashtabula Ry.— The condition statement of weekly reporting member whens "es le aa Mela ten dat 14,205 + 46 + 2,252 
ist general mortgage bonds_---_- : -----.May28 2035 banks of the Federal Reserve System in leading cities chasing or carrying: 

PARTIAL REDEMPTION shows the following principal changes wa _ nage ¥.& . evenness obligations.-..__. os + 35 _ 8 
Company and Issue— Date Page ended May 5: Increases of $229,000,000 in ho _— : Geer tents teietnadne Ge cassia: 

Anderson-Prichard Oil Corp., 4% conv. pfd. stock...Jun 18 « Treasury bills and $302,000,000 in demand deposits cred- U. 8. Government obligations... __- 277 — 3 — 261 

B/G Foods, Inc., 15-year 5“ debentures _May 28 1919 ited to domestic banks, and a decrease of $142,000,000 in Other securities _........___.- ~raee GG > fea 

Childs Co., 542% preferred stock____.____- CERES Ss 1920 demand deposits adjusted Se CI a os ccgcerincneermiomcnesmnavents 3,694 + 25 + 849 

Citizens Independent Telephone Co.— ; P re , . Loans to banks--.__------__________-__ il, ee 
Sat mortanee 448; series A Jun 1 1584 Commercial, industrial, and agricultural loans in- com bans seein igen apesinesiitbeipiats 3573 — 11 + 6® 

nr opt Hy PASE a ia aptipaeny Cia "apes ‘ ; ; i reasu ec 2.44 . 

Fort Street Union Depot Co., list mites. 334s, due 1965_.Jun 1 1921 creased $18,000,000 in the Chicago District, $17,000,000 Treas ee certificates of indebtedness____ 3 = ‘be = = bet 

francisco Sugar Co.— each in New York City and the San Francisco District, Treasury notes _..-......._-......... ~~ 343 4 eee 
20-year 6% collat. trust bonds, due 1956 ____-_______May 17 1807 and $46,000,000 at all reporting member banks, and de-_ U. s. bende. - As SS SIG SEALE NIT 26.981 — 16 — 3,516 

tri = series 11 i f j istrict. ple ee agg ae N 42466 — & + 7 
bb crops yep ei = A, due 1961__..Jun 1 2031 ereased $11,000,000 in the St. Louis Dis Reserve with Federal Reserve Banks__-_-- 12,511 — 37 + 8 
a S é é Prties, —_ 4 s s s as We I 2 Ss os a! ove = 
Debentures due 1958 (modified) ——— s Holdings of Treasury bills increased $122,000,000° - Balances with demestic banks___.._..-_-___ PS a = x » 
Sectritt-Chapman @& Scott Corp.— New York City, $51,000,000 in the Cleveland District, teats. 
6% preferred stock, series A_________~_- ae et 1924 : . . . ¢ 

iit trance inv. $24,000,000 in the Chicago District, and $23,000,000 in the — jemand deposits adjusted___-----_------ 46,529 — 142 + 198 
lst mortgage 3%% bonds, dated 1936______________ Jun 1 1366 Philadelphia District. Holdings of Treasury certificates ow an + 2 A ERERAIRE a. - = 

National es —* of indebtedness decreased $69,000,000. Holdings of  nterbank demand deposits: © # . 
15-year 4%°- debentures, due 1960___..._._________._._May 27 1925 as 000.000 LO i hE SAO 8,666 + ew 

Poli-New England Theatres, Inc.— United States Government bonds decreased $54, ’ I TI gio ricth ceuceaensSucaehteesidisamunabasniil 1,291 — 19 — 1 
lst mortgage bonds, due 1958 Ce 1926 in New York City and $16,000,000 at all reporting mem- _ Borrowings ------.-_____-__------------- 138 — 3 — 

Sherwin-Wiliams Co., 4’/ preferred stock.__.________- Jun 1 2035 i in an Fran- Debits te demand deposit accounts, except 

Tide Water Associated Oil Co., $3.75 pfd. stock________ July 1 1542 bes bene, a0n peyxtapees apnea ewe oe interbank and U. 8S. Govt. accounts, 

Wilson & Co., Inc., lst mortgage 3s, due 1958_________ Jun 1 1965  Ciseo District amd $25,000,000 in the Cleveland District GING HE tines cccguctiitimunnine 21,075 a 
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Name of Company Payable Of Rec, 


Louls & Interurban Water Co.— Moore Handley 


Per When Holders 
Share Payable Of Rec, 


common... 20c 6- 1 5-14 


Pating preferred 


common (quar ) Munising Wood 


Gp 
Electrolux Corp. 

Empire District E r 

Heating Produ 

ent News Dep 

‘ Neilson (Wm.) 

s_3 : wing Corp. (quar.) Newark (Ohio, 

The dividends announced this / 


Share Payable $1.25 pfd. (quar.) 


Abitibi Power & Paper Co., Ltd. 


at Baltimore— 


Of Ogden (Utah) rch Bridge Co., ‘Ltd. 
: R er e 
mon (quar.) 50¢e 6-10 


erican Car c 5 
“tas ts cape 50c 7-1 6-2 


ertible prefer 


Allis-Chalmers common (quar.) 
coavertible pr 
Co. 


Ontainer Corp. 


merican Trans 
Ohio Confecti 


American Fenntatte $4.25 preferre 


Cash or 44/10 
holders option. 
& Rubber Co. 


00 share co mmon 


on 


preferred (s-g, 


~ 
a) 


-Prichard Oil, 


oo 8 &a i 
Qaw 
‘ 


Gleaner Harv 


. @ 


Come 


Gratlex, Inc., ¢ 


Wane 
oo ons 


fmour & Co, Grand Stores Co, __ . Engineering — . 
merican Indemnit 
orthern Paper © 


Preferred (quar.)_ 


prior Preferre 
Refining (quar 
rical Iadustries, 


“Nn 


Pennsylvania St 
7 Preferred (quar.) Relea as: 
Preferred (quar.)__. $1.12%, 


aus 
Noocom 


Halliburton Oil 


Peter Paul, In : 


com 
— ee 
oo 


Co., common a, A eee 0c 
ar.p 


te 
~~ 





Hammermi|] Paper 


' 
to 
o 


Ow 


nt Co. (quar. 


: $1.25 6- 1 5-14 
pind $1.50 5-15 4-30 
> 25c 7-1 6-15 


siaiichit a 25c 7-1 6-15 
(quar.)_ 1242¢ 6-30 6-15 
(ES 12'2¢ 6-30 6-15 
FE ene) ‘ 1244¢ 6- 1 5-20 
° a oe Sige 50c 7-1 6-15 
cere Meet ee 50c 5-29 5-21 
sie Pome 75c 5-15 5-1 
(initial) $1.15 6- 1 5-10 
ge, | So NS ode $1 6-10 5-31 
ies iii 50c 7-1 6-15 
ad quar.) is 15c 6- 1 5-15 
eferred (S-a)__ $3.50 6-1 5- g 
ype eo ele 40c 5-10 4-20 
Pfd. (quar.) $1 7-1 6-7 
See ea ee 3 7-1 6-15 


meters $3 10- 1 9-15 
(quar.) 750c 6-10 5-31 
50c 6-15 6- 


inane mate $1.25 6- 1 5-20 


* 20c 6-15 6-1 

. 10c 6-15 6- 1 

a 506c 6-15 6-1 

Ssls eeeests 37 2¢ 7-1 6-15 
; resis 40c 6- 1 5-20 
50c 6-25 6-4 

hes 50c 5-29 5-17 
pelitniiesiies 6242c¢ 6- 1 5-24 
esac 20c 6-25 6-15 

= 20c 5-12 5- 5 
Watering 50c 6- 1 5-17 

% 10c 6-15 6-1 

Sea mn attomtatie 15c 6-15 6-1 
icieceeteral $1.75 6- 1 5-11 
6- 1 5-22 

30c 6-10 5-14 

6- 8 5-27 

874 2c 6-30 6-15 


aay Re reeay $1.50 6- 1 5-15 
Mt ee: to tecaeget $1.25 6- 1 5-20¢ 


Hammond Instrume 






e@ Gear Works — 
on (increased quar.) 


i 


Hewitt-Robins, 
Hinde & Dauch 
Ty Co., class A 


(Canada ' (quar. , 


d Co. (quar) ; 
& Color Co.. Ltd.— 


i 


oo naire $3 6-15 5-26 
25¢ 7-1 6-16 


ae ete $1.75 6- 1 5-20 
ae tay $25e¢ 6-14 5-22 


red (s-a)~ oy a 6- 1 
ata 


Common (quar.) | a : 

Partic., Preferred 

48S A (quar.) 
5 : 


wow, 2 6% is i 


vA 


k Hosiery Mills, 
Prior Preferred (quar 
Preferred (quar.) 
ce Grain Co., 


co 
& 
' mM 
& 
i 3 
5 
aR 


u Brummell Ties 
"t al Bronze Pow 


betas $1 6-15 5-258 
(quar.) __~ Ise 6-15 5-94 


‘common initial) FI5¢ 6-15 5-33 


mson & Hedges, 
So 


tea ae ee t$1 6-15 5-31 
common (qQUar.) 25c 7-2 6-10 
Paras 25c 7-2 6-10 


rior preferred 


(quar.)___ e150 3-1 6-30 
- pfd, (quar.) _ $1.31% 8- 2 7-12 
‘o.— 


Water Works, 6°; ght & Power 
Mieck & Decker Mfg. (quar,)_ 


Black Hillis Po com, (quar.) Ey 
Wins t Service, Ltd., com; (quar.)~ 


tic, pfd. (quar.) ~ 3742c¢ 6-15 6- 
Peek, 


$2.75 preferred 


Bourjois, Inc. 
gh Gas, 4.40¢ 


Brooklyn Borou Pid. (quar.)__ preferred © , 
2 wie Preferred D | _ - a Pa e 
common (quar.) ng (Louisville. 


Jewel Tea Co., 


Ca 


tler Water Co., 
Y_ Hosiery, Ltd. 
rge 


Qa 


common (quar.) 

$4.50 Preferre ; 

Kendal! Compan 
xtra 


AA 
‘ 


¥y, common (quar.) 


~~ 


$4.50 Preferred 
ents Restaurant 


‘ 


d Mines, Lia. 


mmon (quar.) __ 


Kleinert (I. B.) 
Kuppenheimer 


& Insurance Cc 


Ore Investment 
Cor 


Pacific ens 
A (initial S-a) 


D. 
Leslie Salt C 
Lexington Wate 
iberty Fabrics 
incoln Stores, 


$3.75 Preferred 


» Common (quar) 
ion RR. & Coal Co. 


sina Ludlow Manufa 
« pfd. (quar.) ORY Pa dosha ee 
i 2 1 : 

ting preferred_____ A os ‘pating Preferred 


, € "9 


Company (inc 
Mallory (P. R.) Co. 


Cts, Inc., com, 


al Assurance 
Metal Textile Corp 


wien’ ppeevhate Co ~~~-------------. eferred (quar) =, . 
, Common (quar. we 


Metal & Thermit 


United Carbon 


Service (quar.) 
Gas Light Co. 


Bobbin & Shutt! 


(initial) se Preferred (accu 


Preferred (qu & Manufacturing 


Disney (Walt) Common (quar.) 
© 


Missouri Public 
Molson’s Brewe 


United Stove c 
Universa] Products 
Upson Company 
Viking Pump ¢ 
Virginian Railway 


Pistilers Corp. 


Br. Pepper Co mmon (quar.)__. 


erred (quar.) 


5 
Se Eee 25c 6-10 6-1 
ioe 1 


Ky.) ee 


oe ra 12%4¢ 6- 1 5-15 

mace & ae My 12%c 6- 1 5-15 

eT ae . 5c 5-20 4-29 
aD 450c 6- 1} 5-21 

eee Sis Wh Jie 6-10 5-21 

(quar. ) $1.50 6- 1 5-11 

(quar.)_ 21'2c 6- 1 5-20 

(quar.) _ 25ce 7-1 6-15 

NESE 5934¢ 6-30 6-15 

A (quar.) 25c 6-15 5-29 

* Common (quar) 45c 6- 1 5-17 
‘Bat eee 9726 6- 1 5-17 
Se em $4 5-15 5- 7 

(S-a) 25e 6-22 6-17 

Se en ae ae 623o¢ 7-1 6-lg 
sere Z 10c 6- 4 5-20 

R eit wingen es 160¢ 6-15 6- 5 
rred it a ea $1.50 6-15 6- 5 
ed cep eo <n $2 5-15 5- 8 
oe eee ety 40c 5-25 5-15 
(Quar.) _ 40c 6- 7 5-28 

Act One raf 94c 6-20 6-10 

(Detroit )— 

ethane 36 “4c 6- 4 5-24 

we ieeee 35c¢ 6-15 5-29 

crue ee. 15c 6-15 5-29 
Aare ee ced t15c 7- 2 6-15 
Se a 25c 6-10 5-31 
ithe Dadorecgesc i 25¢ 5-28 5-21 

Pemetr ae at 160c 6- 1 5-15 

(Quar.)__ +20c 6- 1 5-15 

Sree (quar): 37 ec 5-17 5-19 
thaliana. $1.35 6-15 5-21 

(S-a)__ 3c 6-15 6-1 

(quar.) $1.75 6-1 5-11 

(increased) _ 50c 6-15 6-7 

ie are pitti $1 6-15 6- 1 

“ah CD whe 25c 6-15 ' ‘5.95 

mon (quar-:) _ t15c 7-2 6-15 
Satin i15c 7+ 2°: - g.38 
ging Corp.___ 25c 6-10 ' 5-28 
gee ie 1 A $2 5-15 5-3 
OAs RT ee $1.06% 5-15 5- 3 
Sree ee SEED 30c 5-25 < “§-15 
orp. Pade a am 75c 6-15 *- @. 1* 
wane 150c 5-31 5-15 

wn il i 150c 5-31 5-15 
ee ahirhl es caiy' 25c 6- 1 5-18 

Sen ee Oe es | 50c 6-10 5-20 

» (accum.)___ $1.75 7-1 6-11 
PS Se 7ic 6-10 5-14 
athe ee ee $3.50 5-15 5-1 
se arn ites 50c 6-30 6-8 
cece ee 75e Tq 1:, 6-15 
ete $1.75 7-1 6-15 

Reatnccg FS is $1 6-10 5-24 

SES: aE $2. 6-10 5-24 

2nd pfd. (irreg.) 50c 6-30 6- 4 
alates ee ee 10c 6-30 6-19 
a eR 40c 6-10 5-28 
Spe 50c 6-1 5-14 

SAR Oe 50c 6-15 6-1 


Por pyre ptle haben 62'2¢ 6-25 6-11 


Walker & Co. 


Sg cipal 











> 
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Per 
Name of Company Share 
Walt Disney. See Disney (Walt) Produc- 

tions 
Wamsutta Mills, common (quar.)-.------- 50c 

ge hg IIa aE a pila ae ee ARTS $1 
Ward Baking Co., on 5 tenant CSE ROSE RAL 15e 

5%% preferred (quar.)___----.-~_------ $1.37%2 
West Disinfecting Co., common (quar.)---- 25¢ 

ee RES Pee ene $1.25 
West Texas Utilities, $6 preferred (quar.) — $1.50 
Western Utilities Corp.— 

6“) convertible preferred (quar.)-.__--~- 15¢ 
Will & Baumer Candle_____-_-_____-__-_-- 10c 
Williams ‘J. B.) Co., $1 preferred (quar.)-— 25c 
Willison Products, Inc. (quar.)___-.---__---~ 20c 
Wurlitzer (Rudolph) Co. ‘irreg.)__--~_- mle 10c 
Youngstown Steel Door iquar.)_____--___-- 25¢ 


When Holders 

Payable of Rec. 
6-15 5-20 
6-15 5-20 
7- 1 6-16 
7-1 6-16 
6- 1 5-21 
6- 1 5-21 
7-1 6-16 
5-15 5- 5 
5-14 5-10 
5-14 5- 4 
6-10 5-28 
6- 1 5-14 
6-15 6- 1 





Below we give the dividends 


announced in previous 


weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Per 
Name of Company Share 
Acadia-Atlantic Sugar Refineries, Ltd.— 
Boe Cees. CenOE nn ce cee: Se 
Class A partic. preference ‘quar.)___---- 25¢ 


Acme Glove Works, Ltd., $1 preferred (s-a)_— 350c 


pg KR a ee $1 
Adams (J. D.) Mfg. Co. (quar. “orale lag 20c 
Agnew-Surpass Shoe Stores, Ltd. (quar.)-_-- $13c 
Akron Canton & Youngstown RR. 

© II IID ls caesasenendiienermhieteunneraiaie $2.50 
Allied Finance Co., com. (increased s-2)--- 30c 

5% preferred (quar.)___--- a 25¢c 
Allied Stores Corp., 4% preferred (quar. Road $1 
pO Ye een 25c¢ 
Aluminum Co. of Canada, Ltd.— 

8 ERE caer arene $25c¢ 
Aiuminum Industries, Inc.___--- 15¢ 
Aluminium, Ltd., new common (initial) —--- 250c 
Amerex Holding Corp. (s-a)_---~-- “ 70c 
American Airlines, 242% preferred (quar.) — 87%2c 
American Arch Co. (increased)... __-- an 75c 
American Automobile Insurance (quar.) , 30¢ 
American Beverage, 6‘ preferred (accum.) 5c 

20c prior preferred (quar.).-.---..--~-~-- 5c 
American Box Board Co. (quar.)----- Fs 50c 
American Business Shares (quar.)_------~~ 442c 
American Chain & Cable Co., ccm. (quar.)-— 25¢ 

RE SS EE ees ee $1.25 
American & Foreign Power, $7 pid. ‘accum.) $1.75 

Se prenessen. (aecum.) .— jae $1.50 
American Forging & Socket ‘quar.)___---~ 1242c 
American Fruit Growers, Inc. (quar.)-_-- 25c 
American Gas & Electric, com. (quar.) ” 25c 

Stock dividend (2/100ths shares of Atlan- 

tic City Electric common ‘for each 
Wet ac, SESE = ei no ae ey A PN 

434, preferfed (nuar.).............._.. $1.18% 
American General Corp. $2 conv. pid. (quar.) 50c 

eS. ft ae 62%ec 

a EE 75¢ 
American Hide & Leather— 

6% convertible préferred (quar.)__- 75¢ 
American Home Products (monthly) -- S 10¢ 
American Insulator Corp. of Del.— 

Convertible pricr preferred (s-a)____---- 75c 
American Investment Co. (IIl.) (quar.) ___ 30c 
American Metal Co., Ltd., common_-__--- 4 25c¢ 

oo  weweeeeee wees.) ...... 2... as $1.50 


BO" ee = = $1 


ee... Been (Onn oo eee ncn cuce 10c 
American Paper Goods, 7% pfd. ‘quar.)_-- $1.75 

Fe” CI SI Di tichcncncteantnpnevevestinpensonipenen $1.75 

_s Be “go °  S SMithseietpa ieee $1.75 
American Potash & Chemical, class A ‘quar.) 3712¢c 

I an essen eenaeanlioene es 37 4c 
e066 SOS eee eee $1 
A ican Radiator & Standar@ Sanitary— 

ALA SERN AE HIS SR 20c 

. a eee eee fad $1.75 
FN ee ae 25¢ 
American Service Co.— 

Preferred (participating) -.----------- $1.816 
American Smelting & Refining, common _-_-_ 50c 
American Steel Foundries__....--- wrt bie 50c 
American Thermos Bottle Co. 

4%4% preferred: guar.) _._-........4,..4 53 ee 
American Tobacco Co. (quar.) .-------.-.-- 75¢ 


Amoskeag Co., common (s-a)__----------__. 75¢ 











oe eens $2.25 
Ampco Metal, 6% preferred (s-a)_-------- 30c 
Anchor Post Products 

6% prior preferred (quar.)._-.-__-----__ $1.50 

6% prior preferred (quar.)------_-~_~- scleeal $1.50 

G2 Prrer, precewes (gusr.) _............. $1.50 
Andian National Corp., Ltd.— 

lh enctia enc. aemenenan gitbsianintiah aires *15¢ 
Anglo-Canadian Telephone Co.— 

 & +) ee 2 eee t15¢ 
Arcade Cotton Mills, common (quar.)_-_-~- $1 

oe acsleneectecaamenies $1 

a AE SR a OR ae, oe $1 

| ee” SS ee ee Lee Sa $3 

RE SEE ARO ae a $3 
Archer-Daniels-Midland Co. _-___.______-- 25¢ 
Arden Farms Co., $3 partic. pfd. (quar.)__ 75¢ 
PF US Cs A ee 50c 
Argus Corp., Ltd., common (quar.)_-___--_ +15¢ 

4%% convertible preference (quar.)_____ +$1. 13% 
Arkansas-Missouri Power (quar.)_.-_-___-~ 25¢ 
Armco Steel Corp. (quar.) _--------------- 50c 
Armstrong Cork Co.,, common---_-_--------~- 40c 

$3.75 preferred (quar.)_---~-- Ee ae 93%4c 

$4 preferred (quar.) alias sean tallttns i etonan tiecoatony $1 
Aro Equipment, 432‘ preferred ‘quar.)__ 56%4c 
CE oo echo nainn 25¢ 
Associated Dry Goods Corp., com. (quar.) __ 40c 

Sie i146; srereeres . (ques.) ....... 226. $1.50 

1% 5 eae $1.75 
Atchison Topeka & Santa Fe Ry._---------- $1.50 
Atlantic Coast Line RR., com (quar.) _---- $1 
Atlantic Coast Line Co. (Conn.)-----_----- $2 
Atlantic Refining Co. (quar.)_--------~--~ 37426 
Atlds Imperial Diesel Engine Co.— 

Serial A preferred iquar.)------------_- 56%c 
a ny od ceramics rs 50c 
Baise Tace- Corp, -(guar.) ................~ 50¢ 
Aunor Gold Mines, Ltd. (quar.)-.-------__ t5c¢ 
Auto Electric Service, Ltd., class A_------ 41242c 
Autocar Co., 5% series A conv. pfd. ‘quar.) 25c 
. 5% series B conv. preferred (quar.)_-_~ 25¢c 

‘5% cony. preferred © (quar.)____..___-__ 25¢c 
Automatic Canteen Co. of America ‘quar.)- 25¢ 
Avco Manufacturing Corp. (irreg.)_------- 15¢ 
Avon Allied Products (quar.) _-----------.- 20c 
Wupvtt Ge. T.), Inc. quar.) .....-.-...--.. 30¢ 
Baldwin Co.— 

- 6% preferred (quar.) $1.50 

6% preferred ‘quar.) $1.50 
6% preferred (quar.)} $1.50 
Balfour Building, Inc. (quar.)---_----__---- $1.50 
Baltimore Porcelain Steel jie 

7% conveftible preferred (quar.)_......_.__ 8%4c 

1% convertible preferred (guar.)_.......- 8%C 

1% convertible preferred (quar.) ....-. aie 8%c 


When 


Holders 


Payable of Rec. 
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. Per 

Name of Company Share 
Baltimore Radio Show, Inc., com. (quar.)_ 5c 
6m. preterred <equsr.) .. ~~ eecice eee ee 15¢ 
Barber-Ellis Co, of Canada, Ltd. (quar.)-__ $25c 

I ai a Ri lk 4124%2c 
Seen. Car. 21.) . ie GRRE, ) ewe ecnhonus 25c¢ 
Barlow & Seelig Manufacturing, common__ 15¢ 

ERE EOL TS See 15¢ 

I MI i) UU ae 30c 
eemeaels- 4s Gy + (BUBE.) oo en enn ne 50c 
Basic Refractories, Inc. ‘(quar.)_....-_-___ 10c 
Bathurst Power & Paper Co., Ltd.— 

SEE Sd Ss SE ea a aa an ee 337%2e 
Beaunit Mills, Inc. (quar.)_-.-----___-___ 50c 
Beck (A. 8.) Shoe Corp. 

eee $1.18% 
Belden Manufacturing Co. (quar.)_---_-___ 30c 
Belding Corticelli, Ltd., common (quar.)___ $$1.50 

Oe SE aS aaa 7$1.75 
Bell & Howell Co., common (quér.)_-______ 124ec 

4%% preferred (quar.).....-........_...  $1.06% 
Bell. & Gossett Co, (quar.) _................. 15c 
Beneficial Corp., $6 preferred (s-a)______ $3 
Berkshire Fine Spinning Associates________ 35c 
Bessemer Limestone & Cement Co., common 50c 

4m pretersea (e@uer.) .._........... faites 50c 
Bethlehem Steel Corp., common _-._____- ete 60c 

is 8 }|6h6¢?f)0UlUl !lUUl——— ae sine $1.75 
Bibb Manufacturing Co. (quar.)__-_____-_~- 50c 

PRU: . seecacnrngtlh aia ot EEE SaPal eae aE $1 
Bigelow- -Sanford Carpet— 

New common (initial quar.) _-.---------_ 50c 

6‘ preferred (quar.)_._.._.-..---- * $1.50 
PR nee ee eee 15¢ 
Black-Clawson Co. (quar.)_._-..+-----.-.- 20c 
Black Sivalls & Bryson, Inc.— 

Sie DOCmrres AGUAS.) i... nines 31.06% 
NE Fe i ois cently wo diericecainc 25c 
Bloch Bros. Tobacco, 6‘- pfd. (quar.) i $1.50 
Blumenthal (Sidney) & Co. (quar.)________ 15¢ 
Bond Investment Trust of America— 

Units of beneficial interest (s-a)______-_ $2 
Boreen Gomoens -.ouar.) ...............-.-. 60c 
ER) RE i stimntneniomnsnaranes 16c 
Boston Woven Hose & Rubber, com. (quar.) 50c 

O75: sreneree (GrO) .....- cnennno- tae! i $3 
Bower Roller Bearing Co................. 50c 
Bowser, Inc., $1.20 preferred (quar.)_ .--~ 30c 
Brazilian Traction Light & Power Co., Ltd.— 

ND EL A eae t$1 
Brewers & Distillers of Vancouver Ltd.— 

RITA... ines cease cian lind eh aateeeaieatinnebion $60c 

Ss. \cendeeeaenitintiinedies inenimnnnblinginacnimaiueen +30c 
Brewing Corp of America (quar.)___--__-_ 6242¢ 
Bristol-Myers Co., common (interim) nap 40c 

34% preferred (quar.)___--~- 9334c 
British-American Oil Co., Ltd., com. ‘(quar.) $25c 

3% @. proterreg (auar.) ........- Ldiienw wane $$0.234375 
Broadway Department Store, Inc. 

6% preferred (initial quar.) -......._..... 37'2¢ 
Brown Shoe Co., common (quar.)-_---- ae 30c 

$3.60 preferred (quar.)___- dang Pee 8s. 90c 
Bruck Silk Mills, Ltd. (quar.) - i ea & +30c 
OS RE NS Bee 1242c 
Brunswick-Balke-Collender Co., common __- 25c 

$5 preferred (quar.)__-__ -- - Mabe $1.25 
Buck Creek Oil (s-a)___-- sneak seemeecaea 30c 
Buckeye Pipe Line Co.____-_~_-- iia 20c 
Buckeye Steel Castings, 6‘ pid. Yquar. Seti $1.50 
Budd Company, $5 preferred (quar.)------- $1.25 
Buell Die & Machine Co. ‘quar.)_..------ 5c 
RE: TE Badia wie croc inne 45c 
SO a RR OS eee anrone 20c 
Bunker Hill & Sullivan Mining & Concen- 
trating Co., common (quar.)----------- 1242c 
3h, es ae 37 2c. 
Burlington Mills Corp., common (quaf.)-_ ~~ 3742c 
re oe: SI GIN a. as en eee erate ence en ens 8712c 

3%% 3nd. preferred (quar.).......-..._- 87 42ec 

4% prefesred Fae $1 
Burroughs’ Adding Machine quar.) -.---_-~ 15¢€ 
Burton-Dixie Corp. (quar.)_---~-- poueas 30c 
Butler Brothers, 442% preferred quar.) ___ $1.12%2 
Cable ilectric Prpeducts..............-... 10c 
California Cotton Mills (quar.)_--- inion 15e 
California Electric Power aS aes 15¢ 
Campbell Wyant & Cannon Foundry------- 50c 
Canada Cement Co., Ltd.— 

ES Os $32%2ce 
Canada Foundries & Forgings, Ltd.— 

cee &, {ORGS} .nesmenn parle Sapna t 37%2¢ 
Canada Malting Co., Ltd. (quar.) - EE AA 50c 
Canada North West Land Cu. (liquidating) _ t$1 
Canada Safeway, Ltd., 442‘ pfd. ‘quar.)_. $$1.12'2 
Canada Vinegars, Ltd. . (quar.) _------------ $15¢ 
Canadian Breweries, Ltd. (quar.)_-----.--- 350c 
Canadian Car & Foundry Co., Ltd.— 

he EE LIES AIO aE t20c 

SE i a lat et aisiacinsciegheocatingn ts an eee niaée ams > 50 it 125c 
Canadian Chemical Co., Ltd.., pid. (quar.) _- t324ec 
Canadian Fairbanks- Morse, Ltd. (quar.)__- t25c 
Canadian Food Products, common (quar.)_-_- 1418%4c 

"2 ee Pp Ne ee an t25c 

44a DSCTETERCS (QURT.) .~ncencncccenn-e +$1.12%4 
Canadian Ice Machine Co., Ltd.— 

Class A (quar.)------- aaa pedacauencschaede 720c 
Canadian Industrial Alcohol, “Ltd., class A__ 250c 

ee. Ti. aebdiaimen EE METS IN 350c 
Canadian Industries, “Ltd. com. (qi war.) —-- 71742c 

>». tt Aaa 7 3$1.75 
Canadian Ingersoll-Rand Co. (quar.)_-- 3$1.50 
Canadian International Investment Trust, 

lAd., 5% preferred (accum.) _........-.. $1.25 
Canadian Motor Lamp Co., Ltd.— 

DGGE “icedpiidnnnmemoenwemndae ~15¢ 

GOT, || scinciindbitemaetnibdinmaipiiainn ome 315¢c 

REDS 2 TEA eT aaa a 315¢ 
Canadian Tire Corp., Ltd. ‘increased quar.) $30c 

Extra -- Bicones tiapcan r25¢ 
Canadian Western Lumber Co.___------__ 710c 
Carpenter Paper Co., common--_-..------- 50c 
Carson, Pirie, Scott & Co.— 

GG%. Gremettee GUA.) W-< wcncccctednkd $1.12%2 
Caste (4. i Ge SRG) weceescnas nn 50c 
Catelli Food Products, Ltd., common ‘s-a)- 350c 

a a ar ee pee 338c 
Caterpillar Tractor (quar.) ......-..-.----... 75c 
CentraPAtizona Light & Power Co.— 

ER ig re eee 15¢ 

OE eB 8 ne nee 27%2c 
Central Foundry, 5% preferred (quar.)_-_-_~- $1.25 
Central Illinois Public Service, common 25¢ 

Oe ee hire ih cen $1 
Central New York Power Corp.— 
200s preferred. (euer.) ........ oe 5c 
Central Ohio Light & Power— 

re ee See.) cmewnnewesanwe $0c 
Cae Gees eee, -3NG. 5... en ck 10c 
Century Ribbon Mills (quar.)-------------_- 15c 
Century Electric Co., 

Common (cash dividend) ..----.----~- il 12%c 

Common (stock dividend) .......-.--..-. 2% 
Certain-Teed Products 

442% prior preference (quar.) -.------- — $1.12% 
CE SE, Co ddakvanhisganacnancusncnae 40c 
Champion Paper & Fibre. common (irreg.)- 50c 

O450: -pretersed. (e0el:) . eases es -e $1.1242 
Chapman Valve Mfg., 7°- pfd. (s-a)------- $3.50 
Chestnut Hill RR. (quar:) -..-----.-------. 75¢ 
Chicago Burlington & Quincey RR.--------. $3 


When Holders 

Payable of Rec. 
6- 1 5-15 
6- 1 5-15 
6-15 5-31 
6-15 5-31 
6- 1 5-12 
6- 1 5- 7 
6- 1 5- 7 
6- 1 5- 7 
6- 5 5-14 
6-15 6- 1 
6- 1 5- 4 
6- 1 5-15 
6- 1 5-14 
6- 1 5-17 
q- 2 5-31 
q- 2 §-31 
6- 1 5-15 
6- 1 5-15 
6- 1 5-15 
7-31 7-15 
6- 2 5-19 
q- 1 6-19 
7-1 6-19 
6- 1 5-10 
7-1 6- 4 
7-1 6-19 
q- 1 6-19 
6- 1 5-17 
6- 1 5-17 
7-1 6-18 
6- 1 5-15 
6-12 5-31 
6-14 5-17 
6-30 6-25 
6- 1 5-14 
6- 1 5-14 
6- 1 §-11 
5-25 4-30 
5-25 5-14 
6-15 6- 1 
6-19 6- 8 
6- 1 5-20 
6- 2 4-9 
5-20 4-20 
5-20 4-20 
6-10 5-25 
6- 2 5-17 
7-15 7- 1 
i- 2 6- 3 
q- 2 6- 3 
6-1 §-15 
6- 1 5-14 
7-31 7-15 
6-15 5-14 
6- 1 5-21 
6-15 6- 1 
7-1 6-21 
6-15 6- 1 
6-15 5-17 
8- 1 4-17 
6- 1 5-18 
5-25 5-15 
5-27 5-17 
6- 1 5-14 
6- 1 5- 4 
6-1. 5-4 
6- 1 5- 5 
6- 1 5- 5 
6- 1 5- 5 
6- 1 5- 5 
6-10 5- 1 
5-31 5-18 
6- 1 5- 5 
6-16 6- 2 
6-15 5-21 
6- 1 5-14 
6-10 5-26 
6-21 5-21 
6-15 5-28 
6-15 5-15 
6- 1 5- 1 
6- 1 5-15 
6- 1 5-15 
72 5-31 
5-22 4-29 
5-22 4-29 
6-21 5-21 
6- 1 5-14 
7-1 5-28 
7-1 5-28 
7-1 5-28 
7- 1 6-15 
6- 1 5- 1 
6- 1 5- 1 
7-31 6-30 
7-15 6-15 
6-25 6-11 
6- 1 5-14 
6-15 5-25 
9-15 8-25 
12-15 11-25 
6- 1 5-20 
6- 1 5-20 
7-15 6-17 
6-10 6- 1 
6- 1 5-15 
5-10 4-30 
5-31 5- 3 
5-31 5- 3 
5-31 5-15 
6- 1 5- 7 
6- 1 5- 7 
6- 1 5-14 
5-2 5-15 
6-30 6-18 
6-1 5-10 
6- 1 5-15 
6- 3 5-20 
6-15 6- 1 
6-14 6- 4 
6-14" 6- 4 
7-1 6-18 
5-25 5-10 
6-10 5-17 
7-1 6-10 
6- 1 5-21 
6- 4 5-20 
6-28 6-15 


Name of Company 


Chicago Corporation, $3 conv. pfd. (quar.)_ 
Chicago South Shore & South Bend RR.— 
Quarterly 
Chicago Yellow Cab Co.__._...--.__-_.___- 
Ghrysier Corporation ___. ==. es 
Chickasha Cotton Oil Cv. (quar.)_________ 
Gap SM a oe , 

Cincinnati Inter-Terminal RR. Co.— 

4% preferred (s-a) 

Cincinnati Milling Machine, common______ 
4% preferred (quar.)___._-- 

Cincinnati New Orleans & Texas Pacific. Ry. 
6% preferred (quar.) 
Ote pretesred. CNR) on ne 

Clark Equipment Co., common quar.) - 
>. Beeeeeen, Camere 

Clearing Machine Corp. (quar.)_--__._____ 

Cleveland Electric Tluminating 
Sane preterced tees.) ... 1. 

Cleveland & Pittsburgh RR.— 
€D Beata. “sees. ) --~ s 
7% guaranteed quar.) _- . 

Clinchfield Coal Corp. (quar.)-------__---- 

Clinton Industries, Inc. 

Monthly 
| iit GREASE (2 Pa TE ARES 

Clorex Chemical Co. (quar.)—-~--_- 

Coca-Cola Co., common_-_-_- — 
Class A (s-a)___ _ Moat fa ocias are 

Coca-Cola International Corp., common. ae 
OR a a EE Sd Bi 

Cockshutt Plow Co. 
Semi-annual 

Colgate-Palmolive-Peet Co, 
$3.50 preferred (quar.) --.---.......... 

Collins & Aikman Corp. (quar.)___- 

Colonial Stores, Inc., common quar.) - 
a prerersen “Wear. oS. 
5% preferred (initial) ____- 

Colorado Central Power (quar.) Be ery elicits Sakic 

Colorado Fuel & Iron Corp.— 

5% convertible preferred (quar.)_____-- 

Colorado. Milling & Elevator (quar.)________ 








Columbia ne Yep thas el ape ea 
Gis DD ncuans ITE tena Nye ccd Le RS 
Columbian Carbon Co. “(quar.) Kite be ook 


Commercial Shearing & Stamping 
Commonwealth Telephone Co.— 

Ne Re eS cba ok ae 
Come Bale Gort. “(GUR?.) c1ncatrewoncenwsane 
Coniaurum Mines, Ltd. (s-a)_--__-_- ae 
Connecticut Power Co. (quar.)____-- 
Connecticut River Power Co.— 

Se. eer reese OEE) nc aecseoseesesgnoe 
Consolidated Coppermines Corp.___.__----- 
Consolidated Edison Co, of N. Y., Inc., com. 

i a eR ea ee es 
Consolidated Gas Utilities (quar.)_-_-____- 
Consolidated Laundries Corp. (quar.)_-___-- 
Consolidated Natural Gas Co. (s-a)_.-_--. 
CORBGIIGRING PEUGE O0... <ccitensnceccscusson 
Consolidated Textile Mills, Ltd.— 

5% preferred 
Consolidated Theaters, 50c class A ‘quar.)-_ 
Consumers Glass, Ltd. (quar.)-------.- -- 
Consumers Power Co., common___---_-_--- 

94.06. preterreG * (auaer.)...2.2-c-22 55 
Container Corp. of America, com. (quar.)_- 

4% pPretekregd (GU0l.) 22. econ 
Continental Can Co., common (interim) _-- 

$3.75 preferred (quar.)__ 
Continental-Diamond Fibre 
Continental Gin, 442‘) preferred ‘quar.) __- 
Cock Paint & Varnish, common (quar.)_--- 

$3 prior preference (quar.) ..--..--_--- 
Cooksville Co., Ltd., class A comer be ieiig th kidlnde 
Cooper-Bessemer Corp., quar.) _-- 
$3 prior preferred e. basa Ss 
Copeland Refrigeratio {OUrp..-..-.------- 
-cgactgy Se Te ae. 


Extra 
Coro, Ine. 
Corrugated Paper Box Co., Ltd., ‘common_-__ 

SH PROCTOR CNET) ..oncceccecsec cca 
Cory Corp. ~ 1Gua%)......<- CRA ES 
Crane Co., 3°94 preferred ‘(quar.) Sn haces 
Crecie POCrOm Got Rinna sen necetindknse 
Cribben & Sexton Co.— 

442‘: convertible preferred (quar.)_---- 
Crown Capital Corp., class A__.-----._-- 
Crown Cork International, class A ‘(accum.). 
Crown Cork & Seal Co., Inc., common-_--_--_-+ 

OS gretereee. . Teel. o.2.4-5... otc 
Crown Overall, 6%- prior pfd. (quar.)__--- 
Crown Zellerbach Corp., common___-_-_-_-_.-- 

$4.20 preferred (quar.)..---...-.__-- oa 

Oe Re CE ns 5 etree crcieoeren 
Crows Nest Pass Coal (s-a).--------.--.-. 
Crum & Forster, 8% preferred ‘quar.)---- 
Crum & Forster Securities Corp.— 

ye: gg, SS Ee ae oe Fs 
Cuban American Sugar 

TD DPPOSCEIOS. ENN) onc ccntiocseeccn ie 

7% preferred (quar.)_- 
Cuban Atlantic Sugar Co. 5% pfd. (quae. ye 
Culver Corp. (s-a)-__-_- a 
Curtis Mfg. Co. (Missouri) (irreg.) - pepe eA 
Curtis Publishing Co., $4 prior pfd. (quar.)— 
Cushman’s Sons, Inc., 7° preferred (quar.)-— 
Dahlstrom Metallic Door (quar.)_-__------ 
Darlington Manufacturing ~---.----_--_-- 
pe! Fe eR RE. eee, Se ee 


(quar. bz 





Davis Leather Co., Ltd., class A (quar.)_-. 
Cees. I CUI ile cand cna ea 
Deere & Co., common (quar.)-------__.--- 
Tom > ee Ae gs ec 


Delaware & Hudson Co. 
Dentists Supply (N. Y.), 


ne 
common (reduced) - 


ioe... 2 ee 

7% premree (666P) o 65 ceed 

te ee. | Oe ee 
Denver Union Stock Yards GRE F mpi —to 
Derby Gas & Electric Corp._----.--------. 
Derby Oil Co. (Kansas) (increased)_...____ 
Detroit-Michigan Stove 

5% non-cum. preferred (quar.)-.....__- 

5% non-cum. preferred (quar.)-.._.___. 
Diamond Match, common (quar.)________ 


6‘> participating preferred (s-a)____-_ SE" 
Diamond T Motor Car Co. (quar.)__-______ 
Disston (Henry) & Sons (quar.)_-_-_--__--_ 
Dixie Cup Co., common (quar.)_..__----- 

co Gl 4 Rare et a Pe Rane ans 
Dobbs Houses, Inc. (increased) _._-..----- 
6Gge. Bere. Oe. (OF) goo eo 
Dominiguez Oil Fields (monthly)_-__.---- 
Dominion & Anglo Investment Corp., Ltd.— 


Cen CRONE pice Srrtinednsecccon 
BIDAR Se ES) cies 9: Fen et ag eM 

S% peeterees Weel) 2 nécecccccinw nad 
Dominion Bridge Co., Lid. (quar.)___.__- 
Dominion Dairies, Ltd., com. (initial) _..-- 
5% non-cum. preferred (quar.)....-..-- 


Dominion Malting Co., Ltd. 
Common (quar.) 
5% 

Dominion-Scottish Investments, Ltd.— 

&% preferred (accum.).-.---.-.....-... 

Dominion Steel & Coal Corp., Ltd.— 

Ciass B (special) 


Pa a and, is ; 


iS NE ere LISS: . 


Per 
Share 


75¢ 
25¢ 
25¢ 

$1 
25¢ 
75¢ 


7$1.50 


$1.75 
$1.75 


$1.25 
10¢ 


237%2e 
+17%ec 


$1.75 


3742¢ 


€2%2c 


25¢e 


t$4 
2$3 
$1.25 
t30c 
312%c 
t44c 


t25¢ 
3$1.25 


$$1.25 
$256 


When Holder@ 
Payable of Reo, 
6- 1 5-15 
6-15 6- 
1 Oe 
6-14 5-28 
7.15 6- & 
5-25 5- ? 
e- 1 7-28 
6- 1 5-10 
6- 1 5-10 
6-1 5-19 
9-1 8-14 
6-15 5-27 
6-15 5-2% 
6- 1 5-15 
7-1 6-19 
6- 1 5-19 
6- 1 5-10 
6-10 5-10 
6- 1 5-16 
q- 1 6-16. 
6-10 5-25 
J= 1 6-12 
7-1 6-18 
% 14 6-12 
q- 1 6-12 
6- 1 5- 2. 
12-1 11-38 
6-30 6-15 
6- 1 5-28 
6- 1 5-20 
6- 1 5-20 
6- 1 5-20 
6- 1 5-15 
6- 1 5-10 
6- 1 5-15 
6- 4 5-28 
6- 4 5-23 
6-10 5-14 
6-25 6-10 
6- 1 5-15 
6- 1 5-11 
6- 1 5- 5 
6- 1 5-15 
6- 1 5-18 
5-28 5-17 
6-15 5-14 
8- 2 7- ¥ 
6-15 5-26 
6- 1 5-1 
5-17 4-15 
6- 1 5-21 
2 
6-1 5-14 
6- 1 5-29 
5-31 4-29 
5-20 5- F 
7-1 6-18 
tae 
6-15 5-25% 
T 1 6-15* 
6-10 5-28 
4-1 6-19 
6- 1 5-14 
6- 1 5-14 
6- 1 5-15 
6-25 6-10 
6-25 6-10 
6-10 5- 
6-10 3-2 
5-27 5-1 
6- 1 5-1 
6- 1 5-1 
6- 1 5-10 
6-15 6-1 
6-10 5-28, 
6- 1 5-17 
5-29 5-14 
7-1 6-10* 
5-21 4- 9*. 
6-15 5-21° 
6- 1 5-17 
7-1 6-14 
6- 1 5-13 
6- 1 5-13 
6- 2 - 8, 
6-30 6-14, 
5-29 5-15, 
7-1 6-18, 
9-30 9-11, 
7-1 6-18 
11-15 11- 5, 
5-28 5- 7, 
7-1 6- 4 
6- 1 5-17 
6- 1 5-17, 
6-30 6-23, 
6-10 5-10, 
6- 1 5-1 
6- 1 5- hy 
6- 1 5- 8 
6- 1 5- & 
6-21 5-28, 
6- 1 5-14 
7-1 7-1 
10-1 10- ly 
12-23 12-2h 
6- 1 5-15 
5-20 5- 6 
6-15 6- 1 
8-16 8- & 
11-15 11-5 
6- 1 5-1 
9-1 8-10 
6-26 6-12 
6- 4 5-20 
6-25 6-10 
7-1 6-10 
6- 1 5-18 
5-15 5- 3 
5-28 5-18 
¢ 
6-15 5-33 
6-15 5-33 
6- 1 5-15 
5-21 
7-19 6-30 
7-15 6-3Q 
8-1 7-9 
8-1 7-9 
6-1 Sig 
5-200=—s 4-19 

















Name oj Company 
Dominion Stores, Ltd. 
Dominion Tar & Chemi 


Donohue Brothers, 

Chemica]! Co., 

$4 preferred A (q 
3.25 2nd prefer. 


Dravo Corporation 


common (quar.) 


Per 


43 
t25¢ 

t25¢ 

425¢ 


162%e 


Ist preference aibGienabesees’..; 
(Cash dividend) ___ 
ighting, 5% ist pra. (quar.)__~ 
Leduc Oil Co., Lid. 
Eastern Massachusetts 
1st preferred A 
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Per When Holders Per When Holders Per When Holdere 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Monarch Machine Tool___-.-------------- 50c 6- 1 5-18 Otter Tail Power Co. (Minn), common-_-__-_- 60c 6-10 5-29 Saltese. Bessity .Oorp.......... 50c 6-30 6-15 
Montreals Cottons, Ltd., common (quar.)_-- $12c 6-15 5-13 $3.66 preferred (quar.)—.....=--..--~--. 90c 6- 1 5-15 Saco-Lowell Shops ______ 50c 5-25 5-10 

7% preferred (quar.) _-.---------.------ t44c ©6615 5-13 Outboard Marine & Mfg. Co.___.--.------- 35¢ 5-25 5-3 Saguenay Power, Ltd., 4%% pfd. (quar.)_. %$1.06 7-1 6-9 
Moore-McCormack Lines (quar.) _-----~---- 37%2c 6-15 6- 1 Oxford Paper, $5 preference (quar.) __---_-- $1.25 6- 1 5-15 San Francisco Remedial Loan Association, 
eee is. 8.) & CB...-..--.__-_.-...------ $2 6-15 6- 1 Pacific Car & Foundry, $6 preferred____-_ $1 6- 1 =--- RE A 5c 6-30 6-315 
Morris-Knudsen Co. (increased) __.._-___- < 50c 5-20 5- 1 Pacific Finance (Calif.), com. (increased) — 40c 6- 1 5-15 Ss I eat 12%e 5-21 5-18 
Morris Paper Mills, common (quar.)_------~ 25c 6-10 5-26 Pacific Gamble Robinson (quar.)_-__._---___ 25c 6- 5 5-21 Schwitzer-Cummins 

Ne cae icinistnsocnes 59%ec 6-30 6-15 Pacitte Lumber t0...-—...- 5-5 $1 6- 1 5-15 54%2% preferred A (quar.) ei 27%ec 8- 1 1-16 
Morris Plan Corp. of America, com. (quar.) oc 6- 1 5- 7 Pacific Mills (quar.) --.---------____-----. 75¢ 6-15 6- 1 Scott Paper Co., common (quar.)_____ feat, 55¢ 6-12 5-28* 
nes wae We 20c 5-31 5-15 Pacolet Mfg. Co., 5% preferred (s-a)__---. $2.50 6-15 = 9 $3.40 preferred (quar.)_... 85c 8- 1 7-14" 
Motor Finance Corp. (quar.)-------------- 25¢ 5-29 5-14 Page-Hershey Tubes, Ltd._-.-.-_.----_--~- $40c a 2 6-15 Scranton Electric Co., $3.65 pfd. (quar.)-. 91%¢ 6-14 5-14 
Motor Wheel Corp. (quar.)_----_--------- 40c 6-10 5-14 Parkersburg Rig & Reel, common (quar.) __- 25¢ 6- 1 5-20 Scythes & Co., Ltd., common (quar.)______ t19¢ 6- 1 5-15 
Mount Diablo Oil Mining & Development $4.25 preferred (quar.)--..........__... $1.06% 6- 1 5-20 5% preferred ES Seana “ieswenn  29%%O 6- 1 5-15 

it. Seine SS 1c 6- 3 5-15 Pato Consolidated Gold Dredging (interim) — 415¢ 5-31 5- 7 Seaboard Air Line, 5% preferred. pho $2.50 6-30 6-10 

ON ETT St Nae ORT lc 6- 3 5-15 Paton Mfg. Co., Ltd., common (quar.)_ ~~~ +20¢ 6-15 5-31 ER ONS SRE eR RATNER asia e ae $2.50 12-31 12-10 
Mountain Fuel Supply Co.. =a 30c 6-14 5-24 7% preterred (quar.)----.---..--.____-- $35¢ 6-15 5-31 Seaboard Oil Co. (Del.) (quar.)_.__._______ 40c = 6-15 6- t 
Mountain Producers (increased s-a)_------ 35c 6-14 5-14 Feadody Coai Co.— Seaboard Surety Co. (quar.)_._____________ 40c 5-17 5-10 

ey ie lle seal De il Sea I ats al iS aS aE Se 35¢ 6-14 5-14 5°@ eonvertipie preferred (quar.)_-_______ 31%c S- 3 5- 5 Sears Roebuck & Co. (quar.)_________ ____ 25c 6-10 5-10 
Mullins Mfg. Corp. CD Deeweren sacar.) o. 5-2 $1.50 6- 1 5- 5 Securities Acceptance Corp., common___-_-- 10¢ 2.4 6-10 

$7 preferred (quar.)_..__ $1.75 6- 1 5-15 Peck Stow & Wileox_.._.__~..------_----. lic 6- 1 5-15 S% preferred (quar.)_........._.._.._~. 31%c % 1 6-16 

$7 preferred (quar.)~—..-.-.._.-..._. Ke $1.75 9- 1 8-14 Peller Brewing, 542% pid. (accum.)--______ 68%c 6-30 6-12 Security Banknote Co., common (quar.)___ 25¢ 6- 1 5-18 
Mutsy iG. C.) .Coe: (quat.) oe 3742c 6- 1 5-14 Peninsular Telephone Co.— . Oi preteeres (anes) oo 25c 6- 1 5-18 
Muskegcn Motor Specialties Co.— Common (increased quar.)----_-__--____ 62%ec a- 3 6-15 Serrick Corp., class A (quar.)_..-_._______ 22¢ 6-15 5-25 

OO 2 Oe Se 50c 6- 1 5-14 Common (quar.)~ ~.--~--...----~__-_..-- 62%ac 10- 1 9-15 Gah a: Weer a 25c 6-15 5-25 
Mutual Chemical Common (quar.) ------------~-~--~----- 62%2c 1- 1-49 912-15 I ls ES Se ES phd thE bike 15¢ 6-15 5-25 

6% preferred (quer.) _._..._..._._.............. $1.50 6-28 6-17 $1 preferred (quaz.)------.-.--_-----.. 25¢ 8-15 8- 5 Shawinigan Water & Power “(quar.) sbdcwaidmaaedbpade t30c 5-25 4-15 

6% preferred (quar.) ~.-.--------------. $1.50 9-28 9-16 $1 preferred (quar.).---------.---------. 25¢ =611-15— 11-5 Sheaffer Pen Company (quar.)_..____--__-- 10c 5-25 5-15 

6% preferred (quar.) -.-....-....-.---.. $1.50 12.28 12-16 $1 preferred (quar.)_.... -----------_-. 25c 2-15-49 2- 5 i cn Le ES ORT a 20c 5-25 5-15 
Mutual Telephone Co. (Hawaii) — Pennsylvania Electric Co.— a a Sheller Manufacturing Corp., common... Bras 25c 6-14 5-24 

4.80% preferred A (quar.)------------_- 12¢ 6-12 5-22 3.7% preferred series C (quar.)___--._--. 92'40 2 ee § 5% 1st preferred (quar.)__.....__._-___ $1.25 Tq 1 5-24 

4.80% preferred A (quar.) _---.--..----. 12¢ 9-12 8-23 4.4% preferred series B (quar.)----.-.__ $1.10 $- 3 S- 1 Sherwin-Williams Co., 4% pid. ‘quar.) ~~~ ‘$1 6- 1 5-14 

4.80% preferred A (quar.)-__-----.------ 12¢ 12-12 11-23 Pennsylvania Telephone Corp.— Sherwin Williams Co. ot Canada— 

Se IN Oo aril intern oo iieraninn nee 50c 5-25 5-11 $2.25 preferred (initial) _._.____- wnhiciete 56c 6- 1 5-15 7% preferred (quar.) ._____...-________ 1$1.75 "- 2 6-10 
Neat.onel Alfalfa Lehydrating & Milling Co.— Peopies Telephone Corp., com. (quar. Dos sila ani $2 6-15 6- 5 Sica s srewerles, wid, (increased quar.) ——— t25¢ 6-30 5-32 

Sh weetermee Gases. so se 62%2c 6- 1 5-15 442% preferred -_.- cS ae a pe ei $1 6- 1 5-22 Sigma. Wines, 146. (0-0) ....----0- a -nndceu t20c 7-28 6-23 
National Automotive Fibres, Inc. oe? - 15¢ 6- 1 5-10 Perkins Machine & Gear Co. Signal Oil & Gas Co., class A (quar.)__-__ 50c + 6-15 @ i 
National Biscuit Co., common_-_-----_----- 40c 7-15 6- 8 7% preferred (quar.) --_-------_-.------ $1.75 6- 1 5-20 ae ee 50c 6-15 6-2 

7% preferred (quar.)._..-_-_-----_-_- e $1.75 5-28 5- 7° Pettibone Muliken Corp. (quar.).-_.------- 35¢ 5-20 5-10 Clete Be Rees i 50c 6-15 6- 8 
Wational Container Corp. (quar.)_______-- 30c 6-10 5-15 Pfaudier Co. (quar.)--.......------------- 25¢ 6- 1 sh TRUS Cl Bs Neel ARAM AONE i eRe 50 50c 6-15 6- 28 
National Cylinder Gas, common quar.) 20c 6-10 5-10* Pféiifer Brewing Co..--..---_~-. ~-------~ 35¢ 6-10 5294 Signode Steel Strapping, common (quar.)—-~ 20c 6- 1 5-18 

4%% preferred ‘quar.)- CT ae Se $1.06 6- 1 S-30° «Fae eee, See ee $1 6-10 i " 5% preferred (quar.)__..________________ 62%2c 6- 1 5-18 
National Dairy Products (quar.)_--.-_---- 45c 6-16 5-20 Philadelphia Co., common-----.__________. 35¢ a 8. : GEMMIONS: COMADOIT oii g onc et ec cceclants 50c 6-11 6-2 
National Drug & Chem. Co. of Can., Ltd.— 5% non-cum. preferred_._...._.____._-- 25¢ 6- xs Dunen (Fraukiun) & Co., 4%2% pfd. (quar.) 56 “ac 6- 1 5-14 

Common ____. B AAF RS et ed * Saree 6- 1 5-12 Phliadelphia Co., $5 preferred (quar.)___~~ $1.25 I 3 ° Simon (H.) & Sons, Ltd., com. (quar.)__--- t30c 6- 1 5- 7 

Convertible preferred (quar.) Gh ene Siew +15¢ 6- 1 5-12 $6 preferred (quar.) -......-.......---- $1.50 7- 1 6- 1 % redeemable preferred (quar.)__. .-~ 10a. 6- 1 5- 7 
Nationa! Electric Welding Philadelphia Electric Co., common (quar. i. 30c 6-30 6- 1 Simonds Saw & Steel (irreg.)_..__-__--____ 6-15 5-19 

Fi ehibtny Se Rte ae - 2c 8- 1 1-22 $1 preferred (quar.)________ ~----5 25¢ 6-30 6- 1 Simpsons, Ltd., 4%2% preferred (quar.)___ t$1. 126 6-15 5-14 

SERRE Re Te 3 2c 10-30 10-20 Philadelphia Suburban Transportation ‘(quar.) 25¢ e- 1 5-15 Sivyer Steel Castings............-________ 5-21 5-10 
National Food Products (increased s-a)-_-- 80c 6-10 6- 1 Extra ~------- --- 25¢ 6- 1 af Seinew, : ee. Cee). 30e 6-14 6- 2 
National Gypsum Co., $4.50 pfd. ‘quar.)_.- $1.12% 6- 1 5-18 Philadelphia Suburban Water Co., common 20¢ 6- 1 vie Slo3s-Sueffield Steel & Iron___.___________ 40c 6-19 6- 9 
National Hosiery Mills, Lid., class B_._---- t15¢ 7-1 6- 4 $3.65 preferred (quar.)__._--_-_-_-___----- 91%e 6- 1 5- Smith (Alexander) & Sons Carpet Co.— 

Ss Re aaaa eae ee +15¢ 7-1 6- 4 Philadelphia Title Insurance___--------__- 54 6-30 ig GURU CN Sona a, Sec betel 35¢ =—_:« 6-10 5-10 

WO i ak en ea t15¢ =—-10- 1 9- 3 Phillips Petroleum (quar.) _________~--- --- 75¢ 6- 1 . 3%% preferred (quar.)___-_-_-__._____ 87 4ec 6- 1 5- 1 

EE SS ER %15ce 1-2-49 12-3 Pillsbury Mills, common (quar.)- __-_~----- 50c 6- 1 5-13 Socony-Vacuum Oi] (quar.)_-...--____-___ 25c 6-15 5-14 
National Lead Co. $4 preferred (quar.) _-.-..--~-.-------- $1 7-15 7-1 Soundview Pulp Co. (quar.)_--._-__-_-_--- 75¢ 5-31 5-15 

7% sretersed A (quat.)....~~22. i... $1.75 6-15 5-24 Pitney-Bowes, Inc., common (quar.)_---~-- 15¢ 6-12 5-28 Sonotone Corp., common (quar.)_--_----___ 10c 6-30 6- t 
Nationa! Linen Service, common quar.) __- 15¢ q- 1 6-15 4%‘c preferred iquar. are jaiitina 53 ec q- 1 6-21 $125 convertihie preferred A (quar.)_____ 31%c 6-30 6- 1 

4%% preferred (quar.)__...___--------~= $1.12%2 7-1 6-15 Pittsburgh Bessemer & Lake Erie RR.— Souih American Guid & Platinum Co.— 

5% preferred (quar.)_____-_____________ $1.25 q- 1 6-15 6% preferred (s-a) -_--..-.------------. $1.50 6- 1 5-15 5 OER EE rene ee eee, 12%c 5-21 5- 6 
Wational Paper & Type Co., 5% pfd. (s-a)-- $1.25 8-16 7-31 Pittsburgh Steel Co., 5% pfd. A (accum.)-_~-~ 62%c 6- 1 5-14 South Bend Lathe Works (quar.)____-____ 60c 5-31 5-15 
Nationai Rubber Machinery __....-_------ 25¢ 6-25 6-15 5¥%2%o 1st series prior preferred (quar.)_-- $1.37% 6- 1 5-14 Southeastern Greyhound Lines (quar.) ~~ 40c 6- 1 5-17 
National Tea Co., common (quar.)___----_- 37 4ec 6- 1 5-14 Pittston Gos (HUGE? 04 < 525-205 ok 50c 6-10 5-10 Southern Advance Bag & Paper— 

4¥e% preferred (quar.)................ 53%c 8-15 8- 5 Pueenix Hewes Ce.....~.--....5..-- san 25c I~ 2 6-18 4%2% preferred (quar.)____._____________ $1.12% 6- 1 5-14 

3:09 “peetereed (Guer.) ... _......-...-. 47%ec 8-15 8- 5 Plywood, inc. (initial) 5, --....-.~.--.—+-+ we 5-26 5-12 Southern California Edison— 

Waumkeag Steam Cotton.________.________ 50c 5-29 5-21 Poor & Co., class A (quar.)_-----.-------- 37%ac 6- 1 5-15 4.88% preferred (quar.) -___----_-------- 30%ec 5-31 5- & 
Neisner Brothers, Inc. (quar.) SE 20c 6-15 © 5-31 Class B -- nw enna - = ------5-- = 25¢ 6- 1 5-15 Southern California Water, 4% pfd. (quar.) 25¢ 6- 1 5-17 
Nelson (Herman) Corp.- gE. LATE 25¢ 5-28 5-12 Prentice-Hall, Inc. __. ee - 15¢ 6- 1 5-20 4%% preferred (quar.)___-_._________. _ $0.2656 6- 1 5-17 
New Jersey Zine Co. $1 6-10 5-20 Pressed Metals of America, Inc.— 2 Southern Railway Co. (quar.)—...__- ea 15¢ 6-15 5-14 
Newport News Shipbuilding & ‘Dry Dock__- 50c 6- 1 5-15 Steck dividend —_........-.....-..~-=<« -<-- 5% 5-20 4-10 5% non-cum. preferred (quar.)______--__ $2.25 6-15 5-14 
8" &¢ see ess 50c 6- 1 5-14 Pubjic Service Co. of Colorado— ‘ 5% non-cum. preferred (quar.)-_-------_ #1.25 9-15 8-13 
Wew York Shipbuilding Corp.— 4%% preferred (quar.) .....-.--..------ $1.06 % 6- 1 5-14 Southwestern Life Insurance Co. (Dallas) — “ 

Participating (non-voting) shares____~--- 75¢ 5-21 5-10 Public Service Co. of Indiana, Inc., com.— ORL LES AN OE ALLELE 40c 7-15 q- 

Founders (voting) shares_,-.....-__--_- 75¢ 5-21 5-10 (Stock dividend) 1/20th of a share of In- a8 Southwestern Public Service— : is 
Wew York Stocks, Inc.— diana Gas & Water for each share held —-= 6- 1 ad | Common (increased quar.) _...._-.._-__-- 45¢ 6- 28 

Agricultural Industry Series ee 9c 5-25 5- 5 3%2‘» preferred (quar.) -- _87'2c 6-1. 5-15 Sovereign Investers --......------.------- 10¢ hy m4 

Automobile Industry Series_- 9c 5-25 5- 5 Pubiic Service Corp. of N. J., com. (quar.)- 35¢ 6-15 5-17 Spear & Co., $5.50 1st pfd. (quar.)___---- $1.37% 6- es 

Aviation Industry Series__ 2¢ 5-25 5- 5 OS prererved AGGRS.)...40<4566-05- <2 - cone $1.25 6-15 5-17 $5.50 2nd preferred (quar.)_....-._.---- $1.37% 6- 1 boy 

Bank Stock Series 3 ; : 8c 5-25 5- 5 6% preferred (monthly) ~--.---..-------- 50¢ 6-15 5-17 Spencer Kellogg & Sons (quar.)=-.-------- 50c 6-10 : 

Building Supply Industry Series- . 9c 5-25 5- 5 7% pretetted :(quar.)....--.2-.-----.-- $1.75 6-15 5-17 Spiegel, Inc., $4.50 preferred (quar.)_-._--- $1.12% 6-15 at 

Chemical Industry Series_____- i 9c 5-25 5- 5 8% preferred (quar.)----------.-------- $2 6-15 5-17 Springer Sturgeon Gold Mines, Ltd._.-----~ t3c 7- 5 5-55 

Electrical Equip. Industry Series__ 9c 5-25 5- 5 Public Service Electric & Gas— Squibb (E. R.) & Sons, common__-_-_-----~ 25c¢ —s ne 

Food Industry Series_- is : 10c 5-25 5- 5 So Preinrses. (GQUAT.) 5 --. en eed new oe $1.25 6-30 6- 1 O6 -preceeree (GUE? :) ... su nasesl acing $1 8- 3 7-15 

Government Bond Series 5e 5-25 5- 5 7% preferred (quar.) ----.__--.-__---.-- $1.75 6-30 6- 1 $4 preferred A: (QUar.) .<...ca-scsndnsanes $1 8- 5294 

Insurance Stock Series Tc 5-25 5- 5 Puget Sound Pulp & Timber (stock dividend) — Standard Brands, Inc., common (quar.)——- 50¢ 6-15 = : 

Machinery Industry Series 10c 5-25 5- 5 One additional share of commen stock for ao F $3.50 preferred (quar.)_____-----_______ 87 ec 6-15 - 

Merchandising Series 12c 5-25 5- 5 each share held_------_~- --- 100% 7-15 ar Standard Cap & Seal Corp.— 1 5-15 

Metals Series adhe 12c , 5-25 5- 5 Pure Oil Co., common (quar.) 25¢ 6- 1 . $1.60 convertible preferred (quar.)_----~ 40c Os #6 - o35 

Oil Industry Series oi ‘ 4c 5-25—s*- SS 5% convertible preferred (quar.) $1.25 7-1 6-10 gtandard Chemical, Ltd., common (quar.)—- t10e 3—-«6- 1 4-20 

Public Utility Industry Series [ baad 2c 5-25 5-5 Purity Bakeries Corp. (quar.)_-- -- 60c 6- 1 5-17 5% preferred (quar.)-........---..--_- $1.25 6-1 4 

Railroad Series cerca 5c 5-25 5- 5 aie Sets Co. A sage Saal (quar.) -_-. ar v4 he cal standard Qoces-Tmateber pas RES: $1 7-1 

‘ , . tea 1c 5-25 5- § Quaker State Oil Refining Cor) Ce - - Standard Dredging Corp.— 

on aedees aguetry Series. : ; 10¢ 5-25 5-5 Quebec Power Co. (quar.)----------------- #25¢ 0 5-25 -t8 $1.60 convertible preferred (quar.)----- 40c 7 a~ 4 

Tobacco Industry Series__- : 14c 5-25 5- 5 Randall Co., class B_--__~-- -~-------- 25¢ 6- 1 " 1 Standard Forgings Corp. (quar.)-..------- 20 ae 5-14 

Diversified Investment Fund. ea Se 465-25 S- 5 — meanomnype: <p. « iquaz.) ----- a BSB Standard Oil Co. of Cobtecnia, (aver.) ~onwe aS ae 

Diversified Industry Shares Rs lic 5-25 5- 5 uarterly —-----~--~-------- nae, siouheian 25 5-14 4-30 tandar o. of Indiana (quar.)-----~~- 12 ¢.16 5-11 

i. 7 5-25 5- 5 Rayonier, Inc., common (quar.)_.-_----_-- c aS aa is BRS itt at: NN AEF Vet 
Diversified "Preferred Block ee 15¢ 5-25 5- 5 $3 preferred (quaf.).-.-__.-.-----_---. 50c 7- 1 ota Standard Oil Co. of Kansas, $3.50 preferred $1.75 6-1 ited 
Pacific Coast Investment Fund pied 13¢ 5-25 5- 5 — -Vac toned (quar.) _. ---- - _ i : 5-15 ge > . ae Jersey— $1 6-10 5- 3 
6-30 6-1 xtra --- ~~ - -— a ’ as viden NOI Fick iti n enitishisceaceimeiepilial - 

nae aamaiens eee ‘cendarved 7 A quar.) = 6- 1 es Reading Co., 4% non- cum, “Ist pfd. ‘quar.) 50¢ 6-10 ri Stock dividend (Five shares for each 200 x 
Serande Sines. 24d. gst a t75¢ 6-15 5-14 Red Owl Stores, 434‘ preferred A (quar.)- $1.18% ask, 6- shares held) --~-.--------------------- se rt 5-24 
Worfolk & Western Ry. (quar.). ) ae eso 75c 6-10 5-12 Regent Knitting Mills, Ltd.— Standard Oil of Ohio, common (quar.)-_---- 37'ac - oe 
N tal Mining Corp., Ltd. tie 6-30 6-5 $1.60 non-cum, preferred (quar.)-------- +40c 6- 1 5-14 3% % preferred (quar.)_..-.....____--_ 93%c 7-15 6- 

ee Pee "is cainbadlll ttesiamaamen couuh $1.60 non-cum, preferred (quar.)-------- $40c 8699-1 = 8-13. = standard Railway Equipment Mfg. (quar.) - 25c =O «&G- 1 5-38 

ihn nl tse saa a daa $1.60 non-cum. pfd. (quar.)__------------ = a ; We Standard Steel Spring Co. (quar. ) ~ mers 25c 5-20 5-1 
—s , ; Reliance? Mfg. Co., common (quar.)-------- - ‘a Standard olesale osphate 
Turee shares ig a ye ety tN ata 2 i. 3%2% preferred (quar.)...--...---------  87%c 7-1 6-16 Works, Inc., common (quar.)--...----.. 60e §=— 55-29 5-1 
common for on oo ares heild.__.. ---- Remington Rand, Inc., common-_-_-_-- be nites 25¢ ie 6- 8 Stanley Brock, > 7-10 
North ne sa a eee 87 Yee 7-1 6-20 $4.50 preferred (quar.)____._-__.___------ $1.12% q- 1 6- 8 NT CO a eed intiespdentinen vuln t15c 8- 1 Le + 

a% Ss 2° RELA MFT ORL B7i4e | (12- - 12-16 Republic Insurance Co. (Texas) (quar.) 30c 0 5-25 5-10  ——— @  ° ) PRO se #10e 0 8- 1 pe 4 

7% preferre I MaRS ATL - 20¢ 7-1 6-20 Rebublic Investors Fund, common__---__--- oe + + pe he eee..-.---------- oo 156 6-10 

aie Beier pentane ————————————— -- =. oo C% preferred A (quar.)----------------- 7. 22 oo eee ee $1.25 6-30 6-15 

Or ot. eee ma eae ¥ ee 6% preferred B (quar.) ...-....-.--_.---- 3 . S% preferred. (qual.) 2. 0-2 sone ° = 
trorth Guwstean’ investment Corp pas ae ee. ee ——., pag (quar.) -------_------~ +4 gg “. 5% preferred, (quar). detelinesronitnantiepaial an ie As = A | 

- stuilies : f Y, - g. m vere Copper rass...-.---.+.---------= . % preferre > ASE BPRS aie < = 

5s % — i ESOS LETT Bla gm wag ry eo a Reynolds Metals Co., common asoueg 25¢ Lene. oats Sterling Drug, Inc. (quar.)...----_-__----- 50c se pa 
ith cain mememeren Ge... ise 7-15 6-25 5'2% convertible preferred (quar.) - $1.37%2 7-1 621° Sterling Electric Motors (quar.)----—-—-—- ie ee 
Worth Pennsylvania RR. (quar.)_.._____-- $1 5-25 5-18 Rheem Manufacturing Co., com. (quar.)--- 40¢ 6-15 ret Sterling ae fe gga gyn gemma Sas 1 1 6-16 
North River Insurance (quar.)-....-----_-. 25¢ =. 6-10 5-24 $2% preferred (quar.)-—--------------~ $1.12% 6- 1 “A pty — i $1 50 “ohh” (asians... $5.25 5-22 5-14 
North Star Oi], Ltd., 7’2 pfd. ‘accum.) _-- T8%4c 7-2 6-11 Rice-Stix Dry Goods “ page payment a Sas en an eaeitienel 
Wortham (Warren) see Warren (Northam) 1% ist preferred (quar.)_-------------- $1.75 q- 1 6-1 30.006 shares which were issued in 
pre th gr ho ncaa —— (quar.) --- $1 7. oe 1% ist preferred ar Scoen ince dani chien pep 5 : 4 Peete WAM ee ce Treas es det esis 5-14 
Northlan reyhound Lines— nd preferre OS CRE a ; - a he pag agg EN NR RO 25c 7-1 

3%% preferred (quar.)------.-_--._._. 93%.c 8 7-1 # 6-21 7 — eoedenved Taeae.s MTEC FE BN $1.75 10-1 9-15 Gtekely~Van CAMS, Tat. Cee a 30 hi | eee 
Northwest Bancorporaiion 40c 5-25 5-10 0 6-23 5-26 5% prior preferred (quar.)-----------~- Ce ee 

thvestern Pubiic Service PR A ee Richfield Oil Corp. (increased quar.) --_~~- 2 Cc 1 5-15 Stonega Coke & Coal (quar.)------..----- sa 510 
Bert! ~ tte — of d (quar $1.12% 6- 1 5-15 Robinson, Little & Co., Ltd., class A (quar.) t25¢ 6- Stowell Screw, class A (s-a)_---- nierendaenaill 75¢ - 5. 4 

. st lt oc ee eee i if 5-17 Rocnester Gas & Electric Corp.— Suburban Propane Gas Co._--------------- 15¢ 5-17 
Bence: Seerenalad iquar. mage up 4 Bp ¢ : 5-10 4% preferred series F (quar.)....------- $1 6- 1 5-14 Sun CO Gh. COI) o.oosacecccc ct le 25¢ 6-15 5-25 
~~ gr Bone pa 4 — ee i$1 6-1 5-30 Rockwell Mfg. Co. (increased) ____-----~--- 20¢ «6-5 Br Superior Tool & Die (quar.)_-.------------ be Sg pee 
Nutrine Candy Co. iquar.)_- 0 OS Me ee ee ee eee a ee Svae-Vin OF, Gaee, 6% preferred (quet.) ae 2 ae 

‘ Nie. nieiadioaa \deeedins » +95 % ri 5% preferre Guar.) .... 5 +--+. -----~ . x 4% 2nd preferre | BSS TE - 

Ogilvie mtd i — ee ee? sonae . : “= 5% cose a preferred (quar.)--_--_---_ $1.25 7-1 “ Sylvanite Gold Mines, Ltd. (quar.)-------- tie 7-2 4-30 

1% preferre . 2-0 iden scammer - 5% prior preference (quar.)_..._-----_--- $1.25 a2:3 “ Syracuse Transit Corp.....___-._.----------- 75¢ 6- 1 
Cito: Aseemites Her 55 6- 1 5-20 Rolland Paper, Ltd., 4%‘: preferred (quar.) {$1.06% 6-15 o 3 Dee GNI hi. Bi kid ities tegen 15¢ 6- 1 5-14 
ono OW Co. quer) pene rapa a5e 6-15 5- 5 Ronson Art Metal Works (quar.)--.---.---- 30 ot a : I , SOB: cst cdetniehtnatiidansia ie aed oo mee baie ah any ja . 5 aed 

Extra ak Uae 8: 400 6-15 5 5 cen Rg nr ee Ne ist iy te: aa See, OR MN Howes ——= oon os 

So her. alee ae Oe Sage zy . Roosevelt Hotel, Inc. sumed) -------- -- zg aylor enn 
Ohio Power Co., 442% preferred quar.) -—- eS ek oe nn we, Cee coo coe 20e «66-15 6-2 ber ¢—P convertible preferred (quar.)-_--- 2% «6s 6-150 ss GB 
Cae Geemtets Tube Co ee : gage 5-20 5-10 Rowe Corp. (quar.) ..........-...---..---- 20c 6-15 5-25 Taylor Pearson & Carson. Ltd.— 
See Sane Sete SED. one n scene iene eG a= i f Roxy Theatre, Inc., $1.50 pfd. (quar.)_-~-- 37h2c 6- 1 5-18 5% convertible preferred (quar.)_-..---- 412%ec 6- 1 5-15 
p Bage niet linge ae al anata + he t+ Ruppert (Jacob), common (reduced) _------ 12%2c 6- 1 5-15 rocmtseeae Rad A aah peace as te aaa 25¢ 5-28 5-18 
Gtiver “Our tingenied) ere I i PS 4%2% preferred (quar.)-..--.----------- $1.12% 7-1 6-10 secr-tughes Gold Mines, Ltd. (interim)_—- the «6-1 4-15 
ario Beauty ouppiy, Lid., common.____— = » os * 

. Extra > mn ie “san s eiinhe iciana cons cAlied t10¢ 7-2 6-20 St. Louis San Francisco Ry.— 6-15 5-28 Texas Pacific Coal & Oil (quar.)---------- = se : HE 

Participating conv. preferred (quar.)__—_- t25¢ 7-2 6-20 5% preferred A (initial) _...-- ‘== -----=-= $2.50 . FES ho PEN ct AGE RN SG ARR IROL: 

Ontario & Quebec Ry. (s-a)__-_---_-____- t$3 0 GG- 2S 1 Above payment for first two quarters Textron Inc., common (quar.)------------- 25¢ 467-15 6-15 
Oswego Falls Corp., 442% pfd. iqver.)___-_ $1.12 41 6-15 of 1948 1.25 9-15 8-27 inl fT cial eer ca oS __25¢ 7-15 6-15 
Ottawa Light, Heat & Power Co, Ltd.— 5% preferred A (quar.) ----------------- orgs 12-15 11-29 $2.30 preferred (quar.)-.--------------  57%e 7-1 6-35 

Common (quar.) RE ee aT Ore ee 415¢ ag 6- 1 5% preferred A (quar.) en te ae i5¢ g.2 5- 7 $1.25 convertible preferred (quar.) __----- 31%c 7-1 6- 9 

a Sen OMS dL cud c ou eeieke $1.25 7- 6- 1 St. Regis Paper Co, (quar.)-.-._-.-----~-- 
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Name of Company 
Thew Shovel Co. (stock dividend) — 
New common (initial) 2 
Thomaston Mills (quar.) _..--------------- 
Tide Water Associated Oil Co., com aye rz 
$3.75 preferred (quar.) _-.-----~---- z 
Timken Roller Bearing_--~-~-- 


Tivoli Brewing Co.___-...----- ibaa enn 
Toronto Elevators, Ltd. quar.) , - 
Treesweet Products (quar.)_---~-------- 


Tishman Realty & Construction— 
ee Serene ati 
Quarterly 

Toiedo Edison, 4%% preferred (quar.) ___-- 

Trinity Universal Insurance (Dallas) 
GUAM 2460-6 wseeiesss 
Quarter! 

Troy & Greenbush RR. Association (s-a)--- 

Tudor City Fourth Unit, Ine.— 
6% preferred (‘accum.)_-__- 

208 South La Salle Street Corp. 
Quarterly — .---_-- 

Tyler Fixture Corp. bs 
542% preferred A (s-a@)..---.----------- 
542% preferred B (s-a@)--__------------- 

Union Asbestos & Rubber (quar.)_.---__- 

Union Carbide & Carbon, new com. (initial) 

Union Oil of California 
$3.75 preferred A (quar.) . 

Union Tank Car Co. (quar.) ---- 

United Aircraft Corp., 5% preferred (quar. ) 

United Air Lines, Inc., 442% pfd. ‘quar.)——- 

United Board & Carton, 

I casccihh Rantala tees up aitrantennantnnranatisianesnsdien tues 

6% non-cum. preferred (quar.)--.-___--- 
United-Carr Fastener (quar.)-....----~--- 
United Chemicals, Inc...----~---------- 
United Corporations, Ltd. 

Class B 
United Electric Coal Cos._.....-------__- - 
United Engineering & Foundry, common _-_-- 

Re 2 ee 
United Gas Improvement (s-a)_ -.-------- 
United Light & Railways Co.— 

1% prior preferred (monthly) _.....---~-- 

6.36% prior preferred (monthly) 

6% prior preferred (monthly) _..-------- 
United Molasses, Ltd.— 

I COUINIIID i cncctnc erence wees petite 

Bonus - 

United Pacific Insurance Co. (quar. Oe EP 

Universal Pictures, 444% preferred iquar.)—_- 

U. S&S. Casualty Co., 45c conv. preferred (s-a) 

VU. 8S. Foil Co., class A. 
EN ee 
7% preferred (quar.) csi ttiiahiedlenh elle iiasts Sedillids 

U. 8. Hoffman Machinery Corp.— 

4%,% participating preferred (quar.)___~- 
, a Eeeemer.Oo., class A. ..<~~.~ see... 
U. S. Linés Co., common (quar.)_._..------ 

442% preferred (s-a)_-.-.--------.---__ 


(quar.) _-- 


’ U. 8. Pipe & Foundry Co.— 


Quarterly 








U. 8S. Printing & Lithograph, common___-_-- 
5% preferred (quar.)...............__-. 
U. &. Rubber Co., 8% non-cum, preferred__ 
U. 8S. Spring & Bumper 
4% % preterrea (quar.) ............... . 
U. 8. Steel Corp., common__-__--__-______-_ 
ae BRUNTON: NOUS.) wenn cccs cn nss ciny 
ie a, wees Lees (8-0).......-....24.-.2 


* United Steel Corp., Ltd......-.---.-.__-_-- 


United Wallpaper, 4% preferred (quar.)__~ 
Universal Consolidated Oil] Co..__..---_--~- 
The above payment consists of two divi- 
dends of 50c each for the first two 
quarters of 1948, and a special of $2 for 
the first half of the current year. 
Stock dividend (subject to approval) ____ 
Universal Insufance (quar.)_-_-.__.__._--_~ 
Universal Winding Co., common____-______ 
90c convertible preferred (quar.)____-__~- 
Upper Canada Mines, Ltd.__.-____-._____- 
Utica Knitting Co.— 
5% prior preferred (quar.)......____ _ 
5% prior preferred (quar.).......____ 
5% prior preferred (quar.) ~ .---.-._____ 
Vélear ‘Muterprites, Inc.1i.............___- 
Vanadium-Alloy Steel ..-._----------.___- 
i, 5 eae ialad ies ak anlebnd scam opae'alissiiods 
I a i i ehaibia 
Vapor Heating Corp. — 
5% prefserred ‘(qtar.) ss... 
een (GUST) one cnee 
6% feferred (quar.) ..............._.____ 


Venezuela Syndicate, Inc. (increased) _____ 
er NS WOUND 
Viceroy Manufacturing Co., Ltd.___._______ 
ee Gs CO 
eee seeeeeenere OO... 
Virginia Coal & Iron (omer. A A eae 
Virginia Dare, Ltd., 5% preferred (quar.)__ 
Virginia Elec. & Power, com. (initiai quar.) 

ae ne MOOG Fn ee 
Virginian Railway Co., 6% preferred (quar.) 
ee ee, eee, COURS. Fw 
re pee mmanes. Itc. ec 


Walgreen Co., common (quar. dete iscanapias te bas 
ge St eee ane aaee 


Rear OES aa ti 


Walker (Hiram) Gooderham & Worts— 
RGIS «SUE Es eR cilia ieee aaa 


Warren (Northam) Corp., $3 pfd. (quar.)__ 
Warren (S. D.) Co., common (quar.)_-_____ 

ee.ee preferred (quar.) _....... . _.... 
Warren Petroleum Corp._..._....__._____. 


Waterloo, Cedar Falls & Northern RR.— 
Common 


i he tec de cn innnogtr salen enksnscbipcias 
mayne’ Mihittisg  Mills_....<........._.__. 
Wellington Fire Insurance (s-a)___________ 


Wellman. Engineering Co....__....._______ 
Wentworth Manufacturing Co._.._._._.________ 
Wesson Oil & Snowdrift, $4 pfd. (quar.)___ 
West Indies Sugar (s-a)_____.____________ 

ee 
"eee meee Bee. Co. -.........._..___-_ 
West Virginia Coal & Coke 
Western Auto Supply 
Western Insurance Securities Co.— 

mee. eeerree (GGal.) asc cenccc 


Western Pacific RR. Co. 
Common (quar.) 
Common (quar.) 
Common (quar.) 
5% preferred A (quar.) ........__.__.. 
mae Mreserrea A (quar.) ..........i._.... 
oa eeeeernem: M7 4gUar,) ....... ties 


OBOE Baie a, 


ee ee a a a ee ee ee eee 


Per When Holders 
Payable of Rec. 


Share 

25c 6-1 
50c 6-25 
30c 6- 1 
93%c 7-1 
75c 6- 5 
12%2c 6- 1 
t15e¢ 6- 1 
12%2c 6- 1 
20c 6-1 
25¢ 7- 8 
25c 9-30 
$1.06% 6-1 
25¢ 8-16 
25¢c 11-15 
$1.75 6-15 
$1 6- 1 
62'%2c q- 1 
62%2c 10- 1 
27'%ec 6- 1 
27'%c 6- 1 
l7¥ec q- 2 
50c 7- 1 
93%c 6-10 
65c 6- 1 
$1.25 6- 1 
$1.12%%2 6- 1 
25c 5-25 
$1.50 §-25 
50c 6-10 
40c 6-15 
t25c 5-31 
25c 6-10 
75¢c 5-18 
$1.75 5-18 
65c 6-29 
5844¢ 6- 1 
53c 6- 1 
50c 6- 1 
17'%2% 7- 6 
242% 7- 6 
$5 5-28 
$1.06% 6- 1 
22%c 6- 1 
20¢c 7- 6 
20c 7- 6 
$1.75 7-1 
$1.06% 6- 1 
50c 6-15 
6242c 6-14 
22%c 7-1 
710c¢ 6-20 
70c 9-20 
70¢ 12-20 
50c T- 1 
50c 7-1 
35c 6-15 
50c 6- 1 
62%2c q- 1 
$2 6-10 

56 Y%4c 6- 1 
$1.25 6-10 
$1.75 5-20 
60c 6-15 
t12%c 6-30 
50c 7-15 
$3 §-25 
50% q- 1 
25¢c 6- 1 
20c 6-30 
22%2c 6- 1 
t24%c 6-30 
62'%2e T- 1 
62%c 10-1 
62%c 1-2-49 
50c 5-20 
75c 6- 2 
25c 6-21 
50c 6- 1 
$1.25 6-10 
$1.25 9-10 
$1.25 12-10 
10c 6- 1 
25¢ 6- 1 
t12¢ 6-15 
30c 6- 1 
20c 6-19 
$1 6- 1 
$31%c 6- 1 
30c 6-21 
$1.25 6-21 
37%ec 8- 2 
20c 6- 2 
$30c 6-10 
40c 6-12 
$1 6-15 
20c 5-20 
137¥%ee 6-15 
75¢ 6- 1 
25c 6- 1 
$1.13 6- 1 
20c 6- 1 
25¢ 7-15 
35¢ 10-15 
35c 7- 1 
$1.75 8-16 
15¢ 6- 1 
12%c §-21 
$1 6- 1 
75¢c 6-12 
75¢c 6-12 
75¢ b- 3 
35c 6-12 
75¢c 6- 1 
$1.25 q- 1 
75¢ 8-16 
75¢c 11-15 
75¢ 2-15-49 
$1.25 8-16 
$1.25 11-15 


$1.25 2-15-49 


5-18 
6-15 
5-10 
6-10 
5-20 
5-12 
5-20 
5-20 
5-15 


6-23 
9-16 
5-14 


8-10 
11-10 
6-1 


5-13 
6-19 
9-18 


5-17 
5-17 
6-10 
6- 4 


5-20 
5-17 
5-14 
5-20 


wre 
Row 
Cn) 


ee ae 
rere 


Oaana Gon aagw.s 


’ ' 
Ne ee DS DD 
NI AOA > PP OC -1-) 


' 
i) 
—~ 

. 


-21* 


ee 
Nr oO 


' 
— 
o 


5-31° 
8-31° 
11-30° 
6-15 

6-15 

6- 1 

§-15 

6-14 

5-24 


5-17 
5- 7 
5- 3 
5-25 
6-10 
7-1 
5-10 


5-14 
5-12 


6- 1 
9- 1 
12- 1 
5-14 
5-14 
6- 1 
5-14 
6- 5 
5-21 
5-17 
6- 1 
6- 1 
7-15 
5-14 
5-10 
5-17 
5-17 
5-11 


5-21 
5-18 
5-15 
5-15 
5-15 





Per When Holders 





Name of Company Share Payable of Rec. 
Westinghouse Air Brake _.--------------. 50c 6-15 6-15 
Westinghouse Electric, common_- eR 2 25¢ 6- 1 5-10 

3%2% preferred A (quar.) _- - ~ahemiltees 87'zc 6- 1 5-10 

3.8% preterred B (quar.) __------------—- 95c 6- 1 5-10 
Weston Electric Instrument —-~- cumenpetadietl 50c 6-10 5-24 
Weston (George) Ltd. 

Common (‘increased quar.) _._------------ 425c 7-2 6-10 

i Cee aes 4$1.12% 6- 1 5-14 
Westvaco Chlorine Products dies deisel 35c 6- 1 5-10 
Whitaker Paper Co.__--- anit iad ep $1 q- 1 6-14 
White’s Auto Stores (quar.) _....---------- 1242c 6- 1 6-15 
Whitehall Cement Mfg. 

1% non-cum, preferred (s-a)_-.-------. $1.75 l1- 1 10-22 
Whiting Cornoration (extra) nee 30c 6-15 6- 1 
Wiicox Oil Co. ‘quar.) ne 10c 8-16 7-30 
DE - RE Bn wean nnnanamne 30c 6- 1 5-15 
Wilsil, Ltd. (quar.) ___---- “ salamat 125c q- 2 6- 1 
Wilson & Company, Irc., common ay ene 25c 6- 1 5-17 

$4.26 pteferred (Guar.)_._...._.._......... §1,4686% 7-1 6-14 
Winnipeg Electric, common ‘ cia 250c 6-30 5-14 

5% non-cum. preferred (s-a) ----------~ 4$2.50 6-30 5-14 
Wisconsin Bankshares Corp.  «s-a) acta 2oc 6-12 5-28 
Wisconsin Flectric Power, common___-__---- 25c 6- 1 5- 3 

6‘2 preferred (quar.) peers $1.50 7-31 7-15 

S464. seeteiree. 46068.) . eee 90c 6- 1 5-17 
Wisconsin Power & Light, 4%2‘. pfd. (quar.) $1.12'% 6-15 5-28 

4.80% preferred (‘initial quar.) ahitin $1.20 6-15 5-31 
Woodall Industriés, Inc., common (quar.)-- 25c 5-28 5-15 

5% convertible preferred (quar.) pie 31 %ac 6-1 5-15 
Woods Mfg. Co., Ltd. (quar.) ; ey es 150¢c 6-30 5-31 
Woodward Governor Co. (quar.) oitleas 25c 6- 4 5-20 
Wool Combing Corp. of Canada, Ltd. (quar.) 140c 7-10 6-25 
Woolworth & Co., Ltd., 6% pfd. (s-a)----- a3% 6- 1 4-30 
Woolworth (F. W.) Co. (tquar.) _---------. 50c 6- 1 4-24 
Worthington Pump & Machinery Corp.— 

New common (initial) sien 25c 6-21 6- 1 

4'2% convertible prior preferred (quar.) _ $1.1242 6-15 6- 1 

42% cumulative prior preferred (quar.)_ $1.12% 6-15 6- 1 
Worumbo Mfg., 5% prior pfd. (s-a)_------ $2.50 6- 1 ” §-15 
Wrigley (Wm.), Jr. Co. 

MO cM enn wetinnacnbbniiinedinds 25c 6- 1 §-19 

DORE oct... casinwsiinwsummdwdtusions 25c 7-1 6-19 

POUR oo Reeths wicsmracniddbbdnditaiinn 25c 8- 2 7-19 
Wyandotte Worsted Co. (quar.)---__------ 10c 5-31 5-15 

ge gE a NE cl EE SE Rl Sip A NC 10c §-31 5-15 
Yellow Cab Co. 

6% convertible preferred (quar.)__-.-.--_ 37%c 7-31 7-20 
Youngstown Sheet & Tube_«z_-----_-.----- $1 6-15 5-14 
PROUDEST E. Gee WOR cnc nnn cn wemcnsnerean 15c 6-30 6-22 

*Transfer books not closed for this dividend. 

tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 


resident tax 15%; resident tax 7%. 
aLess British income tax. 
x Less 30% Jamaica income tax. 


General Corporation and 
Investment News 


(Continued from page 12) 


Universal Pictures Co., Inc.—Bank Loan Reduced— 


The corporation has reported to the Securities and Exchange Com- 
meas that it has reduced by $1,000,000 its $10,000)000 bank: loan. 
—V. 167, p. 1736. 


Verney Corp., Boston — Stock Offered—wWhite, Weld 
& Co., New York and F. S. Mosely & Co., Boston, on 
May 4 offered 8,000 shares of common stock (par $2.50) 
at $11.75 per share. Proceeds go to selling stockholder— 
V. 167, p. 2073. 


Virginia (Minn.) Hotel Co.—Files With SEC— 


The company on May 7 filed a letter of notification with the SEC 
for 964 shares of common stock ($100 par) and 964 shares of $4 
cumulative preferred stock ($100 par). The shares will be sold in 
units of 2ne preferred and one common share for $200. Proceeds wi)! 
be used for construction purposes.—V. 164, p. 326. 


Virginian Ry.—Earnings— 


March— 1948 1947 1946 1945 
Gross trom railway____ $2,154,057 $3,219,689 $2,644,983 $2,770,738 
Net from railway__ 272,358 1,362,375 793,736 1,136,656 
Net ry. oper. income_ 162,276 837,786 487,339 613,876 

From Jan. 1— 

. Gross from railway 8,459,285 9,381,896 7,559,668 7,812,632 
Net from railway 2,384,173 4,089,818 2,735,778 3,033,795 
Net ry. oper. income 1,502,661 2,592,748 1,765,728 1,766,386 
—V. 167, p. 1634. 


Wabash RR.— Will Spend $18,745,483 for Equipment— 


Equipment to cost $18,745,483 has been ordered by the company, 
it was announced on May 2 by Arthur K. Atkinson, President. In- 
cluded in the order are ten 4,500 horsepower Diesel freight loco- 
motives, six 4,000 hcrsepower Diesel road Jocomotives, one 2,000 
horsepower Diesel passenger locomotive, seven 1,000 horsepower Diese! 
switching locomotives, and ‘ive 660 horsepower Diesel switching loco- 
motives. AJso ordered are two completeiy new streamlined trains, 
one of eight lightweight cars and one of six lightweight cars, and six 
lightweight sleeping cars containing roomettes and bedrooms which 
will replace conventicnal weight sleeping cars now in service. Four- 
teen passerger coaches now in service will be completely modernized. 
—V. 167, p. 2073. 


Walt Disney Productions—To Pay Div. Arrearages— 


The directors on May 6 declared twe quarterly dividends of 371% 
cents each on the 6% cumulative convertible preferred stock, par 
$25, one payable July 1 to holders of record June 12, 1948, and the 
other on Oct. 1 to holders of record Sept. 11, 1948. At April 1, 1948 
unpaid accrued dividends on this issue amounted to $9 per share. 


In addition, subject to the consummation of a proposed loan of 
$1,000,000 to be secured by an assignment of future royalties from 
a recently signed 10-year book and magazine publication contract, 
the directors have declared two dividends of $2.25 a share each on 
the preferred stock, payable July 1, 1948, and Oct. 1, 1948, respec- 
tively, to record holders as of June 12, 1948, and Sept. 11, 1948, 
respectively. 

The board has further unanimously declared it to be the intention 
and policy of the company to pay the remaining preferred dividend 
arrearages in installments of $2.25 each on Jan. 1, 1949, and April 
1, 1949, respectively, subject to funds being legally available therefor 
and subject to compliance with the provisions of the company’s de- 
benture indenture.—V. 166, p. 803. 


(William R.) Warner & Co., Ine.—Sells Two Products 
See Lever Brothers Co. above.—V. 167, p. 948. 


(J.) Weingarten, Inc.—Places Issue Privately—Allen & 
Co. announced May 11 that it had placed privately $3,- 
000,000 15-year 334% notes, due May 1, 1963.—V. 152, 
p. 2726. 


Washington Water Power Co.—Earnings— 
Period End. Feb. 29— 1948—-Month—1947 1948—12 Mos.—1947 








Operating revenues $1,438,760 $1,219,267 $15,643,729 $12,876/338 
Operating expenses 608,846 $28,379 6,867,902 5,027,064 
Federal income & other 
Federal taxes - 207,643 168,140 2,043,777 1,914,039 
Property & other taxes 145,286 123,103 1,527,902 1,303,739 
Prop, retire. res. approp. 64,166 84,166 1,010,000 1,010,000 
Net operating revenue $392,819 $315,479 $4, 194, 148 $3, 621,496 
Other income (net) * 638 995 18,086 63,149 
Gross income a $393,457 $316,4/4 $4,212,234 $.,084,045 
Iniverest & uiner charges 74,310 76,577 980,928 1,118,740 
Net income "$319, 147 ~ $239, 897 $3: 2: 31 ,306 $2 565, 905 
Dividends applicable to pfd. stock for the period 210,000 436,885 
Balance $3.021,306 $2, 12 29, 620 
~V. 167,’ p. 1736. 


West Coast Telephone Co. — Securities to Be Sold Pri- 
vately—-On April 29 the Oregon P. U. Commission au- 
thorized the company to issue $1,000,000 first mortgage 
312% bonds, due Nov. 1. 1971 and $500,000 334% sinking 
fund debentures due April 1, 1963. The bonds will be 
sold to Northwestern Mutual Life Insurance Co. and the 
debentures to Northwestern Mutual Life Insurance Co. 
($400,000) and Bankers Life Insurance Co. ($100,000). 
Proceeds will be used to finance construction.—V.. 167, 
p. 1634. 


West Penn Electric Co.—Weekly Output— 

Power cutput of the electric properties of this company for the 
week ended May 8, 1948, totaled 106.741,0Q0 kwh., an increase of 9.15% 
over the output of 97,792,000 kwh. for the corresponding week of 
1947.—V. 167, p. 2073. 


West Texas Utilities Co. — Bonds Offered—A group 
headed jointly by Hemphill, Noyes & Co. and Drexel 
& Co. on May 14 offered $5,000,000 first mortgage bonds, 
Series B, 3% due March 1, 1978 at 100.70% and accrued 
interest. 

The issue was awarded May 11 on a bid of 100.19. Ten other bids 
were received at the sale. For a 3% coupon they were: The Pirst 
Boston Corp., 100.15; Kidder, Peabody & Co., 100.091; and W. C. 
Langley & Co., 100.047. 

For the bonds as 3%s; Union Securities Corp., 102.3699; Equitable 
Securities Corp., 102.3299; Halsey, Stuart & Co. Inc., 102.31; Harriman 
Kip.ey & wcwo., inc., ivz.27; Leanean bBros., 102.1442; Giore, rurgan 
& Co. 102.0599; and Merrill Lynch, Pierce, Fenner & Beane, 102.019. 

Net proceeds will] be applied to the cost of construction of additions 
and exténsicons to the Company’s properties.—V. 167, p. 2073. 


Westchester Lighting Ceo—Earnings— 








Period Eid. Merch 21—.~ -1948—3 Mos.—1947 1948—12 Mos.—1947 
Operating revenues — $7,956;180 $7,061,299 £26,332,102 $23,550,748 
Operating ex perses 5,226,493 4,168,202 16,978,864 ‘13,715,003 
Maintenance £01,452 285,667 2,172,344 1,728;152 
Depreciation 525,000 670,000 2,255,000 2,515,000 
Taxes, other than Fed- 

eral income - ‘ 898,488 628,971 3,263,895 3,020,101 
Federal inc. tax (est.) 136,600 250,000 26,600 380/300 

Operating income $668,147 $778,459 $1,635,399 $2,192,192 
Non-operating inmco:me__ 847 2,564 22,415 27,111 

Gross income __-_- $668,994 $784,023 $1,657,814 $2,219,303 
Int. on Yong-term debt 416,325 416,268 1,664,500 1,691,595 
Other interest, amorii- 

zation of debt, etc 7,589 8,347 35,791 33,515 
*Adjustment 80,000 

Net income $245, 280 $359, 408 *$42, 477 $414,193 
Eales of (000s omittec?) 

Electricity «kwh. 120.860 110,183 428,676 366,762 

Gas icthic feet) 4,218,218 3,349,064 10,409,370 8,560,948 

*Adjustment between income and surplus equivalent to estimated 


reduction in Federa] income tax resulting from surplus items. fLoss. 


--V. 167, p. 589. 


Western Electric Co., Inc.—Officials Promoted— 


The company announced the appointment on May 1 of Arthur B. 
Goetze, Personnel Director, to the post of Acting Works Manager of 
the company’s Tonawanda (N. Y.) plant its 42nd Street Shops in 
New York City and Electronics Shops in Allentown, Pa. Joseph R 
Bransford, Assistant Personne] Director, has been appointed to suc- 
ceed Mr. Goetze.—V. 167, p. 1737. 


Western Pacific RR.—Earnings of Company Only— 


March— 1948 1947 1946 1945 
Gross from railway $3,251,948 $3,085,303 $3,101,412 $4,921,177 
Net from railway 615,335 550,919 65,152 1,974,811 
Net ry. oper. income_-_- 322,073 264,645 *170,288 574,200 

From Jan. 1— is 
Gross from railway 9,490,423 8,728,342 10,424,323 14,319,715 
Net from railway 1,880,367 1,223,910 2,425,661 5,887,176 
Net ry. oper. income 961,033 348,489 $91,156 1,711,093 

*Deficit. See also V. i67, p. 2073. 


Winter Park (Fla.) Telephone Co.—Files With SEC— 

The company en May 6 filed a letter of notification with the SEC 
for 1,600 shares of 5‘ cumulative preferred stock ($100 par), to be 
offered at par. Underwriters are Leedy, Wheeler & Alleman, Orljafido, 
Fla. Proceeds will be used to 1etire outstanding preferred stock and 
to complete a new office building. 


Wisconsin Power & Light Co.—New Secretary— 


Glydewell Burdick, Madison, Wis., has been elected Secretary to 
succeed B. E. Miller, resigned.—V. 167, p. 1090. 


Yeakley Oil Co., Alamosa, Colo.—Registers With SEC 

The company on April 30 filed a registration Statement with ‘the 
SEC covering 10000 shares of common stock (par $10). The stock 
will be offered at par without underwriting and proceeds used 
mainly for development. Business consists of exploration and devel- 
opment of oil and gas wells. 


Yonkers Electric Light & Pewer Co.—Earnings— 
1948—12 Mos.—1947 

















Period Snd. March 31— 1948—3 Mos.—1947 —12 
Operaiing revenues $1,251,574 $1,169,818 $4,535,435 $4,189,393 
Qperating expenses 428,877 409,456 1.703.514 1,550,367 
Maintenance 117,181 77,867 445.221 290, 724 
Depreciation , - 150,000 182,000 618,000 737,000 
Taxes, other than Fed. sal 
income —- = 196,458 183,177 735,055 697,585 
Federal inc. tax ‘est.) 109,600 110,000 309,600 254,000 
Operating income -_- $242,453 $2 07, 298 $718,045 59,717 
Non-operating income 631 791 2,251 2,120 
Gross income $250,089 $208,089 $720.296 $661,837 
Income deductions 67,947 60.157 259.449 351,122 
oS eae $182,142 $147,932 $460,847 $310,715 


Seies of electric. (kwh.) 32,330,409 30,700,303 114,224,839 100,809,305 


—V. 167, p. £89. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ARIZONA 


Maricopa County School District 
(P. O. Phoenix), Ariz. 

Bond Sale—The $325,000 bonds 

offered on May 3—-v. 16/7, p. 1635 
—were purchased as follows: 


$275,000 Chandler School District 
No. 80 bonds to Paine, Web- 
ber, Jackson & Curtis, of Chi- 
cago, Kirby L. Vidrine & Co., 
and Kenneth A. Ellis & Co., 
both of Phoenix, at a price of 
100.007, a net interest cost of 
2.84%, as follows: $50,000 as 
134s, maturing on July 1, $9.,- 
000 in 1949; $11,000 in 1950; 
$15,000 in 1951 and 1952; $29,- 
000 as 2s, maturing on July 1, 
$15,000 in 1953; $14,000 in 
1954; $42,000 as 2%s, matur- 
ing $14,000 from 1955 to 1957; 
$56,000 as 2142s, maturing on 
July 1, $14,000 from 1958 to 
1961, and $98,000 as 2°4s, ma- 
turing $14,000 from 1962 to 
1968, all inclusive. In addi- 
tion to the above coupons the 
entire issue will bear interest 
to total 4%, to July 1, 1950. 

50,000 Chandler High School Dis- 
trict bonds to’ Kirby L. Vid- 
rine & Co., and Kenneth A. 
Ellis & Co., both of Phoenix, 
jointly, at par, a net interest 
cost of 2.44%, as follows: $4,- 
000 as 142s, maturing on July 


“1, 1950; $20,000 as 1%4s, ma- | 
turing on July 1, in 1951 and | 
1952, and $26,000 as 2s, ma- | 


turing $10,000 in 1953 and 
1954, and $6,000 in 1955, all 
inclusive. In addition to the 
above coupons, the entire is- 
sue will bear interest to total 
‘-3%% from Jan. 1, 1948 to 
July 1, 1949. 


Maricopa County School District 
No. 66 (P. O. Phoenix), Ariz. 
Bond Offering — James E. De 

Souza, Clerk of Board of Super- 

visors, will receive sealed bids 

until 2 p.m. (MST) on June 3 for 
the purchase of $160,000 not to 
exceed 4% interest school coupon 
bonds. Dated Jan. 1, 1948. De- 
nomination $1,000. Due on July 

1, as follows: $6,000 from 1949 to 

1962; $12,000 in 1983; $15,000 from 

1964 to 1967, and $4,000 in 1968. 

All bids must state the rate of 

interest to be paid. Interest pay- 

able J-J. No bids for less than 
par and accrued interest to date 
of delivery will be considered. 

The bonds will be delivered at 

Phoenix. A certified check for 

5% of the bid, payable to the 

County Treasurer, is required. 


ARKANSAS 


Clark County (P. O. 
Arkadelphia), Ark. 


Bonds Sold—An issue of $200,- 
000 County hospital bonds was 
sold recently to the W. R. Ste- 
phens Investment Co. of Little 
Rock, as 234s. Due serially from 
1 to 20 years. These are the bonds 
authorized at the election held 
on May 21, 1947. 


Lake Village Street Improvement 
District No. 6, Ark. 


Bond Sale—The $91,000 street 
improvement bonds offered on 
May 10—v. 167, p. 2074—were 
purchased by the W. R. Stephens 
Investment Co. of Little Rock. 
Dated May 1, 1948. Due serially 
on May 1, from 1949 to 1968 in- 
clusive. 


CALIFORNIA 


Claremont, Calif. 

Bond Offering — Margaret B. 
Tooker, City Clerk, will receive 
sealed bids until 7.30 p.m. (Calif. 
DST) on June 2 for the purchase 
of $65,000 not to exceed 5% in- 
terest municipal building bonds. 
Dated July 1, 1948. Denomina- 
tion $1,000. Due on July 1, as 


(J-J) payable at the City Treas-| 


urer’s oftice.. Each bid shall state 
ihe biader offers par and accrued 
interest to date of delivery, the 
premium offered, if any, and the 
sate of interest at which the bid- 
der offers to buy the bonds. Rate 
of interest to be in multiples of 
4%, of 1%. The opinion of O’Mul- 
veny & Myers of Los Angeles, ap- 
proving the validity of the bonds, 
will be furnished the purchaser. 


Contra Costa County Water Dist. 
No. 1 (P. O. Martinez), Calif. 
Bond Sale—The $90,000 issue of 

1948 bonds offered on May 10— 

v. 167, p. 1966—were purchased 

by the Bank of America National 

Trust & Savings Association, of 

San Francisco, at a price of 

100.154, a net interest cost of 

3.725%, as follows: $15,000 as 3s, 

maturing $3,000 on May 1, from 

1949 to 1953, and $75,000 as 3%s, 

maturing $5,000 from 1954 to 1968 

incl. Dated May 1, 1948. Principal 

and interest (M-N) payable at the 

County Treasurer’s office. The 

next highest bidder was John 

Nuveen & Co., for 3%s, at a price 

of 100.132. ; 


Dinuba Joint Union High Sch. Dist., 
Tulare County (P. O. 
Visalia), Calif. 

Bond Offering—Gladys Stewart, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. Daylight 
Savings Time) on May 18 for the 
purchase of $285,000 not to exceed 
5% interest school bonds. Dated 

July 1, 1948. Denom. $1,000. Due 
serially on July 1, as follows: 
%14,000 from 1949 to 1963, and 


$15,000 from 1964 to 1967, all incl. | 


Fairfield, Calif. 

_ Bond Offering—Colin C. Hutch- 
eon, City Clerk, will receive 
sealed bids until 8 p.m. (Calif. 
DST) on May 18 for the purchase 
of $125,000 3% municipal im- 
provement bonds. Dated June 1, 
1948. Denomination $1,000. Due 
$5,000 on Dec. 1 from 1949 to 
1973, all inclusive. Principal and 
interest (J-D) payable at the City 
Treasurer’s office. A _ certified 
check for 5% of the amount of 
bonds bid for, is required. 


Lassen View Union Elementary 
School District, Tehama 
County (P. O. Red 
Bluff), Calif. 
Bond Sale — The $94,000 con- 
struction bonds offered on May 12 
—v. 167, p. 2074—-were purchased 
by the Bank of America National 
Trust & Savings Association, of 
| San Francisco, as 344s, and 3s, at 
a price of 100.04. Dated June 15, 
| 1948. Due serially on June 15, 
/from 1950 to 1970 incl. Principal 

and interest (J-D) payable at the 
| County Treasurer’s office. 


Los Angeles County Water Works 
District No. 21 (P. O. 
Los Angeles), Calif. 
Bonds Sold—An issue of $10,000 
improvement bonds Was pur- 


‘nomination $1,000. 


Pinedale School District, Fresno | Vine Hill School District, Contra 
County (P. O. Fresno), | 
Calif. | 

Bond Offering—E. Dusenberry, | 
County Clerk, will receive sealed |ing bonds offered on May 10— | 
| bids until 10.30 a.m. (Calif. Day- | 


light Savings Time) on May 25 
for the purchase of $25,000 not to 
exceed 5% interest building 
bonds. Dated June 1, 1948. De- 
Due on June 


Hartford Housing Authority, Conn. 
Note Offering — G. B. Beach, 
Chairman, will receive sealed bids 
until 1 p.m. (EST) on May 20 for 
the purchase of $3,029,000 tem- 
v. 167, p. 1854—were purchased pory loan 46th series notes. Dated 
by the Bank of America National | May 27, 1948. Due Nov. 30, 1948. 
'irust & Savings Association, of | Approval of the validity of the 
'San Francisco, at a price of 100.10, | notes and the valdity of the requi- 
sition agreement will be given by 


'a net interest cost of 3.038%, as 
follows: $11,000 as 3%s, maturing Caldweli, Marshall, Trimble & 


Costa County (P. O. Martinez), 
Calif. 


Bond Sale—The $29,000 build- 


1, as follcws: $1,000 from 1949 to | $1,000 from 1949 to 1959, and $18,- Mitchell, of New York City, and 
| 1963, and $2,000 from 1964 to 1968,|400 as 3s, maturing $2,000 from | the expense of such opinion will 


|all inclusive. | L 
| terest (J-D) payable at the County | 1, 1948. Due serially on June l,| 
| Treasurer’s office. 


chased recently by the Bank of. 


America National Trust & Sav- 
{ings Association, of San Francisco, 
; as 5s, at a price of 100.51, a basis 
of 4.95%. Dated March 1, 1936. 
Due on March 1, as follows: $600 
from 1951 to 1958; $800 from 1959 
to 1963; $700 in 1964, and $500 in 
1965, all inclusive. Approved as 
to legality by O’Melveny & Myers 
of Los Angeles. 


Oakdale, Calif. 


Bond Sale—The $50,000 sewage | bids until 11 a.m. (Calif. Daylight | bonds. | 
disposal bonds offered on May 4 | Savings Time) on May 17 for the | nomination ; 
were purchased by the Bank of | purchase of $269,000 not to exceed |on May 1, from 1949 to 1968 in- 


America National Trust & Sav- 


ings Association of San Francisco. | Dated July 1, 1948. Denomination | of interest in a multiple of 1/10 
Dated June 15, 1948. Due on June | $1,000. Due on July 1, as follows: | of 1%. 
15, as follows: $3,000 from 1949 to | $10,000 from 1949 to 1954; $14,- | ciple only. — ; 
1958, and $2,000 from 1959 to| 000 in 1955, and $15,000 from 1956 | by and delivered at the Mystic 
The approv-|to 1969, all inclusive. ; Lys 
ing opinion of Orrick, Dahlquist, | and interest (J-J) payable at the | River, subject to the legal opinion 
Neff, Brown & Herrington of San| County Treasurer’s office. ; 
furnished. legal opinion of Orrick, Dahlquist, | ford. No bids for less than par 


1968, all inclusive. 


Francisco, will be 


| 


| 
| 
| 
| 


|County Clerk, will receive sealed |000 elementary 








Principal and in- 


These are the 
bonds authorized at the election 
held on March 23. A certified 
check for $1,000 payable to the 
Board of Supervisors, is required. 


Palo Alto, Calif. 


Bond Sale—The $125,000 mu- 
nicipal improvement of 1947 
bonds offered on May 10—v. 167, 
p. 2074—were purchased by the 
First National Bank, of Chicago, 
as 1%s, at a price of 100.151, a 
net interest cost of 1.7383%. Dated 
July 1, 1948. Due serially on July 
1, from 1949 to 1973 inclusive. 
Principal and interest (J-J) pay- 
able at the “City Treasurer’s of- 
fice. 


Riverside County School Districts 
(P. O. Riverside), Calif. 
Bonds Voted — At an election 
held on April 6 the voters au- 
thorized the issuance of $645,000 

bonds as follows: 

330,000 Hemet Union High School 
bonds. 

315.000 Hemet Valley Union 
School District bonds. 


Round Valley School District, Inyo 
County (P. O. Independence), 
Calif. 


Bonds Sold—aAn issue of $88,500 


construction bonds was purchased 
recently by R. H. Moulton & Co. 
of Los Angeles, as 2%s, at a price 
of 100.11, a basis of 2.737%. 
Dated May 1, 1948. Due serially 
on May 1, from 1949 to 1966 in- 
clusive. These are the bonds au- 
thorized at the election held in 


March, 1948. Approved as to le-| 


gality by O’Melveny & Myers of 


Los Angeles. 


San Ramon Valley Union High 
Sch. Dist. (P. O. Martinez), 
Contra Costa County, 
Calif. 


Bond Offering—Sealed bids will 
be received until 11 a.m. (CDST), 
on May 17, by W. T. Paasch, Clerk 
ot the Board of Supervisors, for 
the purchase of $269,000 school 
bonds. Denom, $1,000. Dated July 
1, 1948. Due on July 1, as follows: 
$10,000 in 1949 to 1954; $14,000 in 
1955, and $15,000 in 1956 to 1968, 
all incl. Principal and interest 
(J-J) payable at the County 
Treasurer’s office in Martinez. In- 
terest rate is not to exceed 5%, at 
not less than par and accrued in- 
terest to date of delivery. The 
legal opinion of Orrick, Dahlquist, 
Neff, Brown & Herrington, of San 





Francisco, will be furnished to 


' the purchaser free of charge. 


San Ramon Valley Union High 
School District, Contra Costa 
County (P. O. Martinez), 
Calif. 

Bond Offering—W. T. Paasch, 


interest construction bonds. 


5% 


Principal 


The 


| 1960 to 1968 inclusive. Dated June be paid by the Authority. 


'from 1949 to 1968 inclusive. Prin- | Monroe, Conn. — 

|cipal and interest (J-D) payable Bond Offerihg—A special com- 

‘at the County Treasurer’s office. | mittee of the Town, will receive 

| sealed bids at the Bridgeport-City 

Westminster Sch. Dist., Orange | Trust Co., 961 Main Street, 
County (P. O. Santa Ana), Bridgeport, until 3 p.m. (DST) - 
Calif. /on May 20 for the purchase of 

Bond Offering — B. J. Smith, $67,000 not to exceed 3% interest 

County Clerk, will receive sealed school purposes, series of 1948 

bids until May 25 for the purchase coupon bonds. Dated June li, 

of $75,000 building bonds. Dated 1948. Denomination $1,000. Due 

June 1, 1948. These are the bonds on June 1, as follows: $4,000 from 

authorized at the election held on 1949 to 1955, and $3,000 from 1956 

April 16. |to 1968, all inclusive. Principal 

sit alif ‘and interest (J-D) payable at 

Whittier, Calif. the Bridgeport-City ‘Trust Co., 

Bond Sale—The $350,000 bonds Bridgeport. Bidders to name one 
offered on May 10—v. 167, D.\rate of interest in multiples of 
1859—were purchased by the /1/10 of 1%. No bid for less than 

Bank of America National Trust par and accrued interest. The 

& Savings Association, J. Barth | bonds will be sold subject to and 

& Co., both of San Francisco, and |the purchaser will be furnished 

Hill, Richards & Co. of Los An-| with the favorable opinion of 

geles, jointly, at a net interest | Pullman & Comley of Bridge- 

cost of 1.949%, as follows: ‘port. A.certified check for 2% of 
$300,000 water works bonds, as the face value of the bonds, pay- 

2s, at a price of 100.246. Due able to the Town Treasurer, is 
serially on June 1, from 1949 required, 

. . ) 

50,000 perce «1: as 134s, Stamford Housing Authority, Conn. 
at a price of 100.658. Due| Note Offering — Robert S. 
serially on June 1, from 1949 Demms, Secretary, will receive 
to 1958 inclusive. sealed ae wae 1 Bm. ae ir 

Dated June 1, 1948. Principal |May 19 for the purchase of 51,- 
and interest (J-D) payable at the _ 998,200 temporary loan series ao 

City Treasurer’s office. The next notes. .Dated ey OS oer: , a 

highest bidder was Blyth & Co., | May 25, 1949. The validity of the 


William R. Staats Co., and Braun, |notes and the guaranty will be 


Bosworth & Co., Inc., jointly, for approved by Caldwell, Marshall, 


| $300,000 as 2s, at 100.175 and $50,- | Trimble & Mitchell of New York. 
| 000 as 1%s, at 101.054. Trumbull, Conn. 


ORA Bond Sale—The $225,000 school, 
oo ad series of 1948 bonds offered on 
May 13—v. 167, p. 2075 — were 
purchased by Putnam & Co., of. 
| Hartford, as 1.40s, at a price of 
100.025, a basis of 1.494%. Dated 
May 1, 1948. Due serially on May. 
1, from 1949 to 1958 incl. Prin- 
cipal and interest (M-N) payable 
Dated April 1, 1948. Denomination | at the Bridgeport-City Trust Co,, 
$1,000. Due on Oct. 1, as follows: | Bridgeport. The next highest bid 
$7,000 from 1949 to 1951; $6,000! der was R. L. Day & Co., for 
from 1952 to 1955; $9,000 —— 1's, at 100.48. 
and 1957, and $10,000 from . 
to 1963 inclusive. Bonds maturing Windham, Conn. — 
from 1959 to 1963, are redeemable Bond Offering—J. Francis Mor- 
at par in inverse numerical order | iarty, Town Treasurer, will re- 
upon 30 days’ published notice on ceive sealed bids until 3 p.m. 
Oct. 1, 1958, or on any interest | (DST) on May 17 for the pur- 
payment date thereafter. Princi- | chase.of $600,000 high school cou- 
pal and interest (A-O) payable at | pon bonds. Dated May 1, 1948. 
the United States National Bank, Denomination $1,000. Due $30,000. 
Denver. Approved as to legality /on May 1, from 1949 to 1968 in- 
‘by Pershing, Bosworth, Dick & clusive. Bidders to name the rate 
| Dawson of Denver. 'of interest in a multiple of 1/ 10 
‘of 1%. Registerable as to princi- 
CONNECTICUT 'pal only. No bids for less than 
k ‘par and accrued interest. Prin- 

Groton (P. O. Poquonnoc ‘cipal and interest payable at the 

Bridge), Conn. . 'Hartford-Connecticut Trust Co. of 
| Bond Offering—John A. Irving, Hartford. Certified by and de- 
‘Town Treasurer, will receive ‘livered at the above named bank, 
| sealed bids until 3 p.m. (DST) on subject to legal opinion of Day, 
|May 19 for the purchase of $400,- Berry & Howard of Hartford, 
school coupon about June 1, 1948. A certified 
Dated May 1, 1948. De- check for $5,000 is required. 
$1,000. Due $20,000 
FLORIDA 


Diston Island Drainage District 
(P. O. Clewiston), Fla. 
Sealed Tenders Invited—Sealed 
tenders will be received by R. ¥- 
Patterson, President, until noon 
on June 1, of refunding bonds, 
‘dated Jan. 1, 1946. Bonds pur- 
‘chased shall be delivered to 
Florida Bank & Trust Co., West 





Junior College District Mesa 
County (P. O. Grand 
Junction), Colo. 

Bonds Publicly Offered — The 
First National Bank of Chicago 
is offering for public subscription 
$131,000 2%,% refunding bonds. 








-clusive. Bidders to name the rate 


Registerable as to prin- 
Payable at, certified 


'River National Bank, of Mystic 
of Day, Berry & Howard of Hart- 


A certi-| 


follows: $4,000 from 1949 to 1953, 
and $3,000 from 1954 to 1968, all 
inclusive. Principal and interest 


Principal and interest (J-D) pay- | Neff, Brown & Herrington of San |and accrued interest. me ia 
able at the County Treasurer’s | Francisco, will be furnished with- | fied check for $5,000 payable to |Palm Basch, re 10 days after 
office. lout cost to the purchaser. | the Town, is required. | acceptance O . 
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4 Lee County (P. O. 
Fort Myers), Fla. 

Bond Call—The State Board of 
Kdministration, successor to the 
Board of County Commissioners, 
Shas elected to exercise its option 
‘to call for and redeem on July 1, 
goad and bridge refunding bonds 
Nos. 97 to 111, aggregating $15,000. 
Dated July 1, 1939. Due July 1, 
4953. Holders of said bonds are 
motified to present their bonds for 
payment with all coupons at- 
tached, to the paying agent, City 
SBank Farmers Trust Co., New 
York City, where redemption will 
be made at par plus accrued in- 
fcrest on the date named. In- 
terest ceases on date called. 


Polk County Special Road and 
Bridge Districts, Fla. 
Bond Call—tThe State Board of 
Administration, successor to the 
BBoard of County Commissioners, 
has elected to call and redeem on 
July 1, at par and accrued interest, 
ihe following Special Road and 
Bridge District refunding bonds: 


$4,000 District No. 2 bonds, due 
Jan. 1, 1954, Nos. 84 to 87 in- 
clusive. 

20,000 District No. 3 bonds, as 
follows: $8,000 due Jan. l, 
1964, Nos. 653 to 657; Nos. 
663 to 665, all inclusive. $12,- 
000 due Jan. 1, 1965, Nos. 666 
and 667, and Nos. 673 to 682 
inclusive. 

10,000 District No, 10 bonds, due 


‘to exceed 3% interest water 
pumping station improvement 
bonds. Dated March 1, 1948. De- 
nomination $1,000. Due on Nov. 
1, as follows: $1,000 from 1949 to 
1958, and $2,000 from 1959 to 
1963 inclusive. Bids on interest 
must be in multiples of % of 1%. 
No split rates will be accepted. 
No bids for less than par and ac- 
crued interest to date of delivery 
will be considered. Principal and 
interest (M-N) payable at the 
First National Bank of Chicago. 
The City will furnish the printed 
bonds and the approving opinion 
of Chapman & Cutler, of Chicago. 
A certified check for $1,000 pay- 
able to the City Treasurer, is re- 
| quired. 

Rock Island County (P. O. 

Rock Island ), Ill. 

Bond Sale Contracted—A syn- 
dicate composed of the White- 
Phillips Co., Vieth, Duncan & 
Wood, Beyer-Reuffel & Co., and 
' Quail & Co., all of Davenport, has 
contracted to purchase $785,000 
court house bonds subject to an 
election to be held in June. 

Urbana, Iil. 

Bonds Voted — At an election 
held on April 8 the voters ap- 
proved the issuance of $65,000 
street improvement bonds. 


INDIANA 


Gary School City, Ind. 
Bond Sale — The $800,000 im- 


Jan. 1, 1958, Nos. 401 to 410 provement bonds offered on May 


inclusive, 


| 11—v. 


167, p. 1855—were pur- 


45,000 District No. 12 bonds, due | chased by Halsey, Stuart & Co., 
Jan. 1, 1957, Nos. 349 to 353 Paine, Webber, Jackson & Curtis | 


inclusive and Nos. 359 to 368 
inclusive. 


| 


of Chicago, and the City Securi- 
ties Corp. of Indianapolis, joint- 


1,000 District No. 15 bonds, due ly, as 2s, at a price of 100.333, a 


Jan. 1, 1957, No. 167. 


basis of 1.967%. Dated June l, 


5,000 District No. 16 bonds, due | 1948. Due serially on June 1 from 
Jan. 1, 1953, Nos. 66 to 70 in- | 1958 to 1960 inclusive. 


clusive. 
All of the bonds are dated Jan. 


a, 1938. Holders are notified to | 


resent bonds for payment at the 
Evins Trust Co., New York City. 
Enterest ceases on date called. 


ILLINOIS 


Arlington Heights Consolidated 
School District No. 59, Ill. 


Bond Sold — The $70,000 con- 


#lection held recently have been 
#old. 


Decatur Park District, Ill. 
Bond Offering—Paul C. Sanner, 
Secretary of Board Park Commis- 
#ioners, will receive sealed’ bids 
watil 7.30 p.m. (CST) on May 20 
Zor the purchase of $120,000 cou- 
@on bonds divided as follows: 





$70,000 park improvement bonds. 

Due on Dec. 1, as follows: 

$10,000 in 1952 and $15,000 

from 1953 to 1956 inclusive. 

50,000 airport bonds. Due on 
Dec. 1, as follows: $8,000 in 
1949; $10,000 from 1950 to 
1952, and $12,000 in 1953, all 
inclusive. 


Dated May 1, 1948. 
“Zreater Rockford Airport Author- 
ity (P. O. Rockford), lil. 
Bond Sale—Glen L. Albertstett, 


ch 


Secretary, will receive sealed bids 
wntil 2 p.m. (CDST) on May 20) 
| 
interest airport | 
Dated June 1, 1948. De-) 
momination $1,000. Due $50,000 | 


for the purchase of $750,000 not 
io exceed 3% 
fhonds. 


@n June 1, from 1953 to 1967 in- 
elusive. Principal and 


Noblesville, Ind. 


Bond Offering—Louise Decker, 
City Clerk, Treasurer, will re-| 


IOWA 


Ames, lowa 


Bond Offering—vs. W. Prather, 
receive sealed 
bids until 5 p.m. (CST) on May 
the purchase of $38,000 
Dated May 1, 1948. 
Due on Nov. 1, as follows: $5,000 
from 1949 to 1955, and $3,000 in 
Bidders should specify the 
interest rate, and all other condi- 
tions being equal, preference will 
be given to the bid of par and ac- 
crued interest or better specifying 
The City 
will furnish the approving opin- 
ion of Chapman & Cutler of Chi- 
cago, and all bids must be so con- 
A certified check for 
of the amount of bonds bid 


City Clerk, will 


31 for 
sewer bonds. 


1956. 


the lowest interest rate. 


ditioned. 
2% 
for, is required. 


Audubon, lowa 


Bond Sale — Halsey, Stuart & 
Co., were the successful bidders at 


public auction, for $153,000 sewer 
at a price of 


bonds as 2s, 
101.9607, a basis of 2.086%. Dated 
May 1, 1948. Due on Nov. 1, as 
follows: $2,000 from 1949 to 1951; 
| $6,000 in 1952; $9,000 from 1953 
to 1961, and $10,000 from 1962 to 
1967 inclusive. Approved as to 
legality by Chapman & Cutler, of 
Chicago. The next highest bidder 
was Shaw, McDermott & Co., for 
2%s, at 101.928. 


Harlan, lowa 


Bond Sale—The $225,000 elec- 
tric revenue bondse offered on 
May 11 were purchased by the 
Carleton D. Beh Co., of Des 


Moines, at public auction, as 2'4s, | 


at a price of 100.044. Dated May 


1, 1948. The next highest bidder 


was Shaw, McDermott & Co., for 
214s, at 100.040. 


KANSAS 


Clay Center, Kan. 


Bond Sale—The $250,000 bonds 
offered on May 8—v. 167, p. 1967 
—were purchased by Stern Bros. 


‘ceive sealed bids until 2 p.m.|& Co., of Kansas City, at a price 


(DST) on May 28 for the purchase \of 101.278, a net interest cost of 


of $460,000 not to exceed 3% % in- 


terest sewage works revenue cou- | 


pon bonds. 
Denomination $1,000. Due $5,000 
Jan. and July in 1951 and 1952; 


io 1956; $7,000 Jan. and July 1, 


from 1957 to 1959; $8,000 Jan. and 


July 1, from 1960 to 1963; $9,000 
Jan. and July 1, from 1964 to 1970, | 
and $10,000 Jan. and July 1, from | 
1971 to 1978. All bonds are re- | 
deemable at the option of the City 
on Jan. 1, 1949, or any interest | 
payment date thereafter, in their | 
inverse numerical order, at the) 
face value thereof plus the fol-| 
lowing premiums: 8% if redeemed | 
on or before Jan. 1, 1954; 6% if | 
redeemed after Jan. 1, 1954, and | 
on or before Jan. 1, 1949; 4% if. 


redeemed after Jan. 1, 1959, and | 


Dated June 1, 1948. | 


| 1.638%, as follows: 


$125,000 14%%4% light and water 
plant bonds. Due serially on 
Aug. 1, from 1949 to 1953 in- 
clusive. 


| $6,000 Jan. and July 1, from 1953 1 Li t 
#truction bonds authorized at an’ | 125,000 8% ‘light and water plan 


bonds. Due serially on Aug. 

1, from 1954 to 1958 inclusive. 
Dated April 1, 1948. Interest 
payable F-A. The next highest 


bidder was Barret, Fitch & Co., 


at 101.261. 


KENTUCKY 


Calloway County (P. O. 
Murray), Ky. 

Bond Call — H. Clyde Reeves, 
State Local Finance Officer, calls 
for payment on June 1, the 5% 
road and bridge refunding bonds, 
Nos. 31 to 40 inclusive, dated 


on or before Jan, 1, 1964; 2% if| March 1, 1941. Bonds should be 





redeemed after Jan. 1, 1964, and presented for payment at the | 
Citizens Fidelity Bank & Trust | 
| Hartford County (P. O. 
| Belair), Md. 


D. | 


prior to maturity; plus in each 
case interest to the date fixed for 
redemption, provided notice of 
such redemption shall be given at | 
least, 30 days prior to the redemp- | 
tion date by one publication in a 
newspaper or financial journal of | 
general circulation published in| 


the City of Indianapolis, and the | 
| sewer bonds. 


City of Chicago. 
Richmond, Ind. 


Bond Sale—The $50,000 munici- | 


pal airport of 1948 bonds offered 


interest | on May 12—v. 167, p. 2075—were 


J-D) payable at the office of the purchased by Frank E. Hailstone 


asurer of the Authority. Bid- 


& Co., of Cincinnati. Dated May 


aiers will name the rate or rates 15, 1948. Due serially on Jan. and 
#f interest in multiples of % or) July 1, from 1949 to 1957 incl. 


8/10 of 1%. The approving opin- 


fon of Chapman & Cutler, of Chi- | 
«ago, will be furnished the pur-| 
ahaser without cost. Purchaser to. 
No bids) 


furnish printed bonds. 


| 

| Shawswick Township School 
Township (P. O. 
Bedford), Ind. 


Bond Sale—The $80,000 school 


for less than par and accrued in- | building bonds offered on May 11 
ferest will be considered. A cer- | —V- 167, p. 2075—were purchased 
ified check for $7,500 payable to by the City Securities Corp., of 


the Authority, is required. 
Park Ridge, Iil. 


Bond Offering—L. E. Fleissner, | 


Indianapolis, as 1%s, at a price of 


| 


| 100.406, a basis of 1.689%. 


Dated 
May 1, 1948. Due serially on May 
l, from 1949 to 1962 inclusive. The 


. ¥@ity Clerk, will receive sealed ext highest bidder was Fox, | 
bids until 8 p.m. (CST) on May Reusch & Co., for 134s, at a, price 
48 for the purchase of $20,000 not of 100.18. ye 7 


Co., Louisville. 


Catlettsburg, Ky. 


Bond Offering — George 
Rooker, City Clerk, will receive 
sealed bids until 7.30 p.m. (CST) 
on May 17 for the purchase of 
$40,000 not to exceed 3% interest 
Dated May 1, 1948. 
Denomination $1,000. Due $2,000 
on May 1, from 1949 to 1968 in- 
clusive. The bonds will be sub- 
ject to redemption prior to stated 
maturities at the option of the 
City, on May 1, 1951, or on any 
interest payment date thereafter 
upon 30 days’ prior published no- 
tice at 103, until May 1, 1956; 
thereafter at 102 until May 1, 
1961; and thereafter at 101. Prin- 
cipal and interest (M-N) payable 
at the Kentucky Farmers Bank, 
Catlettsburg. Bidders shall stipu- 
late one or more interest rate in 
multiples of %4 of 1%. These bonds 
were authorized at the general 
election held on Nov. 4, 1947. The 
City will furnish the approving 
legal opinion of Wyatt & Grafton 
of Louisville, and the printed 
bonds:,.A certified check for 





Owens County (P. O. 
Owenton), Ky. 

Bond Call — H. Clyde Reeves, 
State Local Finance Officer, calls 
for payment on June 1, 5% road 
and bridge refunding bonds, Nos. 
61 to 70 inclusive, dated March 1, 
1941. Bonds should be presented 
for payment at the Central Han- 
over Bank & Trust Co., New York 
City. 


Wolfe County (P. O. 
Campton), Ky. 

Bond Call — H. Clyde Reeves, 
State Local Finance Officer, calls 
for payment on June 1, the 4% 
road and bridge refunding bonds, 
Nos. 10 and 11, dated June 1, 1941, 
at the Continental Illinois Na- 
tional Bank & Trust Co., Chicago. 


LOUISIANA 


Lake Charles First Sewerage 
District, La. 

Bond Sale—The $300,000 public 
improvement bonds offered on 
May 12—v. 167, p. 1855—were 
purchased by Weil & Co., of New 
Orleans. Dated Aug. 1, 1947. Due 
serially on Aug. 1, from 1949 to 
1977 inclusive, 


New Orleans, La. 

Bond Offering—Sealed bids ad- 
dressed to Horace P. Phillips, 
Secretary of Board of Liquidation, 
'City Debt, will be received at 
room 601 Sewerage & Water 
Board Bldg., New Orleans 12, un- 
til 11 a.m. (CST) on June 1 for 
the purchase of $2,500,000 series 
A grade separation bonds. Dated 
July 1, 1948. Denom, $1,000. The 
bonds are to mature serially on 


| July 1 from 1950 to 1988 inclusive. | 


| Bidder to state amount of bonds 
|to mature annually in such man- 
|ner that when annual interest 
'charges are added, the annual re- 
|quirements of both principal and 
|interest will be approximately 
equaJ. The bonds shall be call- 
able in inverse numerical order 
on and after July 1, 1968, on any 


interest payment date, at a price | 
Rate | 
interest to be ex-. 


of 102 and accrued interest. 
or rates of 
pressed by the bidder in a mul- 
tiple of % of 1%. Principal and 
interest (J-J) to be payable at 
such agencies in New Orleans or 
New York City as the Board of 
Liquidation may designate. Legal- 
ity of the bonds to be approved by 
Wood, King & Dawson of New 
York City. 


Vermillion Parish (P. O. 
Abbeville), La. 
Bond Sale—An issue of $90,000 





of New Orleans, at a price of 
100.126, a net interest cost of 
1.61%, as follows: Bonds matur- 
ing on June 1, 1949 to 1951, as 
1%s, and bonds maturing from 
1952 to 1955, as 1%4s. These are 
the bonds authorized at the elec- 
tion on March 23. 


MARYLAND 





Bond Offering — Charles H. 
|Hartman, Clerk of County Com- 
missioners, will receive sealed 
bids until 11 a.m. (DST) on June 
|2 for the purchase of $4,000,000 
|not to exceed 5% interest public 


school construction of 1948 coupon | 
Dated July 1, 1948. Due) 
on July 1, as follows: $140,000 in | 


bonds. 


1952; $143,000 in 
1954; $150,000 in 
1956; $158,000 in 
1958; $165,000 in 
1960; $174,000 in 
1962; $180,000 in 
1964; $190,000 in 1965, $195,000 in 
1966; $200,000 in 1967; $205,000 in 
1968; $210,000 in 1969; $216,000 in 
1970; $222,000 in 1971; $226,000 in 
1972, and $232,000 in 1973. Princi- 
pal and interest. (J-J) payable at 


1953; $147,000 in 


1957, $160,000 in 
1959; $170,000 in 


of Belair. 





| Washington Suburban Sanitary 
| District, Md. 
| Bond Sale — The $1,000,000 


building bonds was purchased re- | 


pe 9 ~ dlls, ne tm caulertageaed ey | notes offered on May 6 were pur- 


‘chased by Estabrook & Co., as 


1955; $154,000 in | 


1961; $176,000 in 
1963; $187,000 in | 


Baltimore, or at the option of the | 
holder at the First National Bank | 
Rate of interest to be) 
|in multiples of % or 1/10 of 1%. 


May 11—v. 167, p. 1968 — were 
purchased by a syndicate com- 
posed of Phelps, Fenn & Co., Eld- 
redge & Co., both of New York, F. 
W. Craigie & Co., of Richmond, 
and Ferris & Co., of Washington, 
D. C., as 2%s, at a price of 100.325, 
a basis of 2.852%. Dated May 1, 
1948. Due serially on May 1, from 
1949 to 1988 inclusive. Principal 
and interest payable M-N. The 
next highest bidder was Alex. 
Brown & Sons, Commerce Union 
Bank, Nashville, and Thomas & 
Co., jointly, for 3s, at 100.384. 


Wicomico County (P. O. 
Salisbury), Md. 

Bond Sale—The $520,000 Coun- 
ty school bonds offered on May 11 
—v. 167, p. 1968—were purchased 
by the Merchants Trust Co., 
Baker, Watts & Co., and Stein 
Bros. & Boyce, all of Baltimore, 
jointly, as 2s, at a price of 100.06, 
a net interest cost of 1.99%. Dated 
June 1, 1948. Due serially on June 
1, from 1949 to 1968 inclusive. 


MASSACHUSETTS 


Attleboro, Mass. 

Bond Sale—The $100,000 sewer 
| bonds offered on May 11—v. 167, 
p. 2076—were purchased by the 
Lee Higginson Corp. of Boston, as 
les, at a price of 100.807, a basis 
of 1.347%. Dated June 1, 1948. 
Due serially on June 1, from 1949 
to 1958 inclusive. Principal and 
interest (J-D) payable at the First 
National Bank of Boston. The 
next highest bidder was Halsey, 
Stuart & Co., for 1's, at 100.657. 


Berkshire County (P. O. 
Pittsfield), Mass. 

Note Sale—The $200,000 tax an- 
ticipation notes offered on May iL 
‘were purchased by the Second Na- 

tional Bank of Boston, at 0.71% 
discount. Due in approximately 
six months. The next highest 
bidder was the First National 
Bank, Boston, at 0.78%. 


Centerville-Osterville Fire District 
(P. O. Box 322, Osterville), 
Mass. 

Note Sale — The $27,000 water 
notes offered on May 5 were 
|purchased by the Hyannis Trust 
'Co., of Hyannis, as 1*4s, at a price 


'of 100.18, a basis of 1.712%. Dated 
| May 1, 1948. 
/1949 to 1963 inclusive. Principal 
and interest (J-D) payable at the 
|'Day Trust Co., Boston. The next 
|highest bid was submitted by the 
Day Trust Co., Boston, for 1%4s, 
-at 100.09. 


Due serially from 


Concord, Mass. 
Note Sale—The $135,000 water 


|134s, at a price of 101.166, a basis 


|of 1589%. Dated May 1, 1948. Due 
| $9,000 on May 1, from 1949 to 1963 
| inclusive. 


Principal and interest 
_(M-N) payable at the Day Trust 
'Co., Boston. The next highest 


|bidder was the Day Trust Co., 


| Boston, for 1%4s, at 101.12. 


Framingham, Mass. 


Sealed bids will be received 
‘until 11 a.m. (DST) on May 19, 
iby John P. Dunn, Town Treasurer, 
for the purchase of the following 
= bonds aggregating $735,- 
500: ‘ 
| $485,500 senior high school addi- 

tion bqnds. Due on June 1, as 
follows: $26,500 in 1949; $26,- 

000 in 1950 to 1953; $25,000 in 

1954 to 1958; $24,000, 1959 to 

1963, and $22,000 in 1964 to 

1968, all inclusive. 

170,000 sewer loan bonds, Due on 
June 1, as follows: $9,000 in 
1949 to 1958, and $8,000 in 
1959 to 1968, all inclusive. 

50,000 water mains loan bonds. 
Due on June 1, as follows: 
$4,000 in 1949 to 1953, and 
$3,000 in 1954 to 1963, all in- 
clusive. 

30,000 street construction loan 
bonds. Due $3,000 from June 
1, 1949 to 1958, inclusive. 


Gardner, Mass. 
Note Sale—The $200,000 tempo- 
‘rary loan notes offered on May 
4—-v. 167, p. 1968—were purchased 


$1,009 -payable to the City, is| water main and sewer construc- by the National Shawmut Bank 


' required. 


‘tion, series RRR bonds offered on 





of Boston, at 0.71% discount. 
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Dated May 5, 1948, due Oct. 4, 
1948. The next highest bid of 


0.758% was submitted by the Mer- | 


chants National Bank, Boston, 


Medford, Mass. 


Bond Offering—Ralph W. Wat- 
son, City Treasurer, will receive 
sealed bids until 11 a.m. (DST) 
on May 17 for the purchase of 
$379,000 coupon street construc- 
tion bonds. Dated June 1, 1948. 
Denomination $1,000. Due on 
June 1, as follows: $38,000 from 
1949 to 1957, and $37,000 in 1958, 
all inclusive. Rate of interest to 


be in multiples of % of 1%. Prin- | 


cipal and interest (J-D) payable 
at the National Shawmut Bank 
of Boston. The bank will also cer- 
tify that the legality of this issue 
has been approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston. No bid for less than par 
and accrued interest will be con- 
sidered. The right is reserved to 
reject any or all bids. 


Newton, Mass. 
Bond Offering—Archie R. Whit- 
man, City Treasurer, will receive 
sealed bids until 1 p.m. (DST) on 


May 19, for the purchase of $200,- | 


000 coupon sewer bonds. Dated 
May 1, 1948. Denomination $1,000. 
Due serially on May 1, from 1948 
to 1968 inclusive. Bidders to name 
a_single rate of interest in a mul- 
tiple of % of 1%. Principal and 
interest payable at the First Na- 
tional Bank of Boston. The bonds 
will be prepared under the su- 
pervision of and authenticated as 
to genuineness by the above 
named bank, under the super- 
vision of Ropes, Gray, Best, Cool- 
idge & Rugg of Boston. Delivery 
on or about May 28. 


Northampton, Mass. 


Note Sale—The $125000 tem- 
porary loan notes offered on May 
6 were purchased by the Second 


National Bank, of Boston, at 
0.758% discount. Dated May 10, 
1948. Due Nov. 18, 1948. The 


next highest bidder was the Mer- 


chants National Bank, Boston, at) 


0.784%. 


Pittsfield, Mass. 


Bond Sale—The $200,000 sewer 
loan of 1948 bonds offered on 
May 13—v. 167, p. 2076—were 
purchased by the Bankers Trust 
Co., of New York, as 1.40s, at a 
price of 100.429. a basis of 1.31%. 
Dated May 1, 1948. Due serially 
on May 1, from 1949 to 1958 in- 
clusive. Principal and_ interest 
(M-N) payable at the First Na- 
tional Bank of Boston. The next 
highest bidder was Coffin & 
Burr, for 1.40s, at 100.216. 

Springfield, Mass. 

Note Sale—At a private sale on 
May 4 the City sold an issue of 
$1,000,000 revenue notes at 0.675% 
discount. Due $700,000 on Nov. 
10 and $300,000 on Dec. 15, 1948. 


Taunton, Mass. 


Note Sale—The $250,000 tempo- 
rary loan notes offered on May 4 
were purchased by the First Na- 
tional Bank of Boston, at 0.776% 
discount. Dated May 6, 1948, due 
Nov. 5, 1948. The next highest bid 
of 0.788% was submitted by the 
Merchants National Bank, Boston. 


Westwood, Mass. 


Note Sale—The $50,000 school 
loan notes offered on May 12— 
v. 167, p. 2076—were purchased by 
Lyons & Shafto, of Boston, as 
144s, at a price of 100.59, a basis 
of 1.388%. Dated May 15, 1948. 
Due serially on May 15, from 1949 
to 1958 inclusive. Principal and 
interest (M-N) payable at the 
Second National Bank, Boston. 
The next highest bidder was the 
Second National Bank, Boston, for 
l%es, at 100.35, 


Wercester, Mass. 
Bond Offering—Harold J. Tuni- 
son, Treasurer and Collector of 
Taxes, 


for the purchase of $1,000,000 cou- 
pon veterans’ housing loan bonds, 
Dated April 1, 1948. Denomina- 
tion $1,000. Due $100,000 on April 


will receive sealed bids | 
until 11 a.m. (DST) on May 17} 


1, from 1949 to 1958 inclusive. bonds offered on May 10 were 


MICHIGAN 


Adrian School District, Mich. 
Bond Sale—The $300,000 build- 
_ing bonds offered on May 10—v. 
'167 v. 2076—were purchased by 
,Halsey, Stuart & Co., as 1's, at 
,a price of 100.168, a basis of 
| 1.441%. Dated April 1, 1948. Due 
serially on April 1, from 1949 to 
1953 inclusive. Principal and in- 
terest (A-O) payable at the office 
of the Treasurer of the Board of 
Education. The next highest bid- 
der was Braun, Bosworth & Co., 
Inc., for 1%s, at 100.108. 


Erin and Lake Townships Frac- 
tional School District No. 5 
(P. O. Roseville), Mich. 
Bond Call — Donald O. Case, 
District Secretary, calls for re- 
demption on June 1, 1948, at par 


and accrued interest, refunding 
bonds, dated Nov. 1, 1941, due 
Dec. 1, 1967. Said bonds are so 


'called as follows: Nos. 254 to 258. | 
After June 1, 1948, all interest on | 
The bonds | 


said bonds shall cease. 
should be delivered to the Detroit 


Trust Co., of Detroit, for payment. | 


Linden, Mich. 
No Bids Received — No bids 
were received for the $76,500 not 
to exceed 3% interest bonds of- 
'fered on May 10. 


New Baltimore, Mich: 

Bond Sale—The $153,000 water 
supply system revenue bonds of- 
fered on May 10—v. 167, p. 2076— 
were purchased by Miller Kenow- 
er & Co., and Watling, Lerchen & 
Co., both of Detroit, jointly, at a 
net interest cost of 2.8548%. Dated 
Dec. 1, 1948. Due serially on Aug. 
1, from 1949 to 1977 inclusive. 
Principal and interest payable at 
the Manufacturers National] Bank, 
Detroit. 


Oscoda Township (P. O. 
Oscoda), Mich. 

Bid Rejected—tThe only bid re- 
ceived for the $25,000 not to ex- 
ceed 3% interest water works 
revenue bonds offered on May 10 
was rejected. 


St. Joseph, Mich. 


Bond Offering—hra D. Wagner, 


City Clerk, wilh receive sealed | 


, bids until 7.30 p.m. ( ) on May 
|17 for the purchase of $150,000 not 
to exceed 344% interest water 
‘supply system revenue, series of 
| 1948 coupon bonds. Dated May 1, 
/1948. Denomination $1,000. Due 
$10,000 on Oct. 1 from 1949 to 
_1963 inclusive. Principal and in- 
| terest (A-O) payable at a bank or 
,trust company designated by the 


purchaser, subject to the approval | 


of the City Commission. Regis- 
terable as to principal only. Rate 
of interest to be in multiples of % 
of 1%. Bonds numbered 51 to 150, 
/maturing from 1954 to 1963, shall 
be callable for redemption at the 
option of the City in inverse nu- 
merical order on Oct. 1, 1953, or 
on any interest payment date 
thereafter at par and accrued in- 
terest plus a premium as follows: 
As to each bond called for re- 
demption on or prior to Oct. 1, 
1957, $25. As to each bond called 
for redemption after 1957, and on 
or after 1960, $15. As to each 
bond called for redemption after 
/Oct. 1, 1960, and before Oct. 1, 
1963, $5, on 30 days’ published 
notice, or in case of registered 
bonds 30 days’ notice by mail will 
be given the registered holder. 
Sand Beach Township Fractional 
School District No. 1 (P. O. 

Harbor Beach), Mich. 


Bond Sale—The $200,000 school | 
bonds offered on May 11—v. 167, | 


p. 2076—were purchased by the 
First of Michigan Corp., McDon- 
ald-Moore & Co., and Miller, 
'Kenower & Co., all of Detroit, at 
a price of 100.013, a net interest 
cost of 1.79%, as follows: $80,000 
‘as 2s, maturing $40,000 on May 1, 
in 1949 and 1950, and $120,000 as 
134s, maturing $40,000 from 1951 
to 1953, all inclusive Dated May 
1, 1948. 


Wyoming and Paris Townships 
Fractional School District 
No. 8 (P. O. Grand 
Rapids), Mich. 
Bond Sale—The $35,000 school 





|purchased by John Nuveen & Co., 
|of Chicago, as 1%s. Dated June 
J, 1948. Due on Aug. 1, as fol- 
|lows: $10,000 in 1949; $12,000 in 
,1950, and $13,000 in 1951. Prin- 
cipai and interest (F-A) payable 
}at the Union Bank of Michigan, 


| Grand Rapids. 
MINNESOTA 


| 
Minneapolis, Minn. 





‘bonds offered on May 10—v. 167, | 


ceive sealed bids until 7.30 p.m. 
(CST) on May 21 for the purchase 
of $293,000 general obligation 
bonds. Due on March 1, from 
1949 to 1968 inclusive. 


Webster Groves Sch. Dist., Mo. 


Bond Sale—The $400,000 school 


Plainview, Neb. 

Bonds Not Voted—At an electiom 
/held on April 20 the voters did 
_not approve the issuance of $5,00@ 
_park improvement bonds. 


NEVADA 


Las Vegas, Nev. 


| 
Bond Offering — Helen Scott 


|p. 2077—were purchased by Hal-| Reed, City Clerk, will receive 
‘sey, Stuart & Co., at a price of a 


| Assistant City Comptroller, an-| 1.7895 %, as follows: $120,000 as 2s, 
nounces the City Council will of- |™aturing $20,000 from 1953 to 
fer for sale by sealed and auction | 1958, and $280,000 as 1%4s, matur- 

| ing $20,000 from 1959 to 1964, and 
$40,600 from 1965 to 1968 inclu- 


bids at not less than par and ac- 
crued interest at 10 a.m. (CST) on 
May 27 $2,173,548.34 coupon bonds 
divided as follows: 


$1,700,000 refunding bonds. Due 
$170,000 on July 1, from 1949 
to 1958 inclusive. 

473,548.34 special street improve- 
ment bonds. Due on July 1, as 
follows: $42,548.34 in 1949; 
$43,000 from 1950 to 1955; 
$41,000 from 1956 to 1958, and 
$5,000 from 1959 to 1968, all 
inclusive. 


the Board of Estimate and Taxa- 
tion will offer for sale by sealed 
and auction bids at not less than 
par and accrued interest on the 
same day at 11 a.m. (CST) $6,- 
718,000 various coupon bonds. 
Due on July 1, as follows: $297,000 
'from 1949 to 1951; $296,000 from 
1952 to 1955; $295,000 from 1956 
to 1958; $243,000 from 1959 to 
1966; $242,000 in 1967 and 1968, 
and $133,000 from 1969 to 1978, all 
_inclusive. Dated July 1, 1948. Rate 
of interest to be in multiples of % 
or 1/10 of 1%. 
| will be required to pay accrued 
| interest to date of delivery and $2 
per bond for expenses. Bonds may 
be registered as to principal and 
interest. 


‘the approving opinions. 


The purchasers 


Wood, King & Dawson, 
of New York City, will furnish | 
A certi- | 


| 
| 


‘holdt 


sive. Dated June 1, 1948. Due se- 
rially on Feb. 1, from 1953 to 1968 
inclusive. Interest payable F-A. 
The next highest bidder was the 
Mercantile - Commerce Bank & 
Trust Co., St. Louis, and Rein- 
& Gardner, jointly, for 


' $280,000 as 134s, and $120,000 as 
| 2s, at 100.08. 


Mr. Brandt also announces that | 


MONTANA 


Belgrade, Mont. 
Bonds Voted—At an election 


/held on April 28 the voters ap- 
proved the issuance of $35,000 
| water system bonds. 


Ekalaka, Mont. 


Bond Sale Details—In connec- 


(tion with the sale of the $21,000 


'sewer bonds to the State Depart- | 


/ment of Land Investments as 34s, 





as reported in our April 26 issue 
—v. 167, p, 1856—we learn that 
the bonds were sold at par. 


Judith Gap, Mont. 


Bonds Sold—The $15,000 water 
system bonds offered on March 8 
have been sold to the State Land 
Board, as 3s. 


|Toole County School Dist. No. 14 


(P. O. Shelby), Mont. 
Bond Offering — J. D. Annis, 


fied check for 2% of the principal | Clerk of Board of Trustees, will 


amount of _ bonds, 


payable to)|receive sealed bids until 8 p.m. 


Gladys E. Miller, City Treasurer,| (MST) on June 4 for the pur- 


is required. 


Norwegian Grove (P. O. Route 1 
Pelican Rapids), Minn. 


son, 
| bids 
|18 for the purchase of $20,000 not 
to exceed 212% interest road and 
bridge coupon bonds. Dated May 
1, 1948. Denomination $1,000. 
Due on May 1, as follows: $1,000 in 
1950; $2,000 in 1951 and $1,000 
from 1952 to 1968, all inclusive. 


Worthington, Minn. 


/ 


| 


| 
| 
| 


chase of $25,000 not to exceed 6% 
interest construction bonds. Dated 


’ June 1, 1948. Amortization bonds 


will be the first choice and serial 


Bond Offering — Oscar Kittel-| ponds will be the second choice 
Town Clerk, will receive | of the School Board. If amortiza- 
until 2 p.m. (CST) on May | tion bonds are sold and issued, the 


entire issue may be put into one 
single bond or diviged into several 


' bonds, which wilk be determined 


at time of sale, both principal] and 
interest to be payable in semi-an- 
nual installments during a period 
of 20 years from date of issue. If 


serial bonds are issued and sold 
Bonds Sold—An issue of $400,000 | they will be in the amount of 


water system revenue bonds was | $1,200 each, except the first bonds 
‘which will be in the amount of 


| purchased recently by a syndicate 
|composed of the Allison-Williams 
Co., Piper, Jaffray & Hopwood, 


at par, as follows: $75,000 as 2%s, | 


‘maturing on May 1, from 1950 to|any interest payment date after 


$2.200. Due $2,200 on June 1, 


1949, and $1,200 on June 1, from 
‘J. M. Dain & Co. and the First | 1950 to 1958 inclusive. The bonds, 
National Bank, all of Minneapolis, 


1954; $140,000 as 2%2s, maturing | 


on May 1, from 1955 to 1961; $70,- 
,000 as 3s, maturing on May 1, 


from 1962 to 1964, and $100,000. 
‘as 34s, maturing on May 1, from | 


(1965 to 1969 inclusive. 
May 1, 1948. Bonds maturing on 
and after May l, 


1965, callable | 


Dated | 


May 1, 1958, at par and accrued | 
interest, plus a redemption pre-| 


mium of $15 for each bond so 
called. Principal and 
(M-N) payable at the First Na- 
tional Bank of Minneapolis. 


MISSISSIPPI 
Oxford, Miss. 


ing bonds offered on May 1li—v. 
/167, p. 2077—were purchased by 
‘the Equitable Securities Corp., at 
a price of 100.048, a net interest 


Bond Sale—The $75,000 fund-. 


cost of 2.4102%, as follows: $40,- | 


000 as 24s, maturing on March 1, 


1949; $2,000 in 1950; $3,000 in 1951; | 


$4,000 in 1952; $5,000 from 1953 to 
/1958, and $35,000 as 242s, matur- 
ing $5,000 from 1959 to 1965 in- 
clusive. Dated May 1, 1948. In- 
terest payable M-S. 


MISSOURI 


Chillicothe School District;’Mo. 
Bond Offering—Julien C. Grace, 
‘Secretary of Education, ‘will re- 


‘or in part at any time afte 


whether amortization or _ serial, 
will be redeemable in whole on 


10 years from date of issue. The 
bonds will be sold at not less than 
par and accrued interest. A cer- 


tified check for $500 payable to | 


the Clerk, is required. 
NEBRASKA 
Daykin, Neb. 


Bond Offering—M. E. Bruegge- | 
mann, Village Clerk, will receive | 


interest | sealed bids until 8 p.m. (CST) on 


May 21 for the purchase of $44,- 
000 water works bonds, These are 
the bonds authorized at the elec- 
tion on March 23. 


North Platte School District, Neb. 
Bond Sale—The $987,000 build- 
ing bonds offered May 10—v. 167, 


p. 1969—were purchased at pub- | 


lic auction by a syndicate com- 
posed of Halsey, Stuart & Co., 
Paine, Webber, Jackson & Curtis, 
Martin, Burns & Corbett, both of 
Chicago, and Greenway & Co. of 
Omaha, as 2.60s, at price of 
100.607, a basis of 2.455%, to call 
date. Dated May 3, 1948. Due 
serially on May 3, from 1951 to 
1978 inclusive. Callable in whole 
r five 


years from date of issue, and the 


bonds maturing in 1978 will be 
'callable at’ any time after two 


‘years from date of issue. 


} 


sealed bids until 3.30 p.m. (P 


Bond Offering—C. A. Brandt. | 100.0085, a net interest cost of on May 27 for the purchase of 


$350,000 not to exceed 3% in< 
_terest sewer disposal bonds. 
Dated May 1, 1948. Denomination 
| $1,000. Due on May 1, as follows: 
| $8,000 in 1949, and $18,000 from 
|1950 to 1968 inclusive. Bonds ma 
| turing from May 1, 1954 to 1968, 
subject to redemption in inverse 
/numerical order at the option of 
the City on May 1, 1953, or on any 
interest payment date thereafter. 
Principal and interest (M-N) pay< 
|able at the City Treasurer’s of~+ 
fice. Approved as to legality by 
Pershing, Bosworth, Dick & Daw< 
,son of Denver, whose opinion to= 
gether with the printed bonds, 
| will be furnished the purchaser 
| without charge. A certified check 
for 5% of the amount bid, is re= 
quired. 


NEW HAMPSHIRE 


Concord, N. H. 
Bond Sale—The $430,000 bonds 
offered May 12—v. 167, p. 2077—~- 


| were purchased by Laidaw & Co. 
|and Haligarten & Co., both o 
New York, jointly, as 1%s, at a 


price of 100.046, a basis of 1.238% 


'as follows: 


'$230,000 signal system bonds, Due 
serially on June 1, from 1949 
to 1958, inclusive. 

200,000 equipment and improve 

. ment bonds. Due serially om 
June 1, from 1949 to 1953 in= 
clusive. 


Conway, N. H. 

Bond Sale — The $42,500 land, 
buildings, sewer and highway 
bonds offered on May 12—v.. 167, 
p. 2077—were purchased by Tyler 
& Co. of Boston, as 2s, at a price 
of 100.799, a basis of 1.84%, Dated 
May 1, 1949.. Due serially on May 
1, from 1949 to 1958 inclusive. 


’ Manchester, N. H. ~~ 
Note Sa The $500,000 te 
rary loan notes offered on May 
1l—v. 167, p. 2077—were pur— 
chased by the Second National 
Bank, of Boston, at 0.834% dis— 
count. Dated May 11, 1948, pay— 
able Dec. 8, 1948, at the First 
National Bank of Boston. The 
next highest bid was submitted by 
|the First National Bank, Boston, 
at 0.859%. 


NEW MEXICO 


Las Cruces, N. Mex. 
Bond Offering — Raymond E,, 
|Howell, City Clerk, will receive 
| sealed bids until 10 a.m. (MST} 
/on June 11 for the purchase of 
| $625,000 not to exceed 4% interest 
‘bonds divided as follows: 


$225,000 sewer system improve= 
ment bonds. wi 

275,000 water works improve=- 
ment bonds, 

100,000 municipal park improve= 
ment bonds. : 

25,000 street improvement bonds. 


Dated June 1, 1948. Denomina= 
_tion $1,000. Due within 20 years 
from date of issuance the first 
‘installment of principal payable 
Dec. 1, 1949, with option to retire 
in 10 years. Principal and in- 
terest (J-D) payable at the City 
_Treasurer’s Office. A certified 
check for 5% of the amount bid, 
payable to the City, is required. 


NEW JERSEY 


Atlantic County (P. O. 
Atlantic City), N. J. 

Bond Sale—The $615,000 gen- 
eral improvement bonds offered 
/on May 12—v. 167, p. 1969—were 
purchased by a syndicate com= 
posed of Ira Haupt & Co., Minsch, 
_Monell & Co. of New York, Buck— 


| 


ley Bros., and Hess & Co., both of 
| Philadelphia, as 1.80s, at a price 
of 100.074, a basis of 1.785%. 
Dated April 1, 1948. Due serially 
‘on April 1, from 1949 to 1958 in= 


clusive. 


| 
| 
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Camden, N. J. 

Bond Offering—Albert S. Mar- 
vel, Clerk of Board of Chosen 
Freeholders, will receive sealed 
bids until 2 p.m. (DST) on May 
25 for the purchase of $312,000 
not to exceed 6% interest coupon 
or registered bonds divided as fol- 
lows: 
$188,000 County park of 1948 

bonds. . 

124,00 County improvement 1948 

bonds. 

Dated June 1, 1948. Denomina- 
tion $1,000. The bonds stated in 
combination will mature on June 
1, as follows: $15,000 from 1948 to 
1955; $20,000 in 1956 and 1957; 
$22,000 from 1958 to 1963 and 
$7,000 from 1964 to 1968, all in- 
clusive. Principal and _ interest 
(J-D) payable at the First Cam- 
den National Bank & Trust Co., 
Camden. Each proposal must 
specify in a multiple of % or 1/20 
of 1%, a single rate of interest 
which the bonds are to bear. The 
purchaser will be furnished with 
the opinion of Hawkins, Delafied 
& Wood of New York City, the. 
bonds are valid and legally bind- | 
ing obligations of the County. A. 
certified check for $6,240 payable | 
to the County, is required. 

Fair Lawn, N. J. 

Bond Off erin g—Ralph M.| 
Bryant, Borough Clerk, will re- 
ceive sealed bids until 8.30 p.m. 
(DST) on May 25 for the purchase | 
of $54,000 not to exceed 6% in-'| 
terest coupon or registered bonds, | 
divided as follows: 
$32,000 emergency housing bonds. 

Dated May 1, 1948. Due on. 
May 1, as follows: $6,000 from | 
1949 to 1951, and $7,000 in 
1952 and 1953. 


1964, all inclusive. 
interest (J-D) 
|County Treasurer’s office. Bid- 
ders must state a single rate of in- 
terest in a multiple of % or 1/10 
of 1%. Approved as to legality 
by Caldwell, Marshall, Trimble & 
Mitchell, of New York City. 


Paterson, N. J. 


Bond Offering — Howard L. 
Bristow, Clerk of Board of Fi- 
nance, will receive sealed bids 
until 10.30 a.m. (DST) on May 27 
for the purchase of $208,000 not 
to exceed 6% interest water sys- 
tem of 1948 coupon or registered 
bonds. Dated June 1, 1948. De- 
nomination $1,000. Due on June 
1, as follows: $10,000 from 1949 to 
1951; $13,000 in 1952, and $15,000 
from 1953 to 1963, all inclusive. 
Principal and interest (J-D) pay- 
able at the First Paterson Na- 
tional Bank & Trust Co., Pater- 
son. Bids must specify in a mul- 
tiple of % or 1/20 of 1%, a single 
rate of interest which the bonds | 
are to bear. The opinion of Haw- 
kins, Delafield & Wood of New 
York City, to this effect will be 
furnished to the successful bid- 
der. A certified check for $4,160 
payable to the City, is required. 


Watchung School District, N. J. 

Bond Sale—The $30,000 schoo! 
bonds offered on May 11—v: 167, 
p. 1969—were purchased by the 
Plainfield National Bank of Plain- | 
field, as 2%4s, at par. Dated Jan. | 
1, 1948. Due serially on Jan. 1, 
from 1949 to 1978 inclusive. 


NEW YORK 


Greenwood, Jasper, West Union 
and Canisteo (Steuben County), 
Andover (Allegany County) 
Central Sch. Dist. No. 1 


Principal and Principal and interest (J-D) pay- | 
payable at the able at the First National Bank & | 


Trust Co. of Pearl River. 


Port of New York Authority, N. Y. 

Bond Call—Announcement has 
been made by Howard S. Cull- 
man, Chairman, of the call for re- 
demption, by lot, on June 12, ata 
price of 102 and accrued interest, 
of variously numbered 3% fourth 
series general and refunding 
bonds aggregating $1,296,000. The 
bonds are dated Dec. 15, 1936 and 
mature on Dec. 15, 1976. The re- 
demption price wiil be paid upon 
surrender of said bonds at tne 
Chase National Bank of New 
York City with all unmatured in- 
terest coupons attached. Regis- 
tered bonds must be accompanied 
by duly executed assignments or 
transfer powers in blank. Bonds of 
denominations greater than $1,000 
bearing any of the numbers listed 
in the official notice must be pre- 
sented forthwith to the City Bank 
Farmers Trust Co., Regis.rar, New 
York City, with a request for tie 
issuance of bonds of smaller de- 
nominations—the new bonds bear- 
ing any of the numbers listed in 
the official notice to be of the) 
denomination of $1,000 each. Such 


/new bonds bearing such numbers 


will be deemed to be called for re- | 
demption in accordance with tne | 
official notice of call. 


NORTH CAROLINA 


Fayetteville, N. C. 

Bond Sale—The $425,000 mu- 
nicipal improvement bonds of- 
fered on May 11—v. 167, p. 2078— | 
were purchased by a syndicate | 
composed of the Branch Bank & | 
Trust Co. of Wilson, F. W. Craigie | 
& Co., of Richmond, Vance Se- 
curities Corp. of Greensboro, and 


Scotland County (P. O. 
Laurinburg), N. C. 

Bond Sale—The $454,000 school 
building bonds offered on May 11 
—v. 167, p. 2078—were purchased 
by a syndicate composed of the 
Branch Banking & Trust Co. of 
Wilson, F. W. Craigie & Co. of 
Richmond, Vance Securities Corp., 
of Greensboro and J, Lee Peeler 
& Co. of Durham, at a net in- 
terest cost of 2.45%, as follows: 
$24,000 as 5s, maturing $8,000 from 
1951 to 1963; $190,000 as 244s, ma- 
turing $8,000 in 1954; $14,090 in 
1955; $8,000 in 1956; $20,000 from 
from 1957 to 1964, and $240,000 as 
2%s, maturing $20,000 from 1965 
to 1976, all inclusive. Dated May 
1, 1948. Principal and interest 
(M-N) payable in New York City. 


Whiteville, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m, (EST) on May 18 
for the purchase of $350,000 not 
to exceed 6% interest water and 
sewer system coupon bonds. Dated 


April 1, 1948. Denomination $1,000. 


bue on April 1, as follows: $5,000 
from 1951 to 1954; $10,000 from 
1955 to 1963, and $12,000 from 
1964 to 1983, all inclusive. Prin- 
cipal and interest (A-O) payable 
in New York City. Registerable 
as to principal only. 


NORTH DAKOTA 


Rolla School District, N. Dak. 

Bonds Voted — At an election 
held on April 20 the voters ap- 
proved the issuance of $66,000 im- 
provement bonds. 


University of North Dakota (P O. 
Bismarck), N. Dak. ~ 
Bond Issuance Pending on Legal 


8,000 street assessment, series B (P. O. Greenwood ), 


bonds. Dated Nov. 1, poet. | New York 
Due on Nov. 1, as follows: | Bond Sale — The $27,739 bus 
$2,000 from 1949 to 1951, and | garage building 1948 bonds of- 
$1,000 in 1952 and 1953. 'fered on May 13—v. 167, p. 2077— 
5,000 paving bonds. Dated Nov.| were purchased by the Marine 
1, 1947.. Due $1,000 on Nov. | Trust Co., Buffalo, as 1.90s, at a 
1, from 1948 to 1952 inclu-| price of 100.283, a basis of 1.846%. 
sive. These bonds are part Dated May 1, 1948. Due serially 


of an authorized issue of $32,- | on May 1, from 1949 to 1958 in- 


000. : 'clusive.: Principal and _ interest 
5,000 general improvement (M-N) payable at the First Na- 
bonds. Dated Nov. 1; 1947.!tional Bank of Greenwood. The 
Due $1,000 on Nov. 1, from next highest bidder was Wood, 
1963 to 1967, all inclusive.| Struthers & Co.. for 1.90s. at 
These bonds are part of an 1099.03 ; : 
authorized issue of $24,000. | : 
4,000 improvement bonds. Dated | Hamburg, N. Y. 
Nov. 1, 1947. Due $1,000 on| Bond Sale—The $30,000 water- 
Nov. 1, from 1963 to 1966, in- | 1948 bonds offered on May 11— 
clusive. lv. 167, p. 2077—were purchased 


Denomination $1,000. Principal by the Marine Trust Co. of Buf- 
and interest (M-N) payable at the , falo, as 2s, at a price of 100.215, 
Fair Lawn-Radburn Trust Co.,|@ basis of 1.97%. Dated June 1, 
Fair Lawn, or at the Manufac- 1948. Due serially on June 1, 
turers Trust Co., New York City. from 1949 to 1963 inclusive. 


Millburn Township School District) North Hempstead Water Dists. 
. (P. O. Millburn), N. J. (P. O. Manhasset), N. Y. 
Betsch, District Clerk, will receive Offered on May 12—v. 167, p. 
sealed bids until 8 p.m. (DST) on | 2078—were purchased by Harri- 
May 24 for the purchase of $74,000 ™man Ripley & Co., Inc. and Gold- 
not to exceed 4% interest schoo] Man, Sachs & Co. of New York, 
of 1948 coupon or registered jointly, as 2.10s, at a price of 
bonds. Dated June 1, 1948. De- | 100.60, a basis of 2.036%, as fol- 
nomination $1,000. Due on June lows: 

1, as follows: $10,000 from 1960 to $375,000 Manhasset-Lakeville Wa- 
1955; $5,000 in 1956 and 1957, and | ter District bonds. Due serial- 
$4,000 in 1958, all inclusive. Prin- ly on June 1, from 1949 to 
cipal and interest (J-D) payable 1968 inclusive. 

at the First National Bank, Mill-| 300,000 Carle Place Water Dis- 
burn. Each proposal must state a) trict bonds. Due serially on 
single rate of interest in a mul- June 1, from 1949 to 1968 in- 
tiple of % or 1/20 of 1%. The clusive. 

purchaser will be furnished with! 70,000 Westbury Water District 
the opinion of Hawkins, Delafield bonds. Due serially on June 
& Wood of New York City, that 1, from 1949 to 1971 inclusive. 
the bonds are valid and legally O : : 
binding obligations on the Board rangetown, Pearl River Fire 
of Education. A certified check District Coo coms River), 


for $1,480 payable to the Board of s 
Bond Offering—James F. Brow- 


Education, is required. Clerk of Board of Fire C \ 
'er, Clerk of Board of Fire Commis- 
Monmouth County (P. O. /sioners, will receive sealed bids 
Freehold), N. J. until 2.30 p.m. (DST) on May 19 
Bond Offering—E. O. Murphy, | for the purchase of $32,500 not 
County Treasurer, will receive to exceed 4% interest fire ap- 
sealed bids until 11 a.m. (DST) paratus coupon or _ registered 
on June 2 for the purchase of bonds. Dated June 1, 1948. De- 
$583,000 not to exceed 6% interest | nomination $1,000 one for $500. 
general improvement of 1948 cou- | Due on June 1, as follows: $5,000 
pon or registered bonds. Dated from 1949 to 1953; $2,500 in 1954; 
15, 1948. Denom. $1,000. $2,000 in 1955, and $3,000 in 1956. 
on June 15, as follows: $30,- | Rate of interest to be in multiples 





J. Lee Peeler & Co., of Durham, | Approval—It is now stated by the 
at a net interest cost of 2.7774%, | Business Manager of the Univer- 
as follows: $72,000 as 3s, maturing | sity that the consummation of the 
$8,000 from 1951 to 1959; $93,000 | sale of the $350,000 Student Union 
‘as 2's, maturing $15,000 from | Building revenue of 1948 bonds to 
1960 to 1964; $18,000 in 1965;| Kalman & Co., of St. Paul, and 


$200,000 as 234s, maturing $20,000 | associates, at a net interest cost of 
‘from 1966 to 1975, and $60,000 as | about 3.21%, for $40,000 as 4s, and 
3s, maturing $20,000 from 1976 to | $270,000 as 3'%4s, the remaining 
|1978, all inclusive. Dated June 1, | $40,000 as 3s, as noted here re- 
/1948. Principal and_ interest cently, has been delayed due to 
(J-D) payable in New York City. | the fact that the bond attorneys, 
‘Chapman & Cutler, of Chicago, 
Harnett County (P. O. | have refused to approve the issue 
Lillingtcn), N.C. 


|}and will not do so until a contract 
| Bond Sale—The $308,000 school js awarded and a performance 
| building, series C bonds offered | hong submitted. 

,;on May 11—v. 167, p. 2078—were | 

| purchased by R. S. Dickson & Co., OHIO 
| of Charlotte, at a net interest 
cost of 2.57996%, as follows: $244,- Bond Offering—D. W. Miller 
y, i ; - - “ 
oo as ai 7 ae og |Clerk-Treasurer of Board of Edu- 
: * ; . >| cation, will receive sealed bids 
$11,000 in 1953; $8,000 in 1954; until 8 p.m. (EST) on May 28 for 
| $21,000 from 1955 to 1957; $17,- the purchase of $42,000 3% build- 
000 from 1958 to 1966, and $64,000 | i 15 ‘unlimited tax bonds. Dated 
as 2%4s, maturing $17,000 in 1967) yh6 1, 1948. Denomination $1,000 
and 1968, and $10,000 from 1969 Pile $4 000 March and Sept. 1. 
to 1971 inclusive. Dated Nov, 1, 1949 and 1950: $4.000 ie 4 and 
from 1950 to 1971 inclusive. Brin: | $9:000 Sept. 1, 1951; $4,000 March 

an ept. 1, , an . 


cipal and interest (J-D) payable | warch and $5,000 Sept. 1, 1953. 


in New York City. 
Bloom Township Local Sch. Dist. 
Oxford, N.C. mA ; 
rte & (P. O. Bloomville), Ohio 
tthe, Seoretary at facet Gronks — ee ae epee! 
‘ment Commission, will receive |~\©'* © — bid pee glee 
sealed bids at his office in Raleigh, (EST) on June 4 tov the purchase 





juntil 11 am. (EST) on May 18/ oe $125,000 building bonds for | 


'for the purchase of $56,000 not - . : , 
‘to exceed 6% interest coupon wa- | Which all bids received on May 
‘ter bonds. Dated June 1, 1948. |® were rejected. 
|Denomination $1,000. Due on Chester, Clinton, East Union, 
| June 1, as follows: $2,000 from Franklin, Wayne, Wooster 
| 1949 to 1965; $4,000 from 1966 to Joint Township Hospital 
1968; $5,000 in 1969, and $5,000 in District, and Hospital 

| 1970. Principal and interest Board of Wayne - 
|(J-J) payable in New York City. County (P. O. 

| Registerable as to principal only. W ooster, 


Rutherford County (P. O. ; Ohio 
Rutherfordton), N. C. Bond Offering—Roger E. Buss, 


Berlin Local School District, Ohio 


sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on May 18 for 


Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 


the purchase of $27,000 not to ex- 
ceed 6% interest road and bridge 
general refunding bonds. Dated 
June 1, 1948. Denomination $1,000. 
Due on June 1, as follows: $5,000 
in 1955 and. 1956; $10,000 in 1957 
and $7,000 in 1958, all inclusive, 
without option of prior payment. 








000 from 1949 to 1957; $43,000 in| of % or 1/10 of 1%, and must be 
1958, and $45,000 from 1959 to'the same for all of the bonds. 


Principal and interest (J-D) pay- 
able in New York City. 


Secretary, will receive sealed bids 
until noon (EST) on May 27 for 
the purchase of $625,000 3% hos- 
pital coupon bonds. Dated Jan. 1, 
1948. Denomination $1,000. Due 
on Oct. 1, as follows: $32,000 from 
1949 to 1953, and $31,000 from 


1954 to 1968, all inclusive. Prin- | 


cipal and interest (A-O) payable 
at the Citizens National Bank, 
Wooster. Bidders may bid for a 
different rate of interest in mul- 
tiples of % of 1%. Bids must 
be for all of the bonds. The bonds 
will not be sold for less than par 


and accrued interest. The ap- 
proving opinion of Squire, San- 
ders & Dempsey of Cleveland, 
will be furnished the purchaser 
at the expense of the District. A 
certified check for $7,000 payable 
to the District, is required. 


Cleveland, Ohio 

Bids Rejected— W. C. Reed, 
Chairman of the Cleveland Tran- 
sit Board, announces that the two 
offers received in response to the 
invitation for bids Bn May 7 for 
the purchase of $11,000,000 mort- 
gage revenue bonds were rejected. 
The bids received were submitted 
by a group headed by Stranahan, 
Harris & Co., for 94.14, as 4s, and 
a group headed by Otis & Co., for 
96.00 as 4%s. The Stranahan, Har- 
ris offer was a firm bid, while 
that of Otis & Co. was subject to 
the group’s ability to distribute 
85% of the issue before being 
committed to take up the remain- 
ing 15%. No formal offering of 
the bonds was made, the Transit 
Board having merely indicated its 
desire to consider such offers that 
were received. Purpose of the 
proposed financing is to provide 
$4,800,000 for the retirement of 
outstanding bonds, with the bal- 


‘ance to be used for new equip- 


ment and construction of garage 
facilities. The new bonds are to 


‘comprise 20-year term or serial 


to mature not earlier than 1953 


and callable as of Jan. 1, 1953. 


Euclid, Ohio 
Bond Sale—The $55,000 street 
improvement bonds offered on 
May 10—v. 167, p. 1970— were 
purchased by Braun, Bosworth & 
Co., Inc., as 1%s, at a price of 
100.174, a basis of 1.70%. Dated 
May 1, 1948. Due serially on Dec. 
1, from 1949 to 1953 inclusive. 
Interest payable J-D. The next 
highest bidder was Ball, Burge & 

Kraus, for 2s, at 100.129. 


Franklin County (P. O. 
Columbus), Ohio 

Bond Offering — Ella A. Mc- 
Carley, Assistant Clerk of Board 
of County Commissioners, will re- 
ceive sealed bids until 10 a.m. 
(EST) on May 25 for the purchase 
of $27,000 not to exceed 3% in- 
terest Franklin Sewer District No. 
4 improvement bonds. Dated 
June 1, 1948. Denomination $1.- 
000.- Due on Sept. 1, as follows: 
$3,000 from 1949 to 1955, and $2.- 
000 from 1956 to 1958 inclusive. 


Huron, Ohio 

Bond Offering — Ralph F. 
Rhodes, Village Clerk, will re- 
ceive sealed bids until noon 
(EST) on May 22 for the purchase 
of $9,500 not to exceed 3% in- 
terest water works improvement 
bonds. Dated June 1, 1948. De- 
nomination $1,000 one for $500. 
Due on Dec. 1 as follows: $1,500 
in 1949, and $1,000 from 1950 te 
1957 inclusive. Rate of interest 
to be in multiples of 44; of 1%. No 
bids for less than par and accrued 
interest. Interest payable J-D. 
A certified check for 1% payable 
to the Village Clerk, is required. 


Parma, Ohio 
Bond Tenders Invited—Joseph- 
ine Baker, City Clerk, will re- 
ceive sealed tenders at her office, 
6611 Ridge Road, Cleveland 9, 


‘Ohio, until noon on May 25 of 


refunding bonds dated Oct. 1, 
1936. The bonds will be pur- 
chased at the lowest price offered 
to the extent of approximately 
$25,000 available therefor. 


South Euclid, Ohio 
Bond Tenders Invited—Lester 
L. Askue, City Auditor, will re- 
ceive sealed tenders until noon, 


'on May 28 of refunding bonds 
dated July 1, 1938 arfd maturing 


July 1, 1968. The bonds so ten- 
_dered will be accepted at the low- 
‘est price offered, not exceeding 
the face value thereof to the ex- 
tent of funds available for such 
| purchase. 


Stryker Local School District, Ohio 
__ Bond Offering—Kenneth Ober- 
lin, Clerk of Board of Education, 
will receive sealed bids until 7:30 
'p.m. (EST) on May 22 for the 
‘purchase of $100,000 not to ex- 
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bonds. Dated June 1, 1948. De- 
nominations $3,000 and $4,000. 
Due $3,000 on March and $4,000 
on Sept. 1, from 1950 to 1961, and 
$4,000 March and Sept. 1, in 1962 
and 1963. 


Union Township, Union Rural 
School District (P. O. 
Milford Center), Ohio 

Bond Offering — Bernice J. 

Ryan, Clerk of Board of Educa- 
tion, will receive bids until noon 
(EST) on May 18 for the purchase 
of $85,000 3% building bonds. 
Dated May 1, 1948. Denomination 
$1,000. Due $5,000 on Nov. 1, 
from 1949 to 1965 inclusive. Bid- 
ders may bid for a different rate 
of interest in multiples of % of 
1%. The bonds will be sold to 
the highest bidder, at not less 
than par and accrued 


Vermilion, Ohio 


Bond Offering—C. H. Horton, 


Village Clerk, will receive sealed 
bids until noon (DST) on May 22 
for the purchase of $20,000 3% 
street improvement bonds. Dated 
June 1, 1948. Denomination $1,- 
009.. Due $2,000 on Dec. 1, from 
1949 to 1958 inclusive. Bidders may 
bid for a different rate ofinterestin 
multiples of % of 1%. All bids 
must state the number of bonds bid 
for and accrued interest to date 
of delivery. A certified check for 
1% of the amount of bonds, pay- 


able to the Village Clerk, is re- | 


quired. 


Warrensville Heights (P. O. 4770 


Warrensville Center Road, 
Cleveland 22), Ohio 
Tenders Invited—Lena Goll- 
witzer, Village Clerk, will re- 
ceive sealed bids until noon (EST) 
on May 25 of several issues of re- 
funding bonds. The Village will 
purchase the bonds at the lowest 


offering price not to exceed the) 


face value thereof and in the 
event insufficient tenders are re- 
ceived to exhaust the funds of 
the Village, the Village will call 
the bonds by lot under supervi- 
sion of the County Auditor of 
Cuyahoga County, Ohio. 


Wooster, Ohio 

Bond Offering—Elsie A. Wil- 
liams, City Auditor, will receive 
sealed bids until noon (EST) on 
May 27 for the purchase of $375,- 
000. 24%% + #£=~xmunicipal hospital 
bonds, Dated June 1, 1948. De- 
nomination $1,000. Due $15,000 
on Oct. 15, from 1949 to 1973 in- 
clusive. Bidders may bid for a 
different rate of interest in a mul- 
tiple of % of 1%. No bid for less 
than par and accrued interest. 


OKLAHOMA 


Arapaho School District, Okla. 

Bond Sale—The $22,000 trans- 
portation equipment bonds of- 
fered on May 11—v. 167, p. 2078— 
were purchased by the First Na- 
tional Bank & Trust Co., of Okla- 
homa City. Due serially from 


1951 to 1957 inclusive. 4% 


Bartlesville School District, Okla. 

Bond Sale—The $425,000 build- | 
ing, repair and equipment bonds | 
offered on May 7—v. 167, p. 1970) 
—were purchased by the City Na- | 
tional Bank & Trust Co., of Kan- | 
sas City, at a net interest cost of | 
2.126%. Due serially from 1953 to | 
1968 inclusive. | 
Caddo, Okla. 

Bond Offering—J- D. Maytubby, | 
Town: Clerk, will receive seale 
bids until 7.30 p.m. (CST) on May | 
19 for the purchase of $55,000 5% | 
bonds divided as follows: 


$35,000 sanitary sewer extension | 
bonds. Due $2,000 from 1951 | 
to 1966, and -$3,000 in 1967. 

15,000 water works extension 
and improvement bonds. Due 

$1,000 from 1951 to 1965 inclu- 
sive. 

5,000 fire fighting equipment 
bonds. Due $1,000 from 1951 
to 1955 inclusive. 


Duncan, Okla. 

Bond Offering — C. H. Smith, 
City Clerk, will receive sealed 
bids until 7.30 p.m. (CST) on May 
25 for the purchase of $950,000 
water works extension and im- 








ceed 312% interest improvement 


interest. | 








provement bonds. Due $55,000 
from 195} to 1967; and $15,000 in 
1968. The bonds will be award- 


est rate of interest. These are the 
bonds authorized at the election 
held on May 4. A certified check 
for 2% of the amount bid, is re- 
quired. 


| Mooreland School District, Okla. 
| Bond Offering — H. E. Moody, 
|Clerk of Board of Education, will 
‘receive sealed bids until 8 p.m. 

(CST) on May 17 for the purchase 
'of $25,000 building bonds. Due 
| $5,000 from 1950 to 1954 inclusive. 
|The bonds will be awarded to the 

bidder offering the lowest interest 
|rate and agreeing to pay par and 
/accrued interest. A certified check 
\for 2% of the amount bid, is re- 
| quired. 





Pauls Valley, Okla. 


Bond Offering — W. J. Harris, 
City Secretary, will * receive 
'sealed bids until 8 p.m, (CST) on 
| May 18 for the purchase of $350,- 
000 water works bonds. Due 
$21,000 from 1951 to 1966, and 
$14,000 in 1967. The bonds will 
|be sold to the bidder submitting 
| the lowest interest rate and agree- 
‘ing to pay par and accrued in- 
‘terest. A certified check for 2% 
of the amount of bonds bid for, is 
‘required. These are the bonds 
|offered on May 3 for which all 
| bids were rejected. 


Poteau, Okla. 


Bond Offering—Perry C. Bol- 
ger, City Clerk, will receive sealed 
| bids until 7.30 p.m (CST) on May 
|18 for the purchase of $140,000 
/not to exceed 5% interest sani- 
|tary sewer bonds. Due $10,000 
‘from 1952 to 1965 inclusive. These 
‘are the bonds authorized at the 
‘election held on April 27. 


Seiling School District, Okla. 


Bond Offering—L. C. Menden- 
hall, Clerk of Board of Educa- 
tion, will receive sealed bids until 
'2 p.m. (CST) on May 18 for the 
purchase of $53,500 building 
bonds. Due $15,000 from 1951 to 
| 1953, and $8,500 in 1954. The 
' bonds will be sold to the bidder 
offering the lowest interest rate 
and agreeing to pay par and ac- 
_crued interest for the bonds. A 
certified check for 2% of the 
amount bid, is required. 


Waukomis, Okla. 

Bond Sale—The $30,000 water 
works system bonds offered on 
May 11—v. 167, p. 2078 — were 
'purchased by the First National 
Bank & Trust Co., of Oklahoma 
City, and the Waukomis State 
|Bank, jointly, at a net interest 
cost of 2.64%. 


La Grande, Ore. 

Bond Offering—Sealed bids will 
be received by the City Recorder, 
_until 7.30 p.m. (PST) on May 19 
for the purchase of $20,585.33 
improvement bonds. Dated 
Feb. 1, 1948. Denomination $500 
one for $85.33. Due on Feb. 1, as 
follows: $1,585.33 in 1949; $2,000 
from 1950 to 1956, and $2,500 in 
1957 and 1958, optional at the 
pleasure of the City at any in- 
terest payment date on or after. 
one year from date. Principal and 
interest (F-A) payable at the 
City Treasurer’s office. The ap- 
proving opinion of Winfree, Mc- 
Culloch, Shuler & Sayre of Port- 
land, will be furnished the suc- 
cessful bidder. A certified check 
for 5% of the par value of the 
bonds, payable to the City, is re- 
quired. 


Multnomah County Powell Valley 
Water District No. 2 (P. O. 
Portland), Ore. . 
Bond Offering — Sealed bids 
will be received by the Clerk 
Board of Commissioners, until 
5 p.m. (PST) on May 21 for the 
purchase of $85,000 general obli- 
gation bonds. Dated May 1, 1948. 
Denomination $1,000. Due July 1, 
as follows: $2,000 from 1949. to 
1956; $3,000 from 1957 to 1967, 
and $4,000 from 1968 to 1976, all 





ed to the bidder offering the low~ 


to redemption on any interest 
bearing date, on or after July 1, 
1955, upon publication of at least 
30 days prior to contemplated re- 
demption. Bidders shall name the 
rate. of interest and the District 
will furnish the legal opinion of 
Winfree, McCulloch, Shuler & 
Sayre, of Portland. A certified 
cheek for $1,700 is required. 


Maltnomah and Clackamas County 
School District No. 6 Jt. 300 
(P. O. Route 2, Gresham), 
Oregon 
Bond Offering—T. H. Lauder- 
| back, District Clerk, will receive 
‘sealed bids until 8 p.m. (PST) 
'on May 20 for the purchase of 
| $60,000 school bonds. 
| 15, 1948. Denomination $1,000. 
| Due $10,000 on Nov. 15, from 1950 
|to 1955 inclusive. Principal and 
interest payable at the office of 
ithe Treasurer of Multnomah 
County, or at the fiscal agency of 





the State, in New York City. The | 
approving opinion of Winfree, | 
‘McCulloch, Shuler & Sayre of | 


‘Portland, will be furnished the 
| purchaser. 


‘payable to the District, is required. 


Oregon State Board of Higher 
Education (P. O. Eugene), 


Oregon 
Bond Offering — Charles D. 
Byrne, Secretary, will receive 


June 7 at the Benson Hotel, Port- 
land, on June 7 for the purchase 
of $2,110,000 agricultural college 
pavillion building and refunding 
|bonds. The right is reserved to 
reject any or all bonds. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished the purchaser. 


Washington County Union High 
School District No. 3 (P. O. 
Hillsboro), Ore. 

Bond Sale—The $240,000 build- 
ing bonds offered on March 30 
were purchased by the United 
States National Bank of Portland, 
'as 2%s, at a price,of 100.10, a basis 
fof 2.225%. Dated May 1, 
| Due $24,000 on May 1, from 194 
‘to 1958 inclusive. Principal and 





the fiscal agency of the State in 
New York City. 


PENNSYLVANIA 


Allentown Authority, Pa. 


Bond Offering — George W. 
Kistler, City Clerk, will receive 
sealed bids until 11 a.m. (DST) 
on June 16 for the purchase of 
$3,250,000 water revenue, series 
1948 bonds. 
Due serially on July 1, from 1949 
to 1977 inclusive. Subject to 
legal opinion of Townsend, Elliott 
& Munson, of Philadelphia. 


Cambria Township (P. O. 
Ebensburg), Pa. 


Bond Sale — The $15,000 road 
improvement bonds offered on 
April 19 were purchased by R. C. 
Schmertz & Co., of Pittsburgh, as 
2's, at a price of 101.00, a basis 
of 2.311%. Dated May 1, 1948. Due 
on May 1, as follows: $1,000 in 


1949; $2,000 in 1950; $1,000 in 
1951; $2,000 in 1952; $1,000 in 
1953; $2,000 in 1954; $1,000 in 


1955; $2,000 in 1956; $1,000 in 1957, 
and $2,000 in 1958. Interest pay- 
able M-N. The next highest bid- 
der was the First National Bank, 
Ebensburg, for 212s, at par. 


Laureldale, Pa. 


Bids Rejected — All bids re- 
ceived for the $30,000 improve- 
ment bonds offered on May 11 
were rejected. The bonds will be 
reoffered., 


New Castle, Pa. 


Bond Sale — The $250,000 gen- 
eral improvement bonds offered 
on May 10—v. 167, p. 1858—were 
purchased by C. J. Devine & Co., 
of New York, and Thomas & Co., 
of Pittsburgh, jointly, as 2s, at a 
price of 100.05, a _ basis of 
1.99669%. Dated June 1, 1948. Due 
serially on June 1, from 1949 to 





inclusive. All bonds maturing 
after July 1, 1955, shall be subject 





1978, all inclusive. Interest pay- 


Dated May | 


A certified check for|11 were purchased by Fauset, | 
5% of the par value of the bonds, | Steele & Co., of Pittsburgh, as) 


sealed bids until 9.a.m. (PST) on Ci 


48. 
12 - | quested to name the rate or rates | 


interest (M-N) payable at the | 1/10 of 1%. 
County Treasurer’s office, or at | tates may be named. 





| 


Dated July 1, 1948. | offered on May 3—v. 167, p. 1859 





able J-D. The next highest bidder 


works improvement bonds. Dated 
Feb. 1, 1948. Denomination $1,000. 
Due serially on Feb. 1, as follows: 
$6,000 in 1949 and 1950; $8,000 in 
1951; $6,000 in 1952 and 1953; $10,- 
000 from 1954 to 1956; $5,000 in 
1957 and 1958; $10,000 in 1959; 


was the First National Bank of | 
Lawrence County, New Castle, for 
| 2s, at 101.00. 


West Mifflin School District, Pa. 


Bond Sale—The $200,000 im- 
provement bonds re — May 
10 were purchased by Singer, 

Deane & Scribner, of Pittsburgh, Sheu baste 1088 to eee tee 
as 1%s, at 100.299, a basis of! clusive. Principal and interest 
1.701%. _ The next highest bidder | (F-A) payable at the Union Na- 
was Blair & Co., Inc., for 1%4s, at| tional Bank, Fayetteville. Rate 
100.291. of interest to be in multiples of 
Whitehall Township Sch. Dist. | 4 Of 1%, and only one interest 
(P. O. Hodendauqua), Pa. \rate may be named by each bid- 

Bond Sale—The $170,000 im-|der. The approving opinion of 
provement bonds offered on May |Chapman & Cutler of Chicago, 
10—v. 167, p. 1859—-were pur-/| Will be furnished the purchaser. 
chased by G. C. Haas & Co. A certified check for $5,000 pay- 
Philadelphia, as 24s, at a price of able to the Town Treasurer, is 
101.40, a basis of 1.972%. Dated | required. 

June 1, 1948. Due serially on | Gallatin, Tenn. 

June 1, from 1949 to 1968 inclu-| Bond Sale — The $50,000 gram- 
sive. Interest payable J-D. The mar school of 1948 bonds offered 
next highest bidder was E. H. Rol- | on May 11—v. 167, p. 1859—were 
lins & Son, for 2%s, at 100.539. | purchased by the Equitable Se- 


Wilmerding School District, Pa. _curities Corp., as 2s, at a price of 


: | 100.287, a basis of 1.944%. Dated 
Bond Sale—The $25,000 general | 4 oril 1, 1948. Due serially on 


|Obligation bonds offered on May | April 1. fram 1040 te..1060) dmeln- 
sive. Interest payable A-O. 
Giles County (P. O. Pulaski), 


Tenn. 
Bond Sale—The $45,000 right of 
| way series 1948 bonds offered on 
| May 7—v. 167, p, 1971—were pur- 
/chased by the Nashville Securities 
'Co. of Nashville, as 2%s, at a 








1%4s, at a price of 100.38. The next | 


highest bidder was S. K. Cunning- | 
ham & Co., for 1%4s, at 100.165. 


SOUTH CAROLINA 


Anderson, S. C. 
Bond Offering — H. M. Wilson 


ean | pri f 100.56. Dated May 1 

ty Clerk and Treasurer,’ will PECe ° ee) ae ay . 4; 
receive sealed bids until 7.30 p.m. | 1948. |The next highest bidder 
‘was Temple _ Securities Corp., 


(EST) on May 24 for the pur- 
chase of $400,000 general im- 
provement coupon bonds. Dated | Henderson, Tenn, 
June 1, 1948. Denomination $1,000.| Bond Offering—W. P. Jordan, 
Due $20,000 on June 1, from 1949 | City Recorder, will receive sealed 
to 1968 inclusive. Registerable as | bids until 1 p.m. (CST) on May 
to principal only. Principal and | 28 for the purchase of $40,000 not 
interest payable at the office of to exceed 4% interest street im- 
the City Clerk and Treasurer or | provement, series 1948 bonds, 
at the Central Hanover Bank & | Dated May 1, 1948. Denomination 
Trust Co., New York City. These $1,000. Due serially on May 1, as 
bonds were authorized at the follows: $5,000 in 1951; $8,000 in 
election held on April 20. Each | 1960 and 1961; $9,000 in 1962 and 
bid must be for all bonds and the | $10,000 in 1963. Principal and in- 
price offered must be not less | terest (M-N) payable at the City 
‘than par and accrued interest to | Treasurer’s office or at the Chem- 
'date ef delivery. Bidders are re- ical Bank & Trust Co., New York 
Jefferson County (P. O. 
‘of interest in a multiple of % or | Dandridge), Tenn. 

Not more than three| Bond Offering—E. A. Northern, 
The ap- County Court Clerk, will sell at 
proving opinion of Reed, Hoyt & | public auction at 10 a.m. (EST) 
Washburn of New York City, will| on June 18 an issue of $300,000 
be furnished the purchaser with- | not to exceed 3% interest school 
out cost. The bonds will be de-| bonds. Dated July 1, 1948. Due 
livered on or about June 21 to $60,000 on July 1, from 1949 to 
Anderson or New York City, at | 1953 inclusive. Rate of interest 
the option of the purchaser. ‘to be in multiples of % of 1%. 


SOUTH DAKOTA La Follette, Tenn. 
Baltic. S. Dak | Bond Sale—The $10,000 recre- 


ati f on Ma 
Bond Sale—The $30,000 bonds | 4)" °°?§q" eT ce coe 
‘chased by C. H. Little & Co. of 
—were purchased bythe First Na- | Knoxville, as 3s, at a price of 
tional Bank & Trust Co., of Sioux | 100.51, a basis of 2.869%. Dated 
Falls, as 3s, at par. The issue con- | April 1, 1948. Due serially on 
sist of the following: ‘April and Oct. 1, from 1950 to 


Nashville, for 24s, at 100.31. 





$20,000 water works bonds. Due 
serially on Sept. 1, from 1949 

to 1968 inclusive. 
10,000 fire protection bonds, Due 
serially on Sept. 1, from 1949 

to 1958 inclusive. 


Interest payable M-S. 


Watertown, S. Dak. 

Bond Offering — Paul Krakow- 
ski, City Auditor, will receive 
sealed bids until 8 p.m. (CST) on 
May 17 for the purchase of $75,- 
000 ‘not to exceed 2% interest 
street improvement bonds, Dated 
June 15, 1948. Due on June 15, as 
follows: $1,000 in 1949 and 1950; 
$6,000 in 1951; $9,000 from 1952 to 
1954; and $10,000 from 1955 to 
1958 inclusive. Principal and in- 
terest (J-D) payable at the City 
Treasurer’s office. The City will 
furnish the purchaser, without 
cost, with the printed bonds and 
the approving opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis. A certified check 
for $1,500 payable to the City, is 
required. 


TENNESSEE 


Fayetteville, Tenn. 

Bond Offering—Sealed bids will 
be received by Mayor D. T. Buch- 
anan until 2 p.m. (CST) on June 
1, for. the purchase of $275,000 





not to exceed 4% interest water 


1954 inclusive. Principal and in- 
terest (A-O) payable at the Ham- 
iltlon National Bank, Knoxville. 


Lenoir City, Tenn, 

Bond Sale — The $150,000 elec- 
tric system revenue, series 1947 
bonds offered on May 10—v. 167, 
p. 1971—were purchased by the 


Equitable Securities Corp., and.. 


Fidelity Bankers Trust Co., of 
Knoxville, jointly, at a price of 
100.034, a net interest cost of 
2.694%, as follows: $133,000 as 
234s, maturing $13,000 in 1949 and 
1950; $14,000 in 1951 and 1952; 
$15,000 in 1953 and 1954; $16,000 
in 1955 and 1956; $17,000 in 1957, 


and $17,000 as 244s, maturing June » 


1, 1958. 
MeNairy County (P. O. 


Selmer), Tenn. 

Bonds Not Sold—The $175,000 
4% court house and jail bonds of- 
fered on May 12—v. 167, p. 1971 
—were not sold. 


Weakley County (P. O. 
Dresden), Tenn: 

Bond Offering — Cayce Pente- 
cost, County Judge, will receive 
sealed bids until 10 a.m, (CST) . 
on June 1, for the purehase of~ 
$1,600,000 bonds, divided as fol- 
lows: 
$1,000,000 school bonds. 

600,000 court house bonds. 
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TEXAS 


Angleton Independent Sch. Dist., 


Texas 

Bond Offering—J. P. Griesecke, 
President of School Board, will 
xyeceive sealed bids until 7.30 p.m. 
(CST) on May 24 for the purchase 
of $500,000 not to exceed 4% in- 
terest school house bonds. Dated 
June 1, 1948. Denomination $1,000. 
Due on June 1, as follows: $5,000 
in 1949; $12,000 from 1950 to 1953; 
$15,000 in 1954 and 1955; $17,000 
from 1956 to 1959; $20,000 in 1960 
and 1961; $22,000 from 1962 to 
1965; $25,000 in 1966 and 1967; 
$27,000 in 1968 and 1969; $28,000 
in 1970 and 1971; $30,000 in 1972, 
and $31,000 in 1973. 


Dallas, Texas 
Bond Offering—E. Lynn Cross- 

ley, City Auditor, will receive 
sealed bids until 2.15 p.m (CST) 
on June 1 for the purchase of 
$3,580,000 general obligation 
bonds divided as follows: 
$1,400,000 street opening and wid- 

ening bonds. 
840,000 storm sewer 

ment bonds. 
780,000 airport 

bonds. 
280,006 street paving bonds. 
160,000 park improvement bonds, 
120,000 public market bonds. 


Due $179,000 each year for 20 
years. Bidders will be invited to 


improvement 


improve- | 
|ings Bank of Chicago, R. J. Ed- 


|First National 


from 1961 to 1964; $25,000 from 
1965 to 1968; $27,000 in 1969 and 
1970; $28,000 in 1971 and $30,000 
in 1972. 


Galveston County (P. O. 
Galveston), Texas 


Bond Offering — I. Predecki, 
County Auditor, will receive 
sealed bids until 11 a.m. (CST) on 
June 8 for the purchase of $3,- 


| 300,000 road bonds. Denomination 


$1,000. Due on Jan. 10, as fol- 
lows: $70,000 from 1949 to 1953; 
$10,000 from 1954 to 1963, and 
$130,000 from 1964 to 1968, all in- 
clusive. The approving opinion 
of Vandewater, Sykes & Heckler 
of New York City, will be fur- 
nished at the cost of the pur- 
chaser. A certified check for $50,- 
000 payable to the County Judge, 
is required. 


Grayson County (P. O. 
Sherman), Texas 


Bond Sale—The $750,000 road 
bonds offered on May 12 were 
purchased by a syndicate com- 
posed of the Harris Trust & Sav- 


of Oklahoma City, 
Bank and Moss, 
Moore & Co., both of Dallas, at a 


wards, Inc. 


| price of 100.02, a net interest cost 
|of 2.452%, as follows: $268,000 as 
2%4s, 
$18,000 


1949; 
1951; 
1953; 


maturing $5.000 in 
in 1950; $19,000 in 
in 1952; $21,000 in 


wame not more than two interest $22,000 
sates on any one issue. | $24,000 


en | $30,000 in 1956; $32,000 in 1957; 
Dallas County Park Cities Water bes 000 = 1958 — 1980 yore 
Control and Improvement } , 


| $482,000 as 244s, maturing $34,000 
District No. 2 (P. O. . ne. F nA? . 
Highland Park), from 1960 to 1962; $38,000 in 1963; 


in 1954; $29,000 in 1955; 


| $40,000 in 1964; $43,000 in 1965: 
Texas 
Bond Offering—E. S. Wesson, 


Secretary of Board of Directors, 
will receive sealed bids until 10 
a.m. (CST) on May 25 for the 
purchase of $3,586,000 improve- 
ment, series 1948 bonds. Dated 
Way 1, 1948. 


Dallas County (P. O. 
Dallas), Texas 
Bond Sale — The $1,000,000 
juvenile building bonds offered 
on May 8 were purchased by a 
syndicate composed of Phelps, 
Fenn & Co., of New York, Det- 


$45,000 in 1966; $48,000 in 1967; | 


Education elected, pursuant to op- 
tion, to purchase a block of $2,- 
400,000 of the bonds. The bonds 
purchased by the board mature 
$100,000 annually from 1955 to 
1978 inclusive. The entire issue 
of $10,800,000 is payable at the 
rate of $450,000 annually during 
the years mentioned. 

Bonds Publicly Offered—Leh- 
man Bros. and Associates made 
public re-offering of the $8,400,000 
bonds at prices ranging from a 
yield of 2.10% toa dollar price of 
94.50. 

The next highest bidder was a 
syndicate headed by the National 
City Bank, New York, offering 
par for $4,500,000 3s, $900,000 2'%4s 
and $5,400,000 2%4s. 


Lamesa Rural High School District, 
Texas 

Bond Offering — R. W. Kelly, 
Secretary Board of Trustees, wili 
receive sealed bids until 7.30 p.m. 
(CST) on May 18 for the purchase 
of $750,000 construction bonds. 
Dated June 15, 1948. Due on June 
15, as follows: $8,000 in 1949; 
$13,000 in 1950 and 1951; $14,000 


'in 1952; $15,000 in 1953; $14,000 in. 


1954; $17,000 in 1955; $16,000 from 
1956 to 1959; $17,000 in 1960; 


$18,000 in 1961; $19,000 in 1962; 


$22,000 in 1963; $23,000 in 1964; 
$24,000 in 1965; $26,000 in 1966; 
27,000 in 1967 and 1968; $33,000 
in 1969; $34,000 in 1970; $35,000 in 
1971; $36,000 in 1972; $38,000 in 


| 1973; $39,000 in 1974; $41,000 in 
| 1975; $43,000 in 1976; $44,000 in 


1977, and $46,000 in 1978. 


Lamesa School District, Texas 


Bond Offering—D. N. Peterson, | 


VERMONT 


Swanton Village, Vt. 


Bond Offering—R. A. Carmen, 
Village Treasurer, will receive 
sealed bids until 2 p.m. (DST) on 
May 20 for the purchase of $200,- 
000 refunding coupon bonds. Dated 
June 15, 1948. Denomination 
$1,000. Due $10,000 on June 15, 
from 1949 to 1968 inclusive. Bid- 
ders are to name one rate of in- 
terest in a multiple of % of 1%. 
Principal and interest payable at 
the First National Bank of Boston. 
Approved as to legality by Storey, 
Thorndike, Palmer & Dodge of 
Boston, whose opinion will be fur- 
nished the purchaser. Bonds wil! 
be delivered on or about June 15, 
at above named bank. No bids 
for less than par and accrued in- 
terest to date of delivery will be 
considered. 


VIRGINIA 


Alexandria, Va. 


Bonds Authorized — The City 
Council recently authorized the 
issuance of $1,225,000 street im- 
provement bonds; $345,000 Huff's 
run storm sewers bonds; $70,000 
Four-Mile run sewers and drain 
bonds; $75,000 contingent drains 
and sewers bonds, and $35,000 
bridge improvement bonds. The 
total amount of combined issues 
is $1,750,000. 


WASHINGTON 


Bellingham, Wash. 

Bond Sale—The $1,200,000 wa- 
ter revenue bonds offered on May 
10—v. 167, p. 1972~—were pur- 
chased by a syndicate composed 


$82,000 in 1968, and $84,000 in| Secretary of Board of Education, | 
1969, all inclusive. Dated May 1, | will receive sealed bids until May | 
1948. Principal and interest (M-N) | 18 for the purchase of $1,000,000 | 


|payable at the State Treasurer’s | construction bonds. These are the | 


office. Approved as to legality by | bonds authorized at the election | 
McCall, Parkhurst & Crowe of held on May 1. 
nena “a * Sa a agen on ge Rigor | Levelland Consolidated Indep. 
las, Rotan, Mosle & Moreland, | School District, Texas | 
James & Stayart, Walker, Austin) Bon@_Sale—The,$650,000 school | 
& Waggener and Texas Bank & | house ‘bonds offered ok May 6—v. | 
Trust Co., Dallas, jointly, for $23,- | 167, p. 1860—were purchased at a | 
000 as 2%s, and $727.000 as 2's, | net interest cost of 3.0832%. The | 
at 100.015. ‘bonds are dated May 1, 1948. 


| 2.417%, 
/2%s, maturing on June 1, $66,000 


of the Pacific Northwest Co., Blyth 


until 10 a.m. (PST) on May 24 for 
the purchase of $45,000 not to ex- 
ceed 6% interest court house cou- 
pon bonds. Denomination $1,000. 
| Due on July 1, as follows: $1,000 
from 1950 to 1954; $2,000 from 
1955 to 1964; $3,000 from 1965 
to 1969, and $5,000 in 1970, option- 
al at any interest payment date 
after five years. Principal and 
interest (J-J) payable at the 
County -Treasurer’s office or at 
the fiseal agency of the State in 
New York City. 


Thurston County School District 
No. 401 (P. O. Olympia), 
Wash. 


Bond Sale—The $55,000 school 
bonds offered April 24—v. 167, p. 
1860—were awarded to the State, 
the only bidder, as 2%4s. Due se- 
rially in from 2 to 10 years from 
date of issue. Callable at par and 
accrued interest on any interest 
date after 5 years from date of 
issue. 


Woodville School District No. 213, 
King County (P. O. Seattle), 
Wash. 


Bond Offering—A. A. Trempler... 
County Treasurer, will receive 
| sebled bids until 11 a.m. (PST) 
on May 19 for the purchase of 
$35,000 not to exceed 4% interest 
school bonds. Dated June 1, 1948. 
Denomination $1,000. Due on 
‘June 1, as follows: $1,000 from 
1950 to 1952, and $2,000 from 1953 
to 1968, all inclusive. The Dis- 
trict reserves the right to redeem 
/any or all of the unmatured and 
‘outstanding bonds of the issue at 
/par in inverse numerical order on 
‘any interest payment date on and 
after 10 years from date of issue. 


& Co., Seattle-First National Bank | 


and the National Bank of Com- 


merce all of Seattle, at a price | 
of 100.25, a get interest cost of | 
$499,000 as 
‘syndicate headed by the Chase 
| National Bank of New York, did 
‘not exercise its option, which ex- 
|pired on May 7, to purchase an - 
additional $1,000,000 road bonds. 
/—V. 167, p. 1972. 


as follows: 


in 1949; $68,000 in 1950; $69,000 in 
1951; $71,000 in 1952; $73,000 in 
1953; $75,000 in 1954; $77,000 in 
1955, and $701,000 as 212s, matur- 
ing $79,000 in 1956; $82,000 in 
1957; $84,000 in 1958: $86,000 in 


1959; $89,000 in 1960; $91,000 in 


WEST VIRGINIA 


West Virginia (State of ) 
Option Not Exercised — The 


WISCONSIN 


Raymondville, Texas 1961; $94,000 in 1962, and $96,000 : ; 
Warrant Sale—An issue of | in 1963. Dated June 1, 1948. Due Eau Claire, Wis. 
$175,000 time warrants will be | serially on June 1, from 1949 to, Bond Offering—O. E. Oien, City 
\issued to Brown & Root, Inc., pav- | 1963 inclusive. Interest payable | Clerk, will receive sealed bids 
/until 10 a.m. (CST) on May 19 for 
‘the purchase of $225,000 not to 
‘exceed 3% interest water works 
|/mortgage revenue, second series 
/ bonds. Dated May 1, 1948. Due on 
May 1, as follows: $10,000 in 1949 
and 1950; $11,000 from 1951 to 
1953: $12,000 from 1954 to 1957; 
$13,000 from 1958 to 1961; $14,000 


mer & Co. of Chicago, Commerce 
Union Bank of Nashville, Thomas 
& Co.. of Pittsburgh and Camp- 
bell, Phelps & Co. of New York, 
as 24s, at 100.03, a net interest 
cost of 2.498%. Dated June 10, 
1948. Due on April 10, as fol- 
jows: $20,000 from 1949 to 1951; 
$25,000 from 1952 to 1958; $30,000 
from 1959 to 1963; $35,000 from 
1964 to 1968; $40,000 from 1969 to 
1972; $45,000 from 1973 to 1976, 
and $50,000 in 1977 and 1978. The 


Houston Independent Sch. Dist., | 
Texas 


Bond Sale—Of the $10,800,000 
school bonds offered on May 7— 
v. 167, p. 1860—$8,400,000 were 
awarded to a syndicate headed by 
Lehman Bros., of New York, Hal- 
sey, Stuart & Co., and consisting | 
of Phelps, Fenn & Co., Blair & | 
Co., Inc., Chemical Bank & Trust | 
Co., Salomon Bros. & Hutzler, | 
Estabrook & Co., Eastman, Dillon | 


ing contractors, as 4'%s. Dated J-D. The next highest bidder 


'was Bramhall & Stein and Asso- 
| ciates, for $499,000 as 2\%s, and 
| $701,000 as 24s, at 100.09. 


Seattle, Wash. 


Bond Offering—W. C. Thomas 
City Comptroller, will receive 
sealed bids at his office in the 


|June 1, 1948. Callable on 30 days’ 
notice. 


Smith County (P. O. Tyler), Texas 

Bond Sale—The $1,000,000 hos- | 
pital bonds offered on May 7 were 
purchased by the Citizens Nation- 
al Bank, Peoples National Bank. 
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award was made on the basis of 
bonds maturing from 1959 to 1978, 
»tto be optional for redemption on 
April 10, 1958. 


Dublin, Texas 
Bond Sale—An issue of $245,000 
bonds was sold to Moss, Moore & 
Co. of Dallas, and the First of 
‘Texas Corp. of San Antonio, sub- 
ject to an election to be held in 
the near future, as 2%4s, 3%4s and 

3%s, divided as follows: 


$145 000 water and sewer revenue 
bonds. 

100,000 water and sewer general 
obligation bonds. 


Floyd County (P. O. Floydada), 
Texas 

Bonds Sold—An issue of $500,- 
000 road bonds was purchased 
recently by Hatcher & Co. of 
Dallas, and H. L. Shaffer & Co. 
of Amarillo, jointly, at a price of 
par, as follows: $84,000 as 2'%s, 
maturing $5,000 in 1949; $15,000 
from 1950 to 1952; $17,000 in 1953 
and 1954, and $416,000 as 3%s, 
maturing $18,000 in 1955 and 1956; 
$20,000 from 1957 to 1960; $22,000 


DIVIDEND NOTICE 


The Singer Manufacturing 
Company 











‘The Boar 
terly dividend of $1.50 per share and an extra 
dividend of $1.50 per share payvab'e on June 


& Co., B. J. Van Ingen & Co., | 








| sive. 
d of Directors has declared a quar- |terest payable J-J. 


Hornblower & Weeks, Bacon, 


Stevenson & Co., First of Mich- | 
igan Corp., Chas. E. Weigold & | 


of par, 


and the Tyler State Bank & Trust 
Co., all of Tyler, jointly, at a price 
a net interest cost of 


2.4992%, as follows: $44.000 as 


Co., Geo. B. Gibbons & Co., Inc., |2%4s, maturing $22,000 in 1949 and 


R. S. Dickson & Co., Francis I. 


duPont & Co., Laidlaw & Co., all | 


of New York, Commerce Union 
Bank, of Nashville, Dallas Union 
Trust Co., of Dallas, Detmer & 


of New York, Otis & Co., of Cleve- 
land, George K. Baum & Co., of 
Kansas City, Rauscher, Pierce & 
Co., of Dailas, Fort Worth Na- 
tional Bank, of Fort Worth, Louis 
B. Henry Investments, of Dallas, 
Paul H. Davis, of Chicago, Camp- 
bell, Phelps & Co., of New York, 
Chas, B. White & Co., of Houston, 
First of Texas Corp., of San An- 
tonio, Ginther & Co., of Cleve- 
land, Dallas Rupe & Son, of Dal- 
las, Barrow, Leary & Co., 
Shreveport, Moroney, Beissner & 
Co., of Houston, Thomas & Co., 
and R. C. Schmertz & Co., both 
of Pittsburgh. at a price of 100.024, 
a net interest cost of 2.7154%, as 


follows: $2,100,000 as 3s, maturing | 
$350,000 on Jan. 10, from 1955 to | 


1960; $4,900,000 as 234s, maturing 
$350,000 from 1961 to 1974, and 
$1,400,000 as 242s, maturing $350,- 
000 from 1975 to 1978, all inclu- 
Dated June 10, 1948. 


State Board Buys $2,400,000 


1950; and $956,000 as 2142s, matur- 
ing $22,000 from 1951 to 1955: 


| $40,000 in 1956; $42,000 in 1957 and 
| 1958; $43,000 in 1959; $45,000 in 


Co., of Chicago, G. C, Haas & Co.,| 1960 and 1961; $86,000 in 1962; 


$47,000 in 1963; $50,000 in 1964 


and 1965; $53,000 in 1966; $54,000 


in 1967; $56,000 in 1968: $58.000 
in 1969 and 1970; $60,000 in 1971, 
and $57,000 in 1972, all inclusive. 


City County Building, until 10 
a.m. (PST) on June 1, for the pur- 
chase of $7,500,000 not to exceed 
6% interest general obligation 
coupon bonds, divided as follows: 


$4,000,000 street lighting bonds. 
2,500,000 park bonds. 

1,000,000 street lighting bonds. 

All of the issues are dated July 
1, 1948. Denom. $1,000. The bonds 
shall mature annually, commenc- 
ing with the second year and end- 
ing with the 20th year after their 
said date of issue, in such amounts 





(as nearly as practicable) to be 


'from 1962 to 1964, and $15,000 in 


| 1965 and 1966, all inclusive. Bonds 


maturing on or after May 1, 1959, 
are subject to redemption at the 
option of the City in inverse nu- 
merical order on May 1, 1958, or 
|on any interest payment date 
\thereafter at par plus a premium 
for each bond so called as follows: 
On or after May 1, 1958, and on 
or prior to May 1, 1963, $20; and 
on or after Nov. 1, 1963, and prior 
to maturity, $10. Bidders to name 








of | 


| 15, 1963). 


Bonds maturing from 1959 to 1972 | specified by the City Council to- 


callable in whole or in part on} gether with interest on all out-. 


May 15, 1958, or on any interest | standing bonds of this issue. Prin- 
payment date thereafter. 
May 15, 1948. Interest payable M- | fiscal agency of the State. in New 
N. The next highest bidder was | York City, or at the City Treasur- 
Halsey, Stuart & Co., Harriman |er’s office. at the option of the 
Ripley & Co., Inc., and Dallas| holder. The City reserves the 


Union Trust Co., Dallas, jointly. right to redeem any or all of the | 
for $504,000 as 22s, and $496,000 unmatured bonds 10 years from | 
'as 2%s. at 100.006, (callable May the date of issue, or on any inter- 
|est payment date thereafter, upon | 


| 30 days’ previous notice of such 

Tyler, Texas 'intended redemption. 
Bond Sale — The $129,000 air-| Alternate Bids — Bidders may 
port improvement bonds offered bid also for such bonds callable 
on May 7—v. 167, p. 1971—were |a, a whole five years from the 


Dated | cipal and interest payable at the 





34.1948 to stockholders of record at the close) Bonds—While the bid of Lehman 


purchased by the First Southwest | 


Co., of Dallas, as 2%s, at a price 


In- | 2f 100.143, a basis of 2.224%. 


Dated June 1, 1948. Due serially 
on June 1, from 1949 to 1959 in- 
clusive. The next highest bidder 
was the Mercantile - Commerce 


date thereof on any interest pay- 
|ment date thereafter upon 30 days’ 
| previous notice of the City’s in- 
_tention to redeem said bonds. 


Skamania County (P. O. 
Stevenson), Wash. 


a single rate of interest in a mul- 
|tiple of % of 1%. Principal and 
|interest payable (M-N) at the 
Harris Trust & Savings Bank, of 
'Chicago. The approving opinion 
of Chapman & Cutler, of Chicago, 
will be furnished the purchaser 
| without cost but'the printed bonds 
'must be paid for by the pur- 
chaser. A certified check for $5,- 
000 payable to the City Treasurer 
is required. 


Sauk City, Wis. 


Bond Sale—The $30,000 sewer 
and water extension and improve- 
ment bonds offered on May 10— 
v. 167, p. 1972—were purchased 
by the Wisconsin Co. of Milwau- 
kee, as 1's, at a price of 100.083, 
a basis of 1.484%. Dated June 1. 
'1948. Due serially on March 1, 
from 1949 to 1958 inclusive. Prin- 
cipal and interest (M-S) payable 
at the Farmers & Citizens Bank 
‘of Sauk City. The next highest 
bidder was the Farmers and Citi- 


a 
me 

of , 1948. ; 
t < og ciumenh Secretary. | Bros, and associates for the full | Bank & Trust Co., St. Louis, and Bond Offering — Sealed bids 
amount of the $10.800,000 bonds | Texas Bank & Trust Co.. Dallas, will be received by the Clerk of 


* May 10, 1948. | zens Bank, Sauk City, for 1%%s. 
° up for award, the State Board of ' jointly, for 2%s, at 100.056. ‘Board of County Commissioners, 


at 100.066. 











